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HL�O:HK:���D KLJMDLMJ?��HL�KBFILHF:���D EBQGHKLBDgb]Z�� dhlhjmx� \u� ^_j`bl_� \ jmdZo�� aZf_qZl_evgZ� \h� fgh]bo� hlghr_gbyo�GZibkZggZy� [e_klysbf� ijhn_kkbhgZehf� \ukhqZcr_]h� mjh\gy� b�� [_a� ij_m\_ebq_gby�hqZjh\Zl_evghc�`_gsbghc��hgZ�m`_� \hreZ� \ ahehlhc�nhg^� ZgZeblbq_kdhc�deZkkbdb�bklZeZ�[_klk_ee_jhf�\ l_o�kljZgZo��]^_�[ueZ�ba^ZgZ��G_�f_g__�aZf_qZl_e_g�lhl�nZdl��qlh�\Jhkkbb�hgZ�\uoh^bl�kimkly�\k_]h���]h^Z�ihke_�i_j\hc�im[ebdZpbb��[eZ]h^Zjy�q_fm�fu�k\Zfb� bf__f� \hafh`ghklv� k\h_\j_f_ggh� \hkihevah\Zlvky� ieh^Zfb� ljm^Z� Z\lhjZ� bihemqblv�agZgb_��qlh�gZau\Z_lky���ba�i_j\uo�jmd���fgh]b_�ba�jZ[hlZ\rbo�gZ^�jmkkdbfi_j_\h^hf� dgb]b�bf_eb� m^h\hevkl\b_� mqZkl\h\Zlv� \ k_fbgZjZo�Gwgkb�FZd�<bevyfk� \Fhkd\_�� ]^_�� [eZ]h^Zjy� lZeZglm� b h[Zygbx� Z\lhjZ�� ©kmoZy� l_hjbyª� gZ� bo� ]eZaZoij_\jZsZeZkv�\ a_e_g_xs__�©^j_\h�`bagbª��wlh�hsms_gb_�fu�b klZjZebkv�i_j_^Zlv�ijbjZ[hl_� gZ^� i_j_\h^hf��� Qlh� `_� ij_^klZ\ey_l� kh[hc� wlZ� dgb]Z�� b \� q_f� __ p_gghklv"Fh`gh� kqblZlv�� qlh� wlh� ²� kZfuc� kh\j_f_gguc� [Zah\uc� mq_[gbd� ihikbohZgZeblbq_kdhc� ^bZ]ghklbd_� ebqghklb�� gZibkZgguc� ij_djZkguf� yaudhf� bkh^_j`Zsbc�kljhcgh_�kbgl_abjh\Zggh_�baeh`_gb_�kms_kl\mxsbo�ikbohZgZeblbq_kdboih^oh^h\� d kljmdlmj_� ebqghklb� b dhgdj_lgu_� ijZdlbq_kdb_� j_dhf_g^Zpbb� ihijh\_^_gbx�ikbohZgZeblbq_kdhc� l_jZibb� k dZ`^uf� lbihf�iZpb_glh\��<hafh`gh�� ^eyqblZl_ey�ba�kljZgu��]^_�ikbohZgZeblbq_kdZy�dmevlmjZ�b ljZ^bpby�^hklZlhqgh�jZa\blu�lZdh]h� ij_^klZ\e_gby� [ueh� [u� ^hklZlhqgh�� Gh�� dZd� gZf� dZ`_lky�� ^ey� jhkkbckdh]hqblZl_ey�\uoh^�wlhc�dgb]b�gZ�jmkkdhf�yaud_�fh`_l�[ulv�[he__�agZqbfuf��q_f�ijhklhba^Zgb_� _s_� h^gh]h� mq_[gbdZ� ih� madhc� ki_pbZevghklb��< ihke_^gb_� ]h^u�� [eZ]h^Zjybaf_g_gbyf�� k\b^_l_eyfb� dhlhjuo� fu� y\ey_fky�� fu� ihemqZ_f� \hafh`ghklvijbh[sblvky� d lhfm� dmevlmjghfm� ieZklm�� dhlhjuc� ijb� k\h_f� aZjh`^_gbb� [mjghjZa\b\Zeky� b \� Jhkkbb�� gh� hl� dhlhjh]h� fu� [ueb� hlj_aZgu� ^he]b_� ]h^u�� ²� dikbohZgZebam�dZd�©ijZdlbq_kdhc�nbehkhnbbª��kihkh[m�ihgbfZgby�ikbobq_kdhc�`bagb�bf_lh^m�e_q_gby�< wlhf�dhgl_dkl_�dgb]Z�Gwgkb�FZd�<bevyfk�^ey�gZk�hkh[_ggh�kh[ulbcgZ��lZd�dZdbf__l� ^_eh� g_ihkj_^kl\_ggh� k kZfbf� ij_^f_lhf� ikbohZgZeblbq_kdh]h� hkfuke_gby� b\f_rZl_evkl\Z�²�kh�kljmdlmjhc�ebqghklb��ij_^klZ\eyy�__ \�jZa\blbb��qlh��kh[kl\_ggh��by\ey_lky� kmlvx� ikbohZgZeblbq_kdh]h� ih^oh^Z�� <hl� wlh� ZgZeblbq_kdh_� ihgbfZgb_� kihabpbb� jZa\blby� hdZaZeh� aZf_lgh_� \ebygb_� gZ� \kx� aZiZ^gmx� ikboheh]bx� bikbobZljbx��gZc^y� k\h_� \ujZ`_gb_�b \� deZkkbnbdZpbb�ikbobq_kdbo� jZkkljhckl\�� b \l_jZi_\lbq_kdbo� ih^oh^Zo��B�� [_amkeh\gh�� hgh� ij_^klZ\ey_l� hij_^_e_ggmx� gh\bagm� \kjZ\g_gbb�k l_f�^bkdj_lgh�hibkZl_evguf�^bZ]ghklbq_kdbf�ih^oh^hf��dhlhjuc��\ kbemba\_klguo� bklhjbq_kdbo� b h[s_kl\_gguo� h[klhyl_evkl\�� mdhj_gbeky� \ hl_q_kl\_gghcikbobZljbb� b debgbq_kdhc� ijZdlbd_�� LZdbf� h[jZahf�� wlZ�� ^hklZlhqgh� j_\hexpbhggZy^ey�gZr_]h�qblZl_ey��dgb]Z�^Zkl�ki_pbZebklZf�\hafh`ghklv�gZqZlv�]h\hjblv�kh�k\hbfbdhee_]Zfb�\h�\k_f�fbj_�gZ�h^ghf�yaud_��<lhjh_�[_amkeh\gh_�^hklhbgkl\h�dgb]b�²�__bgl_]jZlb\guc� ih^oh^�� HgZ� ho\Zlu\Z_l� \Z`g_crb_� l_hjbb� nhjfbjh\Zgby� ebqghklb�



ihemqb\rb_� jZa\blb_� aZ� \_dh\mx� bklhjbx� ikbohZgZebaZ� b bf_xsb_� gZb[hevr__debgbq_kdh_� agZq_gb_� ²� hl� l_hjbb� ^jZc\h\� b g_\jhah\� Nj_c^Z�� \dexqZy� W]h�ikboheh]bx�� Kwen�ikboheh]bx� �beb� ikboheh]bx� kh[kl\_ggh]h� ©Yª��� ljZ^bpbxh[t_dlguo� hlghr_gbc�� ^h� kZfuo� kh\j_f_gguo� f_`ebqghklguo� ih^oh^h\�� ²� bij_^klZ\ey_l� bo� \ \b^_� kljhcghc�� \gmlj_gg_� kljmdlmjbjh\Zgghc� jZa\b\Zxs_ckykbkl_fu�� Eh]bq_kdhc� dmevfbgZpb_c� wlh]h� jZa\blby� y\behkv� ihkljh_gb_©^bZ]ghklbq_kdhc� kbkl_fu� dhhj^bgZlª�� \dexqZxs_c� ^\Z� baf_j_gby�� ���� mjh\_gvjZa\blby� ebqghklb� �hij_^_eyxsbc� kl_i_gv� ikboheh]bq_kdh]h� [eZ]hihemqby� bebgZjmr_gby�bg^b\b^Z��b ����lbi�hj]ZgbaZpbb�oZjZdl_jZ� �ijb^Zxsbc�dZ`^hfm�q_eh\_dm_]h� mgbdZevgmx� g_ih\lhjbfhklv� b�� \ lh� `_� \j_fy�� jh^gysbc� _]h� k ^jm]bfbij_^klZ\bl_eyfb�jh^Z�q_eh\_q_kdh]h���LZdbf�h[jZahf��dZ`^h]h�q_eh\_dZ�fh`gh�hibkZlvdZd�bf_xs_]h�hij_^_e_gguc�mjh\_gv�jZa\blby�ebqghklb��ikbohlbq_kdbc��ih]jZgbqguc�g_\jhlbq_kdbc�� b lbi� hj]ZgbaZpbb� oZjZdl_jZ� �bkl_jbq_kdbc�� iZjZghb^guc�^_ij_kkb\guc� b lZd� ^Ze__��� Wlh� [m^_l� hagZqZlv�� qlh� ^Zgghfm� q_eh\_dm� k\hckl\_ghij_^_e_gguc� iZll_jg� bfimevkh\�� lj_\h]�� aZsblguo� f_oZgbafh\� b h[t_dlguohlghr_gbc�� dhlhjuc� \ ljZ\fbjmxs_c� kblmZpbb�� ij_\hkoh^ys_c� Z^ZilZpbhggu_\hafh`ghklb� bg^b\b^Z�� fh`_l� h[mkeh\blv� ^_dhfi_gkZpbx� \ \b^_� khhl\_lkl\mxs_]hjZkkljhckl\Z�Ke_^m_l� kjZam� h[jZlblv� \gbfZgb_� qblZl_ey� gZ� g_ijb\uqgmx� ^ey� gZrboki_pbZebklh\� l_jfbgheh]bx�� j_qv� b^_l� h[� hij_^_e_gbb� ©ih]jZgbqghcª �ERUGHUOLQH�ikbohiZlheh]bb�� < hl_q_kl\_gghc� ikbobZljbb� l_jfbg� ©ih]jZgbqgu_� ikbobq_kdb_jZkkljhckl\Zª� ijbf_gy_lky� d ©g_j_adh� \ujZ`_gguf� gZjmr_gbyf�� ]jZgbqZsbf� kkhklhygb_f� a^hjh\vy� b hl^_eyxsbf� _]h� hl� kh[kl\_ggh� iZlheh]bq_kdbo� ikbobq_kdbogZjmr_gbc��b d�jZkkljhckl\Zf�� �oZjZdl_jbamxsbfky��]eZ\guf�h[jZahf��ijhy\e_gbyfblZd�gZau\Z_fh]h�g_\jhlbq_kdh]h�mjh\gy�gZjmr_gbc���:e_dkZg^jh\kdbc�X�:����������<ikbohZgZeblbq_kdhc� ljZ^bpbb� �ih]jZgbqgZy� ebqghklgZy� hj]ZgbaZpby�� beb�ih]jZgbqgu_�jZkkljhckl\Z��y\eyxlky�kZfhklhyl_evghc�^bZ]ghklbq_kdhc�dZl_]hjb_c�baZgbfZxl� \ dhglbgmmf_� jZa\blby� �i_j\hf� baf_j_gbb� \ �kbkl_f_� dhhj^bgZl�� ih�FZd�<bevyfk�� �ih]jZgbqgh_�� f_klh� f_`^m� ikbohlbq_kdbfb� b g_\jhlbq_kdbfbhj]ZgbaZpbyfb��dZq_kl\_ggh�hlebqZykv�b hl�l_o��b hl�^jm]bo��>jm]h_�l_jfbgheh]bq_kdh_jZaghql_gb_�k\yaZgh�k l_jfbghf��ikbohiZlby���< hl_q_kl\_gghc�ikbobZljbb�ikbohiZlbb²�wlh�ex[u_�klhcdb_�oZjZdl_jheh]bq_kdb_�gZjmr_gby��ij_iylkl\mxsb_�Z^ZilZpbb��<kh\j_f_gghf� ikbohZgZeba_� ZglbkhpbZevghc� ikbohiZlb_c� ijbgylh� gZau\Zlv� lbihj]ZgbaZpbb� ebqghklb�� oZjZdl_jbamxsbcky� ZglbkhpbZevgufb� iZll_jgZfb� ih\_^_gby�Kms_kl\_gguf�b gh\uf�ih�kjZ\g_gbx�k hl_q_kl\_gguf�ih^oh^hf�y\ey_lky�\u^_e_gb_�\dZq_kl\_� h^gh]h� ba� lbih\� kljmdlmju� oZjZdl_jZ� ^bkkhpbZlb\ghc� ��fgh`_kl\_gghc��ebqghklb��< bklhjbb�ikbohZgZebaZ�kms_kl\h\Zeb�jZaebqgu_�\a]ey^u�gZ�ijhbkoh`^_gb_b jZkijhkljZg_gghklv� wlh]h� y\e_gby�� < ihke_^gb_� ]h^u� m\_ebqbehkv� dhebq_kl\hebl_jZlmju� h[� wlhf� �wdahlbq_kdhf�� gZjmr_gbb� b keh`behkv� ij_^klZ\e_gb_� h^bkkhpbZpbb� dZd� h ihklhygghf� ijhy\e_gbb� kbg^jhfZ� ojhgbq_kdh]hihklljZ\fZlbq_kdh]h�klj_kkZ��Ijb�wlhf�hldju\Z_lky�\hafh`ghklv�wnn_dlb\ghc�l_jZibb



fgh]bo� kljZ^Zxsbo� ex^_c�� dhlhju_� jZgvr_� g_� ihiZ^Zeb� \ qbkeh� iZpb_glh\� bebihemqZeb�g_khhl\_lkl\mxs__�e_q_gb_� \ kbem�g_\_jgh]h�^bZ]ghaZ��>bZ]ghklbdZ�� lZdbfh[jZahf�� ijbh[j_lZy� p_ehklghklv� b h[t_fghklv�� iha\hey_l� ihgylv� g_� lhevdhhkh[_gghklb�ikboheh]bb�dZ`^h]h�q_eh\_dZ�\ bo�jZa\blbb��gh�b lh��dZd�bf_ggh�ke_^m_l_fm� ihfh]Zlv�� Dgb]Z� p_ggZ� bf_ggh� k\h_c� ijZdlbq_kdhc� gZijZ\e_gghklvx� bj_dhf_g^Zpbyfb� ih� ijh\_^_gbx� ikbohl_jZibb� �beb� ikbohZgZebaZ�� k dZ`^uf� lbihfiZpb_glh\�� j_dhf_g^Zpbyfb�� hkgh\Zggufb� gZ� ]em[hdhf� b lhgdhf� ihgbfZgbb� _]hmgbdZevghc� bg^b\b^mZevghklb�� Klm^_glu�� h[mqZxsb_ky� ikbohl_jZibb�� b m`_ijZdlbdmxsb_� ki_pbZebklu�� g_khfg_ggh�� hp_gyl� ih� ^hklhbgkl\m� dhgdj_lgu_� bkh^_j`Zl_evgu_� j_dhf_g^Zpbb� Z\lhjZ�� ijh\_j_ggu_� __� fgh]he_lg_cikbohl_jZi_\lbq_kdhc�ijZdlbdhc��Bkdexqbl_evgh�ijb\e_dZl_evgh_�^hklhbgkl\h�dgb]bGwgkb� FZd�<bevyfk� ²� bamfbl_evgh� ykguc� b \ujZabl_evguc� yaud�� dhlhjuf� hgZgZibkZgZ���;Zah\uc�mq_[gbd��qblZ_lky�gZ�h^ghf�^uoZgbb��dZd�aZo\Zlu\Zxsbc�jhfZg��<wlhf� kfuke_� Z\lhj� y\ey_lky� ojZgbl_e_f� b ijh^he`Zl_e_f� emqrbo� ljZ^bpbchkgh\hiheh`gbdZ�ikbohZgZebaZ�Ab]fmg^Z�Nj_c^Z��ijhba\_^_gby�dhlhjh]h��dZd�ba\_klgh�hlebqZxlky�ykghklvx�baeh`_gby�b bays_kl\hf�klbey��Dgb]Z�kh\_jr_ggh�ebr_gZ�^Z`_fZe_cr_c� kl_i_gb� ijhn_kkbhgZevgh]h� kgh[bafZ� b g_� i_j_]jm`_gZ� kZfhj_ne_dkb_c�bgh]^Z� aZljm^gyxsbo� \hkijbylb_� g_dhlhjuo� ZgZeblbq_kdbo� l_dklh\�� ;eZ]h^Zjykhqm\kl\_gghfm�b wfiZlbqghfm�bah[jZ`_gbx�ebqghklguo�ijh[e_f�b bo�ijhbkoh`^_gbydgb]Z� g_k_l� fhsguc� ]mfZgbklbq_kdbc� aZjy^�� G_kdhevdh� keh\� h i_j_\h^_�� Hghkms_kl\e_g� ]jmiihc� \uimkdgbdh\� :dZ^_fbq_kdhc� rdheu� ijhn_kkbhgZevghcikboheh]bb�� NZdlbq_kdb�� bf_ggh� [eZ]h^Zjy� kbkl_f_� h[mq_gby� \ wlhc� Rdhe_�� ]^_ikbohZgZeblbq_kdZy� ljZ^bpby� ijbgylZ� \ dZq_kl\_� _]h� g_h[oh^bfhc� hkgh\u�� m^Zehkvhkms_kl\blv� i_j_\h^u� p_eh]h� jy^Z� deZkkbdh\� kh\j_f_ggh]h� ikbohZgZebaZ�� jZg__� g_ba^Z\Z\rboky� \ Jhkkbb�� Ijb� jZ[hl_� gZ^� �IkbohZgZeblbq_kdhc� ^bZ]ghklbdhc�� fuklZjZebkv� khojZgblv� k\h_h[jZab_� b \ujZabl_evghklv� Z\lhjkdh]h� klbey�� <l_jfbgheh]bq_kdhf� hlghr_gbb� fu� hjb_glbjh\Zebkv� gZ� g_^Z\gh� \ur_^rbcdeZkkbq_kdbc� ljm^ ;�� Lhfw� b ;�� Dwo_e_� �Kh\j_f_gguc� ikbohZgZeba�� �i_j_\h^� ih^j_^Zdpb_c�:�<�� DZaZgkdhc��� Z lZd`_� gZ� m`_� mklZgZ\eb\Zxs__ky� \ ijhn_kkbhgZevghcZgZeblbq_kdhc� kj_^_� keh\hmihlj_[e_gb_�� < l_dkl_�� ]^_� wlh� g_h[oh^bfh�� ^Zxlky\ZjbZglu� i_j_\h^Z� l_jfbgh\� b ihykg_gby�� iha\heyxsb_�� gZ� gZr� \a]ey^�� mlhqgblvihgbfZgb_��;m^_f�jZ^u��_keb�ql_gb_�wlhc�dgb]b�^hklZ\bl�<Zf�lZdh_�`_�m^h\hevkl\b_�dZdh_� fu� bkiulZeb�� jZ[hlZy� gZ^� __� i_j_\h^hf�� Hl^_evgmx� [eZ]h^Zjghklv� ohq_lky\ujZablv� khij_^k_^Zl_ex� <hklhqgh_\jhi_ckdh]h� dhfbl_lZ� f_`^mgZjh^ghcikbohZgZeblbq_kdhc� ZkkhpbZpbb� fbkkbk� OZg� =jh_g�IjZdd_g� �=heeZg^by�� aZ� __j_dhf_g^Zpbx�i_j\hhq_j_^ghc�\Z`ghklb� wlhc� dgb]b�^ey�gZk��F�<��JhfZrd_\bq��F�<�=ems_gdh�
;E:=H>:JGHKLV�WlZ� dgb]Z� ²� kbgl_a� fh_]h� bgl_ee_dlmZevgh]h� [Z]Z`Z�� l_jZi_\lbq_kdh]h� b`bag_ggh]h� hiulZ�� [he__� ��� e_l� dhlhjh]h� ihk\ys_gh� bamq_gbx� bg^b\b^mZevghc



kljmdlmju�ebqghklb�b ij_ih^Z\Zgbx�wlhc�^bkpbiebgu��Ihwlhfm�fhy�ijbagZl_evghklvhq_gv� \_ebdZ�� b y� l_jyx� gZ^_`^m� iheghklvx� \ujZablv� __ \k_f�� gh� h[yaZl_evgh� ohqmgZa\Zlv�ke_^mxsbo�ex^_c��Fhb�ij_ih^Z\Zl_eb�²�>hjhlb�Ib\b�b ihdhcgZy�FZj]Zj_lNZj^b��agZ\rb_�h[�bg^b\b^mZevghc�ikboheh]bb�[hevr_�^jm]bo�ikboheh]h\��iheh`bebij_djZkgh_�gZqZeh�fh_fm�h[mq_gbx�ihgbfZgby�ebqghklb��dh]^Z�y [ueZ�_s_�ih^jhkldhf�>Zgbwev�H]be\b�� jmdh\h^bl_ev� fh_c� ^bkk_jlZpbhgghc� jZ[hlu�� Z iha`_� jmdh\h^bl_evhl^_e_gby�� ]^_� y jZ[hlZeZ�� ihagZdhfbe� f_gy� k ljZ^bpb_c� i_jkhgheh]bb� b l_hjb_ch[t_dlguo� hlghr_gbc�� >`hj^`� Wl\m^�� fhc� ^hjh]hc� ^jm]�� ihdZaZe�� dZd� ih^oh^blv� dex^yf�� khojZgylv� ijb� wlhf� gh\bagm� \a]ey^Z�� m\Z`_gb_� d mgbdZevghklb� dZ`^h]hq_eh\_dZ�� dZd� moh^blv� hl� nhjfme�� djhf_� lh]h�� hg� m[_^be� f_gy� aZgylvky� ^hdlhjkdhc^bkk_jlZpb_c�gZ�l_fm�oZjZdl_jheh]bq_kdh]h�ZevljmbafZ��ij_^jZkiheh`_gby��dhlhjh_�hgkh[hc� b y\ey_l�� Ihdhcguc� Kbev\Zg� Lhfdbgk� [ue� \^hogh\_gguf� mqbl_e_f� bfukebl_e_f�� BjZ^b� KZ_kkb� ^Ze� ij_\hkoh^gmx� ih^]hlh\dm� \ nhjfZevghfikbobZljbq_kdhf� ^bZ]gha_�� NZdmevl_l� ikbohZgZebaZ� GZpbhgZevghc� ikboheh]bq_kdhcZkkhpbZpbb�hkms_kl\ey_l�ikbohZgZeblbq_kdh_� h[mq_gb_�p_ehklgh��ijhn_kkbhgZevgh�bfm^jh��FbdZweZ� ;Z[Zdbg�� WffZgmwev� OZff_j�� Wkl_j�F_gZd_j��Fbelhg� Jh[bg�� :eZgJheZg^�� =_gjb� Kbg^hk� b ihdhcgZy� >hjbk� ;_jgkl_cg� [ueb� hkh[_ggh� lZeZgleb\ufbij_ih^Z\Zl_eyfb�� Z Kl_geb� Fhe^Z\kdb� ²� mgbdZevguf� ZgZeblbdhf� dhgljhey�� FhcgZklZ\gbd� b ^jm]� :jlmj� Jh[bg_� aZ^he]h� ^h� lh]h�� dZd� dhgp_ipbb� hlghr_gbc� klZebhkgh\guf�jmkehf� ZgZebaZ��mqbe�f_gy� lhfm�� dZd� klZ\blv�^bZ]gha��bkihevamy�g_� lhevdhk\hb� mfkl\_ggu_�� gh� b wkl_lbq_kdb_�� wfhpbhgZevgu_�� bglmblb\gu_� b qm\kl\_ggu_kihkh[ghklb��Y ijbghrm�ba\bg_gby�aZ�h[jZs_gb_�d klhev�fgh]bf�_]h�b^_yf�[_a�kkuehdgZ�g_]h��fg_�ljm^gh�lhqgh�hij_^_eblv��dZdh_�debgbq_kdh_�agZgb_�hl�dh]h�ihemq_gh��gh[hevrZy� qZklv� lh]h�� qlh� y agZx�� [_amkeh\gh�� [_j_l� gZqZeh� \ _]h� kmi_j\babyo�� Fhbdhee_]b�\ Bgklblml_�IkbohZgZebaZ�b Ikbohl_jZibb�Gvx�>`_jkb�g_ij_ju\gh�^Zxl�fg_ibsm� ^ey� jZafure_gbc�� Hkh[_ggh� y ohqm� ih[eZ]h^Zjblv� >`ha_nZ� ;jZmgZ�� Dwjhe=m^oZl��K_kbe�DjZma��Kl_geb�E_i_g^hjn��X^bl�N_elhg�Eh]vx��Ibl_jZ�JbqfZgZ��O_e_gmR\Zjp[Zo�b Nehc^Z�L_jg_jZ�aZ�bo�^jm`[m�b ih^^_j`dm�\ l_q_gb_����e_l��Z lZd`_�>`bgZDbZj^b_eeh� aZ� djblbdm� \k_c� jmdhibkb� b lhqgu_� ijbf_qZgby�� Fhy� ijbagZl_evghklv:ev[_jlm� RZcjb� gZfgh]h� [hevr_� lh]h�� qlh� y fh]m� \ujZablv� \ keh\Zo�� LZd`_� y[eZ]h^ZjgZ�nZdmevl_lm��khljm^gbdZf�b Z^fbgbkljZlhjZf�<ukr_c�rdheu�ijbdeZ^ghc�bijhn_kkbhgZevghc� ikboheh]bb� Jml`_jk�Mgb\_jkbl_lZ�� dhlhju_� ijh^_fhgkljbjh\ZebaZf_qZl_evguc� ijbf_j� m\Z`bl_evgh]h� b l\hjq_kdh]h� khljm^gbq_kl\Z�� g_kfhljy� gZjZ^bdZevgu_� jZagh]eZkby��KZg^jZ�OZjjbk��Kl_geb�F_kk_j�� Jml�RmevfZg� b Kvx� JZclih^^_j`b\Zeb�fh_�ij_ih^Z\Zgb_�b ijhn_kkbhgZevguc�jhkl�\ l_q_gb_�fgh]bo�e_l��>`bfMhedZi�b Embk�KZkk�djblbdh\Zeb�dZ`^mx�qZklv�jmdhibkb�wlhc�dgb]b�k g_h[udgh\_gguflZdlhf�b aZ[hlhc��Fgh]b_�klm^_glu ,331 b *6$33 ²�kebrdhf�fgh]b_��qlh[u�bo�fh`gh[ueh�i_j_qbkeblv��²�hdZaZebkv�s_^jufb�gZ�k\hb�ihe_agu_�dhff_glZjbb�\ Z^j_k�wlhcdgb]b�� >jm]bfb� fhbfb� dhee_]Zfb�� dlh� ijyfh� beb� dhk\_ggh� kihkh[kl\h\Zeb� wlhfmij_^ijbylbx��[ueb��ObeZjb�O_ck��gZ�ijhly`_gbb�^\mo�^_kylbe_lbc�ihhsjy\rZy�f_gyjZa\b\Zlv�fhb� b^_b��Hllh�D_jg[_j]�� ih^_eb\rbcky� k\hbf� h]jZgbq_gguf� \j_f_g_f� b



k\hbf� [h]Zluf� bgl_ee_dlhf� \ gZqZe_� wlh]h� ijh_dlZ�� ;Zj[ZjZ� F_gp_ev�ijhn_kkbhgZevgZy�wdki_jlbaZ�b h[s_gb_�k dhlhjhc�[ueb�h^bgZdh\h�p_ggu��Nj_^�IZcg�ih^^_j`Z\rbc�wlh�ij_^ijbylb_�kh�k\hckl\_gguf�_fm�\_ebdh^mrb_f��:jlmj�JZckfZg�b>bZgZ� Kmnjb^`�� dhlhju_� ihagZdhfbeb� f_gy� k l_hjb_c� dhgljhey�h\eZ^_gby� \ kZfuojZggbo� __ \hiehs_gbyo�� GbdheZ_� KvxkZebk�� ih^_eb\rbcky� k\hbf� \i_qZleyxs_khkljZ^Zl_evguf� ijhn_kkbhgZevguf� agZgb_f� ikbohiZlbb� b hkms_kl\b\rbcdjblbq_kdbc�ZgZeba�]eZ\u����Z lZd`_�LhfZk�Lx^hj��dhlhjuc�k^_eZe�h[ahj�]eZ\u�����gh�qlh� _s_� \Z`g__�� ij_^hklZ\be� fg_� ebl_jZlmjm� h deb_glZo� k ^bkkhpbZlb\gufbjZkkljhckl\Zfb� aZ^he]h�^h� lh]h�� dZd�[hevrbgkl\h� ki_pbZebklh\� \ h[eZklb� ^mr_\gh]ha^hjh\vy� \ujZabeh� `_eZgb_� k_jv_agh� aZgylvky� wlhc� ]jmiihc�� Y lZd`_� hq_gvijbagZl_evgZ�l_f�l_jZi_\lZf��dhlhju_�h[jZsZebkv�dh�fg_�^ey�kmi_j\babb��ij_^klZ\eyyk\hb� kh[kl\_ggu_� ihiuldb� \ ^_e_� ihfhsb� deb_glZf�� hgb� kihkh[kl\h\Zeb� b fh_fmjZa\blbx�� Y [eZ]h^Zjx� lZd`_� \k_� ]jmiiu� ki_pbZebklh\� ba� Gvx�>`_jkb�� [eZ]h^Zjydhlhjuf� y ijh\_jyeZ� b jZa\b\ZeZ� wlb� b^_b�� KiZkb[h� \k_f� [hevrh_�� Fhc� j_^Zdlhj�Dbllb�Fmj��ijbgyeZ�dhgp_ipbx�wlhc�dgb]b�b aZgyeZkv�_c�k g_baf_gguf�wglmabZafhf�bjZ^hklvx��Fg_�qj_a\uqZcgh�ihfh]eb�i_j\u_�j_p_ga_glu�=benhj^Z��;_jljZf�DZjhg�� k_]h� kljZklguf� h[yaZl_evkl\hf� ihfhqv� \k_f� hlqZy\rbfky�� g_^he_q_gguf� bikbohlbq_kdbf� iZpb_glZf�� dhlhju_� f_gy� \k_]^Z� ihk_sZeb�� qm\kl\my�� qlh� wlhl� ljm^ih^Z_l�bf�gZ^_`^m��Z lZd`_�>Z\b^�<hebpdbc��k _]h�^_lZevghc�b h[h^jyxs_c�djblbdhc�ih[_^b\r_c�fh_� khijhlb\e_gb_�^\b`_gbx� \i_j_^��Qlh� dZkZ_lky�g_ki_pbnbq_kdbo��ghijbgpbibZevgh� \Z`guo� \ebygbc� ²� ihkdhevdm� [hevrZy� qZklv� lh]h�� qlh� y agZx� ijhl_jZibx�� y\ey_lky� kdhj__� ]em[hdh� wfibjbq_kdbf�� g_`_eb� bgl_ee_dlmZevguf�� ²� y�iheZ]Zykv� gZ� fh_]h� ZgZeblbdZ�� ihdhcgh]h�EmbkZ� ;_jdh\bpZ�� b _]h� ij__fgbdh\� �W^blR_iiZj^� b L_h^hj� =jbg[Zmf��� ij_^klZ\eyx� lh�� qlh� y\ey_lky� gZb[he__� \_jguf� bkihkh[kl\mxsbf� bae_q_gbx� \ ZgZeblbq_kdhc� ljZ^bpbb�� G_kdhevdh� ex^_c� ba� fh_]h[eb`g_]h� hdjm`_gby�� g_� y\eyxsb_ky� l_jZi_\lZfb�� g_baf_ggh� l_jZi_\lbqgu� ihhlghr_gbx�dh�fg_��Fhc�fm`��Dwjb��ihagZdhfb\rbc�f_gy�k Nj_c^hf����e_l�gZaZ^��g_lhevdh� gZ� keh\Zo� hdZau\Ze� ihklhyggmx� ih^^_j`dm� fhbf� ijhn_kkbhgZevgufmklj_fe_gbyf�� gh� b Zdlb\gh� kihkh[kl\h\Ze� bf�� hklZ\Zykv� jZ\guf� iZjlg_jhf� bjh^bl_e_f�gZ�ijhly`_gbb�\k_]h�\j_f_gb��GZrb�^hq_jb��Kvxa_g�b O_e_g��k ]hlh\ghklvxijbfbjbebkv� kh� kljZgguf� aZgylb_f� bo� fZl_jb�� qZkZfb� kb^ys_c� aZ� ihjlZlb\gufdhfivxl_jhf��djhf_�lh]h��\ ikboheh]bb�hgb�gZmqbeb�f_gy�[hevr_fm��q_f�fh]eZ�[u�^Zlvex[Zy�l_hjby��Gwgkb�R\Zjp�ih^\_j]eZ�ijhgbpZl_evghc�djblbd_�qZklv�jmdhibkb�k lhqdbaj_gby� h[jZah\Zggh]h�� gh� g_� y\eyxs_]hky� ki_pbZebklhf� \ wlhc� h[eZklb� qblZl_ey�JbqZj^� Lhjf_c�� dhlhjuc� ijb\_lkl\h\Ze� k ex[_aghklvx� b \_ebdh^mrb_f� \k_mdj_ieyxsmxky� ^jm`[m�� ij_h^he_e� fh_� khijhlb\e_gb_� hk\h_gbx� dhfivxl_jghc]jZfhlghklb�� b�� k ^jm`_kl\_ggufb�� gh� [_kij_klZggufb� ijb^bjdZfb�� dhlhju_� fh]\ug_klb�lhevdh�\_l_jZg�ij_ih^Z\Zgby�b dmr_ldb��aZklZ\eye�ijh^he`Zlv�jZ[hlm��R_jbeMhldbgk�kZfhhl\_j`_ggh�\^hogh\eyeZ�f_gy�gZ�dZ`^hf�rZ]m��jZaeb\Zy�rZfiZgkdh_�ihkemqZx�dZ`^h]h�ijhc^_ggh]h� wlZiZ�b k^_eZ\� k\hc�^hf�m[_`bs_f� hl�[j_f_gb�jZ[hlu�GZdhg_p�� l_� ex^b�� dhlhju_� \g_keb� kZfuc� agZqbl_evguc� \deZ^� \ wlm� dgb]m�� ^he`gu



hklZlvky� g_gZa\Zggufb�� y gZ^_xkv�� hgb� ij_^klZ\eyxl� k_[_�� dZd� fgh]hfm� hgb� f_gygZmqbeb��;ulv�ikbohZgZeblbq_kdbf�l_jZi_\lhf�²�wlh�kZfuc�g_ihkj_^kl\_gguc�kihkh[�dhlhjuc�y gZreZ�^ey�m^h\e_l\hj_gby�k\h_]h�`_eZgby�ijh`blv�[he__�q_f�h^gm�`bagv�\lh�dhjhldh_�\j_fy��dhlhjh_�hlims_gh�dZ`^hfm�ba�gZk��Y g_�lhevdh�ijbh[j_eZ�agZgby�hlhf�� qlh� wlh� lZdh_� ²� [ulv� Zedh]hebdhf�� beb� ^_ij_kkb\guf�� beb� �[mebfbdhf��� yhsmlbeZ� lZd`_�� qlh� agZqbl� [ulv� jZklhj]Zxsbf� [jZd� xjbklhf�� mq_guf�� jZ\\bghf�dZj^bheh]hf�� ]__f�Zdlb\bklhf�� ^hrdhevguf� \hkiblZl_e_f�� f_oZgbdhf�� hnbp_jhfihebpbb�� f_^k_kljhc� \ iZeZl_� bgl_gkb\ghc� l_jZibb�� fZl_jvx� gZ� i_gkbb�� Zdl_jhf�klm^_glhf�f_^bdhf��iheblbq_kdbf�^_yl_e_f��om^h`gbdhf�b fgh]bfb�^jm]bfb�ex^vfb�Fg_�\k_]^Z� dZaZehkv� m^b\bl_evguf��qlh�fh`gh� k wglmabZafhf�� dhlhjhfm�ihaZ\b^h\Ze[u�ex[hc�klhjhggbc�gZ[ex^Zl_ev��hdZaZlvky�ihe_aguf�^ey�^jm]bo�b aZjZ[Zlu\Zlv�k_[_gZ�`bagv� h^gh\j_f_ggh��Fhb�iZpb_glu�²�fhb�i_j\u_� \^hogh\bl_eb� \ wlhc�ihiuld_hibkZlv� h^gm� ba� h[eZkl_c� ikbohZgZeblbq_kdh]h� agZgby�� Y \ujZ`Zx� hkh[mx[eZ]h^Zjghklv� l_f� deb_glZf�� dhlhju_� qblZeb� b h^h[jbeb� im[ebdZpbx� kemqZ_\� ba� bokh[kl\_ggh]h�e_q_gby�\ ke_^mxsbo�]eZ\Zo�gZklhys_c�dgb]b��hkh[Zy�[eZ]h^Zjghklv�<ZfaZ�wlh�
IJ?>BKEH<B?Fh_�`_eZgb_� gZibkZlv� gZqZevguc� mq_[gbd� ih� ^bZ]gham� oZjZdl_jZ� jZa\b\Zehkvihkl_i_ggh�� \ l_q_gb_� g_kdhevdbo� e_l� ij_ih^Z\Zgby� ikbohZgZeblbq_kdbo� dhgp_ipbc[m^msbf�l_jZi_\lZf�\ <ukr_c�rdhe_�ijbdeZ^ghc�b ijhn_kkbhgZevghc�ikboheh]bb�ijbJml`_jk�Mgb\_jkbl_l_�� Ohly� b kms_kl\m_l� g_dhlhjh_� dhebq_kl\h� ohjhrbo� dgb]� ih^bZ]ghklbd_�� [hevrbgkl\h� ba� gbo� hjb_glbjh\Zgh� gZ� debgbq_kdbc� fZl_jbZe�khhl\_lkl\mxsbc� dZl_]hjbyf� ihke_^g_c� j_^Zdpbb� Jmdh\h^kl\Z� ih� ^bZ]ghklbd_� bklZlbklbd_�ikbobq_kdbo�gZjmr_gbc �'60� :f_jbdZgkdhc�ikbobZljbq_kdhc�ZkkhpbZpbb�ghaheh]bq_kdb_� dZl_]hjbb� dhlhjh]h� deZkkbnbpbjmxl� lbiu� ikbohiZlheh]bb� kdhj__hibkZl_evgh�� g_`_eb� ke_^my� hij_^_e_gguf� l_hjbyf� ikboheh]bb�� DZl_]hjbbikbohiZlheh]bb� ^\mo� i_j\uo� j_^Zdpbc� '60� hljZ`Zeb� g_y\guc�� gh� jZaebqbfucikbohZgZeblbq_kdbc� mdehg�� I_j_oh^� hl� \gmlj_gg_� kljmdlmjbjh\Zgghc� ghaheh]bb� dqbklh� hibkZl_evghc� [ue� \ q_f�lh� ihe_a_g� ^ey� ikbohl_jZi_\lh\�� b l_i_jv� wlb� y\ghijhlb\hiheh`gu_�imlb� dhgp_ilmZebaZpbb�ikboheh]bq_kdbo�ijh[e_f�ohjhrh� jZa\blu�H^gZdh� y h[gZjm`beZ�� qlh� l_� ba� fhbo� klm^_glh\�� dhlhju_� ohl_eb� ihgylvbg^b\b^mZevgu_�jZaebqby�\ khhl\_lkl\bb�k ikbohZgZeblbq_kdhc�fh^_evx��\ gZklhys__\j_fy� g_� bf_xl� l_dklh\�� dhlhju_� [u� h[tykgyeb� dhgp_ipbb�� k ihfhsvx� dhlhjuoZgZeblbq_kdb�hjb_glbjh\Zggu_� l_jZi_\lu�ihgbfZxl�b e_qZl� k\hbo�deb_glh\��Dh]^Z� yjZkkdZau\ZeZ�bf��dZd�h[sZy�ikbohZgZeblbq_kdZy� �^hdljbgZ��j_dhf_g^m_l�ih^oh^blv�dhij_^_e_gguf� lbiZf� ebqghklb�� hgb�bgl_j_kh\Zebkv�� ]^_�fh`gh�gZclb� wlm�^hdljbgm� \hj]Zgbah\Zgghf� b jZatykg_gghf� \b^_�� K_]h^gy� lZdbo� bklhqgbdh\� g_� kms_kl\m_l�DeZkkbq_kdbc� lhf� N_gbq_eZ �)HQLFKHO� ������ kebrdhf� keh`_g� ^ey� h[mqZxsbokyl_jZi_\lh\�� hkh[_ggh� k_cqZk�� dh]^Z� ZgZeblbq_kdbc� ih^oh^� ij_^klZ\e_g� \ kbkl_f_\ukr_]h� h[jZah\Zgby� h^ghc� beb� ^\mfy� e_dpbyfb� ih� nj_c^h\kdhc� l_hjbb� ^jZc\h\� k



Zdp_glhf� gZ� __� aZ[Z\ghklb�� aZ� dhlhjufb� ke_^mxl� �de_\Zgby� ghkhf�� ih^� WjbdkhgZ�Djhf_� lh]h�� jZ[hlZ� N_gbq_eZ� kbevgh� mklZj_eZ�� \Z`gu_� jZajZ[hldb� W]h�ikboheh]bb�l_hjbb� h[t_dlguo� hlghr_gbc� b kwen�ikboheh]bb� \ g_c� g_� ij_^klZ\e_gu��G_dhlhju_ikbohZgZeblbq_kdb� hjb_glbjh\Zggu_� mq_[gbdb� ih� iZlhikboheh]bb� ho\Zlu\Zxl� [he__ljZ^bpbhggu_�^bZ]ghklbq_kdb_�dhgp_ipbb��gh�[_a�mihjZ�gZ�oZjZdl_j�dZd�lZdh\hc�b [_a[hevrh]h� \gbfZgby� d lhfm�� dZd� \uy\e_ggu_� ebqghklgu_�iZll_jgu� ^he`gu� \ebylv�gZlhg� b kh^_j`Zgb_� l_jZi_\lbq_kdhc� jZ[hlu�� >Ze__� \ wlhc� dgb]_� y ohqm� ij_^klZ\blvikbohZgZeblbq_kdh_� ihgbfZgb_� kljmdlmju� ebqghklb� \ aZbgl_j_kh\Zgghf� bkbfiZlbabjmxs_f� ^mo_�� Z lZd`_� ijh^_fhgkljbjh\Zlv� debgbq_kdmx� ihe_aghklvohjhr_]h�^bZ]ghklbq_kdh]h�aZdexq_gby��< wlhf�ij_^ijbylbb�y h[yaZgZ�FZd�Dbghgm�bFbq_ekm��qvy�dgb]Z� �IkbobZljbq_kdh_�bgl_j\vx�\ debgbq_kdhc�ijZdlbd_� �0DF.LQQRQ	�0LFKHOV�� �7KH�3V\FKLDWULF� ,QWHUYLHZ� LQ�&OLQLFDO� 3UDFWLFH�� ������ y\ey_lky� _^bgkl\_gghcba\_klghc�fg_�dgb]hc��ij_^klZ\eyxs_c�b^_x��ih^h[gmx�lhc��qlh�y ij_^klZ\eyx�a^_kv�K_]h^gy� wlZ� dgb]Z� m`_� g_kdhevdh� mklZj_eZ�� lZd� dZd�� g_kfhljy� gZ� khojZgyxsmxkyp_gghklv� \ hk\_s_gbb� fgh]bo� khklhygbc�� \ g_c� g_� hljZ`_gu� [he__� kh\j_f_ggu_dhgp_ipbb�²� ih]jZgbqgZy��fZahobklbq_kdZy� �kZfhjZajmrbl_evgZy��� gZjpbkkbq_kdZy�b^bkkhpbZlb\gZy� ikboheh]bb�� Hloh^� hl� ghaheh]bb�� hkgh\Zgghc� gZ� ikboh^bgZfbd_�ijb\_e� d lhfm�� qlh� fgh]bf� kh\j_f_gguf� klm^_glZf� g_agZdhfu� \Z`gu_� ihgylby�� hdhlhjuo� ij_^u^ms__� ihdhe_gb_� l_jZi_\lh\� [ueh�� ih� djZcg_c� f_j_�� hk\_^hfe_gh�GZijbf_j��bkdexq_gb_�l_jfbgZ��bkl_jbq_kdbc��ba�jZa^_eZ��Ebqghklgu_�jZkkljhckl\Z�lj_lv_c�j_^Zdpbb�'60� �'60�,,,� :f_jbdZgkdhc�ikbobZljbq_kdZy� ZkkhpbZpby�� ������bihke_^mxsbo� jmdh\h^kl\� ebrbeh� gZqbgZxsbo� l_jZi_\lh\� bklhjbq_kdb� \Z`ghc�debgbq_kdb� agZqbfhc� b kh]eZkmxs_cky� k l_ogbdhc� dhgp_ipbb�� Ihkdhevdm� wlh� bih^h[gu_� bkdexq_gby� ij_iylkl\mxl� h[s_gbx� f_`^m� h[mqZxsbfbky� k_cqZk^bZ]ghklZfb�b l_fb��^ey�dh]h�hklZxlky�agZqbfufb�ljZ^bpbhggu_�ihgylby��gZqbgZxsb_l_jZi_\lu� hdZau\Zxlky� \ g_\u]h^ghf� iheh`_gbb� dZd� \ ijZdlbq_kdhf�� lZd� b \h[jZah\Zl_evghf� ieZg_�� Ihwlhfm� \ wlhc� dgb]_� y ihiulZeZkv� \hkihegblv� ^_nbpbl�h[gZjm`_gguc� fghx� \ h[mq_gbb� ikbohl_jZibb� k_]h^gyrgbo� klm^_glh\�� >ey� l_oqblZl_e_c�� dhlhju_� kqblZxl� k_[y� ikboh^bgZfbq_kdb� hjb_glbjh\Zggufb�� wlZ� dgb]Zihkem`bl� \\_^_gb_f� \ ikbohZgZeblbq_kdh_� hkfuke_gb_� ^bZ]ghklbdb�� dhlhjh_� fh`_l[ulv� jZajZ[hlZgh�� ^_lZebabjh\Zgh� b i_j_jZ[hlZgh� ih� f_j_� bo� khaj_\Zgby� \ dZq_kl\_debgbpbklh\�� Z lZd`_� khihklZ\bl� keh`ghklv� q_eh\_q_kdbo� khklhygbc� \ p_ehf� khkh[_gghklyfb�dZ`^h]h�hl^_evgh]h�q_eh\_q_kdh]h�kms_kl\Z�\ qZklghklb��>ey�l_o��dlh�g_ijb^_j`b\Z_lky�ikboh^bgZfbq_kdbo�kihkh[h\�jZ[hlu�\ke_^kl\b_�g_ijbylby�g_dhlhjuo^hims_gbc��ijbkmsbo�ZgZeblbq_kdhfm�ih^oh^m��eb[h�\ke_^kl\b_� lh]h��qlh�\u[jZggZybfb� h[eZklv� q_eh\_q_kdbo� hlghr_gbc� kZfZ� ih� k_[_� g_� lj_[m_l� ijbeh`_gbyikbohZgZeblbq_kdbo� dhgp_ipbc� dZd� ]eZ\gh]h�f_lh^Z�� dgb]Z� [m^_l� ihe_agZ� \ jZa\blbbZ^_d\Zlghc�ikbohZgZeblbq_kdhc� ]jZfhlghklb�b \hafh`ghklb�ihgbfZlv�� h q_f� ]h\hjylbo�ikbohZgZeblbq_kdb�hjb_glbjh\Zggu_�dhee_]b��Ij_^iheZ]Z_fZy�Zm^blhjby�wlhc�dgb]b²� klm^_glu�� ihemqZxsb_� h[jZah\Zgb_� \ h[eZklb� khpbZevghc� jZ[hlu� b ikboheh]bb�\jZqb�ikbobZljbq_kdbo�debgbd�b ^bkiZgk_jh\��f_^k_klju�ikbobZljbq_kdbo�hl^_e_gbc�



dhgkmevlZglu�� k_f_cgu_� b kbkl_fgu_� l_jZi_\lu�� dZg^b^Zlu� \ ZgZeblbdb��Fg_� [m^_lijbylgh�� _keb� lZd`_� hdZ`_lky�� qlh� h[km`^_gb_� ^bZ]ghklbq_kdbo� dhgp_ipbc� b boijbeh`_gbc� \ l_jZibb� y hj]Zgbah\ZeZ� ^hklZlhqgh� hjb]bgZevgh�� qlh[u� k^_eZlv� dgb]mbgl_j_kghc� ^ey� [he__� hiulguo� ijZdlbdh\�� Dh]^Z� y \i_j\u_� j_rbeZ�� qlhikbohZgZeblbq_kdZy� ikbohl_jZiby� y\ey_lky� fhbf� ijba\Zgb_f�� y ^h[beZkv� \klj_qb� kmq_gbdhf�Nj_c^Z�L_h^hjhf�J_cdhf �7KHRGRU�5HLN�� dhlhjuc�ijh^he`Ze�ijZdlbdh\Zlv�\Gvx�Chjd_��b kijhkbeZ�_]h��qlh�[u�hg�ihkh\_lh\Ze�fheh^hfm�q_eh\_dm��gZqbgZxs_fmk\hx� l_jZi_\lbq_kdmx� dZjv_jm�� �<h�i_j\uo�� \u� ^he`gu� [ulv� ijhZgZebabjh\Zgu���²hl\_lbe�hg�k g_i_j_^Z\Z_fh�baysguf�\_gkdbf�Zdp_glhf��Wlh�emqrbc�hl\_l��dhlhjuc�ydh]^Z�eb[h� ihemqZeZ�� b hg� hklZ_lky� \_jguf� b k_]h^gy�� KZfuc� gZ^_`guc� kihkh[ijhqm\kl\h\Zlv� ^bZ]ghklbq_kdb_� iheh`_gby� ²� bkke_^h\Zgb_� k\hbo� kh[kl\_gguo\gmlj_ggbo�kn_j��ih]jZgbqguo��ikbohlbq_kdbo�b g_\jhlbq_kdbo���lZd`_�dZd�b bamq_gb_\k_o�gZf_dh\�gZ�ijhp_kku��dhlhju_�m g_dhlhjuo�ij_\jZsZxlky�\ q_jlu�oZjZdl_jZ��WlZdgb]Z� [m^_l� ihe_agZ� jh\gh� gZklhevdh�� gZkdhevdh� iha\hebl� ikboheh]by� qblZl_ey�KhkljZ^Zl_evgh_�b m\Z`bl_evgh_�ijbgylb_�^jm]bo�\hafh`gh�\ lhc�kl_i_gb��\ dhlhjhc�mq_eh\_dZ� hldjul� ^hklmi� d ihgbfZgbx� b ijbgylbx� ^bgZfbdb� kh[kl\_gghc� ebqghklb�Mq_[gbd� g_� fh`_l� aZf_gblv� ]em[bgm� ebqghklgh]h� ijhaj_gby�� Hg� lZd`_� g_� kfh`_lh[_ki_qblv� ]em[hdh]h� b aZjZabl_evgh]h� m[_`^_gby� \ [hevr_c� wnn_dlb\ghklb� jZ[hluihke_� ijhoh`^_gby� ebqghc� l_jZibb�� Gh� _keb� baeh`_ggu_� fghx� ZgZeblbq_kdb_dhgp_ipbb� knhjfbjmxl� kljmdlmjm�� iha\heyxsmx� qmldhfm� l_jZi_\lm� i_j_`b\Zlv� ihhlghr_gbx� d kljZ^Zxs_fm� iZpb_glm� keh`gu_� Znn_dlb\gu_�� bglmblb\gu_�qm\kl\_ggu_�b fuke_ggu_�j_Zdpbb��Z lZd`_�q_jiZlv�\ gbo�\^hogh\_gb_��y fh]m�kqblZlvk\hx�aZ^Zqm�\uiheg_gghc�
<<?>?GB?;hevrZy� qZklv� baeh`_ggh]h� a^_kv� fZl_jbZeZ� ij_^klZ\ey_l� kh[hc� j_amevlZlgZdhie_gby� ikbohZgZeblbq_kdhc� fm^jhklb�� H^gZdh� \^mfqb\uc� qblZl_ev� ihcf_l�� qlhgZklhysZy� dgb]Z� y\ey_lky� fhbf� kh[kl\_gguf� kbgl_ahf� wlhc� fm^jhklb� b hljZ`Z_lk\hckl\_ggu_� bf_ggh� fh_fm� kdeZ^m� mfZ� \u\h^u�� bgl_jij_lZpbb� b wdkljZiheypbb�GZijbf_j��hj]ZgbaZpby�oZjZdl_jheh]bq_kdbo�\hafh`ghkl_c�ih�^\mf�hkyf��dhlhjZy��dZdy kqblZx�� k hq_\b^ghklvx� \ul_dZ_l�ba�ikbohZgZeblbq_kdbo� l_hjbc�b f_lZnhj��fh`_lihdZaZlvky� gZ^mfZgghc� l_f� ZgZeblbdZf�� dlh� ij_^klZ\ey_l� k_[_� jZaghh[jZab_q_eh\_q_kdbo�ebqghkl_c�\ ^jm]bo�h[jZaZo��khklZ\eyxsbo�^jm]hc�ki_dlj��< hl\_l�y fh]mkdZaZlv�� lZdh_� ]jZnbq_kdh_� ij_^klZ\e_gb_� hdZaZehkv� p_ggvf� ^ey� fh_]h� hiulZhagZdhfe_gby� hlghkbl_evgh� g_ih^]hlh\e_gguo� klm^_glh\� kh� \k_f� h[beb_fikbohZgZeblbq_kdbo� dhgp_ipbc�� jZajZ[hlZgguo�[he__� q_f� aZ�p_eh_� klhe_lb_��=eZ\gZyp_ev� gZklhys_c� dgb]b� ²� ih\ur_gb_� mjh\gy� ijZdlbdb�� Z g_� jZaj_r_gb_� dZdbo�eb[hdhgp_ilmZevguo� b nbehkhnkdbo� ijh[e_f�� dhlhjufb� i_j_iheg_gZ� ikbohZgZeblbq_kdZyebl_jZlmjZ��Y [hevr_� aZbgl_j_kh\ZgZ�\ lhf��qlh[u�[ulv�i_^Z]h]bq_kdb�ihe_aghc��q_f�ijZ\bevghc��� <h� \k_o� ]eZ\Zo� ihklhyggh� ijbkmlkl\m_l� Zdp_gl� gZ� hlghr_gbbikboh^bgZfbq_kdbo�nhjfmebjh\hd� d bkdmkkl\m� ikbohl_jZibb��Y g_� \_jx�� qlh� fh`gh



gZmqblv�dZdhc�lh�hkh[hc��l_ogbd_��\ hlkmlkl\b_�ihgbfZgby�lbiZ�q_eh\_dZ��d dhlhjhfmwlZ�l_ogbdZ�ijbf_gy_lky��b \�hlju\_�hl�i_j_^Zqb�[Zah\uo�l_jZi_\lbq_kdbo�mklZgh\hd�\dexqZxsbo� aZbgl_j_kh\Zgghklv�� m\Z`_gb_�� khkljZ^Zgb_�� ij_^Zgghklv�� p_ehklghklv� b]hlh\ghklv�d ijbagZgbx�k\hbo�hrb[hd�b h]jZgbq_gbc�
AZf_qZgby hlghkbl_evgh�l_jfbgheh]bb�J_]meyjgu_� ihiuldb� �hqbklblv�� j_qv� kihkh[kl\h\Zeb� rbjhdhfmjZkijhkljZg_gbx�g_ijZ\bevgh]h�ihgbfZgby�ikbohZgZeblbq_kdbo� ljZ^bpbc��DZdh\ufb[u� gb hdZaZebkv� ih^ebggu_� gZf_j_gby� ex^_c�� kha^Z\Z\rbo� dZdb_�lh� ki_pbnbq_kdb_ikboheh]bq_kdb_�l_jfbgu�b h[hagZq_gby�^ey�hij_^_e_gguo�khklhygbc��wlb�l_jfbgu�\k_\j_fy�ihemqZeb�g_]Zlb\gh_�^hihegbl_evgh_�agZq_gb_��Yaud��ij_^gZagZq_gguc�^ey�lh]h�qlh[u� kem`blv� ijhklh� kj_^kl\hf� hibkZgby� ²� nZdlbq_kdb�� qlh[u� aZf_gblv� ij_`gb_gZ]jm`_ggu_�kfukehf�keh\Z��²�ijbh[j_lZ_l�hp_ghqguc�hll_ghd�b ijb�bkihevah\Zgbbg_ijhn_kkbhgZeZfb� bf__l� �iZlheh]babjmxsbc�� kfuke�� G_dhlhju_� l_fu� g_ba[_`gh\hafmsZxl�kihdhckl\b_�ex^_c��b dZd�[u�hklhjh`gh�fu�[u�gb�iulZebkv�]h\hjblv�h gbogZ� yaud_��g_� kh^_j`Zs_f� hp_gdb�� keh\Z�� dhlhju_�fu�^ey� wlh]h�bkihevam_f�� k ]h^Zfbijbh[j_lZxl� g_dhlhjuc� mgbqb`bl_evguc� hll_ghd�� Ijbf_j� lZdh]h� jh^Z� ²� l_jfbg�ZglbkhpbZevgZy� ebqghklv�� �\ ����� ]h^m� wlh� y\e_gb_� gZau\Zehkv� �fhjZevguf[_amfb_f���� Iha`_� wlhl� l_jfbg� [ue� aZf_g_g� gZ� �ikbohiZlbx��� Z ihlhf� ²� gZ�khpbhiZlbx��� DZ`^h_� baf_g_gb_� [ueh� \ua\Zgh� klj_fe_gb_f� ^Zlv� [_kihdhys_fmy\e_gbx�hibkZl_evgh_��[_ahp_ghqgh_�h[hagZq_gb_��L_f�g_�f_g__��kl_i_gv�[_kihdhckl\Z�dhlhjmx� wlh� gZjmr_gb_� \uau\Z_l�� nZdlbq_kdb� dhglZfbgbjh\ZeZ� dZ`^h_� keh\h�\u[jZggh_� ^ey� ^Zggh]h� ihgylby�� ^Z`_� [_ahlghkbl_evgh� d kn_j_� fhjZebaZpbb�� G_qlhih^h[gh_�bf_eh�f_klh�\ kemqZ_�m^Zqguo�ij_h[jZah\Zgbc�� �bg\_jkbb��²�\ �^_\bZpbx��hldehg_gb_��� �]hfhk_dkmZevghklb�� ²� \ gZa\Zgb_� �]_c��� G_^Z\gh� y mkeurZeZ�� dZd� ��e_lgyy� ^_\hqdZ� ]h\hjbeZ� k ij_g_[j_`_gb_f� h dZdhc�lh� b^__�� ihlhfm� qlh�� dZd� hgZgZkf_reb\h� aZf_lbeZ�� hgZ� �b^_y�� [ueZ� �kebrdhf� ]hem[Zy� ��WRR� JD\��� Ih�\b^bfhfm�ex[h_� y\e_gb_�� dhlhjh_� fh`_l� lZd� beb� bgZq_� [_kihdhblv� ex^_c�� ijh\hpbjm_l� wlb[_kihe_agu_� ihbkdb� �g_aZde_cfeyxs_]h�� yaudZ�� LZd� ijhbkoh^bl� b kg_ikboheh]bq_kdbfb� l_jfbgZfb�� gZijbf_j�� wlh� qj_a\uqZcgh� oZjZdl_jgh� ^eyl_i_j_rgbo�jZagh]eZkbc�ih�ih\h^m�iheblbq_kdhc�dhjj_dlghklb��H^gbf�ba�j_amevlZlh\lZdh]h� h[j_q_ggh]h� ij_^ijbylby� ih� hqbkld_� yaudZ� y\ey_lky� ke_^mxs__�� q_f� klZjr_hij_^_e_ggZy� ikboheh]bq_kdZy� ljZ^bpby�� l_f� [he__� g_]Zlb\gZ�� hkm^bl_evgZ� bijbqm^eb\Z� __ l_jfbgheh]by�� ;ukljh_� jZkijhkljZg_gb_�� bkdZ`_gb_� b g_ijZ\bevgh_bkihevah\Zgb_�ikbohZgZeblbq_kdbo�l_jfbgh\�dZd�ki_pbZebklZfb�\ h[eZklb�^mr_\gh]ha^hjh\vy��lZd�b g_�lhevdh�bfb��y\ey_lky�gZklhysbf�g_kqZklv_f�^ey�ikboh^bgZfbq_kdhcljZ^bpbb��IZjZ^hdkZevgh��gh�^jm]bf�[j_f_g_f�^ey�j_imlZpbb�ikbohZgZebaZ�hdZaZeZkv_]h�ijb\e_dZl_evghklv��Ih�f_j_�lh]h��dZd�_]h�dhgp_ipbb�ihemqZeb�jZkijhkljZg_gb_��hgbijbh[j_lZeb� g_� lhevdh� hkm`^Zxs__�� gh� lZd`_� b mijhs_ggh_� agZq_gb_��IheZ]Zx�� qlhikbohZgZeblbq_kdb� gZb\ghfm� qblZl_ex� [m^_l� ljm^gh� hlghkblvky� g_ij_^\aylh� dijbeZ]Zl_evghfm� �fZahobklbq_kdbc��� g_� j_Z]bjmy� gZ� lh�� qlh� q_eh\_d�� hij_^_ey_fuc



hij_^_e_gguf� h[jZahf�� ex[bl� [hev� b kljZ^Zgby�� LZdZy� j_Zdpby� ihgylgZ�� ghg_\_`_kl\_ggZ�� bklhjby� ikbohZgZeblbq_kdhc� dhgp_ipbb� fZahobafZ� bah[bem_l]mfZgbklbqgufb�� ijhgbpZl_evgufb�� ihe_agufb� b g_j_^mdpbhgbklkdbfbgZ[ex^_gbyfb��dZkZxsbfbky�lh]h��ihq_fm�g_dhlhju_�ex^b�i_jbh^bq_kdb�klZ\yl�k_[y�\[he_ag_ggu_� ^ey� gbo� kblmZpbb�� g_kfhljy� gZ� lh�� qlh� qZklh� khagZl_evgh� ]_jhckdbklj_fylky� d h[jZlghfm�� Lh� `_� kZfh_� fh`gh� kdZaZlv� b ijh� ^jm]b_� l_jfbgu��aZo\Zq_ggu_�� g_ZgZeblbq_kdbfb� debgbpbklZfb� b Z\lhjZfb� ihimeyjghc� ebl_jZlmju�[hcdh�beb�kgbkoh^bl_evgh�kihjb\rbfb�h[�bo�agZq_gbb��Ihgylby�g_j_^dh�ih^\_j]ZebkvjZafu\Zgbx�� klZ\� h[s_mihlj_[bl_evgufb�� L_jfbg� �ljZ\fZ�� \ _]h� ihimeyjghfmihlj_[e_gbb� ihl_jye� k\hb� dZlZkljhnbq_kdb_� hll_gdb�� hg� qZklh� h[hagZqZ_l�^bkdhfnhjl��beb��hkdhj[e_gb_����>_ij_kkby��klZeZ�g_hlebqbfhc�hl�dhjhldbo�i_jbh^h\iehoh]h�gZkljh_gby��L_jfbg��iZgbq_kdh_�jZkkljhckl\h��[ue�ijba\Zg�\hkklZgh\blv�^eygZr_]h� moZ� kfukeh\u_� dhgghlZpbb� klZjuo�� qj_a\uqZcgh� ihe_aguo� njZa� �lj_\h`gu_g_\jhau�� b �lj_\h`gu_� ZlZdb��� ihkdhevdm� keh\h� �lj_\h]Z�� klZeh� ijbf_gylvkyijZdlbq_kdb�dh�\k_fm�^ey�h[hagZq_gby�kZfuo�jZaebqguo�khklhygbc��g_dlh�bkiulu\Z_llj_\h]m� gZ� ^_eh\hf� aZ\ljZd_�� Z dlh�lh� ²� gZ� h]g_\hf� jm[_`_�� Klhedgm\rbkv� k wlbfh[klhyl_evkl\hf�� y hdZaZeZkv� \ aZljm^g_gbb� hlghkbl_evgh� lh]h�� \ dZdhf� \b^_ij_^klZ\blv� hij_^_e_ggmx� qZklv� fZl_jbZeZ� ^Zgghc� dgb]b�� DZd� q_eh\_d�� y iulZxkvmqblu\Zlv� kms_kl\mxsb_� ij_^ihql_gby� g_[hevrbo� ]jmii�� dZkZxsb_ky� lh]h�� dZd� bogm`gh�gZau\Zlv��Y m\Z`Zx�qm\kl\Z�iZpb_glh\��dhlhju_�ijhy\eyxl�qm\kl\bl_evghklv�dmihlj_[e_gbx�hij_^_e_gguo�^bZ]ghklbq_kdbo�dZl_]hjbc��gZijbf_j��l_o��dlh�qm\kl\m_l�qlh� �[biheyjguc�� f_g__� �h[t_dlb\bjmxsbc�� l_jfbg�� q_f� �fZgbZdZevgh�^_ij_kkb\guc����Gh�k lhqdb�aj_gby�h[mq_gby��fg_�dZ`_lky��qlh�i_j_bf_gh\Zgb_�\_s_c��Zg_� bkihevah\Zgb_� bo� k_]h^gyrgbo� gZa\Zgbc� ²� wlh� ^h\hevgh� imklh_� aZgylb_�� AZf_gZl_jfbgZ� �fZahobklbq_kdbc�� gZ� �kZfhjZajmrbl_evguc��� �bkl_jbq_kdbc�� gZ�l_ZljZevguc��fh`_l�[ulv�ihgylguf�h[jZahf�ij_^ihqlbl_evghc�^ey�g_ZgZeblbq_kdbol_jZi_\lh\�� dhlhju_� ohlyl� ba[_`Zlv� l_jfbgh\�� kh^_j`Zsbo� ikbohZgZeblbq_kdb_iheh`_gby��Gh�ih^h[gu_�aZf_gu�[m^ml�bf_lv�fZeh�kfukeZ�^ey�l_o�ba�gZk��dlh�fukeblZgZeblbq_kdb� b ij_^iheZ]Z_l� \ nhjfbjh\Zgbb� oZjZdl_jZ� ^_ckl\b_� [_kkhagZl_evguoijhp_kkh\�Fh_�g_kdhevdh�Zf[b\Ze_glgh_�j_r_gb_�ih�ih\h^m�yaudZ�wlhc�dgb]b�k\h^blky�dmihlj_[e_gbx� \ hkgh\ghf� ljZ^bpbhgghc� ikbohZgZeblbq_kdhc� l_jfbgheh]bb�� bgh]^Zq_j_^mxs_cky�k [he__�kh\j_f_ggufb�wd\b\Ze_glgufb�l_jfbgZfb��\ gZ^_`^_�g_kdhevdhmf_gvrblv�ly`_eh\_kghklv�ijhn_kkbhgZevgh]h�`Zj]hgZ��LZd�dZd�y klj_fexkv�ih\ukblvm k\hbo�qblZl_e_c�hkhagZgb_�ijbqbg��ih�dhlhjuf�hij_^_e_ggh_�gZa\Zgb_�[ueh�\u[jZgh^ey�h[hagZq_gby�hkh[_gghkl_c�lh]h�beb�bgh]h�oZjZdl_jZ��y [m^m�\ hkgh\ghf�iheZ]ZlvkygZ�agZdhfuc�ikbohZgZeblbq_kdbc�yaud�b ihiulZxkv�k^_eZlv�_]h�e_]dhmihlj_[bfuf��MqblZl_ey� [_a� ikbohZgZeblbq_kdhc� ih^]hlh\db� wlh� fh`_l� \ua\Zlv� hsms_gb_ZgZojhgbqgh]h�beb�^Z`_�kdjulh]h�hkm^bl_evgh]h� lhgZ�\k_]h� l_dklZ��gh� y fh]m� lhevdhijhkblv�wlh]h�q_eh\_dZ�ihklZjZlvky�\j_f_ggh�hleh`blv�djblbdm�b ^Zlv�^hjh]m�bf_gghZgZeblbq_kdhc� ljZ^bpbb� \ jZafure_gbb� h \hafh`ghc� ihe_aghklb� bkihevam_fuo



l_jfbgh\�
AZf_qZgby�hlghkbl_evgh�h[s_]h�lhgZ�dgb]b�Ihqlb� \k_�� qlh� fh`gh� kdZaZlv� h[� bg^b\b^mZevguo� iZll_jgZo� oZjZdl_jZ� b h[bg^b\b^mZevguo�agZq_gbyo��^Z`_�\ dhgl_dkl_�ijbgylby�hkgh\gh]h�ikbohZgZeblbq_kdh]hih^oh^Z� y\ey_lky� kihjguf�� Fgh]b_� dhgp_ipbb�� p_gljZevgu_� \ ZgZeblbq_kdhffure_gbb�� g_� lhevdh� g_� fh]ml� [ulv� kbkl_fZlbq_kdb� wdki_jbf_glZevgh� bamq_gu� bhp_g_gu��gh�\ kbem�\gmlj_gg_c�k\h_c�ijbjh^u�gZklhevdh�khijhlb\eyxlky�dhgdj_lghfmijbeh`_gbx�b bkihevah\Zgbx��qlh� ljm^gh�^Z`_�ij_^klZ\blv�� dZd�hgb�fh]eb�[u�[ulvwfibjbq_kdb� ijh\_j_gu� �kf� )LVKHU 	 *UHHQEHUJ� ������� Fgh]b_� mq_gu_� kdehgguhlghkblv�ikbohZgZeba�kdhj__�d ]_jf_g_\lbd_��g_`_eb�d gZmd_��qZklbqgh�ba�aZ�mdZaZggh]hkhijhlb\e_gby� ^Zggh]h� ij_^f_lZ� bkke_^h\Zgbx� gZmqgufb� f_lh^Zfb� dZd� hgbhij_^_eyxlky�kh\j_f_ggufb�nbehkhnZfb�gZmdb��kf���gZijbf_j� *UXQEDXP� ������Ke_^m_l� hlf_lblv� lZd`_�� qlh� y bkihevamx� \aZbfhaZf_gy_fu_� l_jfbgu�iZpb_gl�� �keh\h�� dhlhjh]h� fgh]b_� g_f_^bpbgkdb_� ijZdlbdb� klZjZxlky� ba[_]Zlv� dZdij_\jZsZxs_]h�kljZ^Zxs_]h�q_eh\_dZ�\ h[t_dl���b [he__�qZklh�ij_^ihqblZ_fh_�keh\h�deb_gl���g_�ijb^Z\Zy�bf�gbdZdbo�kdjuluo�kfukeh\��Keh\h��oZjZdl_j��y bkihevamx�dZdkbghgbf� keh\Z� �ebqghklv��� g_kfhljy� gZ� ihe_agu_� jZaebqby�� dhlhju_� ^_eZxl� f_`^mgbfb�g_dhlhju_�Z\lhju��gZijbf_j� .XSSHUPDQ� ����� %URG\ 	 6LHJHO���������b y�lZd`_�g_jZaebqZx� �ikbohZgZeblbq_kdbc��b �ikboh^bgZfbq_kdbc�� �kf��:HVWHQ� ������� hkh[_gghdh]^Z�h[km`^Zx�l_hjbx��Z g_�l_ogbdm��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB< dhgp_ipbb�klhev�`_�Z[kljZdlghc�b keh`ghc��dZd�kZf�oZjZdl_j�q_eh\_dZ��fgh]h_ba�lh]h��qlh�gZf�k_]h^gy�ba\_klgh��[ueh�ihemq_gh�[eZ]h^Zjy�ijbjZs_gbx�kjZ\gbfh]h�bjZa^_e_ggh]h� debgbq_kdh]h� hiulZ� ex^_c�� ]h\hjysbo� gZ� h^ghf� f_lZikboheh]bq_kdhfyaud_�� Y hkhagZx�� qlh� ikbohZgZeblbdb� bf_xl� j_imlZpbx� ex^_c�� kZfhgZ^_ygghgZklZb\Zxsbo�gZ� k\hbo�nhjfmebjh\dZo� \ hlkmlkl\b_� �l\_j^uo��^hdZaZl_evkl\�b ^Z`_ijb�gZebqbb�ijhlb\hj_qb\uo�^Zgguo��ihwlhfm�y klZjZeZkv�ba[_]Zlv�lhgZ�kZfh^h\hevghcbeb� kgbkoh^bl_evghc� m\_j_gghklb�� K ^jm]hc� klhjhgu�� kms_kl\m_l� agZqbl_evgh_kh]eZkb_� debgbpbklh\� \h�fgh]hf� ba� lh]h�� h q_f� ihc^_l� j_qv� \ gZklhys_c� dgb]_�� b yij_^ihqeZ� [u� g_� i_j_]jm`Zlv� \gbfZgb_� qblZl_ey� i_j_qbke_gb_f� \hajZ`_gbc�jZaghql_gbc��bkdexq_gbc�b ij_^hkl_j_`_gbc�dZ`^uc�jZa��dh]^Z�y ^_eZx� l_�beb�bgu_h[h[s_gby�� Ihwlhfm� y fh]eZ� hrb[blvky�� k^_eZ\� Zdp_gl� kdhj__� \ klhjhgmi_j_mijhs_gby�� q_f� i_j_mkeh`g_gby�� ljZdlmy� g_dhlhju_� b^_b�� \hafh`gh�� [he__rbjhdh�� q_f� wlh� ihkqblZeb� [u� hijZ\^Zgguf� fgh]b_� \^mfqb\u_� bkke_^h\Zl_eb� bhiulgu_�ijhn_kkbhgZeu��GZ^_xkv��qlh�y k^_eZeZ�wlh��ih�djZcg_c�f_j_��k ih^h[Zxsbfkfbj_gb_f�� >Zgguc� l_dkl� Z^j_kh\Zg� gZqbgZxsbf� ijZdlbdZf�� Fg_� g_� ohl_ehkvm\_ebqb\Zlv�lj_\h]m��g_ba[_`gh�khijh\h`^Zxsmx�ijhp_kk�klZgh\e_gby�l_jZi_\lZ��lZddZd� y ij_^klZ\eyx� k_[_� [_kdhg_qgu_� keh`ghklb� wlh]h� y\e_gby�� <k_� fu� h[mqZ_fky^hklZlhqgh� [ukljh�� [eZ]h^Zjy� g_ij_^kdZam_fuf� gxZgkZf� hl^_evguo� l_jZi_\lbq_kdbo\aZbfhhlghr_gbc�� \gmljb� dhlhjuo� fu� b jZa\b\Z_fky�� lhqgh� lZd� `_�� dZd� [ukljh[e_^g_xl� gZrb� kZfu_� we_]Zglgu_� b m^h\e_l\hjyxsb_� gZk� nhjfmebjh\db� jy^hf� k



lZcghc��dZdhc�y\ey_lky�q_eh\_q_kdZy�ijbjh^Z��Ihwlhfm�y \_jx��qlh�fhb�qblZl_eb�kfh]mljZa\blv�fhb�ihkljh_gby�
QZklv ,DHGP?ILM:EVGU?�IHEH@?GBYKe_^mxsb_�r_klv�]eZ\�\dexqZxl�\ k_[y�h[hkgh\Zgb_�^bZ]ghaZ�oZjZdl_jZ��h[ahjhkgh\guo�gZijZ\e_gbc�\ ikbohZgZeba_�b bo�khhl\_lkl\_gguc�\deZ^�\ fh^_eb�kljmdlmjuebqghklb�� bkke_^h\Zgb_� jZaebqbc� \ oZjZdl_jZo�� hljZ`Zxsbo� jZagu_� ijh[e_fujZa\blby�� dhff_glZjbc� h lhf�� dZd� wlb� ijh[e_fu� hljZ`Zxlky� \ l_jZibb�� b baeh`_gb_ikbohZgZeblbq_kdhc�dhgp_ipbb�aZsbl�b bo�jheb�\ hij_^_e_gbb�oZjZdl_jZ��<f_kl_�hgbh[jZamxl�kihkh[�hkfuke_gby�kms_kl\h\Zgby��k\hckl\_gguc�dZ`^hfm�bg^b\b^mmfm��ih^dhlhjuf� fu� b ihgbfZ_f� oZjZdl_j�� DmevfbgZpb_c� wlh]h� jZa^_eZ� y\ey_lky� gZ]ey^gh_ij_^klZ\e_gb_� ^bZ]ghklbq_kdbo� \hafh`ghkl_c� \ ijhkljZgkl\_�� hij_^_ey_fhf� ^\mfyhkyfb�� LZdZy� ko_fZ� y\ey_lky� b ijhba\hevghc�� b mijhs_gghc�� h^gZdh� y gZreZ� __ihe_aghc�ijb�ih^\_^_gbb� l_jZi_\lh\�d p_gljZevguf�^bgZfbq_kdbf�nhjfmebjh\dZf�bbo�debgbq_kdbf�ijbeh`_gbyf��Ih�fhbf� k\_^_gbyf�� lZdh_� ]jZnbq_kdh_�ij_^klZ\e_gb_lbih\�oZjZdl_jh\�\ ZgZeblbq_kdhc�ebl_jZlmj_�_s_�g_�ihy\eyehkv��ohly�y kqblZx��qlh�hgh\ g_c�ih^jZamf_\Z_lky��>jm]b_�ZgZeblbdb�ij_^eZ]Zeb�bgu_�gZ]ey^gu_�ij_^klZ\e_gby^bZ]ghklbq_kdbo� \ZjbZglh\� �gZijbf_j� .RKXW� ����� *�%ODQFN 	� 5�%ODQFN� �����*UHHQVSDQ� ����� .HPEHUJ� ����� +RPHU� ������� < dZdbo�lh� ieZgZo� fhy� ^bZ]jZffZ\dexqZ_l� b^_b� wlbo� ex^_c�� \ dZdbo�lh� ²� g_l��Fhy� p_ev� khklhbl� g_� \ hkiZjb\Zgbb^jm]hc� hj]ZgbaZpbb�ihgbfZgby� jZa\blby�� kljmdlmju� b dhgp_ipbb� l_fi_jZf_glZ�� gh� \lhf��qlh[u�ij_^eh`blv�\gh\v�ijbr_^rbf�\ wlm�keh`gmx�h[eZklv�kbgl_abjh\Zgguc�bp_ehklguc�h[jZa��Ihke_�lh]h��dZd�y m`_�aZ\_jrbeZ�q_jgh\hc�\ZjbZgl�wlhc�dgb]b��fhydhee_]Z� >`bg� G_[_evk �*HQH� 1HEHOV� h[jZlbeZ� fh_� \gbfZgb_� gZ� ihoh`mx�� ghlj_of_jgmx�beexkljZpbx�\ dgb]_�F KlhmgZ� �Ih]jZgbqgu_�kbg^jhfu�� �F� 6WRQH��7KHERUGHUOLQH� V\QGURPHV� ������²�Klhmg� ^h[Z\be� hkv� ]_g_lbq_kdhc� ij_^jZkiheh`_gghklb�Lh�� qlh� ZgZeblbd� klhev� rbjhdbo� \a]ey^h\�� dZd� Klhmg�� kha^Ze� ihoh`mx� fh^_ev�ih^dj_iey_l�fh_� m[_`^_gb_�� qlh� wlhl� \b^� ^bZ]ghklbq_kdh]h� \hh[jZ`_gby� y\ey_lky�g_knhjfmebjh\Zgghc�� \hafh`gh�� bgh]^Z� ^Z`_� g_hkhagZgghc�� gZ]ey^ghc� hkgh\hc[hevrbgkl\Z�kh\j_f_gguo�ZgZeblbq_kdbo�jZ[hl�ih�^bZ]ghklbd_�ebqghklb�

���A:Q?F�GM@?G�>B:=GHA">ey�fgh]bo�ex^_c��\ lhf�qbke_�^ey�g_dhlhjuo� l_jZi_\lh\�� keh\h� �^bZ]gha��²�iehoh_�� keh\h�� <k_� fu� agZ_f� h g_ijZ\bevghf� bkihevah\Zgbb� ikboh^bZ]ghklbq_kdbonhjfmebjh\hd�� keh`gZy�ebqghklv� e_]dhfuke_ggh� mijhsZ_lky�bgl_j\vx_jhf�� dhlhjucbkiulu\Z_l� lj_\h]m� ba�aZ� g_hij_^_e_gghklb�� kljZ^Zxsbc� q_eh\_d� ebg]\bklbq_kdb^bklZgpbjm_lky� debgbpbklhf�� g_� \ughkysbf� [he_ag_gguo� qm\kl\�� [_kihdhcgh]hiZpb_glZ� gZdZau\Zxl� gZ\_rb\Zgb_f� iZlheh]babjmxs_]h� yjeudZ�� JZkbaf�� k_dkbaf�]_l_jhk_dkmZebaf�� deZkkh\hklv� b fgh`_kl\h� ^jm]bo� ij_^jZkkm^dh\� fh]ml� �b wlh� m`_ijhbkoh^bl�� k e_]dhklvx� hijZ\^u\Zlvky� ghaheh]b_c�� K_cqZk�� dh]^Z� kljZoh\u_� b



f_^bpbgkdb_� dhfiZgbb� ^bdlmxl� hkh[u_� mkeh\by� ^ey� fgh]bo� ^bZ]ghklbq_kdbodZl_]hjbc�� aZqZklmx� ij_g_[j_]Zy� fg_gb_f� l_jZi_\lh\�� ijhp_kk� hp_gb\Zgby� hkh[_gghih^\_j`_g� ba\jZs_gbyf�� LZd� qlh� ijbf_ju� aehmihlj_[e_gby� ikboh^bZ]ghklbq_kdbfbihgylbyfb�fh`gh�e_]dh�ijh^_fhgkljbjh\Zlv��<ijhq_f��ba�lh]h��qlh�g_qlh�fh`_l�[ulvba\jZs_gh��\h\k_�g_�ke_^m_l��qlh�_]h�g_h[oh^bfh�hl[jhkblv�aZ�g_gZ^h[ghklvx��Ex[h_aeh�fh`_l�[ulv�kh\_jr_gh�\h�bfy�ex[\b��iZljbhlbafZ��ojbklbZgkl\Z�²�g_�ihlhfm��qlhkZfb� wlb� ihgylby� ihjhqgu�� Z \ke_^kl\b_� bo� ba\jZs_gby�� GZ� kZfhf� ^_e_� \Z`gufy\ey_lky� \hijhk�� fh`_l� eb� hklhjh`gh_�� [_kijbkljZklgh_� ijbf_g_gb_ikboh^bZ]ghklbq_kdbo� dhgp_ipbc� m\_ebqblv�rZgku� iZpb_glZ� gZ� ihemq_gb_� ihfhsb"Kms_kl\m_l�ih�f_gvr_c�f_j_�iylv�\aZbfhk\yaZgguo�^hklhbgkl\�^bZ]ghklbdb��dh]^Z�hgZijhba\h^blky� jZamfgh� b ihke_� khhl\_lkl\mxs_c� ih^]hlh\db�� ���� bkihevah\Zgb_^bZ]ghaZ�^ey�ieZgbjh\Zgby�e_q_gby������aZdexq_ggZy�\ g_f�bgnhjfZpby�h ijh]gha_�����aZsblZ� bgl_j_kh\� iZpb_glh\�� ���� lh�� qlh� ^bZ]gha� fh`_l� ihfhqv� l_jZi_\lm� \ wfiZlbbk\h_fm� iZpb_glm� b�� gZdhg_p�� ���� ^bZ]gha� fh`_l� mf_gvrblv� \_jhylghklv� lh]h�� qlhg_dhlhju_�[hyaeb\u_�iZpb_glu�mdehgylky�hl�e_q_gby��Djhf_�lh]h��kms_kl\mxl�b ^jm]b_\u]h^u� ^bZ]ghklbq_kdh]h� ijhp_kkZ�� dhlhju_� g_ijyfuf� h[jZahf� fh]ml� h[e_]qZlvl_jZibx�� =h\hjy� h ^bZ]ghklbq_kdhf� ijhp_kk_�� y ih^jZamf_\Zx�� qlh�� aZ� bkdexq_gb_fdjbabkguo� kblmZpbc�� i_j\bqgu_� \klj_qb� ke_^m_l� ijh\h^blv�� kh[bjZy� bgnhjfZpbx� \ljZ^bpbhgghf� klbe_�� ijbgylhf� \ ZgZeblbq_kdb� hjb_glbjh\Zgghf� ikbobZljbq_kdhfh[mq_gbb� �kf�� ijbeh`_gb_��� < hkh[uo� kemqZyo� fh`_l� ijbf_gylvky� ikboheh]bq_kdh_l_klbjh\Zgb_� beb� kljmdlmjgh_� bgl_j\vx�� Y g_� m\_j_gZ�� qlh�� iha\heyy� hlghr_gbyfjZa\b\Zlvky�� fu� kha^Z^bf� Zlfhkn_jm� ^h\_jby�� dh]^Z� \ky� g_h[oh^bfZy� bgnhjfZpbyihkl_i_ggh� \uklmibl� gZjm`m�� DZd� lhevdh� iZpb_gl� gZqbgZ_l� qm\kl\h\Zlv� [ebahklv� dl_jZi_\lm��_fm�klZgh\blky� ljm^g__� ]h\hjblv�h[�hij_^_e_gguo�Zki_dlZo�k\h_c�bklhjbbbeb� k\h_]h� ih\_^_gby�� GZ� kh[jZgbyo� :ghgbfguo� :edh]hebdh\� fh`gh� \klj_lblvfgh`_kl\h�ex^_c��dhlhju_�ihljZlbeb�]h^u�gZ�ZgZeba��dhgkmevlbjh\Zebkv�m fgh`_kl\Zijhn_kkbhgZeh\� b dhlhju_� gbdh]^Z� g_� jZkkdZau\Zeb� beb� ^Z`_� g_� [ueb� kijhr_gu� h\_sZo��khklZ\eyxsbo�kmlv�ijh[e_fu��>ey�l_o��dlh�k\yau\Z_l�^bZ]ghklbq_kdbc�ijhp_kk�kZlfhkn_jhc�Z\lhjblZjbafZ�b \ukhdhf_jghc�hlkljZg_gghklvx��ohl_ehkv�[u�ih^q_jdgmlv�qlh�g_�kms_kl\m_l�ij_iylkl\bc�d lhfm��qlh[u�m]em[e_ggh_�kh[_k_^h\Zgb_�ijh\h^behkv�\Zlfhkn_j_�bkdj_gg_]h�m\Z`_gby�b jZ\ghijZ\by��IZpb_glu�h[uqgh�[u\Zxl�[eZ]h^ZjguaZ� ijhn_kkbhgZevgmx� lsZl_evghklv�� H^gZ� `_gsbgZ�� k dhlhjhc� y ijh\h^beZkh[_k_^h\Zgb_� b dhlhjZy� ih[u\ZeZ� m`_� m g_kdhevdbo� l_jZi_\lh\�� ijbagZeZkv�� �GbdlhjZgvr_�lZd�g_�bgl_j_kh\Zeky�fghc��
IeZgbjh\Zgb_�e_q_gbyIeZgbjh\Zgb_� e_q_gby� ²� ljZ^bpbhggh_� ij_^gZagZq_gb_� ^bZ]ghklbdb�� < wlhffh`gh� gZ[ex^Zlv� koh^kl\h� f_`^m� ikbohl_jZi_\lbq_kdbf� �e_q_gb_f�� b f_^bpbgkdbfe_q_gb_f��Z \�f_^bpbg_��ih�djZcg_c�f_j_��\ b^_Ze_��^bZ]ghklbdZ�b e_q_gb_�g_jZaju\ghk\yaZgu��Bgh]^Z� wlZ�iZjZee_ev� ijhy\ey_lky� \ ikbohl_jZibb�� bgh]^Z�²� g_l��P_gghklvohjhr_]h�^bZ]ghaZ�hq_\b^gZ�\ kemqZyo��dh]^Z�kms_kl\m_l��



����������������������������������I_j\h_� agZdhfkl\h� k iZpb_glhf� y h[uqgh� ihk\ysZx� ^_lZeyf� ij_^klZ\ey_fhc� bfijh[e_fu� b lhfm� nhgm�� gZ� dhlhjhf� wlZ� ijh[e_fZ� \hagbdeZ� < dhgp_� wlhc� k_kkbb� yijh\_jyx�h[smx�_]h�j_Zdpbx�gZ�f_gy��gZ�h[klZgh\dm�b i_jki_dlb\m�gZr_c�kh\f_klghcjZ[hlu�Ihlhf� y h[tykgyx��qlh� kfh]m�ihgylv�ijh[e_fm�[he__�ihegh�� _keb� m\b`m� __ \[he__�rbjhdhf�dhgl_dkl_��b ijhrm�kh]eZkby�iZpb_glZ�ij_^hklZ\blv�fg_�k\hx�ihegmxebqgmx�bklhjbx�gZ�gZr_c�ke_^mxs_c�\klj_q_�GZ�\lhjhc�k_kkbb�y ih\lhjyx��qlh�[m^maZ^Z\Zlv�fgh]h�\hijhkh\��kijZrb\Zx�iha\he_gby�^_eZlv�dhgnb^_gpbZevgu_�aZf_qZgby�b]h\hjx�� qlh� _keb� y kijhrm� h q_f�lh�� gZ� qlh� deb_gl� _s_� g_� qm\kl\m_l� k_[y� ]hlh\ufhl\_lblv�� hg�fh`_l�ijhklh� hldZaZlv�fg_� �lZd�g_� \k_�ihklmiZxl��gh��ih�\b^bfhfm�� wlhihfh]Z_l�ex^yf�ihgylv��qlh�y g_�lj_[mx�hl�gbo�ij_`^_\j_f_ggh]h�jZkdjulby�k_[y�����������������������������������dZdhc�eb[h� ki_pbnbq_kdbc�� Z agZqbl�� b h[s_ijbagZgguc� ih^oh^� d e_q_gbx�Ijbf_jZfb� fh]ml� kem`blv� ^bZ]ghklbdZ� Zedh]hebafZ� b gZjdhfZgbb� �ij_^ibku\Z_fucih^oh^��bg^b\b^mZevgZy�l_jZiby�ihe_agZ��_keb�gZ�obfbq_kdmx�aZ\bkbfhklv�hdZau\Z_lkyijyfh_� \ha^_ckl\b_� ih� ^_bglhdkbdZpbhgghc� ijh]jZff_��� hj]Zgbq_kdbo� ih\j_`^_gbc�ij_^ibku\Z_fuc� ih^oh^�� \ha^_ckl\h\Zlv� ih� \hafh`ghklb� gZ� hj]Zgbdm� b gZmqblviZpb_glZ� [hjhlvky� k __� ijhy\e_gbyfb��� [biheyjguo� jZkkljhckl\� �ij_^ibku\Z_fucih^oh^�� bg^b\b^mZevgZy� l_jZiby� ^he`gZ� [ulv� ih^^_j`ZgZ� f_^bdZf_glhaghc��gZjmr_gby�ih�lbim�fgh`_kl\_gghc�ebqghklb��ij_^ibku\Z_fuc�ih^oh^��ijb�ijh\_^_gbbl_jZibb� ke_^m_l� m^_eblv� \gbfZgb_� \k_f� ijhy\e_gbyf� ebqghklb� b ihfgblv� bklhjbxljZ\fu��� Gh� ^ey� ijh[e_f� f_g__� ki_pbnbq_kdhc� b [he__� keh`ghc� ijbjh^u� h[uqghgbdZdh]h�bgh]h��ij_^ibkZgby���djhf_�^ebl_evghc�l_jZibb�ij_^eh`_gh�[ulv�g_�fh`_l�<ke_^kl\b_� wlh]h� fh`_l� ihdZaZlvky�� qlh� lsZl_evgu_� ^bZ]ghklbq_kdb_� aZdexq_gbyy\eyxlky� baebrgbfb�� _keb� ex[hc�� dlh� klj_fblky� baf_gblv� k\hc� oZjZdl_j�� ^he`_gijhclb� bgl_gkb\guc�� g_hij_^_e_ggh� ^he]bc� dmjk� ikbohl_jZibb�� lh� ex[Zy� nhjfZiZlheh]bb�ebqghklb�ih\e_q_l�h^gb�b l_�`_� �ij_^ibkZgby���AZq_f�gm`_g�^bZ]gha��_keboh^�e_q_gby�ba\_kl_g�aZjZg__"�LZdhc�lhqdb�aj_gby�ijb^_j`b\Zxlky�fgh]b_��\ lhf�qbke_b ikbohZgZeblbdb��GZijbf_j��ij_^klZ\bl_eb�kwen�ikboheh]bb�hkh[_ggh�qm\kl\bl_evgud \hafh`guf�hrb[hqguf�yjeudZf�b d�bo�\hafh`ghfm�\j_^m�\ ieZg_�wfiZlbb�l_jZi_\lZ�G_dhlhju_�ba�gbo�ml\_j`^Zxl��qlh�_^bgkl\_gguc�imlv�d ihgbfZgbx�kmsghklb�ijh[e_fiZpb_glZ�²�mklZgh\e_gb_�l_jZi_\lbq_kdbo�\aZbfhhlghr_gbc�b h`b^Zgb_�bo�jZa\blby�Y g_�kh]eZkgZ�k lZdhc�lhqdhc�aj_gby��ihkdhevdm�^ebl_evgZy�bg^b\b^mZevgZy�l_jZiby�bebZgZeba� g_� _klv� klZg^ZjlgZy��rZ[ehggZy� ijhp_^mjZ�� ijbf_gy_fZy� g_aZ\bkbfh� hl� lbiZebqghklb� iZpb_glZ�� >Z`_� ZgZeblbdb�� ijb^_j`b\Zxsb_ky� gZb[he__� deZkkbq_kdboih^oh^h\�� [m^ml� [he__� lsZl_evgu� \ kh[ex^_gbb� ]jZgbp� k bkl_jbq_kdbf� iZpb_glhf�[he__� gZklhcqb\u� k Znn_dlZfb� h[k_kkb\gh]h� q_eh\_dZ�� [he__� l_jibfu� d fheqZgbx� krbahb^guf� deb_glhf� b lZd� ^Ze__�� Klj_fe_gb_� l_jZi_\lZ� [ulv� wfiZlbqguf� g_]ZjZglbjm_l�� qlh� lZdb_� jZaebqby� [m^ml� k^_eZgu� Z\lhfZlbq_kdb�� >hklb`_gby� \ikbohZgZeblbq_kdhf� ihgbfZgbb� ex^_c� k ikbohlbq_kdbfb� gZjmr_gbyfb� �gZijbf_j�.D
�FQ�	�9DQGHQ%RV� ������b k�ih]jZgbqgufb�khklhygbyfb� �gZijbf_j� .HPEHUJ� �����



ijb\_eb� d kha^Zgbx� lZdbo� f_lh^h\�� dhlhju_�� \hafh`gh�� g_evay� gZa\Zlv� deZkkbq_kdbZgZeblbq_kdbfb�� gh� dhlhju_�� g_khfg_ggh�� y\eyxlky� ikboh^bgZfbq_kdbfb�� Qlh[u� bobkihevah\Zlv�� gm`gh� ij_`^_� \k_]h� mf_lv� deZkkbnbpbjh\Zlv� iZpb_glZ� dZdikbohlbq_kdh]h�beb�ih]jZgbqgh]h��IkbohZgZeba�b ZgZeblbq_kdZy�ikbobZljby�²�wlh�g_aZklu\rb_� gZmdb�� aZ]hgyxsb_� \ Ijhdjmklh\h� eh`_� ex[h]h� [_^gy]m�� aZr_^r_]h� \ijb_fgmx�� OhjhrZy� ^bZ]ghklbq_kdZy� nhjfmebjh\dZ� [m^_l� ih^kihjv_f� \ijbgpbibZevgh� \Z`ghf� \u[hj_� klbey� h[s_gby�� lhgZ� bgl_jij_lZpbc� b nhdmkZi_j\hgZqZevguo�[_k_^�
Ijh]ghabjh\Zgb_Lhl�l_jZi_\l��dhlhjuc�h`b^Z_l�hl�iZpb_glZ�k h[k_kkb\guf�oZjZdl_jhf�lZdh]h�`_ijh]j_kkZ�� dhlhjuc� ^hklb`bf� k iZpb_glhf�� m dhlhjh]h� \g_aZigh� jZa\beZkv� h[k_kkby�h[j_q_g� gZ� [he_ag_ggh_� jZahqZjh\Zgb_�� Hp_gdZ� ]em[bgu� b k_jv_aghklb� ebqghklguoijh[e_f� ihe_agZ� dZd� ^ey� l_jZi_\lZ�� lZd� b ^ey� iZpb_glZ�� DZl_]hjbb� �Jmdh\h^kl\Z� ih^bZ]ghklbd_� b klZlbklbd_� ikbobq_kdbo� gZjmr_gbc�� �'60� :f_jbdZgkdhcikbobZljbq_kdhc�ZkkhpbZpbb�bgh]^Z�ih^jZamf_\Zxl�ijh]gha�b bgnhjfZpbx�h kl_i_gbly`_klb�jZkkljhckl\Z� �hj]ZgbaZpby�ih�hkyf��gZijbf_j�� kem`bl�bf_ggh� wlhc�p_eb���ghbgh]^Z�hgb�khklZ\e_gu�ijhklh�k mq_lhf�h[s_ijbgylhc�deZkkbnbdZpbb�b g_�kh^_j`Zl�\k_[_�gbdZdhc�bgnhjfZpbb�h lhf��q_]h�fh`gh�h`b^Zlv�hl�l_jZibb��H^gZ�ba�]eZ\guo�l_ffh_c� dgb]b� ²� [_kieh^ghklv� \ug_k_gby� �^bZ]ghaZ��� hkgh\Zggh]h� lhevdh� gZ� \g_rg_fijhy\e_gbb� ijh[e_fu�� Nh[by� m iZpb_glZ� k ^_ij_kkb\guf� beb� gZjpbkkbq_kdbfoZjZdl_jhf� ²� n_ghf_g�� kbevgh� hlebqZxsbcky� hl� nh[bb� q_eh\_dZ�� m dhlhjh]h� hgZy\ey_lky�q_jlhc�oZjZdl_jZ��H^gZ�ba�ijbqbg�lh]h��ihq_fm�ikboh^bZ]ghklbdZ�ihevam_lkylZdhc�^mjghc�j_imlZpb_c��khklhbl�\ lhf��qlh�hgZ�ijh\h^blky�hq_gv�iehoh��ex^yf�ijhklhijbde_b\Zxl� yjeud�� hkgh\u\Zykv� ebrv� gZ� \g_rg_c� klhjhg_� `Zeh[u� iZpb_glZ�G_\hafh`gh�ijh\_klb�ohjhr__�klZlbklbq_kdh_�bkke_^h\Zgb_��_keb�jZaebqgu_�ih�k\h_cijbjh^_�y\e_gby�h[t_^bgyxlky�ih�h^bgZdh\uf�\g_rgbf�ijhy\e_gbyf��Ex[hc�q_eh\_d�agZdhfuc� k dhfivxl_jhf�� agZ_l�� _keb� _jmg^Z�gZ� \oh^_�� _jmg^Z� b gZ� \uoh^_��H^gZ� bakbevguo� klhjhg� ikbohZgZeblbq_kdhc� ljZ^bpbb� ²� __ ihgbfZgb_� kljmdlmju� ebqghklb�kf��gZijbf_j��Gh]i_]�������������������������������������������gh� g_� \k_]^Z� [ueh� \_jguf�� I_j\hgZqZevgh� Nj_c^�� ih�\b^bfhfm�� ^_eZeg_dhlhju_�jZaebqby�f_`^m�ex^vfb�k bkl_jbq_kdbf�lbihf�oZjZdl_jZ�b ex^vfb�^jm]bolbih\��dhlhju_�h[gZjm`b\Zxl�bkl_jbq_kdb_�j_Zdpbb��beb�f_`^m�oZjZdl_jhf��dhlhjucfu� k_]h^gy� hij_^_ey_f� dZd� h[k_kkb\guc� oZjZdl_j� gZ� ih]jZgbqghf� mjh\g_nmgdpbhgbjh\Zgby��b q_eh\_dhf�k h[k_kkb\guf�g_\jhahf�����������������������������������Jbkdmy�mlhfblv�qblZl_ey��\k_�`_�ijb\_^m� lZdhc�ijbf_j��jZ[hlZy�k iZpb_gldhc�[hevghc� [mebfb_c�� jZkkljhckl\h� m dhlhjhc� jZa\behkv� \ dhee_^`_� b dhlhjZy� khagZ_lg_jZamfghklv�b kZfhjZajmrbl_evghklv�k\h_]h�ih\_^_gby��fh`gh�h`b^Zlv�j_amevlZlh\�\_kvfZ�hlebqguo�hl�j_amevlZlh\�e_q_gby�ih]jZgbqghc�iZpb_gldb��ih^\_j`_gghc�pbdeZf



dml_`�Zkd_lbafZ� _s_� kh� rdheu� b kqblZxs_c� k\h_� ih\_^_gb_� h[mkeh\e_ggufkhpbZevguf� lj_[h\Zgb_f� d `_gsbg_� khojZgylv� kljhcghklv�� Fh`gh� gZ^_ylvky� gZhdZaZgb_� dZj^bgZevghc� ihfhsb� i_j\hc� deb_gld_� \ l_q_gb_� g_kdhevdbo� g_^_ev�� \ lh\j_fy�dZd�hl�l_jZibb�\lhjhc�iZpb_gldb�j_Zevgh�[ueh�[u�h`b^Zlv��qlh�aZ�iZjm�e_l�hgZykgh�m\b^bl��\h�qlh�_c�h[oh^blky�__ [mebfby�b mklZgh\bl�k l_jZi_\lhf�^h\_jbl_evgu_hlghr_gby�²�^hklZlhqgu_��qlh[u�gZqZlv�bkdj_gg_�iulZlvky�baf_gblvky�
AZsblZ�ihlj_[bl_ey>h[jhkh\_klgZy� ^bZ]ghklbdZ� kihkh[kl\m_l� lZd`_� wlbd_� \aZbfhhlghr_gbcl_jZi_\lZ� beb� debgbdb� b bo� ihl_gpbZevguo� deb_glh\�� Wlh� dZq_kl\h� ^bZ]ghklbdb\ujZ`Z_lky� \ ijZ\be_� �ijZ\^Z� emqr_� e`b���GZ� hkgh\Zgbb� lsZl_evghc� hp_gdb�fh`ghkdZaZlv�iZpb_glm��gZ�qlh�hg�fh`_l�jZkkqblu\Zlv��lZdbf�h[jZahf�ba[_]Zy�g_k[ulhqguoh[_sZgbc�b g_�\\h^y�_]h�\ aZ[em`^_gb_��Ba�k\h_c�ijZdlbdb�y agZx��qlh�ebrv�g_fgh]boiZpb_glh\� fh`_l� kfmlblv� \Zr_� \ukdZau\Zgb_�� gZijbf_j�� qlh�� mqblu\Zy� bklhjbx[he_agb�b l_dms__�iheh`_gb_�\_s_c��hl�ikbohl_jZibb�fh`gh�h`b^Zlv�g_h[jZlbfh]h�b\gmlj_gg_� hsmlbfh]h� j_amevlZlZ� ebrv� ih� ijhr_kl\bb� ^ebl_evgh]h� ijhf_`mldZ\j_f_gb��KdeZ^u\Z_lky�\i_qZle_gb_��qlh�deb_glu��\ hkgh\ghf��\hh^mr_\eyxlky�l_f��qlhl_jZi_\l� ihgbfZ_l� ]em[bgm� bo� ijh[e_fu� b kh]eZk_g� imklblvky� \ g_e_]dbc� imlv�FZj]Zj_l� Eblle �0DUJDUHW� /LWWOH� ������ ihqm\kl\h\ZeZ� h[e_]q_gb_�� dh]^Z� ZgZeblbd�� ddhlhjhfm�hgZ�ijbreZ�gZ�dhgkmevlZpbx��aZf_lbe�� �Gh�\_^v�<u�hq_gv�[hevgu���L_f�`_g_fgh]hqbke_gguf� deb_glZf�� dhlhju_� `Z`^ml� qm^_kgh]h� bae_q_gby� b dhlhju_� g_bkiulu\Zxl�`_eZgby�beb�g_�bf_xl�\hafh`ghklb�ijbeZ]Zlv�mkbeby��g_h[oh^bfu_�^eyk_jv_aguo�baf_g_gbc��^bZ]ghklbdZ�ihfh`_l�hldZaZlvky�hl�mkem]�l_jZi_\lZ��g_�ljZly�gbk\h_]h�\j_f_gb��gb�\j_f_gb�l_jZi_\lZ�gZ�ihbkd�qm^h^_ckl\_ggh]h�bkp_e_gby�L_jZi_\l�� \g_� aZ\bkbfhklb� hl� lh]h�� \_^_l� eb� hg� kZfhklhyl_evguc� ijb_f� bebjZ[hlZ_l�\ debgbd_��h[yaZg�bgnhjfbjh\Zlv�k\hbo�deb_glh\�h[�bf_xs_fky�m gbo�\u[hj_�<jy^� eb� wlbqgh� kdZaZlv�� gZijbf_j�� �Y ijZdlbdmx� ikbohZgZeba�� b _keb� \u� ohlbl_ihijh[h\Zlv��ijboh^bl_�\ ihg_^_evgbd���<f_klh�wlh]h�fh`gh�[ueh�[u�ij_^eh`blv��?keb� \u� ohlbl_� jZ[hlZlv� gZ^� g_dhlhjufb� k_f_cgufb� ijh[e_fZfb�� klhysbfbi_j_^� \Zfb�� y [u� j_dhf_g^h\Ze� \Zf� k_f_cgmx� l_jZibx��Fg_�� \ijhq_f�� dZ`_lky�� qlhg_dhlhju_�hkh[_gghklb�\Zr_c�ebqghklb�\ghkyl�k\hc�\deZ^�\ \Zrb�k_f_cgu_�ijh[e_fub��_keb�\u�]hlh\u�ijhclb�q_j_a�^he]bc��lj_[mxsbc�\Zrbo�mkbebc�dmjk�ikbohl_jZibb�\u�fh`_l_�gZ^_ylvky�gZ�ihkl_i_ggh_�baf_g_gb_�k\h_c�jheb�\ k_f_cguo�hlghr_gbyo��<ufh`_l_�gZqZlv�k k_f_cgh]h�ih^oh^Z�b��_keb�aZl_f�\u�gZc^_l_��qlh�g_dhlhju_�]em[bggu_hkh[_gghklb� \Zr_]h� oZjZdl_jZ�ijh^he`Zxl�f_rZlv��fh`gh� \_jgmlvky� b ijb[_]gmlv� dikbohZgZebam��L_jZi_\lu�� jZ[hlZxsb_� \ Z]_glkl\Zo� b \ugm`^_ggu_� ih� wdhghfbq_kdbfh[klhyl_evkl\Zf� ^h\hevkl\h\Zlvky� ebrv� djZldhkjhqgufb� dmjkZfb� l_jZibb�� fh]mlbkiulu\Zlv� bkdmr_gb_� m[_`^Zlv� kZfbo� k_[y� b k\hbo� iZpb_glh\�� qlh�� ihkdhevdmdjZldhkjhqgu_� dmjku� ²� _^bgkl\_ggh_�� qlh� ^Zggh_� mqj_`^_gb_� fh`_l� ij_^eh`blv�iZpb_gl� ^he`_g� d gbf� ijb[_]gmlv�� DjZldhkjhqgZy� l_jZiby�� ^_ckl\bl_evgh�� bgh]^Z



ij_^ihqlbl_evg__�qbklh�l_jZi_\lbq_kdb��gh�ke_^m_l�hkl_j_]Zlvky�kdehgghklb�q_eh\_dZij_\jZsZlv�g_^hklZlhd�\ ^hklhbgkl\h��OhjhrZy�hp_gdZ�^Zkl�^bZ]ghklm�bgnhjfZpbx�hlhf�� dZdh\Z� \_jhylghklv�� qlh� djZldhkjhqgZy� l_jZiby� agZqbl_evgh� ihfh`_l� ^ZgghfmiZpb_glm��;ueh�[u�q_klgh��ohly�b fmqbl_evgh�^ey�h[hbo��ij_^eh`blv�iZpb_glm��Y ^mfZx�� qlh� \ b^_Ze_� \Zf� ke_^h\Zeh� [u� jZ[hlZlv� gZ^� ijh[e_fhc� \ l_q_gb_^he]h]h� \j_f_gb�� Ijh[e_fZ� g_� ^himkdZ_l� [ukljh]h� j_r_gby�� D kh`Ze_gbx�� fu� g_fh`_f� ^Zlv� lh�� qlh� \Zf� g_h[oh^bfh�� Fh`gh� ij_^eh`blv� ke_^mxsb_� \hafh`ghklb�g_dhlhju_�ba�gbo�fh]ml�hdZaZlvky�^ey�\Zk�ihe_agufb��gh�^h[blvky�`_eZ_fh]h�j_amevlZlZ\ gZrbo�mkeh\byo��d kh`Ze_gbx��g_\hafh`gh��GZijhlb\�� ih\_jblv� kZfhfm� beb� m\_jblv� deb_glZ�� qlh� wnn_dlb\gZy� l_jZiby\hafh`gZ��g_kfhljy�gZ�hq_\b^gu_�\g_rgb_�h]jZgbq_gby�� agZqbeh�[u�\ua\Zlv�qm\kl\h\bgu� b \� kZfhf� k_[_�� b \� deb_gl_� ��AgZqbl�� kh� fghc� qlh�lh� g_� \ ihjy^d_�� _kebagZqbl_evguc�ijh]j_kk��\hafh`guc�\ j_amevlZl_�djZldhkjhqghc�l_jZibb��g_�bf_e�f_klZ\ ^_ckl\bl_evghklb"���LZd�`_�e_]dh�ijb\_klb�h[jZlgu_�ijbf_ju��< wihom��dhlhjmx�bgh]^Z�gZau\Zxlahehlhc� wihohc� ikbohZgZebaZ�� fgh]b_� ex^b� ihk_sZeb� ikbohZgZeblbdh\� ]h^Zfb�� \ lh\j_fy��dZd�bf�ke_^h\Zeh�[u�ijb[_]gmlv�d f_^bdZf_glhaghfm�e_q_gbx��ihk_sZlv�]jmiimih^^_j`db� beb� ijb[_]gmlv� d l_jZibb� iZjZee_evgh� k f_^bdZf_glhaguf� e_q_gb_f�LsZl_evgZy�^bZ]ghklbq_kdZy�hp_gdZ�mf_gvrZ_l�\_jhylghklv�lh]h��qlh�q_eh\_d�ihljZlbl]h^u�gZ� hlghr_gby� k ijhn_kkbhgZehf�� hl� dhlhjh]h� hg�g_�ihemqZ_l�gbq_]h�beb�ihqlbgbq_]h�
MklZgh\e_gb_�wfiZlbbL_jfbg� �wfiZlby�� \ ihke_^g__� \j_fy� bkl_jky� b ijZdlbq_kdb� ihl_jye� k\hxkh^_j`Zl_evghklv�� B \k_� `_� g_� kms_kl\m_l� ^jm]h]h� keh\Z�� dhlhjh_� hagZqZeh� [u�qm\kl\h\Zlv�\f_kl_�k���Z g_��qm\kl\h\Zlv�\f_klh���qlh�b khklZ\ey_l�\gmlj_gg__�jZaebqb_f_`^m� wfiZlb_c� b kbfiZlb_c� �beb� khkljZ^Zgb_f��`Zehklvx�� bgl_j_khf� b ih^h[gufbihgylbyfb��ih^jZamf_\Zxsbfb�hij_^_e_ggmx�kl_i_gv� aZsblgh]h�^bklZgpbjh\Zgby�hlkljZ^Zxs_]h� q_eh\_dZ��� Keh\h� �wfiZlby�� aZqZklmx� bkihevamxl� g_ijZ\bevgh�ih^jZamf_\Zy� ih^� gbf� l_ieh_�� h[h^jyxs__�� h^h[jyxs__� hlghr_gb_� d iZpb_glmg_aZ\bkbfh�hl�_]h�wfhpbhgZevgh]h�khklhygby��Y ohqm�a^_kv�ih^q_jdgmlv��\ wlhf�jZa^_e_b ^Ze__�\ gZklhys_c�dgb]_�y bkihevamx�l_jfbg� �wfiZlby��\ _]h�[md\Zevghf�agZq_gbb�mdZau\Zxs_f�gZ�kihkh[ghklv�wfhpbhgZevgh�\hkijbgylv�^mr_\gh_�khklhygb_�deb_glZ�Y hq_gv� qZklh� [ueZ� k\b^_l_evgbp_c� lh]h�� dZd� fhb� dhee_]b�l_jZi_\lu�`_klhdhh[\bgyeb�k_[y��\ g_kihkh[ghklb�wfiZlbjh\Zlv��\ l_o�kemqZyo��dh]^Z�hgb�bkiulu\Zeb�ihhlghr_gbx�d deb_glm�\jZ`^_[gh_�qm\kl\h�beb�bkim]��Ijb�wlhf�hgb�bf_eb�\ \b^m��qlhohl_eb� [u� g_� bkiulu\Zlv� lZdbo� kbevguo� hljbpZl_evguo� qm\kl\�� ihjhc� g_ijbylghkhagZ\Zlv�]em[bgm�ijbfblb\ghc�g_gZ\bklb�b kljZ^Zgby��dhlhju_�fh`_l�\dexqZlv�\ k_[yijhp_kk�l_jZibb�²�nZdl��h dhlhjhf�gZk�gbdlh�g_�ij_^mij_`^Ze��dh]^Z�fu�ijbgbfZebj_r_gb_� ihk\ylblv� k\hx� `bagv� ex^yf�� hdZau\Zy� bf� ihfhsv�� < ^Zgghf� kemqZ_l_jZi_\lu� kdhj__� kljZ^Zxl� hl� \ukhdh]h�� Z g_� hl� gbadh]h� mjh\gy� khi_j_`b\Zgby�



ihkdhevdm� \ ^_ckl\bl_evghklb� hgb� qm\kl\mxl� \f_kl_� kh� k\hbf� iZpb_glhf� _]h\jZ`^_[ghklv�� m`Zk�� g_kqZklv_�� ^jm]b_� [he_ag_ggu_� khklhygby� mfZ��:nn_dlu� ex^_c�ijhoh^ysbo� ikbohl_jZibx�� fh]ml� [ulv� djZcg_� hljbpZl_evgufb�� b wlh� \uau\Z_l� \^jm]bo�qlh�m]h^gh��djhf_�l_iehc�hl\_lghc�j_Zdpbb�Lh��qlh�g_�ke_^m_l�\_klb�k_[y�\ khhl\_lkl\bb�k ih^h[gufb�qm\kl\Zfb��ykgh�^Z`_^ey�kh\_jr_ggh�g_�ih^]hlh\e_ggh]h�q_eh\_dZ��Lh��qlh�ih^h[gZy�j_Zdpby�ihl_gpbZevghbf__l�[hevrmx�p_gghklv��f_g__�hq_\b^gh��gh� wlh� lZd��GZ[ex^Zy� wlb�qm\kl\Z�\ kZfhfk_[_��l_jZi_\l�fh`_l�khklZ\blv�ohjhrbc�^bZ]gha��gZ�hkgh\_�dhlhjh]h�hg�\u[bjZ_l�imlv\ha^_ckl\by�gZ�ijh[e_fu�deb_glZ��hkgh\u\Zykv�gZ�bkdj_gg_f�khi_j_`b\Zgbb�� Z g_�gZrZ[ehgghf� khkljZ^Zgbb�� ijb\uqgh� jZa^Z\Z_fhf� g_aZ\bkbfh� hl� mgbdZevghcbg^b\b^mZevghklb�q_eh\_dZ��kb^ys_]h�\ dj_ke_�gZijhlb\�GZijbf_j�� lhl�� dh]h�bgl_j\vx_j� \hkijbgbfZ_l� dZd�fZgbimeylb\gh]h�iZpb_glZ�fh`_l� hdZaZlvky� bkl_jbq_kdbf� beb� khpbhiZlbq_kdbf��Oh^� l_jZibb� [m^_l� aZ\bk_lv� hl^bZ]ghklbq_kdhc� ]bihl_au�� >ey� [hevgh]h� bkl_jb_c� [ueh� [u� ijZ\bevguf� ihdZaZlvihgbfZgb_�]em[bgu�kljZoZ�b qm\kl\Z�[_aaZsblghklb��ij_ke_^mxsbo�iZpb_glZ��< kemqZ_khpbhiZlbb�iZpb_glm� ke_^h\Zeh�[u� kmoh�^Zlv�ihgylv��qlh� \u� hp_gbeb� _]h�fZkl_jkl\h\\h^blv�ex^_c�\ aZ[em`^_gb_��b \� lh�`_�\j_fy�g_h[oh^bfh�^Zlv�ihgylv��qlh�g_�[uebh[fZgmlu��?keb�l_jZi_\l�g_�ihc^_l�^Zevr_�hij_^_e_gby� �fZgbimeylb\guc���\g_�[he__rbjhdh]h� ^bZ]ghklbq_kdh]h� dhgl_dklZ��fZeh\_jhylgh�� qlh� m iZpb_glZ�ihy\blky� dZdZy�eb[h� gZ^_`^Z� [ulv� ihgyluf�� ?keb� ijh[e_fZ� kebrdhf� h[h[sZ_lky� b \k_fZgbimeylb\gu_� iZpb_glu� jZkkfZljb\Zxlky� dZd� bkl_jbq_kdb_� beb�� gZijhlb\�� dZdkhpbhiZlbq_kdb_�� l_jZi_\lbq_kdbc� dhglZdl� [m^_l� hkms_kl\eylvky� ebrv� \j_fy� hl\j_f_gb�� ;hevghc� bkl_jb_c� fh`_l� qm\kl\h\Zlv� k_[y� himklhr_gguf�� dh]^Z� _]hih^haj_\Zxl� \ pbgbqghf� ijbl\hjkl\_� \ lh� \j_fy�� dZd� hg� hlqZyggh� gm`^Z_lky� \ml_r_gbb�bkim]Zggh]h�j_[_gdZ��gZoh^ys_]hky�\gmljb�k_[y��khpbhiZlbq_kdbc�iZpb_gl�g_ihqm\kl\m_l� gbq_]h� bgh]h�� djhf_� ij_aj_gby� d l_jZi_\lm�� dhlhjuc� g_� ihgbfZ_l� _]h`_eZgby��h[hclb��\k_o�^jm]bo�>jm]hc�ijbf_j�ihe_aghklb�^bZ]ghklbdb�ijb�mklZgh\e_gbb�khi_j_`b\Zgby�fh`_l[ulv� gZc^_g� \ h[uqghc� kblmZpbb� ih]jZgbqgh]h� iZpb_glZ�� a\hgys_]h� ih� l_e_nhgm^h\_jby�� m]jh`Zy� kZfhm[bckl\hf�� Kem`Zsb_� aZ\_^_gbc� i_j\hc� ikboheh]bq_kdhcihfhsb� ih^]hlh\e_gu� kdhj__� d hl\_lm� \ klbe_� wdklj_ggh]h� \f_rZl_evkl\Z�� g_`_eb� \klbe_� ^bZ]ghklbdb�� b \� [hevrbgkl\_� kemqZ_\� lZdhc� f_lh^� jZ[hlZ_l� ohjhrh�� Gh� \kblmZpbb� k ih]jZgbqguf� iZpb_glhf� lZdhc� f_lh^� g_� jZ[hlZ_l�� h q_f� k\b^_l_evkl\m_l[_kihdhcgh_� jZa^jZ`_gb_�� \ukdZau\Z_fh_� jZ[hlgbdZfb� wlbo� kem`[�� dh]^Z� bokijZrb\Zxl�h ih^h[guo�kemqZyo �6KLQHILHOG� ������>ey� [hevrbgkl\Z� ex^_c�� m]jh`Zxsbo� kZfhm[bckl\hf�� gZbemqrbf� hl\_lhf[m^_l� hl\_l�� ij_^eZ]Z_fuc� f_lh^hf� wdklj_ggh]h� \f_rZl_evkl\Z�� hp_gblv� gZf_j_gb_kZfhm[bckl\Z�� kijZrb\Zy� h ieZg_�� kj_^kl\Zo�� ^_ckl\_gghklb� wlbo� kj_^kl\ �/LWPDQ 	)DUEHURZ� ������� H^gZdh� ebqghklb� k ih]jZgbqghc� hj]ZgbaZpb_c� kdehggu� ]h\hjblv� hkZfhm[bckl\_�g_�lh]^Z��dh]^Z�hgb�^_ckl\bl_evgh�ohlyl�mf_j_lv��Z dh]^Z�hgb�gZoh^ylky�\khklhygbb�� dhlhjh_� FZkl_jkhg �0DVWHUVRQ�� ������ f_ldh� gZa\Ze� �^_ij_kkb_c



aZ[jhr_gghklb��� G_h[oh^bfh�� qlh[u� bo� hlqZygb_� b iZgbdZ� [ueb� g_cljZebah\Zguhsms_gb_f�� qlh� dhfm�lh� g_[_ajZaebqgh�� dZd� iehoh� hgb� k_[y� qm\kl\mxl��H[uqgh� hgbmk\Zb\Zxl�\ k\hbo�k_fvyo��qlh�gbdlh�g_�h[jZsZ_l�\gbfZgby�gZ�\Zrb�qm\kl\Z��ihdZ�\u�g_m]jh`Z_l_� gZg_klb� k_[_� m\_qvy�� Hp_gdZ� `_� bkdj_gghklb� gZf_j_gby� d kZfhm[bckl\mlhevdh� ba\h^bl� bo�� ihkdhevdm� kh[_k_^gbd�� \ l_jfbgZo� g_� hq_gv� hkhagZggh]hkm[t_dlb\gh]h�hiulZ�iZpb_glZ�� hl\e_q_g� kh^_j`Zgb_f�bo� m]jhau�� \ lh� \j_fy� dZd� hgb`Z`^ml�]h\hjblv�h __�dhgl_dkl_�Ihiuldb� \jZqZ� ke_^h\Zlv� klZg^Zjlghc� ijhp_^mj_� wdklj_ggh]h� \f_rZl_evkl\Z�gZijbf_j� .DODIDW� ������[_a�jZamfghc�^bZ]ghklbdb�fh]ml�[ulv�Zglbl_jZi_\lbq_kdbfb�b^Z`_�hiZkgufb��ihkdhevdm� wlh�fh`_l�ih^lhedgmlv�ih^h[gh]h�iZpb_glZ�d fukeb��qlh�^ey�lh]h�qlh[u�[ulv�mkeurZgguf��gm`gh�ijh^_fhgkljbjh\Zlv��Z g_�ijhklh�]h\hjblv�hkZfhm[bckl\_��LZdb_� kemqZb�� djhf_� lh]h�� hklZ\eyxl� m l_jZi_\lZ� qm\kl\h� g_gZ\bklb� diZpb_glm��ihkdhevdm�dZ`_lky��qlh�iZpb_gl�ijhkbl�ihfhsb��Z aZl_f�hl\_j]Z_l�bkdj_ggb_ihiuldb�ihfhqv�_fm �)UDQN b ^j��� �������<jZqb� wdklj_gghc�ikboheh]bq_kdhc�ihfhsb�gZlj_gbjh\Zggu_� gZ� \uy\e_gb_� ih]jZgbqguo� kemqZ_\�� hl\_qZxl� gZ� fmqbl_evgu_Znn_dlu�� klhysb_� aZ� m]jhahc� kZfhm[bckl\Z�� Z g_� iulZxlky� ijh^_eZlv� g_f_^e_ggmxhp_gdm�gZf_j_gbc�deb_glZ��dZd� wlh�gb�iZjZ^hdkZevgh��hgb��\hafh`gh��ij_^hl\jZsZxl[hevr_� kZfhjZajmrbl_evguo� Zdlh\�� q_f� l_� bo� dhee_]b�� dhlhju_� kjZam� hp_gb\ZxlgZf_j_gb_� d kZfhm[bckl\m�� Djhf_� lh]h�� hgb� g_� lZd� ih^\_j`_gu� ^_fhjZebamxs_fmqm\kl\m�g_gZ\bklb�d deb_glm��g_�`_eZxs_fm��khljm^gbqZlv��beb��[ulv�ijZ\^b\ufb��
Ij_^hl\jZs_gb_�mdehg_gby�hl�e_q_gby<hijhkhf�� l_kgh� k\yaZgguf� k mklZgh\e_gb_f� wfiZlbb�� y\ey_lky� m^_j`Zgb_im]eb\uo�iZpb_glh\��Fgh]b_�bsml�ihfhsb�ijhn_kkbhgZeZ��Z aZl_f�im]Zxlky�lh]h��qlhijb\yaZgghklv� d ikbohl_jZi_\lm� fh`_l� lZblv� \ k_[_� [hevrmx� hiZkghklv�� GZijbf_j�]bihfZgbZdZevgu_� iZpb_glu� klj_fylky� jZahj\Zlv� hlghr_gby�� dZd� lhevdh� m gbojZa\b\Z_lky�`_eZgb_�[ulv�aZ\bkbfufb��ihkdhevdm�ij_^u^msbc�hiul�aZ\bkbfhklb�wlboex^_c�hl�^jm]bo�dhgqZeky�\_kvfZ�ieZq_\gh��Ex^b�� kZfhm\Z`_gb_�dhlhjuo� lj_[m_l� hlgbo� hljbpZgby� lh]h�� qlh� hgb� gm`^Zxlky� \ ihfhsb� ^jm]h]h�� [m^ml� klj_fblvkyjZpbhgZebabjh\Zlv� `_eZgb_� lh`_� mdehgblvky� hl� e_q_gby�� dZd� lhevdh� knhjfbjm_lkyijb\yaZgghklv�� ihkdhevdm� hgb� qm\kl\mxl� k_[y� mgb`_ggufb� \ fhf_gl� gZqZeZ\gmlj_gg_]h�hkhagZ\Zgby�wfhpbhgZevghc�\Z`ghklb�^ey�k_[y�^jm]h]h�q_eh\_dZ��Hiulgu_^bZ]ghklu� qZs_� \k_]h� agZxl� ih^� dhg_p� bgl_j\vx�� bf_xl� eb� hgb� ^_eh� k q_eh\_dhf�kdehgguf� d mdehg_gbx� hl� e_q_gby�� L_jZi_\l� g_� lhevdh� mkihdhbl� lZdh]h� iZpb_glZ�kdZaZ\� _fm�� dZd� [m^_l� ljm^gh� ijhclb� dmjk� e_q_gby� p_ebdhf�� b ihdZaZ\� k\h_wfhpbhgZevgh_�ihgbfZgb_��gh�wlh�lZd`_�m\_ebqbl�\_jhylghklv�lh]h��qlh�iZpb_gl�mklhbli_j_^�bkdmr_gb_f�[jhkblv�e_q_gb_�

Ijhqb_�\u]h^uEx^b�qm\kl\mxl�k_[y�[he__�dhfnhjlgh��dh]^Z�bgl_j\vx_j�^_j`bl�k_[y�k gbfbkihdhcgh�� L_jZi_\lbq_kdb_� hlghr_gby� [m^ml� bf_lv� emqrbc� klZjl�� _keb� deb_gl



ihqm\kl\m_l�bgl_j_k�l_jZi_\lZ��_]h�hlghkbl_evgh_�kihdhckl\b_��m\_j_gghklv�\ lhf��qlhkhhl\_lkl\mxs__� e_q_gb_�fh`_l� [ulv� gZqZlh� kjZam�� dZd� lhevdh� iZpb_gl� [m^_l� emqr_ihgyl�� L_jZi_\l�� dhlhjuc� qm\kl\m_l� bkdmr_gb_� gZqZlv� ^_eZlv� l_jZibx� [_a� ohjhr_]hij_^\Zjbl_evgh]h�ihgbfZgby�^bgZfbdb�iZpb_glZ�b kljmdlmju�_]h�oZjZdl_jZ��ih^\_j]Z_lk_[y�g_gm`guf�\heg_gbyf��ih^h[gh�rhn_jm�k g_dhlhjuf�qm\kl\hf�gZijZ\e_gby��gh�[_a^hjh`ghc�dZjlu��IZpb_gl�ihqm\kl\m_l�wlh����������������������������������Dhg_qgh��l_jZiby�b^_l�b \�ijhp_kk_�^bZ]ghklbjh\Zgby��kZf�wlhl�ijhp_kk�\ghkblk\hc� \deZ^� \ jZ[hqbc� Zevygk�� [_a� dhlhjh]h� �l_jZiby�� y\ey_lky� imkluf� jblmZehf��GhnhjfZevgh_� kh]eZr_gb_� h lhf�� dZdbf� h[jZahf� klhjhgu� [m^ml� \aZbfh^_ckl\h\Zlv�� qlh[m^_l� y\eylvky� ]jZgbpZfb� b khhl\_lkl\mxs_c� hl\_lkl\_gghklvx� mqZklgbdh\� b l�^��^he`gh�bkoh^blv�ba�^bZ]ghklbq_kdh]h�aZdexq_gby�����������������������������������b gZqg_l� khfg_\Zlvky� \ dhfi_l_glghklb� \jZqZ�� LZdb_� \hkijhba\h^ysb_� k_[y� pbdeufh]ml�ijb\h^blv�dh�\k_f�\b^Zf�yljh]_gguo�ijh[e_f�Ih`Zemc�� h^gZ�ba�ijbqbg�g_^h\_jby� l_jZi_\lh\� d ^bZ]ghklbd_� e_`bl� \ [hyagbg_ijZ\bevgh]h� ^bZ]ghaZ�� D kqZklvx�� i_j\hgZqZevguc� ^bZ]gha� g_� ^he`_g� [ulv�ijZ\bevguf�� ^ey� lh]h�� qlh[u� j_Zebah\Zlv� fgh]b_� mihfygmlu_� ij_bfms_kl\Z�>bZ]ghklbq_kdZy� ]bihl_aZ� kha^Z_l� ^ey� bgl_j\vx_jZ� \hafh`ghklv� knhdmkbjh\Zgghc^_yl_evghklb� ijb� gbadhf� mjh\g_� lj_\h]b�� g_aZ\bkbfh� hl� lh]h�� ih^l\_j^bl� eb^Zevg_crbc�oh^�l_jZibb�wlm�]bihl_am�beb�g_l��;he__�lh]h��ijhn_kkbhgZe�fh`_l�]b[dhhlghkblvky�d nhjfmebjh\d_��g_�l_jyy�ba�\b^m�kZf�ijhp_kk��IZpb_gl�qZs_�\k_]h�[m^_l[eZ]h^Zj_g� aZ� lh�� qlh� \jZq� ba[_]Z_l� ijbl\hjkl\Z� b ]hlh\� \gbfZl_evgh� jZkkfZljb\ZlvjZaebqgu_�\hafh`ghklb�>bZ]ghklbq_kdbc� ijhp_kk� lZd`_� ij_^hklZ\ey_l� h[hbf� mqZklgbdZf� ihe_^_yl_evghklb�^h�l_o�ihj��ihdZ�iZpb_gl�g_�magZ_l�l_jZi_\lZ�^hklZlhqgh�ohjhrh��qlh[u[ulv� kihkh[guf� kZfhfm� ]h\hjblv� h k\hbo� ijh[e_fZo� [_a� dhfnhjlbjmxsbo� bkljmdlmjbjmxsbo� \hijhkh\�� L_jZi_\lu� ihjhc� g_^hhp_gb\Zxl� agZq_gb_� wlh]h�mklZgh\hqgh]h��ijhp_kkZ��AZqZklmx�wlhl�ijhp_kk�^Z_l�l_jZi_\lm�\hafh`ghklv�ihemqblvbgnhjfZpbx�� dhlhjmx� _fm� [ueh� [u� ljm^gh� ihemqblv� hl� iZpb_glZ� iha^g__�� dh]^ZjZa\blb_� kbevguo� i_j_ghkguo� j_Zdpbc� fh`_l� ihf_rZlv� k\h[h^ghfm� \ujZ`_gbxg_dhlhjuo� l_f�� GZijbf_j�� [hevrbgkl\h� \ajhkeuo� fh]ml� kjZ\gbl_evgh� ^jm`_ex[ghhl\_qZlv�gZ�\hijhku��dZkZxsb_ky�bo�k_dkmZevgh]h�hiulZ�ijhn_kkbhgZem��dhlhjh]h�hgb_s_�iehoh� agZxl��Gh�dZd� lhevdh� l_jZi_\lZ�gZqbgZxl�\hkijbgbfZlv� dZd�s_i_lbevgmxfZfhqdm� beb� ihmqZxs_]h� hlpZ�� keh\Z�gZqbgZxl� ^Z\Zlvky� hc� dZd� g_� e_]dh��Iha`_�� ihoh^m� l_jZibb�� ih� f_j_� bgl_gkbnbdZpbb� i_j_ghkZ�� deb_gl� fh`_l� \kihfgblv�� qlh� gZh^ghc�ba�i_j\uo�\klj_q�k q_eh\_dhf��qv_]h�hkm`^_gby�hg�k_cqZk�[hblky��hg�m`_�^_ebekyk gbf� jZaebqghc� bgnhjfZpb_c� bglbfgh]h� ieZgZ�� g_� \uau\Zy� ijb� wlhf� gb rhdZ�� gbg_h^h[j_gby�� DhgljZkl� f_`^m� \hkijbylb_f� l_jZi_\lZ� \h� \j_fy� ^bZ]ghklbdb� b ihijhr_kl\bb�\j_f_gb�k^_eZ_l�hq_\b^guf�lhl�nZdl��qlh�i_j_ghk�^_ckl\bl_evgh�y\ey_lkyi_j_ghkhf��lh�_klv��g_�^hkeh\guf�ijhql_gb_f�ebqghklb�l_jZi_\lZ���Wlhl�bgkZcl�fh`_l



klZlv�i_j_ehfguf�^ey�\k_]h�ijhp_kkZ�ikbohl_jZibb�B�� gZdhg_p�� ^hihegbl_evguf� iheh`bl_evguf� k\hckl\hf� ^bZ]ghklbdb� y\ey_lkylh�� qlh� hgZ�fh`_l� ihfhqv� ikbohl_jZi_\lm� khojZgblv� kZfhm\Z`_gb_��>ey� lh]h�� qlh[uijh\h^blv� wnn_dlb\gmx� l_jZibx�� gm`gh� ij_`^_� \k_]h� aZgbfZlvky� _x�� Kj_^bijhn_kkbhgZevguo� ljm^ghkl_c� \ ^_e_� ikbobZljbq_kdhc� ihfhsb� fh`gh� gZa\ZlvjZahqZjh\Zgb_�\ j_amevlZlZo��[_kihdhckl\h�ih�ih\h^m�g_m^Zq�b djZldh\j_f_gguc�miZ^hdkbe�� Wlb� ijhp_kku� kbevgh� mkdhjyxlky� g_j_Zebklbq_kdbfb� h`b^Zgbyfb�>_fhjZebah\Zgghklv� l_jZi_\lZ� b _]h� wfhpbhgZevgZy� hlqm`^_gghklv� bf_xl� ^Ze_dhb^msb_� ihke_^kl\by� g_� lhevdh� ^ey� g_]h� kZfh]h�� gh� b ^ey� _]h� iZpb_glh\�� dhlhju_gZoh^ylky�\ aZ\bkbfhklb�hl�g_]h�?keb� ba\_klgh�� kdZ`_f�� qlh� q_c�eb[h� ^_ij_kkb\guc� iZpb_gl� y\ey_lkyih]jZgbqguf��Z g_�g_\jhlbq_kdb�^_ij_kkb\guf��lh�\u�g_�[m^_l_�kbevgh�m^b\e_gu��_keb\ l_q_gbb� \lhjh]h� ]h^Z� e_q_gby� hg� kh\_jrbl� ihiuldm� kZfhm[bckl\Z�� DZd� lhevdh� m^_ij_kkb\guo� ih]jZgbqguo� [hevguo� ihy\ey_lky� gZ^_`^Z� gZ� i_j_f_gu�� hgb� qZklhgZqbgZxl�iZgbdh\Zlv�b klZgh\ylky�kdehggufb�d kZfhm[bckl\m�\ ihiuld_�h]jZ^blv�k_[yhl�himklhr_gby��dhlhjh_�[u�ijhbahreh��_keb�[u�hgb�iha\hebeb�k_[_�ih\_jblv�b [ueb[u� [he_ag_ggh� jZahqZjh\Zgu� _s_� h^gbf� \Z`guf� ^ey� gbo� q_eh\_dhf�� Ijh[e_fu�k\yaZggu_�k lZdh]h�jh^Z�ihiuldZfb�kZfhm[bckl\Z��fh]ml�[ulv�hkfuke_gu��qlh�ijbg_k_lwfhpbhgZevgh_� h[e_]q_gb_� dZd� l_jZi_\lm�� lZd� b _]h� iZpb_glm� �nhdmk� \hafh`ghcbgl_jij_lZpbb� \dexqZ_l� mihfygmlh_� qm\kl\h� hiZkghklb� gZ^_`^u� b mihfygmlh]hjZahqZjh\Zgby��qm\kl\h�\bgu�ih�hlghr_gbx�d h[t_dlZf�i_j\hgZqZevghc�ijb\yaZgghklbaZ�i_j_ghk�wfhpbhgZevguo�\deZ^h\�k gbo�gZ�l_jZi_\lZ��b k\yaZggu_�k wlbf�nZglZabb��qlhwlm�\bgm�ke_^m_l�bkdmiblv�jblmZevghc�ihiuldhc�kZfhm[bckl\Z��AZ� fgh]h� e_l� dhgkmevlZpbc� k dhee_]Zfb� y k� kh`Ze_gb_f� hlf_lbeZ� [hevrmxqZklhlm�kemqZ_\��dh]^Z�\ p_ehf�dhfi_l_glgu_��ij_^Zggu_�^_em�b bglmblb\gh�h^Zj_ggu_l_jZi_\lu� l_jyxl�qm\kl\h�m\_j_gghklb�b gZoh^yl�[eZ]h\b^guc�ij_^eh]�ba[Z\blvky�hlih]jZgbqgh]h� deb_glZ�� kdehggh]h� d ihdZaguf� kmbpb^Zevguf� ihiuldZf� bf_ggh� \ lh\j_fy�� dh]^Z� iZpb_gl� \ujZ`Z_l� \ ijh\hdZpbhgghc� fZg_j_�� oZjZdl_jghc� ^eyih]jZgbqguo� kemqZ_\�� lh�� gZkdhevdh� \Z`guf� b wnn_dlb\guf� klZgh\blky� e_q_gb_�H[uqgh� `_klm� kZfhm[bckl\Z� ij_^r_kl\m_l� \klj_qZ�� gZ� dhlhjhc� iZpb_gl� \i_j\u_\ujZ`Z_l�gZ^_`^m�beb�^h\_jb_��b l_jZi_\l�\i_j\u_�aZ�^he]b_�f_kypu�mihjghc�jZ[hlu�kljm^guf��g_]Zlb\gh�gZkljh_gguf�iZpb_glhf�h[h^jy_lky��Ihke_�q_]h�\f_kl_�k ihdZaghcihiuldhc� kZfhm[bckl\Z� jmrZlky� gZ^_`^u� l_jZi_\lZ�� Hg� j_rZ_l�� qlh� gZ^_`^u� [uebbeexahjguf�kZfhh[fZghf��b mom^r_gb_�khklhygby�deb_glZ�ihdZau\Z_l��qlh�j_amevlZlhl�l_jZibb�[ue�\ h[s_f�lh�gme_\uf���Oh^�fuke_c�\ wlhc�k\yab�fh`_l�[ulv�ke_^mxsbf��;ulv� fh`_l�� mqbl_ev� ih� ikbobZljbb� [ue� ijZ\�� ikbohZgZeblbq_kdZy� l_jZiby� ²� wlhimklZy�ljZlZ�\j_f_gb��<hafh`gh��y ^he`_g�i_j_^Zlv�wlh]h�iZpb_glZ�l_jZi_\lm�^jm]h]hiheZ�� <hafh`gh�� ke_^m_l� ihijhkblv� l_jZi_\lZ�� ijbf_gyxs_]h� nZjfZdheh]bq_kdb_ij_iZjZlu�� �\aylv�^_eh�\ k\hb� jmdb��<hafh`gh�� y ^he`_g�i_j_^Zlv�iZpb_glZ� \ ]jmiimojhgbq_kdbo� [hevguo���� L_jZi_\lu�� kZfb� y\eyxsb_ky� qZklh� ^_ij_kkb\gufb� ex^vfb�kdehggu� h[jZsZlv� hq_\b^gu_� j_]j_kku� \ oh^_� e_q_gby� \ ih\h^� ^ey� kZfhhkm`^_gby�



Khhl\_lkl\mxsb_� ^bZ]ghklbq_kdb_� kj_^kl\Z� fh]ml� kms_kl\_ggh� hkeZ[blv� lZdmxkdehgghklv��^Z\Zy�jZamfm�\hklhj`_kl\h\Zlv�b m^_j`b\Zy�gZk�\ l_jZi_\lbq_kdhf�jmke_�
H]jZgbq_gby�ihe_aghklb�^bZ]ghklbdb>ey� \jZq_c�� aZgbfZxsboky� \ hkgh\ghf� ijh^he`bl_evguf� ikbohZgZebahf� bebikbohZgZebahf� k hldjuluf� dhgphf�� agZq_gb_� lsZl_evghc� ^bZ]ghklbdb� [m^_lgZb[hevrbf�\ ^\mo�kemqZyo������\ gZqZe_�e_q_gby��ih�ijbqbgZf�mihfygmluf�\ur_��b ���\ i_jbh^u�djbabkh\�beb�aZklh_\��dh]^Z�i_j_hkfuke_gb_�kljmdlmju�ebqghklb�iZpb_glZfh`_l� y\blvky� dexqhf� d wnn_dlb\ghc� kf_g_� l_ogbdb��DZd� lhevdh� l_jZi_\l� gZqbgZ_l�qm\kl\h\Zlv�� k\h_]h�iZpb_glZ�� klj_fe_gb_�fukeblv�^bZ]ghklbq_kdb�^he`gh�hloh^blvgZ� \lhjhc� ieZg�� L_jZi_\l�� h[_kihdh_gguc� ebrv� l_f�� dZd� [u� ^Zlv� ijZ\bevgh_^bZ]ghklbq_kdh_� hij_^_e_gb_� k\h_fm� iZsb_glm�� [m^_l� i_j_]jm`Zlv� l_jZi_\lbq_kdb_hlghr_gby�Zlfhkn_jhc�g_gm`gh]h�bg�l_ee_dlmZebabjh\Zgby�B�� gZdhg_p�� y ohl_eZ� [u� mihfygmlv� h lhf�� qlh� _klv� ex^b�� ^ey� dhlhjuokms_kl\mxsb_� ^bZ]ghklbq_kdb_� dZl_]hjbb� \ emqr_f� kemqZ_� ebrv� keZ[h� hljZ`Zxlbklbggh_� iheh`_gb_� ^_e�� Dh]^Z� ^bZ]ghklbq_kdh_� aZdexq_gb_� lhevdh� _s_� [hevr_aZl_fgy_l��q_f�ijhykgy_l�iheh`_gb_�^_e��l_jZi_\lm�ke_^m_l�hl[jhkblv�_]h�b iheZ]ZlvkygZ� a^jZ\uc� kfuke� b gZ� qm\kl\h� f_ju�� ih^h[gh� lhfm�� dZd� ihl_jy\rbcky� fhjydhl[jZku\Z_l� [_kihe_agmx� gZ\b]Zpbhggmx� dZjlm� b \_^_l� dhjZ[ev� ih� g_kdhevdbfagZdhfuf� a\_a^Zf�� B ^Z`_� dh]^Z� h[s_ijbgylu_� ^bZ]ghklbq_kdb_� dZl_]hjbb� ohjhrhih^oh^yl�iZpb_glm�� kms_kl\m_l� lZdh_�rbjhdh_� jZaghh[jZab_� baf_j_gbc�� hlebqguo� hlmjh\gy� jZa\blby� b kihkh[Z� aZsblu�� qlh� khi_j_`b\Zgb_� b e_q_gb_� fh`_l� [ulv� [he__wnn_dlb\guf��_keb�hgb�hibjZxlky�gZ�dZdb_�lh�ba�wlbo�^jm]bo�baf_j_gbc�=em[hdh�j_eb]bhagu_� ex^b� ex[h]h� lbiZ�[m^ml�gm`^Zlvky�ij_`^_� \k_]h� \ lhf�qlh[u� l_jZi_\l� ijh^_fhgkljbjh\Ze� m\Z`_gb_� d ]em[bg_� bo� \_ju� �kf� /RYLQJHU� ������f_lh^u�� ih^kdZaZggu_� ^bZ]ghklbdhc�� [m^ml� p_ggufb�� gh� \lhjhkl_i_ggufb�� LZd`_bgh]^Z�[u\Z_l�[he__�\Z`gh��ih�djZcg_c�f_j_��gZ�i_j\hf�wlZi_�jZa\blby�l_jZi_\lbq_kdbo\aZbfhhlghr_gbc�� mqblu\Zlv� wfhpbhgZevgu_� hkh[_gghklb�� k\yaZggu_� k \hajZklhf�jZkh\hc�� wlgbq_kdhc� b deZkkh\hc� ijbgZ^e_`ghklvx� iZpb_glZ�� Z lZd`_� nbabq_kdb_h]jZgbq_gby�� iheblbq_kdb_� ij_^ihql_gby�� k_dkmZevgmx� hjb_glZpbx�� Z g_� lh�� d dZdhc^bZ]ghklbq_kdhc�dZl_]hjbb�hg�hlghkblky�Hp_gdZ� kljmdlmju� ebqghklb� \k_]^Z� \j_f_ggZ� b g_� hdhgqZl_evgZ�� ihklhyggZy]hlh\ghklv� i_j_kfhlj_lv� i_j\hgZqZevguc� ^bZ]gha� \ k\_l_� gh\uo� nZdlh\� y\ey_lkyqZklvx� hilbfZevghc� �l_jZibb�� < oh^_� e_q_gby� ex[h]h� hl^_evgh]h� q_eh\_q_kdh]hkha^Zgby� qj_af_jgZy� mijhs_gghklv�� ijbkmsZy� gZrbf� ^bZ]ghklbq_kdbf� dZl_]hjbyf�\uklmiZ_l�gZjm`m� k im]Zxs_c� ykghklvx��Ex^b�gZfgh]h� keh`g__�� q_f� wlh�^himkdZxlgZrb�^bZ]ghklbq_kdb_�dZl_]hjbb��Ke_^h\Zl_evgh��kZfu_�bahsj_ggu_�hp_gdb�ebqghklbfh]ml� klZlv� ij_iylkl\b_f� gZ� imlb� ihklb`_gby� ijbgpbibZevgh� \Z`guo� gxZgkh\mgbdZevgh]h� fZl_jbZeZ�� ^Z\Z_fh]h� iZpb_glhf�� G_kfhljy� gZ� \k_� ij_bfms_kl\Z^bZ]ghklbdb��hgZ�g_�^he`gZ�ijbf_gylvky�lZf��]^_�\ wlhf�g_l�g_h[oh^bfhklb�



>hihegbl_evgZy�ebl_jZlmjZFh_c�ex[bfhc�dgb]hc�ih�bgl_j\vxbjh\Zgbx�y\ey_lky� �ih�[hevr_c�qZklb�ba�aZ__ h[s_]h�lhgZ��dgb]Z�=Zjjb�KlZd�KZeeb\ZgZ� �IkbobZljbq_kdh_�bgl_j\vx� �+DUU\�6WDN6XOOLYDQ�� �3V\FKLDWULF� ,QWHUYLHZ�� ������� >jm]Zy� deZkkbq_kdZy� dgb]Z�� ihegZy� ihe_aguoaZf_qZgbc�b ]em[hdbo�l_ogbq_kdbo�j_dhf_g^Zpbc��wlh�dgb]Z�=be�eZ��GvxfZgZ�b J_^eboZ�I_j\bqgh_�bgl_j\vx�\ ikbobZljbq_kdhc�ijZdlbd_ �*LOO��1HZPDQ�	�5HGOLFK���7KH�,QLWLDO,QWHUYLHZ�LQ�3V\FKLDWULF�3UDFWLFH�� �������Y m`_�mihfbgZeZ�h k\h_f�\hkobs_gbb�jZ[hlZfbFZd�DbghgZ�b Fbo_evkZ���������qvb�hkgh\gu_�ij_^ihkuedb�kha\mqgu�kh^_j`Zgbx�fh_cdgb]b��=Z[[Zj^�\ �Ikboh^bgZfbq_kdhc�ikbobZljbb�b debgbq_kdhc�ijZdlbd_� �*DEEDUG��3V\FKRG\QDPLF� 3V\FKLDWU\� LQ� &OLQLFDO� 3UDFWLFH�� ������ ^h[beky� fZkl_jkdhc� bgl_]jZpbb^bgZfbq_kdh]h�� kljmdlmjgh]h� ^bZ]ghaZ� b ijbgpbih\� �Jmdh\h^kl\Z� ih� ^bZ]ghklbd_� bklZlbklbd_� ikbobq_kdbo� gZjmr_gbc�� �'LDJQRVWLF� DQG� 6WDWLVWLFDO� 0DQXDO� RI� 0HQWDO'LVRUGHUV�� '60�,,,�5� :f_jbdZgkdZy� ikbobZljbq_kdZy� ZkkhpbZpby�� ������� Dgb]ZD_jg[_j]Z� �Ly`_eu_� jZkkljhckl\Z� ebqghklb� �.HPEHUJ�� �6HYHUH� 3HUVRQDOLW\� 'LVRGHUV�������� kh^_j`bl� dhjhldmx�� gh� kh^_j`Zl_evgmx� ]eZ\m�� ihk\ys_ggmx� ^bZ]ghklbd_� b�� \qZklghklb��kljmdlmjghfm�bgl_j\vx��Fgh]b_�gZqbgZxsb_�l_jZi_\lu�gZoh^yl�D_jg[_j]Zly`_euf�^ey�ql_gby��gh�wlb�jZa^_eu�gZibkZgu�e_]dh�b m^Zqgh�aZihegyxl�[j_rv�f_`^mmihfygmlufb� \ur_� deZkkbq_kdbfb� klZlvyfb� b [he__� kh\j_f_ggufbikbohZgZeblbq_kdbfb�l_hjbyfb�kljmdlmju�ebqghklb�
���IKBOH:G:EBLBQ?KD:Y�>B:=GHKLBD:�EBQGHKLBDeZkkbq_kdbc� ikbohZgZeba� ih^oh^bl� d bamq_gbx� oZjZdl_jZ� ebqghklb� ^\mfyhq_gv� jZagufb� imlyfb�� \ul_dZxsbfb� ba� ^\mo� ij_^r_kl\h\Z\rbo� bf� fh^_e_cbg^b\b^mZevgh]h� jZa\blby�� <h� \j_f_gZ� nj_c^h\kdhc� l_hjbb� ^jZc\h\� [ueb� k^_eZguihiuldb�ihgylv�ebqghklv�gZ�hkgh\_�nbdkZpbb��gZ�dZdhf�jZgg_f�wlZi_�jZa\blby�^Zggucbg^b\b^� [ue� ikboheh]bq_kdb� ljZ\fbjh\Zg"��� Iha^g__�� k jZa\blb_f� W]h�ikboheh]bb�oZjZdl_j� [ue� i_j_hkfuke_g� dZd� kh\hdmighklv� hij_^_e_gguo� f_oZgbafh\� aZsblu�dZdbfb�kihkh[Zfb�^Zgguc�bg^b\b^�ba[_]Z_l�khklhygby�lj_\h]b"���Ihke_^gbc�ih^oh^�dihgbfZgbx� ebqghklb� g_� ijhlb\hj_qbe� i_j\hfm�� hg� iha\hebe� \\_klb� jy^� ihgylbc� bf_lZnhj�^ey�hkfuke_gby�lh]h��qlh�ih^jZamf_\Zehkv�ih^�lbihf�ebqghklb��b ijb[Z\be�ddhgp_ipbb� ^jZc\h\� jy^� ij_^iheh`_gbc� h lhf�� dZd� fu� jZa\b\Z_f� k\hckl\_ggu_� gZfZ^ZilZpbhggu_� b aZsblgu_� j_Zdpbb�� Hp_gdZ� wlbo� ^\mo� ih^oh^h\� khklZ\ey_lp_gljZevgmx� qZklv� fh_]h� kh[kl\_ggh]h� ih^oh^Z� d deZkkbnbdZpbb� oZjZdl_jh\� b __\bamZevgh]h� ij_^klZ\e_gby�� Bgh]^Z� kqblZxl� \aZbfhbkdexqZxsbfb� beb� ih� kmlb\aZbfhijhlb\hj_qb\ufb�� Gh�� ihkdhevdm� wlZ� dgb]Z� ij_^gZagZq_gZ� ^ey� l_jZi_\lh\� bihkdhevdm� y ih�ijbjh^_� k\h_c�[hevr_� kdehggZ� d kbgl_am�� q_f� d djblbd_�beb� jZa[hjmhlebqbc�� y g_� iulZeZkv� hl\_qZlv� gZ� \hijhk�� dZdZy� l_hjby� emqr_� h[hkgh\ZgZ� gZmqgh�w\jbklbq_kdb�beb�f_lZnbabq_kdb��Wlbf�ih^oh^hf�y \h�fgh]hf�bgl_ee_dlmZevgh�h[yaZgZNj_^m� IZcgm �)UHG� 3LQH� ������ ������� qvb� ihiuldb� h[t_^bgblv� l_hjbb� eb[b^h�� W]h�h[t_dlgmx�b k_en�l_hjbb�bf_eb�g_hp_gbfh_�agZq_gb_�^ey�debgbq_kdhc�ijZdlbdb��Y g_ij_mf_gvrZx� agZq_gb_� djblbq_kdh]h� ZgZebaZ� jZaebqguo� l_hjbc�� Fh_� j_r_gb_� g_



ijh\h^blv� _]h� a^_kv� ijhbkl_dZ_l� ij_bfms_kl\_ggh� ba� lh]h�� qlh� ^ZggZy� dgb]Z� bf__lkm]m[h� debgbq_kdmx� gZijZ\e_gghklv�� Z ih� fhbf� gZ[ex^_gbyf�� l_jZi_\lu� klj_fylkyZkkbfbebjh\Zlv� jZaebqby� fh^_e_c� b f_lZnhj�� g_kfhljy� gZ� lh�� qlh� wlb� f_lh^uijhlb\hj_qb\u� \ g_dhlhjuo� hlghr_gbyo�� DZ`^Zy� gh\Zy� ikbohZgZeblbq_kdZy� l_hjbyij_^eZ]Z_l�ijZdlbdZf�gh\u_�kihkh[u�i_j_^Zqb�iZpb_glZf�k\h_]h�`_eZgby�ihgylv�bo�bihfhqv�� Wnn_dlb\gu_� ikboh^bgZfbq_kdb_� l_jZi_\lu� �Z y� ij_^iheZ]Zx�� qlhwnn_dlb\gu_� l_jZi_\lu� b yjdb_� l_hj_lbdb� ²� ihgylby� i_j_k_dZxsb_ky�� gh� g_lh`^_kl\_ggu_���dZd�fg_�dZ`_lky��qZs_�k\h[h^gh�iblZxlky�ba�jZaebqguo�bklhqgbdh\�l_f�kZfuf�klZgh\ykv�gZ�klhjhgm�h^ghc�beb�^\mo�ba[jZgguo�l_hjbc��Hgb�g_�^h\_jyxll_f�ijhn_kkbhgZevguf�h[t_^bg_gbyf��dhlhju_�klhyl�gZ�aZsbl_�h^gh]h�hij_^_e_ggh]hh[jZaZ� fure_gby� b jZ[hlu�� Ijb\_j`_gghklv� ^h]fZf� gZ[ex^Z_lky� m g_dhlhjuoZgZeblbdh\�� gh� g_� hgZ� h[h]ZlbeZ� gZrm� debgbq_kdmx� l_hjbx� b \ua\ZeZ� m\Z`_gb_� dgZr_c� gZmd_� kh� klhjhgu� l_o�� dlh� p_gbl� kdjhfghklv� \ hp_gd_� gZrbo� kh\j_f_gguo^hklb`_gbc�b l_o��dlh�^himkdZ_l�gZebqb_�ijhlb\hj_qbc�b keh`ghkl_c �*ROGEHUJ� �������JZaebqguf�deb_glZf�ih^oh^yl�jZagu_�l_hjbb��h^bg�gZijZ\ey_l�fukeb�l_jZi_\lZ�\ jmkehl_hjbb�� hibkZgghc�D_jg[_j]hf�� ^jm]hc� ihoh`� gZ� lbi� ebqghklb�� hibkZgguc�Ohjgb�� mke_^mxs_]h� ²� b]jZ� nZglZabc� [_kkhagZl_evgh]h� gZklhevdh� deZkkbq_kdb� nj_c^h\kdZy�qlh�l_jZi_\l�gZqbgZ_l�khfg_\Zlvky��g_�gZqblZeky�eb�wlhl�iZpb_gl�dgb]�ih�jZgg_c�l_hjbb^jZc\h\��ij_`^_� q_f�ijbclb�gZ�ijb_f��Klhehjhm� b Wl\m^ �6WRURORZ 	 $WZRRG�� �����ijhebeb� agZqbl_evguc� k\_l� gZ� wfhpbhgZevgu_� ijhp_kku�� qlh� \g_keh� agZqbl_evguc\deZ^� \ jZa\blb_� l_hjbb� ebqghklb�� djhf_� lh]h�� hgb� ijb\_eb� m[_^bl_evgu_^hdZaZl_evkl\Z� lh]h�� qlh� hkgh\gu_� gZb[he__� oZjZdl_jgu_� kh[ulby� `bagb� l_hj_lbdh\gZoh^yl�hljZ`_gb_�\ bo�l_hjbyo�h[s_c�ikboheh]bb��hkgh\�ebqghklb��ikbohiZlheh]bb�bikbohl_jZibb�� Bkoh^y� ba� wlh]h� klZgh\blky� ihgylguf�� ihq_fm� fu� bf__f� lZdh_dhebq_kl\h� jZaebqguo� l_hjbc�� B _keb� ^Z`_� hgb� ijhlb\hj_qb\u� eh]bq_kdb�� gh� g_ijhlb\hj_qb\u� n_ghf_gheh]bq_kdb� b ih� jZaghfm� ijbf_gbfu� d jZaebqguf� lbiZfex^_c��Knhjfmebjh\Z\�k\hb�ijbkljZklby�b ij_^m[_`^_gby��y ohqm�k_cqZk�djZldh�b ihg_h[oh^bfhklb� kbevgh� mijhsZy�� jZkkdZaZlv� h ikbohZgZeblbq_kdbo� fh^_eyo�� gZb[he__\Z`guo� ^ey� ^bZ]ghklbdb��Hgb� ^Zxlky� k jZkq_lhf� gZ� lh�� qlh[u� klm^_gl�� h[eZ^ZxsbcfbgbfZevghc� kdehgghklvx� d ikbohZgZeblbq_kdbf� l_hjbyf�� ihemqbe� ij_^klZ\e_gb_� hihgylbyo�� e_`Zsbo� \ hkgh\_� ikbohZgZebaZ�� Djhf_� lh]h�� y knhjfmebjmx� g_dhlhju_ij_^iheh`_gby��e_`Zsb_�\ hkgh\_�wlbo�l_hjbc��dhlhju_�aZl_f��[he__�beb�f_g__�ba[_]Zybo�djblbdb��[m^m�ijbf_gylv�ijb�deZkkbnbdZpbb�jZaebqguo�lbih\�ebqghkl_c�DeZkkbq_kdZy� l_hjby� ^jZc\h\� Nj_c^Z� I_j\hgZqZevgh� nj_c^h\kdZy� l_hjbyjZa\blby� ebqghklb� [ueZ� [bheh]bq_kdb� h[hkgh\Zgghc� l_hjb_c� b ih^q_jdb\ZeZi_j\bqghklv� bgklbgdlb\guo� ijhp_kkh\�� jZkkfZljb\Zy� q_eh\_q_kdb_� kha^Zgby� dZdijhoh^ysb_� q_j_a� ihke_^h\Zl_evgu_� nZau� gZijZ\e_gghklb� \gbfZgby� gZ� jZaebqgu_mqZkldb� l_eZ�� hl� hjZevghc� nZau� d ZgZevghc� b nZeebq_kdhc� b aZl_f� ²� d nZa_gZijZ\e_gghklb� gZ� ]_gblZebb�� Ml\_j`^Zehkv�� qlh� \ feZ^_gq_kl\_� b jZgg_f� ^_lkl\_^_lyf� k\hckl\_ggh� m^_eylv� \gbfZgb_� \hijhkZf�� g_ihkj_^kl\_ggh� k\yaZgguf� k\u`b\Zgb_f��kgZqZeZ�wlh�qbklh�qm\kl\_gguc�hiul��ijbh[j_l_gguc�\h�\j_fy�i_e_gZgby



b ^jm]bo� i_j_f_s_gbc� fZl_jvx� l_eZ� feZ^_gpZ�� aZl_f� ^_lkdb_� nZglZabb� h `bagb� bkf_jlb�b nZglZabb�h iheh\uo�hlghr_gbyo�jh^bl_e_c��>_lb��Z agZqbl�b bgnZglbevgu_Zki_dlu� kh[kl\_ggh]h� �Y��� hklZxsb_ky� m \ajhkeuo�� jZkkfZljb\Zebkv� dZd� gbq_f� g_h]jZgbq_ggu_� bkdZl_eb� bgklbgdlb\gh]h� m^h\e_l\hj_gby�� k g_dhlhjufbbg^b\b^mZevgufb�jZaebqbyfb�\ kbe_�^jZc\h\��IjZ\bevgh_�\hkiblZgb_�jZkkfZljb\ZehkvdZd� \hkiblZgb_�� ]b[dh� baf_gyxs__ky� \ ij_^_eZo�� k h^ghc� klhjhgu�� m^h\e_l\hj_gby�^hklZlhqgh]h� ^ey� lh]h�� qlh[u� kha^Zlv� Zlfhkn_jm� [_ahiZkghklb� b m^h\hevkl\by�� b k^jm]hc�� \ ij_^_eZo�� ijb_fe_fuo� ih� mjh\gx� jZa\blby� njmkljZpbc�� qlh[u� j_[_ghdihkl_i_ggh� �^habjh\Zggh�� mqbeky� aZf_gylv� ijbgpbi� m^h\hevkl\by� ��Y ohqmm^h\e_l\hj_gby� \k_o� fhb� `_eZgbc�� \ lhf� qbke_� b \aZbfgh� ijhlb\hj_qb\uo�� ijyfhk_cqZk����Ijbgpbihf�j_Zevghklb���M^h\e_l\hj_gb_�g_dhlhjuo�`_eZgbc�ijh[e_fZlbqgh�bkiheg_gb_�`_�gZbemqrbo�klhbl�lh]h��qlh[u�ih^h`^Zlv����Nj_c^�hq_gv�fZeh�]h\hjbe�h\deZ^_� jh^bl_e_c� k\hbo� iZpb_glh\� \ bo� ikbohiZlheh]bx�� Dh]^Z� `_� hg� h[jZsZeky� d^Zgghc� l_f_�� lh� mims_gby� jh^bl_e_c� hg� \b^_e� eb[h� \ qj_af_jghf� m^h\e_l\hj_gbb`_eZgbc��ijb�dhlhjhf�gbqlh�g_�ih^lZedb\Zeh�j_[_gdZ�d jZa\blbx��eb[h�\ qj_af_jguoh]jZgbq_gbyo�� lZd� qlh� kihkh[ghklv� j_[_gdZ� \hkijbgbfZlv� kmjh\mx� j_ZevghklvhdZau\ZeZkv� i_j_]jm`_gghc�� <hkiblZgb_�� lZdbf� h[jZahf�� [ueh� bkdmkkl\hf[ZeZgkbjh\Zgby�f_`^m�ihl\hjkl\hf�b h]jZgbq_gb_f�²�fh^_ev��g_khfg_ggh�gZoh^ysZyhldebd� \ ^mr_� [hevrbgkl\Z� fZl_j_c� b hlph\�� L_hjby� ^jZc\h\� ihklmebjh\ZeZ�� _kebj_[_ghd� qj_af_jgh�njmkljbjh\Zg�beb�ihemqZ_l� qj_af_jgh_� m^h\e_l\hj_gb_� gZ� dZdhc�eb[h�jZgg_c�klZ^bb�k\h_]h�ikbohk_dkmZevgh]h�jZa\blby��j_amevlZl�dhgklblmpbhgZevguohkh[_gghkl_c� j_[_gdZ� b ^_ckl\bc� jh^bl_e_c��� hg� [m^_l� �nbdkbjh\Zg�� gZ� ijh[e_fZo^Zgghc� nZau�� OZjZdl_j� ebqghklb� ihgbfZeky� dZd� \ujZ`_gb_� jZklygmluo� \h� \j_f_gb\ebygbc�ih^h[ghc�nbdkZpbb��_keb�\ajhkeuc�q_eh\_d�h[eZ^Z_l�^_ij_kkb\ghc�ebqghklvx�lh�� dZd� ml\_j`^Zehkv�� bf� eb[h� ij_g_[j_]Zeb�� eb[h� _fm� qj_af_jgh� ihl\hjkl\h\Zeb� \\hajZkl_� ijbf_jgh� ihemlhjZ� e_l� �hjZevgZy� nZaZ� jZa\blby��� \ kemqZ_� ijhy\e_gbyh[k_kkb\guo� kbfilhfh\� kqblZehkv�� qlh� ijh[e_fu� \hagbdZeb� \ ijhf_`mld_� f_`^mihemlhjZ�b lj_fy�]h^Zfb� �ZgZevgZy�nZaZ���\ kemqZ_�bkl_jbb�²�j_[_ghd�[ue�hl\_j]gmlbeb� kh[eZag_g�� eb[h� b lh� b ^jm]h_� \ \hajZkl_� hl� lj_o� ^h�r_klb� e_l�� dh]^Z� bgl_j_kuj_[_gdZ� gZijZ\e_gu� gZ� ]_gblZebb� b k_dkmZevghklv� ��nZeebq_kdZy�� nZaZ�� batykgyykvhjb_glbjh\Zgguf� gZ� fm`qbg� yaudhf� Nj_c^Z�� ihke_^gyy� qZklv� dhlhjhc� ihemqbeZgZa\Zgb_� �w^bih\hc�� nZau�� ihkdhevdm� k_dkmZevgh_� khj_\gh\Zgb_� b k\yaZggu_� k gbfnZglZabb� gZoh^yl� k_[_� iZjZee_eb� \ ^j_\g_]j_q_kdhc� bklhjbb� h[� W^bi_��� GZ� jZgg_fwlZi_�jZa\blby�ikbohZgZebaZ� aZqZklmx�fh`gh�[ueh�mkeurZlv��g_dlh�bf__l�hjZevguc�ZgZevguc�� nZeebq_kdbc� oZjZdl_j� \ aZ\bkbfhklb� hl� lh]h�� qlh� dZ`_lky� p_gljZevguf� \q_eh\_d_��Iha^g__�� dh]^Z� l_hjby� klZeZ� [he__� bahsj_gghc�� ZgZeblbdb� klZeb� \u^_eylvhjZevgh� aZ\bkbfuo� b hjZevgh� Z]j_kkb\guo� �khkZl_evguc� beb�� khhl\_lkl\_ggh�dmkZl_evguc�hjZevguc�Zki_dl��dZ`msbcky�i_j\hkl_i_gguf���ZgZevgh�k^_j`b\Zxsbokyb hllhj]Zxsbo��iha^gh��b jZgg_hjZevguo��ZgZevguo�beb�nZeebq_kdbo�ebqghkl_c�b lZd^Ze__� >ey�lh]h��qlh[u�fh_�kebrdhf�mijhs_ggh_�hibkZgb_�l_hjbb�Nj_c^Z�g_�dZaZehkv



kh\k_f�m`�nZglZklbq_kdbf��ke_^m_l�ih^q_jdgmlv��qlh�wlZ�l_hjby�g_�klZeZ�bafure_gb_f[hevgh]h� \hh[jZ`_gby� Ab]fmg^Z� Nj_c^Z�� kms_kl\h\Zeb� ^Zggu_�� dhlhju_klbfmebjh\Zeb�b ih^^_j`b\Zeb�__ kha^Zl_ey��^Zggu_��kh[jZggu_�g_�lhevdh�Nj_c^hf��ghb _]h�dhee_]Zfb��< �:gZeba_�oZjZdl_jZ��<bev]_evfZ�JZcoZ��:LOKHOP�5HLFK� ������l_hjby^jZc\h\�^hklb]eZ�k\h_]h�a_gblZ��Ohly�[hevrbgkl\m�kh\j_f_gguo�qblZl_e_c�yaud�Z\lhjZfh`_l�ihdZaZlvky�ZjoZbqguf��dgb]Z�ihegZ�\i_qZleyxsbo�ijhaj_gbc�h lbiZo�oZjZdl_jZ�b _]h�gZ[ex^_gby�\k_�_s_�kihkh[gu�aZljhgmlv�k_j^pZ�[eZ]hkdehgguo�qblZl_e_c��Gh�\dhgp_�dhgph\�ihiuldb�ihgylv�oZjZdl_j�gZ�hkgh\_�h^gh]h�ebrv�ihgylby�bgklbgdlb\ghcnbdkZpbb� hdZaZebkv� [_amki_rgufb�� Dhee_]Z� Nj_c^Z�� DZje� :[jZoZf�� ihk\ylbe� k\hcfhsguc� bgl_ee_dl� aZ^Zq_� bkke_^h\Zgby� dhjj_eypbb� ikboheh]bq_kdbo� n_ghf_gh\� khij_^_e_ggufb� wlZiZfb� b ih^wlZiZfb�� gh� b _fm� ijZdlbq_kdb� g_� m^Zehkv� ^h[blvkym^h\e_l\hjbl_evguo� j_amevlZlh\�� Ohly� l_hjby� ^jZc\h\� gbdh]^Z� g_� hl\_j]ZeZkviheghklvx� [hevrbgkl\hf� ikbohZgZeblbdh\� dZd� Z[khexlgh� g_\_jgZy�� hgZ� [ueZ^hiheg_gZ� ^jm]bfb� l_hjbyfb�� bf_\rbfb� [hevrmx� h[tykgbl_evgmx� kbem�� H^gh� baijhy\e_gbc�lh]h�h[klhyl_evkl\Z��dZd�i_j\hgZqZevgZy�l_hjby�^jZc\h\�^Z_l�h k_[_�agZlv²� wlh� khojZgyxsZyky� l_g^_gpby� ikboh^bgZfbq_kdbo� l_jZi_\lh\� ijh^he`ZlvjZafureylv� \ l_jfbgZo� klZ^bc� jZa\blby� b ihgbfZlv� ikbohiZlheh]bx�� bkihevamyihgylby� aZ^_j`db� jZa\blby� beb� dhgnebdlZ� gZ� hij_^_e_gghc� klZ^bb�� Ohly� g_fgh]b_ZgZeblbdb� k_]h^gy� k\h^yl� \k_� y\e_gby� d dZl_]hjbyf� deZkkbq_kdhc� l_hjbb� ^jZc\h\�[hevrbgkl\h� ba� gbo� ih^jZamf_\Z_l� l_hjbx� hkgh\guo� wlZih\� jZa\blby�� Ihiuldb�ih^h[gu_� ihiuld_� >Zgb_eZ� Kl_jgZ �'DQLHO� 6WHP� ������ p_ebdhf� i_j_hkfukeblvdhgp_ipbx� ijh]ghabjm_fuo� nZa� jZa\blby�� ohly� b [ueb� \klj_q_gu� k m\Z`_gb_f� bbgl_j_khf�� gh�� ih�\b^bfhfm�� g_� ihf_rZeb� [hevrbgkl\m� ijZdlbdh\� nhjfmebjh\Zlvijh[e_fu� k\hbo�iZpb_glh\� \ l_jfbgZo� dZdhc�eb[h� g_aZ\_jr_gghc� aZ^Zqb� jZa\blby�� \ghjf_��ijbkms_c�hij_^_e_gghc�nZa_�jZa\blby�\ jZgg_f�^_lkl\_��< �����o b������o ]h^ZoWjbd�Wjbdkhg�i_j_nhjfmebjh\Ze�klZ^bb�ikbohk_dkmZevgh]h�jZa\blby�\ khhl\_lkl\bb�kf_`ebqghklgufb�b \gmljbikbobq_kdbfb�aZ^ZqZfb�dZ`^h]h�i_jbh^Z��\ua\Z\�l_f�kZfuf[hevrh_� \k_h[s__� \gbfZgb_�� Ohly� jZ[hlu� WjbdkhgZ� �gZijbf_j�� ������ h[uqghkqblZxlky� ij_^\_klgbdZfb� W]h�ikboheh]bb�� _]h� l_hjby� wlZih\� jZa\blby� \h� fgh]hfkha\mqgZ� ij_^ihkuedZf� nj_c^h\kdhc� l_hjbb� jZa\blby� gZ� hkgh\_� ihgylby� ^jZc\h\�H^gbf�ba�gZb[he__�bgl_j_kguo�^hiheg_gbc�WjbdkhgZ�d l_hjbb�Nj_c^Z��Z kZf�Wjbdkhg\b^_e� k\hx� dhgp_ipbx� dZd� ^hihegyxsmx�� Z g_� aZf_gyxsmx� l_hjbx�Nj_c^Z�� klZehbaf_g_gb_� gZa\Zgbc� jZggbo� wlZih\� k p_evx� fh^bnbdZpbb� nj_c^h\kdh]h� [bheh]bafZ�HjZevgZy�nZaZ�klZeZ�ihgbfZlvky�dZd�khklhygb_�iheghc�aZ\bkbfhklb��\h�\j_fy�dhlhjhcnhjfbjm_lky� [Zah\h_� ^h\_jb_� �beb� _]h� hlkmlkl\b_�� dZd� ki_pbnbq_kdbc� j_amevlZlm^h\e_l\hj_gby�beb�g_m^h\e_l\hj_gby�hjZevghc�ihlj_[ghklb� �^jZc\Z���:gZevgZy�nZaZjZkkfZljb\ZeZkv� dZd� nZaZ� ^hklb`_gby� Z\lhghfbb� �beb�� \ kemqZ_� g_ijZ\bevgh]h\hkiblZgby��klu^eb\hklb�b g_j_rbl_evghklb���Ijhlhlbihf�[hjv[u�gZ�wlhc�nZa_�fh`_lkem`blv�� dZd� ih^q_jdb\Ze� Nj_c^�� \eZ^uq_kl\h� lmZe_lguo� nmgdpbc�� gh� hgZ� fh`_l\dexqZlv�\ k_[y�rbjhdbc�^bZiZahg�\hijhkh\��hlghkysboky�d lhfm��dZd�j_[_ghd�mqblkykZfhdhgljhex�b ijbkihkZ[eb\Z_lky�d h`b^Zgbyf�k_fvb�b ihy\e_gbx�[he__�rbjhdh]h



hdjm`_gby�� W^bih\Z� nZaZ� jZkkfZljb\ZeZkv� dZd� i_jbh^� jZa\blby� qm\kl\Z� [Zah\hcwnn_dlb\ghklb� ��bgbpbZlb\ghklv� beb� \bgh\ghklv��� b qm\kl\Z� m^h\hevkl\by� hlb^_glbnbdZpbb�k h[t_dlZfb�ex[\b��Wjbdkhg�jZkijhkljZgbe�b^_x�nZa�jZa\blby�b aZ^Zqwlbo�nZa�gZ�i_jbh^� \k_c�`bagb��Hg� lZd`_� jZa[be� jZggb_�nZau�gZ�ih^nZau� �hjZevgh�bgdhjihjZlb\gZy�� hjZevgh�wdkimevkb\gZy�� ZgZevgh�bgdhjihjZlb\gZy�� ZgZevgh�wdkimevkb\gZy���< ����� ]h^m�=Zjjb�KZeeb\Zg �+DUU\� 6WDFN� 6XOOLYDQ� ������ij_^eh`be^jm]mx� l_hjbx� nZa� jZa\blby�� dhlhjZy� ih^q_jdb\ZeZ� dhffmgbdZlb\gu_� ^hklb`_gby�gZijbf_j��j_qv�beb�b]jZ��Z g_�m^h\e_l\hj_gb_�^jZc\h\��Ih^h[gh�Wjbdkhgm�hg�iheZ]Ze�qlh� ebqghklv� ijh^he`Z_l� jZa\b\Zlvky� b f_gylvky� b ihke_�r_klb� e_l�� dhlhju_�Nj_c^hl\h^be�^ey�nhjfbjh\Zgby�nmg^Zf_glZ�oZjZdl_jZ�\ajhkeh]h�����������������������������������Ih�g_dhlhjuf�ijbqbgZf��\hafh`gh��\dexqZxsbf�h[sbc�k Nj_c^hf�Zdp_gl�gZ�`b\hlghc��ijbjh^_��l_hjby�WjbdkhgZ�ihiZeZ�\ ZdZ^_fbq_kdbc�mq_[guc�ieZg��\ hlebqb_hl� fgh]bo� ihke_^mxsbo� ZgZeblbq_kdbo� jZ[hl�� kjZ\gbfuo� ih� dZq_kl\m�� H[hkh[e_gb_ZgZeblbdh\� \ g_aZ\bkbfu_� mq_[gu_� bgklblmlu� [ueh� \ q_f�lh� ihe_agh� ^ey� gbo�� gh� \p_ehf� hlkljZg_gghklv� f_`^m� ikbohZgZeblbdZfb� b ZdZ^_fbq_kdhc� ikboheh]b_chdZaZeZkv�hq_gv�h]hjqbl_evghc��;hevrbgkl\h�mgb\_jkbl_lkdbo�ikboheh]h\��^Z`_�l_�bagbo��dlh�jmlbggh�ij_ih^Z_l�Nj_c^Z��Xg]Z��:^e_jZ�b WjbdkhgZ��hklZebkv�g_�agZdhfu�kihke_^gbfb� ��� ]h^Zfb� jZa\blby� ikbohZgZeblbq_kdhc� l_hjbb�� :gZeblbdb� lZd`_hdZaZebkv� ebr_gu� klbfmeh\� b ^bkpbiebgu�� dhlhju_� hgb� fh]eb� [u� bf_lv�� jZ[hlZy� \khljm^gbq_kl\_�kh�kihkh[gufb�\hajZablv�b kd_ilbqgufb�dhee_]Zfb��fgh]b_�ba�dhlhjuoijhy\eyxl�bgl_j_k�d \hijhkZf��khhlghkysbfky�k ZgZeblbq_kdhc�l_hjb_c�����������������������������������JZ[hlu�FZj]Zj_l�FZe_j �0DKOHU� ������ ����Z� ����E�� 0DKOHU�� 3LQH 	 %HUJPDQ�������h nZaZo�b ih^nZaZo�ijhp_kkZ�k_iZjZpbb�bg^b\b^mZpbb��aZ^ZqZ��ihemqZxsZy�k\h_jZaj_r_gb_�ijbf_jgh�d lj_f�]h^Zf��klZeb�_s_�h^gbf�rZ]hf�\ hkfuke_gbb�kljmdlmjuebqghklb�� ?_� l_hjbx� hlghkyl� h[uqgh� d l_hjbyf� h[t_dlguo� hlghr_gbc�� gh� \ __\gmlj_ggbo� ij_^ihkuedZo� h nbdkZpbb� qm\kl\m_lky� \ebygb_� Nj_c^h\kdhc� fh^_ebjZa\blby�� Ih^h[gh� Wjbdkhgm�� jZa^_eb\r_fm� hjZevgmx� nZam�� FZe_j� jZa^_ebeZ� ^\_i_j\u_� nZau� Nj_c^Z�� hjZevgmx� b ZgZevgmx�� b jZkkfZljb\ZeZ� jZa\blb_� j_[_gdZ� dZd^\b`_gb_�hl�hlghkbl_evgh]h�g_hkhagZ\Zgby�^jm]bo��nZaZ�i_j\bqgh]h�ZmlbafZ��^eysZykyhdheh� r_klb� g_^_ev�� d kbf[bhlbq_kdhc� k\yaZgghklb� �^eys_cky� ijb[ebabl_evghke_^mxsb_� ^\Z� ]h^Z� ²� ijbq_f�� wlhl� i_jbh^� lZd`_� ih^jZa^_ey_lky� gZ� ih^nZau� �\u�emieb\Zgby����ijZdlbdb����\hkkh_^bg_gby��²��j_ijhrfZg��²�b �gZ�imlb�d ihklhygkl\mh[t_dlZ���b d�hlghkbl_evghc�ikboheh]bq_kdhc�hl^_e_ggh_��k_iZjZpbb��b bg^b\b^mZpbb�Wlb� jZajZ[hldb� [ueb� \klj_q_gu� l_jZi_\lZfb� k [hevrbf� wglmabZafhf�� < j_amevlZl_ihklnj_c^h\kdh]h� jZa\blby� l_hjbb� klZ^bc� jZa\blby� hgb� ihemqbeb� \hafh`ghklv� ih�gh\hfm� \a]eygmlv� gZ� lh�� dZdbf� h[jZahf� bo� iZpb_glu� �aZkljyeb��� L_i_jv� hgb� fh]ebij_^eh`blv�k\hbf�kZfhdjblbqguf�deb_glZf�]bihl_au�b bgl_jij_lZpbb��b^msb_�^Zevr_jZafure_gbc�h lhf��qlh�l_�kebrdhf�jZgh�beb�kebrdhf�iha^gh�[ueb�hlgylu�hl�]jm^b�kebrdhf�]jm[h�beb�kebrdhf�g_[j_`gh�ijbmq_gu�d ]hjrdm��kh[eZag_gu�beb�hl\_j]gmlu



\h� \j_fy� w^bih\hc�nZau��L_i_jv�fh`gh� [ueh� kdZaZlv�iZpb_glZf�� qlh� bo� aZljm^g_gbyhljZ`Zxl�k_f_cgu_�ijhp_kku��dhlhju_�hkeh`gbeb�bf�^hklmi�d qm\kl\m�[_ahiZkghklb�Z\lhghfbb� beb� m^h\e_l\hj_gghklb� k\h_c� b^_glbnbdZpb_c� �Wjbdkhg��� beb� qlh� km^v[Zm]hlh\beZ�bf�^_lkl\h��ebr_ggh_�qj_a\uqZcgh�\Z`gh]h�ij_^ih^jhkldh\h]h��aZdZ^uqgh]h^jm]Z���KZeeb\Zg���beb�qlh�]hkiblZebaZpby�bo�fZl_jb��dh]^Z�bf�bkihegbehkv�^\Z�]h^Z�jZajmrbeZ� ijhp_kk� \hkkh_^bg_gby�� ijbkmsbc� wlhfm� \hajZklm� b g_h[oh^bfuc� ^eyhilbfZevghc� k_iZjZpbb� �FZe_j��� >ey� l_jZi_\lh\� ih^h[gu_� Zevl_jgZlb\gu_� fh^_eb[vub� g_� lhevdh� bgl_ee_dlmZevgh� bgl_j_kgu�� hgb� ^Z\Zeb� ex^yf� \hafh`ghklv� ihgylvk_[y� b gZclb� khkljZ^Zgb_� d k_[_�²� \ ijhlb\hiheh`ghklv� l_f� h[tykg_gbyf�� dhlhju_ex^b�kha^Zxl�k_[_�kZfb�^ey�kh[kl\_gguo�g_ihgylguo�dZq_kl\��Z bf_ggh���Y iehohc����Y]Z^dbc��� �Y e_gb\uc� b g_^bkpbiebgbjh\Zgguc��� �Y bagZqZevgh� hl\jZlbl_evguc��� �YhiZkguc��b lZd�^Ze__��Fgh]b_� kh\j_f_ggu_� dhff_glZlhju� \ lh�beb�bgh_� \j_fy� mdZau\Zeb�� qlh� gZrZkdehgghklv� jZkkfZljb\Zlv� ijh[e_fu� \ l_jfbgZo� jZa\blby� hl^Z_l� j_^mdpbZgbafhf� bebrv� qZklbqgh� ih^dj_iey_lky� debgbq_kdbfb� b wfibjbq_kdbfb� ^Zggufb� �D_jg[_j]�������� >jm]b_� mdZau\Zeb� gZ� bgu_� iZll_jgu� b wlZiu� ikboheh]bq_kdh]h� jZa\blby� \^jm]bo�� g_� aZiZ^guo� dmevlmjZo �5RODQG� ������� B \k_� `_� klj_fe_gb_� l_jZi_\lh\jZkkfZljb\Zlv� ikboheh]bq_kdb_� y\e_gby� dZd� hklZlhd� ijh[e_f� gZ� hij_^_e_gghf� wlZi_jZa\blby� mihjgh� khojZgy_lky�� <hafh`gh�� wlh� hljZ`Z_l� lhl� nZdl�� qlh� h[sZy� fh^_evjZa\blby� aZdexqZ_l�\ k_[_�gZjy^m�k we_]Zglghc�ijhklhlhc�_s_�b ]mfZgghklv��dhlhju_ijbrebkv�ih�k_j^pm�jZ[hlgbdZf�kem`[�ikboheh]bq_kdhc�ihfhsb��G_dh_�\_ebdh^mrb_�g_qlh�\jh^_�ijbgpbiZ��Y gZoh`mkv�a^_kv��gh�ebrv�ih�\he_�jhdZ��oZjZdl_jbam_l�\_jm�\lh��qlh�kms_kl\m_l�h^gZ�Zjo_lbibq_kdZy��ijh]j_kkb\gZy��mgb\_jkZevgZy�ko_fZ�jZa\blbyb qlh�ijb�g_[eZ]hijbylguo�h[klhyl_evkl\Zo�ex[hc�ba�gZk�[vu�[u�ihklZ\e_g�\ lmibd�gZex[hc�__ nZa_��<hafh`gh�� wlh]h�b g_^hklZlhqgh�^ey�h[tykg_gby� lbih\� oZjZdl_jZ�bebikbohiZlheh]bc��gh�[hevrbgkl\h�ijZdlbdh\�jZkkfZljb\Zxl�wlh�dZd�g_h[oh^bfmx�qZklviheghc� dZjlbgu�� < ]eZ\Zo� �� b �� qblZl_eb� kfh]ml� m\b^_lv�� qlh� h^gZ� ba� hk_c�� \^hevdhlhjhc� y jZkiheh`beZ� ^bZ]ghklbq_kdb_� ^Zggu_�� bf__l� mdehg� \ klhjhgm� b^_bihwlZigh]h� jZa\blby�� gZr_^r_c� k\h_� hljZ`_gb_� \ nhjf_� kbf[bhlbq_kdh]h�ikbohlbq_kdh]h��� k_iZjZpbb�bg^b\b^mZebaZpbb� �ih]jZgbqgh]h�� b w^bih\Z�g_\jhlbq_kdh]h��mjh\g_c�hj]ZgbaZpbb�b ikbohiZlheh]bb�
W]h�ikboheh]byIm[ebdZpb_c� �W]h�b B^�� �������Nj_c^�ij_^klZ\be�k\hx�kljmdlmjgmx�fh^_ev�bhldjue� gh\mx� wjm� \ jZa\blbb� ikbohZgZeblbq_kdhc� l_hjbb�� Bkke_^h\Zl_eb�ZgZeblbdbi_j_f_klbeb� k\hc� bgl_j_k� k kh^_j`Zgby� [_kkhagZl_evgh]h� gZ� ijhp_kk�� ihkj_^kl\hfdhlhjh]h� wlh� kh^_j`Zgb_� m^_j`b\Z_lky� \g_� hkhagZgby�� Wjehm� b ;j_gg_j� �$UORZ� 	%UHQQHU� ������ m[_^bl_evgh� ^hdZau\Zeb�� qlh� kljmdlmjgZy� l_hjby�� k __� mihjhf� gZihgbfZgb_�ijhp_kkh\��ijhbkoh^ysbo�\ W]h��bf__l�[hevrmx�h[tykgbl_evgmx�kbem��Ghkms_kl\h\Zeb�b ijZdlbq_kdb_�debgbq_kdb_�ijbqbgu��ihq_fm�l_jZi_\lu�ijb\_lkl\h\Zebkf_s_gb_� nhdmkZ� k B^� gZ� nmgdpbhgbjh\Zgb_� W]h�� k ]em[hdh� [_kkhagZl_evgh]h



fZl_jbZeZ�gZ�fZl_jbZe��k\yaZgguc�k `_eZgbyfb��kljZoZfb�b nZglZabyf��dhlhju_�[ueb[eb`_�d khagZgbx�b klZeb�[he__�^hklmigufb�ijb�jZ[hl_�k aZsblgufb�f_oZgbafZfb�W]hiZpb_glZ��>Ze__� ke_^m_l� djZldbc� wdkdmjk� \ kljmdlmjgmx�fh^_ev��Ijbghrm�ba\bg_gbyi_j_^�bkdmr_ggufb�qblZl_eyfb�aZ�kf_ehklv��k dhlhjhc�y iha\heyx�k_[_�h[jZsZlvky�khklhev�keh`gufb�b^_yfb��B^�²� l_jfbg��dhlhjuc�Nj_c^�bkihevah\Ze�^ey�h[hagZq_gbylhc� qZklb� ikbobdb�� dhlhjZy� kh^_j`bl� ijbfblb\gu_� `_eZgby�� bfimevku�bjjZpbhgZevgu_�klj_fe_gby��dhf[bgZpbb��kljZo�`_eZgb_��b nZglZabb��HgZ�bs_l�lhevdhg_f_^e_ggh]h�m^h\e_l\hj_gby�b Z[khexlgh��w]hbklbqgZ���nmgdpbhgbjmy�\ khhl\_lkl\bbk ijbgpbihf� m^h\hevkl\by�� < dh]gblb\ghf� ieZg_� hgZ� ^h\_j[ZevgZ�� \ujZ`Zy� k_[y� \h[jZaZo�b kbf\heZo��HgZ�^heh]bqgZ��g_�bf__l�ihgylby�h \j_f_gb��fhjZeb��h]jZgbq_gbyobeb� h lhf�� qlh� ijhlb\hiheh`ghklb� g_� fh]ml� khkms_kl\h\Zlv�� Nj_c^� gZa\Ze� wlhlijbfblb\guc� mjh\_gv� ihagZgby�� ijh^he`Zxsbc� `blv� \ yaud_� kgh\b^_gbc��rmlhd� b]ZeexpbgZpbc��i_j\bqguf�ijhp_kkhf�fure_gby��B^�iheghklvx�[_kkhagZl_evgh��gh�_]hkms_kl\h\Zgb_�b \eZklv�fh`_l�[ulv�\u\_^_gu��l_f�g_�f_g__��ba�^_jb\Zlh\�²�fuke_c�^_ckl\bc�b wfhpbc��<h� \j_f_gZ�Nj_c^Z�[ueh�jZkijhkljZg_gh� ls_keZ\gh_� m[_`^_gb_�qlh� �pb\bebah\Zggu_��kms_kl\Z�y\eyxlky�jZpbhgZevgh�fhlb\bjh\Zggufb�kha^Zgbyfb�mr_^rbfb�hl�qm\kl\_gghklb��gbarbo��`b\hlguo�b �^bdZj_c��²�g_�aZiZ^gh_\jhi_cp_\��Lh�� qlh�Nj_c^� ih^q_jdb\Ze� gZrm� `b\hlghklv�� \dexqZy� ^hfbgbjh\Zgb_� k_dkmZevghcfhlb\Zpbb�� y\behkv� h^ghc� ba� ijbqbg� lh]h�� qlh� _]h� b^_b� \uau\Zeb� g_gZ\bklv� \\bdlhjbZgkdmx�b ihkl\bdlhjbZgkdmx�wihom���W]h�²�bfy��dhlhjh_�Nj_c^�^Ze�gZ[hjm�l_onmgdpbc�� iha\heyxsbo� ijbkihkZ[eb\Zlvky� d lj_[h\Zgbyf� `bagb�� gZoh^y� imlb�^hklmigu_� \ ij_^_eZo� ^Zgghc� k_fvb�� ^ey� mijZ\e_gby� mklj_fe_gbyfb� B^�� W]hjZa\b\Z_lky� g_ij_ju\gh� \ l_q_gb_� \k_c� `bagb�� gh� gZb[he__� [ukljh� ²� \ ^_lkl\_�gZqbgZy� k jZgg_]h� feZ^_gq_kl\Z� �kjZ\gb� k +DUWPDQQ� ������� W]h� nmgdpbhgbjm_l� \khhl\_lkl\bb� k ijbgpbihf� j_Zevghklb� b y\ey_lky� dheu[_evx� \lhjbqgh]h� ijhp_kkZfure_gby� �ihke_^h\Zl_evgh]h�� eh]bq_kdh]h�� hjb_glbjh\Zggh]h� gZ� j_ZevghklvihagZgby��� LZdbf� h[jZahf�� hgh� y\ey_lky� ihkj_^gbdhf� f_`^m� lj_[h\Zgbyfb� B^� bh]jZgbq_gbyfb�j_Zevghklb�b wlbdb��Hgh�bf__l�dZd�khagZl_evguc��lZd�b [_kkhagZl_evgucZki_dlu�� KhagZl_evguc� ²� lh�� qlh� [hevrbgkl\h� ex^_c� ihgbfZ_l� ih^� l_jfbghf�Kh[kl\_ggh_�Y� ��VHOI� kwen���kZfhklv����beb��Y���\ lh�\j_fy�dZd�[_kkhagZl_evguc�Zki_dl\dexqZ_l� \ k_[y� aZsblgu_� ijhp_kku� ²� \ul_kg_gb_�� aZf_s_gb_�� jZpbhgZebaZpbx� bkm[ebfZpbx��;eZ]h^Zjy�kljmdlmjghc�l_hjbb�ZgZeblbdb�hldjueb�^ey�k_[y�gh\u_�imlb�\ihgbfZgbb� g_dhlhjuo� lbih\� iZlheh]bb� oZjZdl_jZ�� Z bf_ggh� ²� dZ`^uc� jZa\b\Z_laZsblgu_� j_Zdpbb�W]h�� dhlhju_�fh]eb� [ulv� Z^Zilb\gufb� \ ^_lkl\_�� gh� hdZau\Zxlkyg_Z^Zilb\gufb�\g_�k_fvb��H^gbf�ba�Zki_dlh\�fh^_eb��\Z`guf�dZd�^ey�l_jZibb��lZd�b^ey� ^bZ]ghklbdb�� y\eyehkv� ij_^klZ\e_gb_� h lhf�� qlh� W]h� bf__l� rbjhdbc� ^bZiZahg^_ckl\bc�²�hl�]em[hdh�[_kkhagZl_evguo��gZijbf_j��ijbfblb\gu_�qm\kl\_ggu_�j_ZdpbbgZ� kh[ulby�� [ehdbjm_fu_� lZdhc� fhsghc� aZsblhc�� dZd� hljbpZgb_�� ^h� iheghklvxhkhagZ\Z_fuo��< l_q_gb_�ijhp_kkZ�ikbohZgZeblbq_kdh]h�e_q_gby� �gZ[ex^Zxs__�W]h��khagZl_evgZy�b jZpbhgZevgZy�qZklv�ikbobdb��kihkh[gZy�dhff_glbjh\Zlv�wfhpbhgZevgh_khklhygb_��nhjfbjm_l�Zevygk�k ikbohZgZeblbdhf�\ p_eyo�ihgbfZgby�\f_kl_�k gbf�\k_]h



W]h�� \ lh� \j_fy� dZd� �i_j_`b\Zxs__� W]h�� \f_sZ_l� \ k_[y� [he__� \gmlj_ggbc�qm\kl\_gguc�� kfuke� lh]h�� qlh� ijhbkoh^bl� \ l_jZi_\lbq_kdbo� \aZbfhhlghr_gbyo��L_jZi_\lbq_kdh_� jZks_ie_gb_� W]h� �6WHUED� ������ jZkkfZljb\Zehkv� dZd� g_h[oh^bfh_mkeh\b_� wnn_dlb\ghc� ZgZeblbq_kdhc� l_jZibb�� ?keb� iZpb_gl� hdZau\Zeky� g_� kihkh[_g]h\hjblv� k ihabpbb� gZ[ex^Zl_ey� h f_g__� jZpbhgZevguo�� [he__� \gmlj_ggbowfhpbhgZevguo�j_Zdpbyo��lh�i_j\hc�aZ^Zq_c�l_jZi_\lZ�y\ey_lky�ihfhsv�\ jZa\blbb�wlbokihkh[ghkl_c��Ijbkmlkl\b_�beb�hlkmlkl\b_�gZ[ex^Zxs_]h�W]h�klZeh�^bZ]ghklbq_kdhc\_ebqbghc� i_j\hkl_i_gghc� \Z`ghklb�� ihkdhevdm� gZebqb_� kbfilhfZ� beb� ijh[e_fu�^bklhgbq�ghc� �qm`^hc�� gZ[ex^Zxs_fm�W]h�� ^_eZeh� ijhp_kk� bae_q_gby� ]hjZa^h� [he__[ukljuf��q_f�_keb�[u�fu�bf_eb�^_eh�k ijh[e_fhc��\g_rg_�\u]ey^ys_c�ZgZeh]bqgh��ghdhlhjmx� iZpb_gl� gbdh]^Z� g_� jZkkfZljb\Ze� dZd� aZkem`b\Zxsmx� \gbfZgby�� Wlhhldjulb_� ijh^he`Z_l� `blv� \ yaud_� ZgZeblbq_kdbo� ^bZ]ghklh\�� dh]^Z� hgb� ]h\hjyl� hijh[e_f_�beb�ebqghklghf� klbe_� �W]h�^bklhgguc��beb� �W]h�kbglhgguc���<Z`gZy�jhevW]h� \ \hkijbylbb� b Z^ZilZpbb� d j_Zevghklb� iha\hey_l� \\_klb� ihe_agh_ikbohZgZeblbq_kdh_� ihgylb_� �kbeZ�W]h���Hgh� ih^jZamf_\Z_l� kihkh[ghklv� ebqghklb� d\hkijbylbx� j_Zevghklb�� ^Z`_� dh]^Z� hgZ� qj_a\uqZcgh�g_ijbylgZ��g_� ijb[_]Zy� d [he__ijbfblb\ghc� aZsbl_�� ih^h[ghc� hljbpZgbx�� < oh^_� jZa\blby� ikbohZgZeblbq_kdhcdebgbq_kdhc� l_hjbb� klZeh� ijh\h^blvky� jZaebqb_� f_`^m� [he__� ZjoZbqgufb� b [he__aj_eufb�aZsblgufb�j_Zdpbyfb��I_j\u_�oZjZdl_jbamxlky�ikboheh]bq_kdbf�ba[_]Zgb_fbeb�jZ^bdZevguf�hl\_j`_gb_f�[_kihdhysbo�nZdlh\�`bagb��ihke_^gb_�²�\dexqZxl�\k_[y� [hevrmx� ijbkihkh[ey_fhklv� d j_Zevghklb�� >jm]bf� \Z`guf� debgbq_kdbfij_^iheh`_gb_f��dhlhjh_�\ul_dZeh�ba�W]h�ikboheh]bb��klZeh�ij_^iheh`_gb_��qlh�^eyikboheh]bq_kdh]h�a^hjh\vy�g_h[oh^bfh�bf_lv�g_�lhevdh�aj_eu_�aZsblgu_�j_Zdpbb��ghlZd`_�[ulv�kihkh[guf�bkihevah\Zlv�jZaghh[jZagu_�aZsblgu_�ijhp_kku �6KDSLUR� ������>jm]bfb� keh\Zfb�� klZeh� ykgh�� qlh� q_eh\_d�� hl\_qZxsbc�gZ� ex[hc� klj_kk�ijb\uqguf^ey� g_]h� h[jZahf� �kdZ`_f�� ijh_dpb_c�� g_� klhev� ikboheh]bq_kdb� [eZ]hihemq_g�� dZdq_eh\_d��ihevamxsbcky�jZaebqgufb��aZ\bkysbfb�hl�h[klhyl_evkl\�kihkh[Zfb��IhgylbylbiZ� �jb]b^ghklv�� ebqghklb� b �iZgpbjv� oZjZdl_jZ� �:�� 5HLFK� ������ y\eyxlkyhljZ`_gb_f�b^_b��qlh�^mr_\gh_� a^hjh\v_�k\yaZgh�k wfhpbhgZevghc� ]b[dhklvx��Nj_c^\\_e� ihgylb_� �kmi_j�W]h�� ^ey� lhc� qZklb� kh[kl\_ggh]h� �Y��� dhlhjZy� gZ[ex^Z_l� aZijhbkoh^ysbf� \ hkgh\ghf� k lhqdb� aj_gby� fhjZeb�� ;ebadh_� ih� agZq_gbx� ihgylbx�kh\_klv��kmi_j�W]h�y\ey_lky� lhc�qZklvx�W]h��dhlhjZy�h^h[jy_l�gZk��dh]^Z�fu�^_eZ_femqr__��gZ�qlh�kihkh[gu��b djblbdm_l��dh]^Z�fu�hdZau\Z_fky�gb`_�k\hbo�klZg^Zjlh\�Wlh�qZklv�W]h��ohly�hgZ�b hsmsZ_lky�gZfb��dZd�g_qlh�hl^_evgh_��Nj_c^�iheZ]Ze��qlhkmi_j�W]h� nhjfbjm_lky� \ l_q_gb_� w^bih\Z� i_jbh^Z� q_j_a� b^_glbnbdZpbx� kjh^bl_evkdbfb� p_gghklyfb�� gh� kh\j_f_ggu_� ZgZeblbdb� gZoh^yl� _]h� bklhdb� ]hjZa^hjZgvr_�²� \ ijbfblb\guo�ij_^klZ\e_gbyo�feZ^_gpZ� h lhf�� qlh� ohjhrh� b qlh� iehoh�Kmi_j�W]h��ih^h[gh�W]h��dhlhjhfm�hgh�ijbgZ^e_`bl��y\ey_lky�qZklbqgh�khagZl_evguf�bqZklbqgh� [_kkhagZl_evguf�� B \gh\v� hp_gdZ� lh]h�� hsmsZ_lky� eb� iZpb_glhfg_ijhihjpbhgZevgh� dZjZl_evgh_� kmi_j�W]h� dZd� W]h�^bklhggh_� beb� W]h�kbglhggh_�bf__l� \Z`gh_� ^bZ]ghklbq_kdh_� agZq_gb_�� Deb_gldZ�� aZy\eyxsZy�� qlh� hgZ� iehoZy�



ihkdhevdm� iehoh� ^mfZeZ� h k\h_f� hlp_�� hq_gv� hlebqZ_lky� hl� deb_gldb�ml\_j`^Zxs_cAqlh� h^gZ� qZklv� __ ebqghklb� qm\kl\m_l�� qlh� hgZ� iehoZy�� dh]^Z� m g__\hagbdZxl� ih^h[gu_� fukeb�� H[_� iZpb_gldb� fh]ml� [ulv� ^_ij_kkb\gufb�kZfhh[\bgyxsbfb� ebqghklyfb�� gh� ijh[e_fZ� i_j\hc� `_gsbgu� gZklhevdh� ]em[`_ijh[e_fu�\lhjhc��qlh�lj_[m_l�bgh]h�mjh\gy�deZkkbnbdZpbb������������������������������������AZf_lvl_��qlh�Nj_c^�ibkZe�gZ�ijhklhf��g_�i_j_]jm`_gghf�`Zj]hghf�yaud_��B^�W]h� b kmi_j�W]h� i_j_\h^ylky� dZd� �Hgh��� �Y�� b �k\_jo�Y��� I_qZevgh� hlf_lblv�� qlh� \jZ[hlZo�g_dhlhjuo�kh\j_f_gguo�ikbohZgZeblbq_kdbo�l_hj_lbdh\�g_l�gbq_]h�ihoh`_]hgZ�nj_c^h\kdh_�bays_kl\h�b _]h�klbeblbq_kdmx�ijhklhlm�����������������������������������B kgh\Z��\ jZa\blbb�dhgp_ipbb�kmi_j�W]h�[ueh�fgh]h�ihe_aguo�k debgbq_kdhclhqdb� aj_gby� fhf_glh\�� L_jZiby� ihreZ� ^Zevr_� ihiulhd� k^_eZlv� [_kkhagZl_evgh_khagZl_evguf�� l_jZi_\l� fh]� jZkkfZljb\Zlv� aZ^Zqm� l_jZibb� dZd� \dexqZxsmx� \ k_[y�djhf_� \k_]h� ijhq_]h�� _s_� b baf_g_gb_� kmi_j�W]h� deb_glZ�� < i_j\hc� iheh\bg_� ;;klhe_lby�� dh]^Z� \ kj_^g_f� b kj_^g_�\ukr_f� deZkkZo� kms_kl\h\ZeZ� l_g^_gpby� d\hkiblZgbx� kebrdhf� `_kldh]h� kmi_j�W]h�� h[uqghc� l_jZi_\lbq_kdhc� aZ^Zq_cklZgh\beZkv�ihfhsv�iZpb_glm� \ i_j_hp_gd_� kebrdhf� \ukhdbo�fhjZevguo� klZg^Zjlh\�gZijbf_j�� Zglbk_dkmZevguo� kljmdlmj� beb� \gmlj_gg_]h� ihjbpZgby� aZ�fukeb�� qm\kl\Z�nZglZabb��� IkbohZgZeba� dZd� ^\b`_gb_�� m Nj_c^Z� \ hkh[_gghklb�� ghkbe� ih^q_jdgmlhg_]_^hgbklbq_kdbc�oZjZdl_j��gh�fh^bnbdZpby�g_q_eh\_q_kdb�`_kldh]h�kmi_j�W]h�[ueZh^ghc�ba�_]h�hq_gv�qZkluo�p_e_c��GZ�^_e_�wlh�kdhj__�ijb\h^beh�d [he__�fhjZevghfm��Zg_�gZh[hjhl��ih\_^_gbx��ihkdhevdm�ex^b�k q_j_kqmj�hkm`^Zxsbf�kmi_j�W]h�aZqZklmxg_�ih^qbgyebkv�_fm��hkh[_ggh�\ khklhygbb�bglhdkbdZpbb�beb�dh]^Z�bo�ih\_^_gb_�fh]eh[ulv� hijZ\^Zgh� �jZpbhgZebabjh\Zgh��� Ihiuldb� jZkdjulv� nmgdpbhgbjh\Zgb_� B^�\ug_klb� [_kkhagZl_evgmx� `bagv� iZpb_glZ� gZ� [_euc� k\_l�� g_� bf_eb� [hevrh]hl_jZi_\lbq_kdh]h� wnn_dlZ�� _keb� iZpb_gl� kfhlj_e� gZ� wlh� dZd� gZ� ^hdZaZl_evkl\h� k\h_cihjhqghklb�� >hklb`_gby� W]h�ikboheh]bb� \ hibkZgbb� ijhp_kkh\�� dhlhju_� k_]h^gyh[t_^bgyxlky� h[sbf� ihgylb_f� �aZsblZ��� y\eyxlky� p_gljZevgufb� \ ^bZ]ghklbd_oZjZdl_jZ��Ih^h[gh�lhfm��dZd�fu�iulZ_fky�ihgylv�q_eh\_dZ��bkoh^y�ba�nZau�jZa\blby�hebp_l\hjyxs_c� l_dmsmx� [hjv[m�� fu� lZd`_� fh`_f� deZkkbnbpbjh\Zlv� ex^_c� \khhl\_lkl\bb�k oZjZdl_jgufb�^ey�gbo�kihkh[Zfb�kijZ\eylvky�k lj_\h]hc��Ij_^klZ\e_gb_h lhf�� qlh� hkgh\ghc� nmgdpb_c� W]h� y\ey_lky� aZsblZ� kh[kl\_ggh]h� �Y�� hl� lj_\h]b�\hagbdZxs_c� \ j_amevlZl_� fhsguo� bgklbgdlb\guo� `_eZgbc� �B^��� \uau\Zxsbo[_kihdhckl\h�ijhy\e_gbc�j_Zevghklb� �W]h���Z lZd`_�qm\kl\Z�\bgu�b k\yaZgguo�k wlbfnZglZabc��kmi_j�W]h���[ueh�gZb[he__�we_]Zglgh�jZa\blh�:gghc�Nj_c^��������\ __�dgb]_�W]h� b f_oZgbafu� aZsblu��� Kj_^b� hjb]bgZevguo� b^_c� Ab]fmg^Z� Nj_c^Z� fh`gh\klj_lblv�aZf_qZgb_�h lhf��qlh�lj_\h`gu_�j_Zdpbb�\uau\Zxlky�aZsblZfb��Z gZb[he__y\gh� ²� ih^Z\e_gb_f� �fhlb\bjh\Zggh_� aZ[u\Zgb_��� G_� gZoh^ysb_� \uoh^Z� qm\kl\ZjZkkfZljb\Zebkv� dZd� bklhqgbd� \gmlj_gg_]h� gZijy`_gby�� lj_[mxs_]h� jZajy^db� bhsmsZ_fh]h�dZd�lj_\h]Z��Dh]^Z�Nj_c^�kf_klbeky�gZ�ihabpbb�kljmdlmjghc�l_hjbb��hg�



gZijhlb\��klZe�jZkkfZljb\Zlv�\ul_kg_gb_�dZd�h^gm�ba�j_Zdpbc�gZ�lj_\h]m��ihkj_^kl\hfdhlhjuo�ex^b�klj_fylky�ba[_`Zlv�g_i_j_ghkbfuo�qm\kl\�beb�bjjZpbhgZevgh]h�kljZoZ�Nj_c^� gZqZe� jZkkfZljb\Zlv� ikbohiZlheh]bx� dZd� khklhygb_�� ijb� dhlhjhf� aZsblgu_f_oZgbafu� g_� jZ[hlZxl�� dh]^Z� lj_\h]Z� hsmsZ_lky�� g_kfhljy� gZ� ijb\uqgu_� kj_^kl\Z[hjv[u�k g_x��dh]^Z�ih\_^_gb_��fZkdbjmxs__�lj_\h]m��y\ey_lky�kZfhjZajmrbl_evguf�< ]eZ\Zo� ��b [�fu� jZkkfhljbf� aZsblu�� h[gZjm`_ggu_�Ab]fmg^hf� b :gghc�Nj_c^�� ZlZd`_� ^jm]bfb� bkke_^h\Zl_eyfb�� \dexqZy� g_dhlhju_� ^h\_j[Zev�gu_�� ZjoZbq_kdb_ijhp_kku�� \i_j\u_� bamq_ggu_� F_eZgb� Deycg�� Wlhl� h[ahj� kha^Zkl� nmg^Zf_gl�^hklZlhqguc�^ey�^Zevg_cr_]h�jZkkfhlj_gby�jZaebqguo�lbih\�oZjZdl_jZ�
LjZ^bpby�h[t_dlguo�hlghr_gbc< lh� \j_fy� dZd� W]h�ikboheh]by� gZf_qZeZ� imlb� l_hj_lbq_kdh]h� ihgbfZgbyiZpb_glh\�� ikboheh]bq_kdb_� ijhp_kku� dhlhjuo� hibku\Zebkv� kljmdlmjghc� fh^_evx�g_dhlhju_�l_hj_lbdb�\ ?\jhi_��hkh[_ggh�\ :g]ebb��[ueb�ijb\e_q_gu�^jm]bfb�lbiZfb[_kkhagZl_evguo�ijhp_kkh\�b bo�ijhy\e_gbyfb��G_dhlhju_��gZijbf_j��F_eZgb�Deycg�.OHLQ� ������ ������� jZ[hlZeb� k ^_lvfb�� Z lZd`_� k iZpb_glZfb�� dhlhjuo� Nj_c^jZkkfZljb\Ze� [u� dZd� kebrdhf� kbevgh� �gZjmr_gguo��� qlh[u� [ulv� ih^\_j]gmlufbZgZebam�� Ij_^klZ\bl_eb� wlhc�� lZd� gZau\Z_fhc� �;jblZgkdhc� rdheu�� ikbohZgZebaZijbreb�d \u\h^m��qlh�bf�g_h[oh^bf�^jm]hc�yaud�hibkZgby�gZ[ex^Z_fuo�ijhp_kkh\��BojZ[hlu� [ueb� ijhlb\hj_qb\u� gZ� ijhly`_gbb� ^he]h]h� \j_f_gb�� qZklbqgh� ba�aZebqghklguo� dZq_kl\�� kdehgghkl_c� b m[_`^_gbc� ij_^klZ\bl_e_c� rdheu�� qZklbqgh[eZ]h^Zjy� lhfm�� qlh� ljm^gh� ibkZlv� ihke_^h\Zl_evgh� h ijbfblb\guo� y\e_gbyo�L_hj_lbdb�h[t_dlguo�hlghr_gbc�iulZebkv� kijZ\blvky� k ljm^ghklyfb��\hagbdZxsbfbijb� ihiuld_� i_j_eh`blv� ^h\_j[Zevgu_�� ^h�jZpbhgZevgu_� ijhp_kku� gZ� yaud�mijZ\ey_fuc�eh]bdhc��Ohly�m\Z`_gb_�d kbe_�[_kkhagZl_evgh]h��g_khfg_ggh��hlghkbl�bod jZajy^m�ZgZeblbdh\��hgb�jZkoh^bebkv�k Nj_c^hf�\ hij_^_e_gguo�\hijhkZo�����������������������������������Nj_b^� [ue� [he__� dhgk_j\Zlb\_g�� q_f� fgh]b_� _]h� ihke_^h\Zl_eb�� \ hp_gd_kihkh[ghklb� ZgZeblbq_kdhc� l_jZibb� \uau\Zlv� agZqbl_evgu_� baf_g_gby�� hkh[_ggh� miZpb_glh\��kljZ^Zxsbo�ikbohaZfb�����������������������������������GZijbf_j�� N_c_j[_cjg �:�5�'�� )DLUEDLUQ� ������ gZqbklh� hl\_j]Ze� [bheh]bafNj_c^Z�� ml\_j`^Zy�� qlh� ex^b� bsml� g_� klhevdh� m^h\e_l\hj_gby� `_eZgbc�� kdhevdhmklZgh\e_gby�\aZbfhhlghr_gbc��>jm]bfb�keh\Zfb��j_[_ghd�g_�klhevdh�knhdmkbjh\Zg�gZihemq_gbb�fZl_jbgkdh]h�fhehdZ��kdhevdh�gZ�\hkijbylbb�aZ[hlu�h kZfhf�k_[_�b qm\kl\_l_iehlu�b ijb\yaZgghklb�dZd�qZklb�wlh]h�\hkijbylby��IkbohZgZeblbdb��gZoh^b\rb_kyih^� \ebygb_f�RZg^hjZ�N_j_gpb� �lZdb_�� dZd 0LFKDHO b $OLFH� %DOLQW� dhlhjuo� bgh]^Zhlghkyl� d �<_g]_jkdhc� rdhe_�� ikbohZgZebaZ��� aZgbfZebkv� bamq_gb_f� ijbfblb\gh]hhiulZ� ex[\b�� h^bghq_kl\Z�� l\hjq_kl\Z�� bgl_]jZpbb� kh[kl\_ggh]h� �Y�� ²� y\e_gbc�� g_\ibku\Zxsboky�\ jZfdb� kljmdlmjghc� l_hjbb��Ex^b� k ih^h[ghc�hjb_glZpb_c�m^_eyeb\gbfZgb_�g_�klhevdh�lhfm��dZdh_�`_eZgb_�g_�ihemqbeh�^he`gh]h�h[jZs_gby�\ ^_lkl\_�



beb� lhfm�� dZdZy� nZaZ� [ueZ� iehoh� ijhc^_gZ�� beb� dZdb_� aZsblgu_� j_Zdpbb� W]h^hfbgbjmxl��kdhevdh�lhfm��dZdh\u�[ueb�]eZ\gu_�h[t_dlu�\ fbj_�j_[_gdZ��dZd�hg�boi_j_`b\Ze�� dZd� hgb� b bo� qm\kl\_ggu_� Zki_dlu� [ueb� bgl_jgZebah\Zgu� b dZd� bo\gmlj_ggb_�h[jZau�b j_ij_a_glZpbb��ij_^klZ\e_gby�h gbo��ijh^he`Zeb�kms_kl\h\Zlv�\[_kkhagZl_evghf�\ajhkeh]h��< ljZ^bpbb�h[t_dlguo�hlghr_gbc�l_fZ�w^bih\Z�dhfie_dkZ\ujbkh\u\ZeZkv�g_�lZd�hlq_leb\h�����������������������������������L_jfbg� �h[t_dlgu_� hlghr_gby�� g_� kh\k_f� m^Zq_g�� ihkdhevdm� h[t_dl� \ikbohZgZeba_�\ hkgh\ghf�wlh�q_eh\_d��Hg�ijhbkoh^bl�ba�jZgg_]h�ij_^klZ\e_gby�Nj_c^Zh[�bgklbgdl_��bf_xs_f�bklhqgbd� �g_dhlhjh_� l_e_kgh_�gZijy`_gb_��� p_ev� �g_dhlhjuclbi� [bheh]bq_kdh]h� m^h\e_l\hj_gby�� b h[t_dl� �h[uqgh� q_eh\_d�� ihkdhevdm� ^jZc\u�dhlhju_�Nj_c^�jZkkfZljb\Ze�dZd�hkgh\m�q_eh\_q_kdhc�ikboheh]bb��[ueb�k_dkmZevgufbb Z]j_kkb\gufb�� Wlhl� l_jfbg� hklZ_lky� \ oh^m�� g_kfhljy� gZ� _]h� hllZedb\Zxsb_f_oZgbklbq_kdb_� kfukeh\u_� hll_gdb�� ijbh[j_l_ggu_� \ke_^kl\b_� lZdh]hijhbkoh`^_gby��Z lZd`_�\ke_^kl\b_�lh]h�h[klhyl_evkl\Z��qlh�kms_kl\mxl�kemqZb��dh]^Z\Z`guc�^ey�dh]h�eb[h� �h[t_dl��g_�y\ey_lky�q_eh\_dhf� �gZijbf_j��Zf_jbdZgkdbc�neZ]^ey� iZljbhlZ�� h[m\v� ^ey�n_lbrbklZ�� beb�`_� ij_^klZ\ey_l� kh[hc� qZklv� q_eh\_q_kdh]hl_eZ� �]jm^v� fZl_jb�� meu[dZ� hlpZ�� ]hehk� k_klju� b lZd� ^Ze__�� 
IjbqbgZ�� ih� dhlhjhcZgZeblbdb� ijh\h^yl� jZaebqb_� f_`^m� ^_ckl\bl_evgufb� h[t_dlZfb� b bo� \hkijbylb_f^_lvfb��hkh[_ggh�feZ^_gpZfb��khklhbl�\ lhf��qlh�^_lb�fh]ml�g_ijZ\bevgh�\hkijbgbfZlv\Z`gu_� k_f_cgu_�nb]mju�b bo�fhlb\Zpbx�b khojZgblv� wlh�g_ijZ\bevgh_� \hkijbylb_ijb�bgl_jgZebaZpbb��GZijbf_j��^_\hqdZ��hl_p�dhlhjhc�mr_e�gZ� \hcgm�� dh]^Z� _c�[ueh^\Z� ]h^Z�� [m^_l� g_ba[_`gh� kqblZlv�� qlh� hg� hl\_j]� b [jhkbe� __�� b iha^g__� hgZ� fh`_lijbclb� d \gmlj_gg_fm� m[_`^_gbx�� qlh� [ueZ� ^ey� g_]h� g_� hq_gv� \Z`gZ� B�� gZijhlb\�fZevqbd�fh`_l� jZkkfZljb\Zlv� k\hx� [Z[mrdm� dZd� qmlv� eb� g_� k\ylmx� ihlhfm�� qlh� hgZ\k_]^Z�hlghkbeZkv�d g_fm�k l_iehlhc�< lh�`_�\j_fy�[Z[mrdZ�fh`_l�\ ^_ckl\bl_evghklbhdZaZlvky� ^_kljmdlb\ghc� nb]mjhc�� ^_ckl\mxs_c� bkoh^y� ba� qm\kl\Z� khi_jgbq_kl\Z� khk\h_c� ^hq_jvx�� ih^ju\Zy� jZkiheh`_gb_� j_[_gdZ� d fZl_jb� b kju\Zy� ihiuldb� fZl_jbihex[blv� k\h_]h� kugZ� ?]h� \gmlj_ggb_� h[t_dlu� [m^ml� \dexqZlv� \ k_[y� ex[ysmx[Z[mrdm�b oheh^gmx��hl\_j]Zxsmx�fZlv�����������������������������������dZd� l_fZ� k_iZjZpbb� b bg^b\b^mZpbb��Bgl_j_kgh�� qlh� jZ[hlu�Hllh� JZgdZ �2WWR5DQN� ������������\h�fgh]hf�ij_^\hkoblbeb�jZ[hlu�ih�h[t_dlguf�hlghr_gbyf��dhlhju_ihy\bebkv�iha^g__��H^gZdh��ihkdhevdm�JZgd� hldehgbeky�hl� hkgh\ghc�^hjh]b� jZa\blbyikbohZgZebaZ� ihke_� k\h_]h� fmqbl_evgh]h� jZaju\Z� k Nj_c^hf�� _]h� gZb[he__� \Z`gu_gZ[ex^_gby� [ueb� iha^g__� hldjulu� \gh\v� �F_QDNHU� ������� Ij_^klZ\e_gbyf� kZfh]hNj_c^Z�g_�[ueb�qm`^u�jZajZ[hldb�l_hjbb�h[t_dlguo�hlghr_gbc��IhgbfZgb_�\Z`ghklbh[t_dlh\�� k dhlhjufb� ZdlmZevgh� bf__l� ^_eh� j_[_ghd�� b lh]h�� dZd� feZ^_g_p� boi_j_`b\Z_l�� ijhkfZljb\Z_lky� \ _]h� dhgp_ipbb� �k_f_cgh]h� jhfZgZ��� \ mdZaZgbb� gZ� lhh[klhyl_evkl\h�� qlh� w^bih\Z�nZaZ� fh`_l� ijhl_dZlv� hq_gv� jZaebqgh� \ aZ\bkbfhklb� hlebqghkl_c� jh^bl_e_c� b�� gZdhg_p�� \h� \k_� \hajZklZ\r_f� \gbfZgbb� d jheb



\aZbfhhlghr_gbc�\ e_q_gbb��JbqZj^�Kl_j[Z �5LFKDUG�6WHUED� �������h^bg�ba�ihke_^gboZgZeblbdh\�� ohjhrh� agZ\rbo� Nj_c^Z�� mdZau\Ze�� dZd� kbevgh� l_hjby� h[t_dlguohlghr_gbc� h[h]ZlbeZ� i_j\hgZqZevgu_� gZ[ex^_gby�Nj_c^Z�� ih^jZamf_\Zy�� qlh�Nj_c^ijb\_lkl\h\Ze� [u� jZa\blb_� wlh]h� gZijZ\e_gby� ikbohZgZebaZ�� D k_j_^bg_� ;;�]h� \_dZnhjfmebjh\db� l_hjbb� h[t_dlguo� hlghr_gbc� ;jblZgkdhc� b <_g]_jkdhc� rdhe� gZreb\ukhdmx�kl_i_gv�ih^l\_j`^_gby�\ jZ[hlZo�Zf_jbdZgkdbo�l_jZi_\lh\��gZau\Z\rbo�k_[y�f_`ebqghklgufb�ikbohZgZeblbdZfb���Wlb�l_hj_lbdb��\ qbkeh�dhlhjuo�\oh^beb�=ZjjbKlZd�KZeeb\Zg��Wjbo�Njhff��DZj_g�Ohjgb��DeZjZ�Lhfikhg��Hllh�Mbee��Njb^Z�Njhff�JZcofZgg� b ^jm]b_�� dZd� b bo� _\jhi_ckdb_� dhee_]b�� iulZebkv� jZ[hlZlvikboh^bgZfbq_kdb� k k_jv_agh� gZjmr_ggufb� iZpb_glZfb�� Hgb� hlebqZebkv� hlaZhd_Zgkdbo� ZgZeblbdh\� ih� h[t_dlguf� hlghr_gbyf� \ hkgh\ghf� kl_i_gvxih^q_jdb\Zgby� \gmlj_gg_c� ijbjh^u� jZggbo� h[t_dlguo� hlghr_gbc�� Zf_jbdZgkdb_l_jZi_\lu� ^_eZeb� f_gvrbc� Zdp_gl� gZ� klhcdhf� khojZg_gbb� [_kkhagZl_evguo� h[jZah\jZggbo�h[t_dlh\�b bo�hl^_evguo�klhjhg��Nj_c^�k^_eZe�rZ]�\ klhjhgm�f_`ebqghklghcl_hjbb� e_q_gby�� dh]^Z� i_j_klZe� kfhlj_lv� gZ� i_j_ghku� iZpb_glZ� dZd� gZ� hldehg_gby�dhlhju_�ke_^m_l�h[tykgylv��^h[b\Zykv�bo�mgbqlh`_gby��b gZqZe�jZkkfZljb\Zlv�i_j_ghkudZd�dhgl_dkl��g_h[oh^bfuc�^ey�e_q_gby���G_\hafh`gh�jZajmrblv�qlh�eb[h�aZhqgh�bebq_j_a� h[jZa��� M[_`^_gb_�� qlh� wfhpbhgZevgu_� k\yab� f_`^m� l_jZi_\lhf� b iZpb_glhfkhklZ\eyxl� gZb[he__� kms_kl\_gguc� nZdlhj� l_jZibb�� rbjhdh� ijbgbfZ_lky� kj_^bkh\j_f_gguo� l_jZi_\lh\�� hij_^_eyxsbo� k_[y� dZd� ijb\_j`_gp_\� hjb_glZpbb� gZhlghr_gby��Wlh�m[_`^_gb_�ih^l\_j`^Z_lky�lZd`_�agZqbl_evghc�wfibjbq_kdhc�jZ[hlhcgZ^�j_amevlZlZfb�ikbohl_jZibb �6WURSS� �������Dhgp_ipbb�\aZbfhhlghr_gbc�iha\heyxll_jZi_\lZf�jZkijhkljZgblv�k\hx� wfiZlbx�gZ� lhgdmx�h[eZklv�i_j_`b\Zgby�deb_glZfbf_`ebqghklguo� hlghr_gbc�� Hgb� fh]ml� gZoh^blvky� \ khklhygbb� ikboheh]bq_kdh]hkebygby�k ^jm]hc�ebqghklvx��]^_�kh[kl\_ggh_��Y��b h[t_dl�wfhpbhgZevgh�g_jZaebqbfu�Hgb�fh]ml�ij_[u\Zlv�\ ^bZ^bq_kdhf�ijhkljZgkl\_��\ dhlhjhf�h[t_dlu�hsmsZebkv�dZdh[t_dlu��aZ��b �ijhlb\���Beb�`_�deb_glu�jZkkfZljb\Zxl�^jm]b_�ebqghklb�dZd�ebqghklb�kh\_jr_ggh�g_�aZ\bkbfu_�hl�gbo��I_j_oh^�j_[_gdZ�hl�kbf[bhlbq_kdh]h�fbjhhsms_gby�jZgg__� feZ^_gq_kl\h�� q_j_a� [hjv[m� �y�ijhlb\�\Zk�� �hdheh� ^\mo� e_l��� q_j_a� [he__keh`gu_� b^_glbnbdZpbb� �ljb� ]h^Z� b klZjr_�� klZe� \ wlhc� l_hjbb� ij_h[eZ^Zxsbf� ihkjZ\g_gbx� k hjZevghc�� ZgZevghc� b w^biZev�ghc� haZ[hq_gghklvx� ^Zgguo� wlZih\�W^bih\Z� nZaZ� jZkkfZljb\Z_lky� dZd� \_oZ� \ dh]gblb\ghf� jZa\blbb�� Z g_� lhevdh� \ikbohk_dkmZevghf�� b gZ� wlhc� nZa_� ijhbkoh^bl� kms_kl\_gguc� kdZqhd�� ih[_^Z� gZ^feZ^_gq_kdbf�w]hp_gljbafhf�²�ihgbfZgb_�lh]h�h[klhyl_evkl\Z��qlh�\aZbfhhlghr_gby^\mo�ex^_c� �\ deZkkbq_kdhc�iZjZ^b]f_�²�jh^bl_e_c��fh]ml�g_�bf_lv�gbq_]h�h[s_]h�kkZfbf� j_[_gdhf� �k _]h� kh[kl\_gguf� �Y���� Ihy\e_gb_� dhgp_ipbc� _\jhi_ckdbol_hj_lbdh\� h[t_dlguo� hlghr_gbc� b Zf_jbdZgkdbo� f_`ebqghklguo� ZgZeblbdh\\ha\_klbeh� h agZqbl_evguo� mki_oZo�� ^hklb]gmluo� \ l_jZibb�� ihkdhevdm� ikboheh]byfgh]bo� iZpb_glh\�� hkh[_ggh� kljZ^Zxsbo� hl� gZb[he__� bklhsZxsbo� lbih\ikbohiZlheh]bc��k ljm^hf�ih^^Z_lky�ZgZebam�\ l_jfbgZo�B^��W]h�b kmi_j�W]h��<f_klhp_ehklgh]h� W]h� k ijbkmsbfb� _fm� nmgdpbyfb� kZfhgZ[ex^_gby�� lZdb_� iZpb_glu�� ih�



\b^bfhfm�� bf_xl� jZaebqgu_� �khklhygby� W]h�� ²� khklhygby�� dh]^Z� hgb� qm\kl\mxl� b\_^ml� k_[y� kh\_jr_ggh� ih�^jm]hfm�� q_f� \ ^jm]h_� \j_fy�� GZoh^ykv� \ lbkdZo� wlbokhklhygbc�� hgb� g_kihkh[gu� h[t_dlb\gh� jZkkfZljb\Zlv� lh�� qlh� ijhbkoh^bl� k gbfb�� bgZklZb\Zxl�� qlh� bo� l_i_j_rg__� wfhpbhgZevgh_� khklhygb_� y\ey_lky� _kl_kl\_gguf� bg_ba[_`guf� \ keh`b\r_cky� kblmZpbb�� <jZqb�� iulZ\rb_ky� ihfhqv� lZdbf� ljm^guf[hevguf�� h[gZjm`beb�� e_q_gb_� ijhoh^bl� mki_rg__�� dh]^Z� m^Z_lky� \uykgblv�� dZdhc�\gmlj_ggbc��jh^bl_ev�beb�dZdhc�eb[h�^jm]hc�\Z`guc�jZggbc�h[t_dl�Zdlb\babjm_lky�\dZ`^uc� ^Zgguc� i_jbh^� \f_klh� lh]h�� qlh[u� ihiulZlvky� hlghkblvky� d iZpb_glm� lZdbfh[jZahf�� dZd� _keb� [u� lhl� h[eZ^Ze� g_ijhlb\hj_qb\uf� kh[kl\_gguf� aZsbs_gguf� �Y��dhlhjh_�fh`gh�[ueh�[u�ijb\e_qv�gZ�k\hx�klhjhgm��BlZd��ihy\e_gb_�l_hjbb�h[t_dlguohlghr_gbc�bf_eh�[hevrh_� agZq_gb_�^ey�jZkrbj_gby�kn_ju�b m]em[e_gby�e_q_gby �/�6WRQH� �������L_jZi_\lu� kfh]eb� l_i_jv�ijbkemrb\Zlvky� d ihabpbb� �bgljh_dlh\��� wlbobgl_jgZebabjh\Zgguo� ^jm]bo�� dhlhju_� \ebyeb� gZ� j_[_gdZ� b ijh^he`Zeb� `blv� \h\ajhkehc�ebqghklb�b hl�dhlhjuo�iZpb_gl�g_�[ue�_s_�^hklZlhqgh�hl^_e_g��< ih^h[ghcnhjfmebjh\d_� oZjZdl_j� fh`_l� jZkkfZljb\Zlvky� dZd� h[hkgh\Zggh� ijh]ghabjm_fu_iZll_jgu� kh[kl\_ggh]h� ih\_^_gby�� ih\lhjyxsb_� ^_ckl\by� jZggbo� h[t_dlh\�� beb� dZd[_kkhagZl_evgh_� klj_fe_gb_� aZklZ\blv� ^jm]bo� \_klb� k_[y� ih^h[gh� h[t_dlZf� jZgg_]h^_lkl\Z�� �Mklhcqb\Zy� g_klZ[bevghklv�� ih]jZgbqghc� ebqghklb� �.HPEHUJ� �����klZgh\blky� [he__� l_hj_lbq_kdb� ihgylghc� b�� ke_^h\Zl_evgh�� emqr_� ih^^Z_lky� l_jZibb�;eZ]h^Zjy�f_lZnhjZf�b fh^_eyf�l_hjbc�h[t_dlguo�hlghr_gbc��hlnbevljh\Zgguf�q_j_a\gmlj_ggb_� h[jZagu_�b wfhpbhgZevgu_� j_Zdpbb� l_jZi_\lZ�ijb�h[s_gbb� k iZpb_glhf�ijZdlbd� ihemqbe� l_i_jv� ^hihegbl_evgu_� kj_^kl\Z� ^ey� ihgbfZgby� ijhbkoh^ys_]h� \l_jZibb�� hkh[_ggh� \ l_o� kemqZyo�� dh]^Z� gZ[ex^Zxs__� W]h� iZpb_glZ� jZg__� [uehg_^hklmiguf�� GZijbf_j�� dh]^Z� \klj_\h`_gguc� iZpb_gl� jZajZ`Zeky� iZjZghb^Zevghch[ebqbl_evghc� j_qvx�� l_jZi_\l� fh]� ihgbfZlv� wlm� j_Zdpbx� ke_^mxsbf� h[jZahf�iZpb_gl� qm\kl\m_l� k_[y� `_klhdh� b g_kijZ\_^eb\h� djblbdm_fuf� j_[_gdhf�� Gh\h_ihgbfZgb_� dhglji_j_ghkZ�� ^hklb]gmlh_� \ ikbohZgZeblbq_kdhf� khh[s_kl\_�� y\ey_lkyhljZ`_gb_f� gZdhie_gguo� l_jZi_\lZfb� debgbq_kdbo� agZgbc� b hldjh\_gbc� l_hj_lbdh\�ibrmsbo�h k\hbo�\gmlj_ggbo�j_Zdpbyo�gZ�iZpb_glh\��< Kh_^bg_gguo�RlZlZo�fh`gh\u^_eblv�=Zjhev^Z�KbjeaZ��hldjh\_ggh�hibkZ\rbf�_kl_kl\_ggu_�dhglji_j_ghkgu_�[mjb\ klZlv_������]h^Z��klZlvy�ihk\ys_gZ�ihiuldZf�ikbohlbdh\�\u\_klb�l_jZi_\lZ�ba�k_[y��< ;jblZgbb� >hgZev^� <m^� <bggbdhll� klZe� ba\_kl_g� k\hbfb� kZfufb� kf_eufbkZfhjZkdjulbyfb� �gZijbf_j�� \ ohjhrh� ba\_klghc� klZlv_� ����� ]h^Z� �G_gZ\bklv� \dhgljljZgkn_j_glgu_���� Nj_c^� jZkkfZljb\Ze� kbevgmx� wfhpbhgZevgmx� j_Zdpbx� gZiZpb_glZ� dZd� k\b^_l_evkl\h� g_ihegh]h� agZgby� ZgZeblbdZ� h kZfhf� k_[_�� Z lZd`_� dZdk\b^_l_evkl\h� g_kihkh[ghklb� ih^^_j`b\Zlv� wnn_dlb\gh� ihablb\gh_�� \jZq_[gh_hlghr_gb_� d ^jm]hc� ijbkmlkl\mxs_c� ebqghklb��<jZaj_a� k wlhc� ijb\e_dZxs_c� k\h_cjZpbhgZevghklvx�ihabpb_c�ZgZeblbdb��jZ[hlZ\rb_�k ikbohlbq_kdbfb�deb_glZfb�b l_fbiZpb_glZfb�� dh]h� fu� k_cqZk� gZa\Zeb� [u� ih]jZgbqgufb�� k^_eZeb� gZ[ex^_gb_�� qlhgZbemqrbf� kj_^kl\hf� ^ey� ihgbfZgby� wlbo� i_j_iheg_gguo� qm\kl\Zfb�^_ahj]Zgbah\Zgguo��hlqZygguo��fmqZxsboky�ex^_c�[ueZ�bo�kh[kl\_ggZy�bgl_gkb\gZy



h[jZlgZy� j_Zdpby� dhglji_j_ghkZ��< wlhf� jmke_� =_gjbo� JZd_j �+HLQULFK� 3DFNHU� ������x`ghZf_jbdZgkdbc� ZgZeblbd�� gZoh^b\rbcky� ih^� \ebygb_f� Deycg�� ij_^eh`bedebgbq_kdb� [_kp_ggu_� dZl_]hjbb� kh]eZkmxs_]hky� �dhgdhj^Zglgh]h�� b ^hihegyxs_]h�dhfie_f_glZjgh]h�� dhglji_j_ghkZ�� I_j\uc� l_jfbg� h[hagZqZ_l� hsms_gb_�wfiZlbq_kdh_�� l_jZi_\lhf� lh]h� h[klhyl_evkl\Z�� qlh� iZpb_gl�� [m^mqb� j_[_gdhf�qm\kl\h\Ze�ih�hlghr_gbx�d jZgg_fm�h[t_dlm��\lhjhc� l_jfbg�h[hagZqZ_l��qlh�qm\kl\Zl_jZi_\lZ� �g_wfiZlbqgu_�� k lhqdb� aj_gby� deb_glZ�� khhl\_lkl\mxl� i_j_`b\Zgbyfh[t_dlZ�ih�hlghr_gbx�d j_[_gdm��GZijbf_j��fg_�dZaZehkv��qlh�h^bg�ba�fhbo�iZpb_glh\gbdm^Z�g_�ijh^\b]Zeky�gZ�ijhly`_gbb�g_kdhevdbo�\klj_q��Y aZf_lbeZ��qlh�\kydbc�jZa�mihfbgZy�dh]h�eb[h��hg�^_eZe�k\h_]h�jh^Z�keh\_kgmx��kghkdm���gZijbf_j���FZj]Zj_l�²wlh�k_dj_lZjv�k lj_lv_]h�wlZ`Z��\f_kl_�k dhlhjhc�y [ue�gZ�e_gq_�\h�\lhjgbd���^Z`_�_kebhg�hq_gv�qZklh� ]h\hjbe�h FZj]Zj_l�jZgvr_��Y k^_eZeZ� _fm� aZf_qZgb_�ih�ih\h^m� wlhcijb\uqdb�� kijhkb\�� g_� [ueh� eb� \ _]h� k_fv_� dh]h�eb[h�� dlh� kemrZe� _]h� g_� hq_gv\gbfZl_evgh��fhc�iZpb_gl�ij_^iheZ]Ze��qlh�y g_�ihfgbeZ�gbdZdbo�\Z`guo�nZdlh\�ba�_]hl_dms_c� `bagb�� Hg� k_j^blh� ijhl_klh\Ze�� ?]h� jh^bl_eb� hq_gv� bgl_j_kh\Zebkv� bf�hkh[_ggh� _]h�fZlv��AZl_f�iZpb_gl�gZqZe�^he]h� aZsbsZlv� k\hx�fZlv��< ijhp_kk_� wlhcaZsblu� y gZqZeZ�� gZ� ^_e_� ^Z`_� g_� aZf_qZy� wlh]h�� qm\kl\h\Zlv� k_[y� mlhfe_gghc�<g_aZigh�� y ihgyeZ�� qlh� g_� keurZeZ� gbq_]h� ba� lh]h�� qlh� hg� ]h\hjbe� \ l_q_gb_g_kdhevdbo�fbgml��< wlh�\j_fy�y nZglZabjh\ZeZ��dZd�[m^m�ij_^klZ\eylv�k\hx�jZ[hlm�kgbf� \ dZq_kl\_� bklhjbb� [he_agb� dhfm�eb[h� ba� bf_gbluo� dhee_]�� h lhf�� dZdh_\i_qZle_gb_� ijhba\_^_l� gZ� gbo� fhc� hlq_l� [eZ]h^Zjy� fh_fm� fZkl_jkl\m�� Dh]^Z� yhqgmeZkv� hl� wlbo� gZjpbklbq_kdbo� jZa^mfbc� b kgh\Z� gZqZeZ� kemrZlv� iZpb_glZ�� f_gyijb\e_d�lhl�nZdl��dhlhjuc�hg�ijb\h^be�\ aZsblm�k\h_c�fZl_jb��Z bf_ggh��\kydbc�jZa�dh]^Z�hg�ijbgbfZe�mqZklb_�\ rdhevghc�iv_k_��fZlv�rbeZ�_fm�kZfuc�emqrbc�dhklxf�kgh\Z�b kgh\Z�j_i_lbjh\ZeZ�k gbf�dZ`^mx�kljhqdm�^bZeh]Z��kb^_eZ�\ i_j\hf�jy^m�\ ^_gv\uklmie_gby�� \k_f� k\hbf� \b^hf� baemqZy� ]hj^hklv�� < k\h_c� nZglZabb� y klZeZihjZabl_evgh� ihoh`Z� gZ� fZlv� iZpb_glZ� \ _]h� ^_lkdb_� ]h^u�� \b^y� \ g_f� ebrvihl_gpbZevgmx� \hafh`ghklv� ih\ukblv� kh[kl\_ggmx� j_imlZpbx�� JZd_j� gZa\Ze� [uih^h[guc� dhglji_j_ghk� ^hihegbl_evguf�� ihkdhevdm� fh_� wfhpbhgZevgh_� khklhygb_ih\lhjyeh�khklhygb_�\Z`gh]h�h[t_dlZ�ba�^_lkl\Z�iZpb_glZ��?keb�[u�y��gZijhlb\��gZreZk_[y�qm\kl\mxs_c�ij_^iheh`bl_evgh�lh�`_�kZfh_��qlh�b fhc�iZpb_gl�\ ^_lkl\_�²�f_gyjZkkfZljb\Zxl� \ hkgh\ghf� ebrv� dZd� kj_^kl\h� ih\ur_gby� kh[kl\_gghc� kZfhhp_gdb�jZ\gh\_jhylguc�j_amevlZl�\ wfhpbhgZevghc�Zlfhkn_j_��keh`b\r_cky�f_`^m�gZfb��²lh]^Z� fhc� dhglji_j_ghk� fh`gh� [ueh� [u� jZkkfZljb\Zlv� dZd� kh]eZkmxsbcky�� Wlhlijhp_kk� [_kkhagZl_evghc� bg^mdpbb� wfhpbhgZevguo� khklhygbc�� kjZ\gbfuo� k\hkijbgylufb� �Zkkbfbebjh\Zggufb�� \ jZgg_f� feZ^_gq_kl\_�� fh`_l� ihdZaZlvky^h\hevgh� fbklbq_kdbf�� Gh� gZ� ^Zgguc� n_ghf_g� fh`gh� kfhlj_lv� b k� \iheg_� kjZpbhgZevghc� lhqdb� aj_gby�� >Z\Zcl_� \kihfgbf�� qlh� h[s_gb_� f_`^m� feZ^_gp_f� b^jm]bfb� ex^vfb� \ [hevrbgkl\_� k\h_f� g_\_j[Zevgh��Ex^b�� bf_xsb_� ^_eh� k ^_lvfb�magZxl� h[� bo� ihlj_[ghklyo� gZ� hkgh\Zgbb� wfhpbhgZevguo�� bglmblb\guo� j_Zdpbc�G_\_j[Zevgu_� dhffmgbdZpbb� fh]ml� [ulv� g_\_jhylgh� fhsgufb�� b dZ`^uc�� dlh� bf_e



^_eh� k gh\hjh`^_ggufb� b [ue� ljhgml� ^h� ke_a� beb� g_h`b^Zggh� \ex[eyeky�� fh`_lih^l\_j^blv�wlh��:gZeblbq_kdZy�l_hjby�ij_^iheZ]Z_l��\kydbc�jZa��\oh^y�\ dhglZdl��fuijb[_]Z_f� d gZr_fm� hiulm� jZgg_]h� feZ^_gq_kl\Z�� ij_^r_kl\mxs_fm� bij_^\hkobsZxs_fm� nhjfZevgh_�� eh]bq_kdh_� h[s_gb_�� dhlhjh_� fu� k e_]dhklvxh[e_dZ_f� \ keh\Z�� N_ghf_g� iZjZee_evguo� ijhp_kkh\ �(NVWHLQ 	 :DOOHUVWHLQ� ������ijhbkl_dZxsbc�ba� l_o�`_� wfhpbhgZevguo�b ^h\_j[Zevguo�bklhqgbdh\�� [ue� h[rbjgh^hdmf_glbjh\Zg� \ debgbq_kdhc� ebl_jZlmj_� ih� kmi_j\b^_gbx�� LZdh_� ij_\jZs_gb_dhglji_j_ghkZ� ba� ij_iylkl\by� \ ^hklhbgkl\h� ij_^klZ\ey_l� kh[hc� h^bg� ba� gZb[he__agZqbl_evguo� \deZ^h\� l_hjbb� h[t_dlguo� hlghr_gbc �(KUHQEHUJ� ������� Kimklyg_dhlhjh_� \j_fy�[ueZ� hkhagZgZ� qj_a\uqZcgh_� agZq_gb_� dhglj_j_ghkZ� ^ey� ijZ\bevghchp_gdb� kljmdlmju� ebqghklb��>bZ]ghklbq_kdh_� bkihevah\Zgb_� wfhpbhgZevguo� j_Zdpbcbgl_j\vx_jZ�gZ�deb_glZ�_s_�g_�gZreh�^he`gh]h�hljZ`_gby�\ mq_[gbdZo�ih�^bZ]ghklbd_�aZ� bkdexq_gb_f 0DF.LQQRQ� 	� 0LFKHO� ������� < ijbagZgbb� lhc� kl_i_gb�� \ dhlhjhcbkihevah\Zgb_� �bjjZpbhgZevguo�� dhglji_j_ghkh\� ^he`gh� ihfh]Zlv� ihklZgh\d_^bZ]ghaZ�� _s_� kms_kl\m_l� baebrgyy� s_i_lbevghklv�� Wlhfm� Zki_dlm� y b� ihiulZeZkvm^_eblv�^he`gh_�\gbfZgb_� Kwen��ikboheh]byL_hjby� g_� lhevdh� hdZau\Z_l� \ebygb_� gZ� ijZdlbdm�� gh� lZd`_� ih^\_j`_gZ� bh[jZlghfm� \ebygbx�� Dh]^Z� ^hklZlhqgh_� dhebq_kl\h� l_jZi_\lh\� klhedgmehkv� kikboheh]bq_kdbfb� ijh[e_fZfb�� dhlhju_� g_Z^_d\Zlgh� hljZ`Zebkv� ]hkih^kl\h\Z\rbfbfh^_eyfb��ijbreh�\j_fy�^ey�baf_g_gby�iZjZ^b]fu �.XKQ� ����� 6SHQFH� �������D gZqZem�����o ]h^h\� ijZdlbdb� klZeb� khh[sZlv� h lhf�� qlh� ijh[e_fu� bo� iZpb_glh\� g_� \k_]^Zohjhrh� hibku\Zebkv� gZ� yaud_� kh\j_f_gguo� l_hjbc�� kmlv� `Zeh[� ex^_c�� bsmsbobae_q_gby��g_�\k_]^Z�k\h^beZkv�d ijh[e_fZf��k\yaZgguf�k bgklbgdlb\gufb�`_eZgbyfbb ij_iylkl\byfb� gZ� bo� imlb� �l_hjby� ^jZc\h\��� beb� d g_]b[dhfm� nmgdpbhgbjh\Zgbxg_dhlhjuo� aZsbl� ijhlb\� lj_\h]b� �W]h�ikboheh]by��� beb� d Zdlb\baZpbb� \gmlj_ggboh[t_dlh\�� hl� dhlhjuo� iZpb_gl� g_Z^_d\Zlgh� k_iZjbjh\Zeky� �l_hjby� h[t_dlguohlghr_gbc���K\_^_gb_�d lZdbf�ihgylbyf�[ueh�\hafh`gh��gh�ijb�wlhf�^Zgghfm�ijhp_kkmg_^hklZ\Zeh� eZdhgbqghklb� b h[tykgbl_evghc� fhsb�� ijbkmsbf� ohjhrbf� l_hjbyf�<f_klh� i_j_iheg_gghklb� [mrmxsbfb� ijbfblb\gufb� bgljh_dlZfb� �qlh� [ueh� klhevohjhrh� hibkZgh� l_hjb_c� h[t_dlguo� hlghr_gbc�� wlb� ex^b�`Zeh\Zebkv� gZ� imklhlm�²kdhj__�gZ�hlkmlkl\b_�\gmlj_ggbo�h[t_dlh\��q_f�gZ�ko\Zq_gghklv�bfb��Hgb�[ueb�ebr_guqm\kl\Z� \gmlj_gg_]h� gZijZ\e_gby� b gZ^_`guo� hjb_glbjmxsbo� p_gghkl_c�� hgbh[jZsZebkv�d l_jZibb��qlh[u�h[j_klb�kfuke�`bagb��<g_rg_�hgb�fh]eb�dZaZlvky�hq_gvkZfhm\_j_ggufb��gh� \gmlj_gg_�gZoh^bebkv� \ ihklhygghf�ihbkd_�ih^l\_j`^_gbc� lh]hnZdlZ�� qlh� bo� ijbgbfZxl�� ex[yl� beb� p_gyl��>Z`_� \ l_o� kemqZyo�� dh]^Z� ijh[e_fu�� hdhlhjuo�]h\hjbeb�deb_glu��bf_eb�^jm]hc�ehdmk��fh`gh�[ueh�h[gZjm`blv�\gmlj_ggb_khfg_gby�\ kh[kl\_gghc�p_gghklb�b g_mklhcqb\hklv� kZfhm\Z`_gby��Ex^b� k ih^h[ghcojhgbq_kdhc�ihlj_[ghklvx�\h�\gbfZgbb�kh�klhjhgu�hdjm`Zxsbo�deZkkbnbpbjh\ZebkvZgZeblbdZfb� dZd� gZj�pbkkbq_kdb_�� ^Z`_� _keb� hgb� g_� ih^oh^beb� ih^� kl_j_hlbi�nZeebq_kdh]h�� gZjpbklbq_kdh]h� oZjZdl_jZ� �\ukhdhf_jgh]h�� ls_keZ\gh]h�



h[Zyl_evgh]h��� hibkZggh]h� JZcohf�� M bgl_j\vx_jZ� hgb� \uau\Zeb� dhgljljZgkn_jgucbgl_j_k�g_�d bo�gZijy`_gghklb��Z d�lhc�kdmd_��g_l_ji_gbx�b qm\kl\m�g_hij_^_e_ggh]hjZa^jZ`_gby�� dhlhjh_� hgb� \ g_f� \ha[m`^Zeb�� Ex^b�� e_qb\rb_� lZdbo� iZpb_glh\�]h\hjbeb��qlh�bkiulu\Zeb�qm\kl\h�g_agZqbl_evghklb��hsms_gb_�lh]h��qlh�bo�g_�\b^yl�g_^hhp_gb\Zxl� eb[h� i_j_hp_gb\Zxl�� Hgb� g_� qm\kl\h\Zeb�� qlh� bo� p_gyl� aZ� ihiuldbhdZaZlv� ihfhsv� ^jm]hfm� q_eh\_dm�� GZh[hjhl�� dZaZehkv�� bo� jZkkfZljb\Zxl� dZd� e_]dhaZf_gy_fuc� bklhqgbd� wfhpbhgZevgh]h� gZiheg_gby� beb� himklhr_gby�� KdeZ^u\Zehkv\i_qZle_gb_�� qlh� ijh[e_fu� ih^h[guo� iZpb_glh\� aZdexqZebkv� \ bo� qm\kl\Zohlghkbl_evgh� lh]h�� dlh� hgb� lZdb_�� dZdh\u� bo� p_gghklb� b qlh� ih^^_j`b\Z_l� bokZfhm\Z`_gb_��Hgb�bgh]^Z�fh]eb�]h\hjblv��qlh�g_�agZxl��dlh�hgb�lZdb_��b qlh�^ey�gbobf__l�agZq_gb_�lhevdh�m\_j_gby�\ lhf��qlh�hgb�kZfb�qlh�lh�agZqZl��Wlb�iZpb_glu�qZklh\h\k_� g_� dZaZebkv� ^_ckl\bl_evgh� �[hevgufb�� k ljZ^bpbhgghc� lhqdb� aj_gby�dhgljhebjh\Zeb� k\hb� bfimevku�� h[eZ^Zeb� ^hklZlhqghc� kbehc� W]h�� klZ[bevghklvx� \f_`ebqghklguo�hlghr_gbyo�b lZd�^Ze__���gh�hgb�g_�hsmsZeb�jZ^hklb�hl�k\h_c�`bagb�bhl� lh]h�� d_f� y\eyxlky�� G_dhlhju_� ZgZeblbdb� kqblZeb� ih^h[guo� iZpb_glh\� g_ih^e_`Zsbfb� e_q_gbx�� ihkdhevdm� p_ev� jZa\blby� kh[kl\_ggh]h� �Y�� y\ey_lky� gZfgh]h[he__� ]jZg^bhaghc�� q_f� baf_g_gb_� beb� i_j_hjb_glZpby� m`_� kms_kl\mxs_]hkh[kl\_ggh]h� �Y��� >jm]b_� bkke_^h\Zl_eb� jZ[hlZeb� gZ^� kha^Zgb_f� gh\uo� fh^_e_c�[eZ]h^Zjy� dhlhjuf� lZdbo� iZpb_glh\�fh`gh� [ueh� [u� emqr_� ihgylv� b�� ke_^h\Zl_evgh�[he__� wnn_dlb\gh� e_qblv�� Ijb� wlhf� g_dhlhju_� mq_gu_� hklZ\Zebkv� \ jZfdZokms_kl\h\Z\rbo� fh^_e_c� �gZijbf_j�� Wjbdkhg� b Jheeh�F_c� \gmljb� W]h�ikboheh]bb�D_jg[_j]� b FZkl_jkhg� \gmljb� l_hjbb� h[t_dlguo� hlghr_gbc��� ^jm]b_� bkdZeb� g_qlhgh\h_��LZd��DZje�Jh^`_jk �5RJHUV� ������������\ur_e�aZ�ij_^_eu�ljZ^bpbc�ikbohZgZebaZb jZa\be�l_hjbx�b l_jZibx��dhlhju_�ml\_j`^Zeb�ihgylby�jZa\b\Zxs_]hky�kh[kl\_ggh]h�Y��b kZfhm\Z`_gby� \ dZq_kl\_� hkgh\guo��<gmljb� l_hjbb� ikbohZgZebaZ�OZcgp�Dhomlknhjfmebjh\Ze� gh\mx� l_hjbx� kh[kl\_ggh]h� �Y��� jZa\blby�� \hafh`guo� gZjmr_gbc� be_q_gby��Kj_^b�^jm]bo�ijhp_kkh\�hg�\u^_eye�ghjfZevgmx�ihlj_[ghklv�\ b^_ZebaZpbb��ZlZd`_� ^himkdZe� \hafh`ghklv� \u\h^h\� hlghkbl_evgh� \ajhkehc� ikbohiZlheh]bb� \ l_okemqZyo�� dh]^Z� ijhp_kk� \ajhke_gby� ijhoh^be� [_a� h[t_dlh\�� dhlhju_� fh]eb� [ulvi_j\hgZqZevgh� b^_Zebabjh\Zggu�� Z aZl_f� ihkl_i_ggh� b [_a[he_ag_ggh^_b^_Zebabjh\Zgu��<deZ^�DhomlZ �.RKXW� ������������������hdZaZeky�ihe_a_g�g_�lhevdhl_f��qlh�hg�bkdZe�gh\u_�imlb�ihgbfZgby�b ihfhsb�gZjpbklbq_kdbf�deb_glZf��Hg�lZd`_kihkh[kl\h\Ze� h[s_c� i_j_hjb_glZpbb� gZ� jZkkfhlj_gb_� iZpb_glh\� \ l_jfbgZo� kwen�kljmdlmj��ij_^klZ\e_gbc�h kh[kl\_gghf��Y���kwen�j_ij_a_glZpbc���h[jZah\�kZfh]h�k_[yb lh]h� y\e_gby�� dZd� kZfhm\Z`_gb_� klZgh\blky� aZ\bkbfuf� hl� \gmlj_ggbo� ijhp_kkh\�IhgbfZgb_� imklhlu� b fmq_gbc� l_o�� dlh� g_� bf__l� gZ^_`gh]h� kmi_j�W]h�� aZgyeh� k\h_f_klh� jy^hf� k khkljZ^Zgb_f�� dhlhjh_� ZgZeblbdb� m`_� ^Z\gh� bkiulu\Zeb� d l_f�� qv_kmi_j�W]h� [ueh� qj_af_jgh� `_kldbf�� JZ[hlZ� DhomlZ� b __� \ebygb_� gZ� ^jm]bo� Z\lhjh\�$OLFH� 0LOOHU�� 5REHUW� 6WRORURZ�� *HRUJH� $WZRRG�� $UQROG� *ROGEHUJ�� 6KHOGRQ� %DFK�� 3DXO b$QQD�2PVWHLQ�� (UQHVW�:ROI�� h[sbc�gZkljhc�gZ�i_j_hkfuke_gb_� \hijhkh\�ikboheh]bb�dhlhjuc� hg� aZ^Ze�� bf_eb� \Z`gh_� agZq_gb_� ^ey� ^bZ]ghklbdb�� g_kfhljy� gZ� lh�� qlh�� dZd



hlf_qZehkv� jZg__�� ljZ^bpbhgguc� ijhp_kk� hp_ghqgh]h� bgl_j\vx� fgh]bfb� kwen�ikboheh]Zfb�\hkijbgbfZeky�k ih^haj_gb_f��Wlhl�gh\uc�imlv�hkfuke_gby�debgbq_kdh]hfZl_jbZeZ� h[h]Zlbe� ikbohZgZeblbq_kdmx� l_hjbx� yaudhf� kh[kl\_ggh]h� �Y�� �kwen�� bih^lhedgme�bkke_^h\Zl_e_c�d ihiuldZf�ihgylv�h[t_fu� kwen�i_j_`b\Zgbc��L_jZi_\luklZeb�aZf_qZlv��qlh�^Z`_�m l_o�iZpb_glh\��dhlhjuo�\ h[s_f�g_evay�[ueh�jZkkfZljb\ZlvdZd�y\gh�gZjpbkkbq_kdbo��fh`gh�[ueh�gZ[ex^Zlv�^_ckl\b_�f_oZgbafh\��gZijZ\e_gguogZ� ih^^_j`Zgb_� kZfhm\Z`_gby�� qm\kl\Z� k\yaZgghklb� b g_ij_ju\ghklb� kwen�nmgdpbb�dhlhjuf� jZg__� \ ebl_jZlmj_� g_� ijb^Z\Zehkv� [hevrh]h� \gbfZgby�� AZsblZ� [ueZi_j_hkfuke_gZ�g_�lhevdh�dZd�kj_^kl\h�ijhlb\�lj_\h]b��\ua\Zgghc�B^��W]h�b kmi_j�W]h�gh� lZd`_� dZd� kihkh[� ih^^_j`Zgby� g_ijhlb\hj_qb\h]h�� ihablb\gh]h� qm\kl\Zkh[kl\_ggh]h��Y� �*ROGEHUJ������D�� L_i_jv�bgl_j\vx_ju�fh]eb�ihgylv�iZpb_glZ�[he__ihegh��aZ^Z\Zykv�\ ^hiheg_gb_�d ljZ^bpbhgguf�\hijhkZf� ��Q_]h�[hblky�wlhl�q_eh\_d"Qlh� hg� ^_eZ_l� \ kemqZ_� bkim]Z"� >:DHOGHU� ,���@�� _s_� b lZdbfb� \hijhkZfb�� dZd��GZkdhevdh� mya\bfh� kZfhm\Z`_gb_� wlh]h� q_eh\_dZ"� Qlh� hg� ^_eZ_l�� dh]^Z� _]hkZfhm\Z`_gbx� qlh�eb[h� m]jh`Z_l"��Ke_^mxsbc� debgbq_kdbc�ijbf_j�fh`_l� ^hdZaZlvp_e_khh[jZaghklv� ih^h[gh]h� ^hiheg_gby� d l_hjbb�� >\h_� iZpb_glh\� fh]ml� [ulvdebgbq_kdb�^_ij_kkb\gufb�b ijb�wlhf�bf_xl�ijZdlbq_kdb�h^gb�b l_�`_�\_]_lZlb\gu_ijhy\e_gby�� [_kkhggbpm�� gZjmr_gb_� Zii_lblZ�� ke_aeb\hklv�� ikbohfhlhjgmxaZlhjfh`_gghklv�b lZd�^Ze__��Gh�hgb�jZ^bdZevgh�jZaebqZxlky�ih�k\hbf�km[t_dlb\gufi_j_`b\Zgbyf�� H^bg� hsmsZ_l� k_[y� iehobf� \ kfuke_� k\h_]h� fhjZevgh]hg_kh\_jr_gkl\Z�� Hg� jZafurey_l� h kZfhm[bckl\_�� ihkdhevdm� iheZ]Z_l�� qlh� _]hkms_kl\h\Zgb_�lhevdh�h[hkljy_l�ijh[e_fu�fbjZ�b hg�ebrv�k^_eZ_l�ieZg_l_�h^he`_gb_�ba[Z\b\�__ hl�k\h_]h�^mjgh]h�\ebygby��>jm]hc�`_�hsmsZ_l�k_[y�g_�klhevdh�ZfhjZevguf�kdhevdh� \gmlj_gg_� imkluf�� ^_n_dlb\guf�� [_ah[jZaguf�� Hg� lh`_� ^mfZ_l� hkZfhm[bckl\_��gh�g_�^ey�lh]h��qlh[u�memqrblv�fbj��²�hg�g_�\b^bl�\ wlhc�`bagb�kfukeZ�I_j\uc� bkiulu\Z_l� `]mq__� qm\kl\h� \bgu�� \lhjhc� ²� \k_ho\Zlu\Zxsbc� klu^ �%ODWW��������GZ�yaud_�l_hjbb�h[t_dlguo�hlghr_gbc�i_j\uc�i_j_iheg_g�bgl_jgZebah\Zggufbh[t_dlZfb��]h\hjysbfb�_fm��qlh�hg�ieho��\lhjhc�ebr_g�bgl_jgZebah\Zggv]o�h[t_dlh\�dhlhju_� fh]eb� [u� gZijZ\blv� _]h�� >bZ]ghklbq_kdh_� jZaebqb_� f_`^m� i_j\uf� lbihf^_ij_kkbb��dhlhjuc�\ ikbohZgZeblbq_kdhc�ebl_jZlmj_�bgh]^Z�gZau\Z_lky��f_eZgoheby��b \lhjuf��[he__�gZjpbkkbq_kdbf�bklhs_gguf�khklhygb_f�ikbobdb��hq_gv�\Z`gh�\ kbemijZdlbq_kdbo� ijbqbg��I_j\uc� lbi� ^_ij_kkb\gh]h� deb_glZ� g_� [m^_l� hl\_qZlv� hldjulhkbfiZlbabjmxs_fm�� ih^[Z^jb\Zxs_fm� lhgm� bgl_j\vx_jZ�� hg� [m^_l� kqblZlv�� qlh� _]hijbgyeb�aZ�q_eh\_dZ�[he__�^hklhcgh]h��q_f�hg�_klv�gZ�kZfhf�^_e_��b [m^_l�_s_�[he__m]g_l_g��<lhjhc�lbi�^_ij_kkb\gh]h�q_eh\_dZ�bkiulZ_l�qm\kl\h�h]jhfgh]h�h[e_]q_gby�\kemqZ_� hldjulh]h� \ujZ`_gby� ih^^_j`db� b ihgbfZgby�� _]h� imklhlZ� [m^_l� \j_f_gghaZiheg_gZ�b Z]hgby�_]h�klu^Z�²�kfy]q_gZ��Iha`_�y ih^jh[g__�jZkkdZ`m�h[�wlbo�lbiZojZaebqbc��K_cqZk� ke_^m_l� hlf_lblv�� qlh�ihy\e_gb_� kwen�ikboheh]bb�b __� dZl_]hjbc� \ikbohZgZeba_�bf_eh�[hevrh_�agZq_gb_�^ey�^bZ]ghklbdb�
>jm]b_�\deZ^u�ikbohZgZebaZ�\ hp_gdm�ebqghklb



< ^hiheg_gb_� d l_hjbb� ^jZc\h\�� W]h�� h[t_dlghc� b kwen�hjb_glZpbyf� \gmljbh[rbjgh]h� ikbohZgZeblbq_kdh]h� l_q_gby� kms_kl\m_l� _s_� g_kdhevdh� ^jm]bo� l_hjbc�dhlhju_�hdZaZeb�\ebygb_�gZ�gZr_�ihgbfZgb_�oZjZdl_jZ��Hgb�\dexqZxl�\ k_[y��gh�bfbg_� h]jZgbqb\Zxlky�� b^_b� Xg]Z�� :^e_jZ� b JZgdZ�� �i_jkhgheh]bx�� Fxjj_y��ljZgkZdlguc� ZgZeba�� ;_jgZ�� �l_hjbx� kp_gZjb_\�� Lhf�dbgkZ�� l_hjbx� �dhgljhey�h\eZ^_gby�� KwfikhgZ� b <_ckkZ�� w\hexpbhggmx� [bheh]bq_kdmx� fh^_ev� KeZ\bgZ� bDjb]fZgZ �6ODYLQ�	�.UHLJPDQ� �������Fgh]b_�l_jZi_\lu�hibjZxlky�dZd�gZ� wlb� l_hjbb�lZd� b gZ� [he__� h[sb_� l_hjbb�� h[jbkh\Zggu_� \ur_�� Y [m^m� bgh]^Z� kkueZlvky� gZg_dhlhju_�ba� wlbo�iZjZ^b]f�\ ihke_^mxsbo� ]eZ\Zo��D lhfm�\j_f_gb��dh]^Z� wlZ�dgb]Z\uc^_l�\ k\_l��g_khfg_ggh��ihy\ylky�ijbeh`_gby�l_hjbb�oZhkZ��^Zxs_c�_s_�h^bg�gZ[hjfh^_e_c� b dhgkljmdpbc�� hk\_sZxsbo� jZa\blb_�� kljmdlmjm�� nmgdpbb� b gZjmr_ggh_nmgdpbhgbjh\Zgb_� ebqghklb�� < aZdexq_gb_� y ohqm� ih^q_jdgmlv� \Z`gh_� agZq_gb_^bgZfbq_kdbo� ijhp_kkh\� \ oZjZdl_j_�� IkbohZgZeblbq_kdb_� l_hjbb� ^_eZxl� Zdp_gl� gZ^bgZfbd_�� Z g_� gZ� q_jlZo� ebqghklb�� Bf_ggh� \gbfZgb_� d baf_gyxsbfky�hkpbebjmxsbf�� iZll_jgZf� ^_eZ_l� ZgZeblbq_kdh_� ihgbfZgb_� [he__� [h]Zluf� bdebgbq_kdb� [he__� mf_klguf�� q_f� l_� k\h^u� ijbagZdh\�� dhlhju_� fh`gh� gZclb� \[hevrbgkl\_� jmdh\h^kl\� b kijZ\hqgbdh\�� ih^h[guo '60� Ex^b� ij_^klZxlhj]Zgbah\Zggufb� \ agZqbfuo� ^ey� gbo� baf_j_gbyo� b�� dZd� ijZ\beh�� ^_fhgkljbjmxldZq_kl\Z�� \ujZ`Zxsb_� h[Z� ihexkZ� ex[h]h� hq_jq_ggh]h� \ gbo� baf_j_gby�� NbebiKe_cl_j �3KLOLS� 6ODWHU� ������ \ujZabe� kmlv� wlhc�b^_b��ijhdhff_glbjh\Z\� kh\j_f_ggmxebl_jZlmjgmx� djblbdm� b [bh]jZnbx�� �Ihdhe_gby� ]mfZgbklh\� \hkobsZebkv� kZfb� b\hkobsZeb� k\hbo�qblZl_e_c��ihdZau\Zy�bf� �ijhlb\hj_qby��b �iZjZ^hdku�� j_Zevguo�b\ufure_gguo� oZjZdl_jh\� ijhklh� ihlhfm�� qlh� b hij_^_e_ggu_� q_jlu�� b boijhlb\hiheh`ghklb� h[gZjm`b\Zebkv� \ h^ghf� oZjZdl_j_�� Gh� gZ� kZfhf� ^_e_ijhlb\hj_qb\u_� q_jlu� \k_]^Z� khkms_kl\mxl�� _keb� hgb� ohlv� kdhevdh�gb[m^vbgl_gkb\gu��b \ky�ljZ^bpby�\udZiu\Zgby�k mfguf�\b^hf�iZjZ^hdkh\�oZjZdl_jZ�h[yaZgZijhba\h^bfuf� \i_qZle_gb_f� ebrv� ikboheh]bq_kdhc� gZb\ghklb� qblZl_ey���LZd�� ex^b�bkiulu\Zxsb_�ijh[e_fu�ih�ih\h^m�[ebahklb��fh]ml�[ulv�h[_kihdh_gu�dZd�[ebahklvx\ hlghr_gbyo�� lZd� b ^bk�lZgpbjh\Zgb_f�� Ijb� wlhf� ex^b�� gZb[he__� kljZklghklj_fysb_ky� d mki_om�� qZklh� kbevg__� \k_]h� _fm� b f_rZxl�� FZgbZdZevgZy� ebqghklvikboheh]bq_kdb� [he__� ih^h[gZ� ^_ij_kkb\ghc�� Z g_� rbahb^ghc�� fm`qbgZ�� bf_xsbc[_kihjy^hqgu_�iheh\u_�k\yab��[hevr_�ihoh`�gZ�lh]h��dlh�jZaj_rbe�k\hb�k_dkmZevgu_ijh[e_fu� [_a[jZqb_f�� Z g_� gZ� lh]h�� ^ey� dh]h� k_dkmZevghklv� g_� y\ey_lky� ijh[e_fhc�Ex^b�keh`gu��Z bo�ijhlb\hj_qb\hklv�²�g_�j_^dhklv��:gZeblbq_kdZy�l_hjby�ij_^eZ]Z_lgZf� kj_^kl\Z� ihfhsb� gZrbf� deb_glZf� \ ihbkd_� kfukeZ� \ dZ`ms_cky� g_h[tykgbfhcbjhgbb� b Z[kmj^ghklb� gZr_c�`bagb��HgZ� ihfh]Z_l� ij_\jZlblv� k\hb� keZ[hklb� \ k\hb^hklhbgkl\Z�
AZdexq_gb_Y djZldh� hibkZeZ� hkgh\gu_� kh\j_f_ggu_� iZjZ^b]fu�� kms_kl\mxsb_� \gmljbikbohZgZebaZ� ²� l_hjbx� ^jZc\h\�� W]h�ikboheh]bx�� l_hjbx� h[t_dlguo� hlghr_gbc�



l_hjbx�kh[kl\_ggh]h� �Y���²�dhlhju_�hldju\Zxl�imlb�d ihgbfZgbx�oZjZdl_jZ�ex^_c�Hkh[h_� \gbfZgb_� [ueh� h[jZs_gh� gZ� ijZdlbq_kdb_� \u\h^u�� dhlhju_� fh`gh� k^_eZlv�jZkkfZljb\Zy� ex^_c� q_j_a� wlb� jZagu_� ijbafu��Djhf_� lh]h�� y lZd`_� hlf_lbeZ� ^jm]b_\ebygby� gZ� ^bgZfbq_kdh_� ihgbfZgb_� kljmdlmju� oZjZdl_jZ�� b k\yaZggu_� k gbfbl_jZi_\lbq_kdb_� ih^oh^u�� Wlhl� h[ahj� ebrv� gZf_qZ_l� hq_jlZgby� dZjlbgu� [he__� q_fklhe_lg_]h�bgl_ee_dlmZevgh]h�[jh`_gby��kihjh\�b jZa\blby�l_hjbb�
>hihegbl_evgZy�ebl_jZlmjZ>ey�l_o��dlh�gbdh]^Z�g_�qblZe�Nj_c^Z��emqrbc�kihkh[�ihemqblv�ij_^klZ\e_gb_�hl_hjbb� ^jZc\h\� \ __� jZa\blbb� ²� ijhrlm^bjh\Zlv� �Lhedh\Zgb_� kgh\b^_gbc�� �������ijhimkdZy� qZklb�� ihk\ys_ggu_� kh\j_f_gguf� Z\lhjm� kihjZf� b jZa\blbx� ]eh[Zevguof_lZnbabq_kdbo� ko_f�� ?]h� �Hq_jd� ikbohZgZebaZ�� ������� ^Z_l� djZldh_� baeh`_gb_� _]hiha^g_c� l_hjbb�� gh� y gZoh`m� _]h� q_j_kqmj� k`Zluf� b kmobf��Ohjhrbf� ^hiheg_gb_fihkem`bl� jZ[hlZ� �Nj_c^� b q_eh\_q_kdZy� >mrZ� �%HWWHOKHLP�� �)UHXG� DQG� 0DQ
V� 6RXO��������� �We_f_glZjguc� mq_[gbd� ikbohZgZebaZ�� ;j_gg_jZ �%UHQQHU�� �$Q� (OHPHQWDU\7H[WERRN� RI� 3V\FKRDQDO\VLV�� ������ kh^_j`Zl_e_g�� gh� q_j_kqmj� Z\lhjblZj_g� ^eykh\j_f_ggh]h� moZ�� y ij_^ihqblZx�OheeZ� �+DOO� �������G_dhlhju_� [he__� kh\j_f_ggu_dgb]b�^Zxl�bklhjbq_kdb_� h[ahju�ikbohZgZeblbq_kdhc� debgbq_kdhc� l_hjbb��Hkh[_gghohjhrZ� �W]h�ikboheh]by�� l_hjby� b ijZdlbdZ� �*�%ODQFN� 	� 5�%ODQFN� �������IkbohZgZeblbq_kdZy� l_hjby�� l_jZiby� b kwen�� =ZgljbiZ �*XQWULS�� ������ y\ey_lkyh[jZaphf�ikbohZgZeblbq_kdh]h�]mfZgbafZ��jZkkfZljb\Z_l�ikbohZgZeblbq_kdmx�l_hjbxgZ�nhg_�__�jZa\blby��lZd�`_�dZd�b ohjhrh�gZibkZggZy�jZ[hlZ�KZcfbg]lhgZ �6\PLQJWRQ�������� Ovx^`_k �+XJKHV� ������ baysgh� baeh`be� b^_b� Deycg�� <bggbdhl�lZ� bN_c_j[_cjgZ��Njhff�JZcofZgg �)URPP�5HLFKPDQQ� ������b E_\_gahg �/HYHQVRQ� �����y\eyxlky� yjdbfb� ij_^klZ\bl_eyfb� Zf_jbdZgkdh]h� bgl_ji_jkhgZebafZ�� =jbg[_j]� bFblq_ee �*UHHQEHUJ� b 0LWFKHOO� ������ ijhgbpZl_evgh� kjZ\gb\Zxl� l_hjbx� ^jZc\�dhgnebdl�b l_hjbx�hlghr_gbc�Kj_^b�bklhqgbdh\�ih�kwen�ikboheh]bb��:gZeba�kh[kl\_ggh]h��Y��DhomlZ �.RKXW��7KH� $QDO\VLV� RI� WKH� 6HOI� ������ gZb[he__� ljm^_g� ^ey� \hkijbylby� gZqbgZxs_]h�� gh�<hkkha^Zgb_� kh[kl\_ggh]h� �Y� ��7KH� 5HVWRUDWLRQ� RI� WKH� 6HOI� gZfgh]h� e_]q_��H[ahj� bdjblbq_kdZy� bgl_jij_lZpby� jZa\blby� kwen�ikboheh]bb�Q_kkbdZ �&KHVVLFN� ������ [m^_l\_kvfZ�ihe_agZ�� �Dhgl_dklu�[ulby� �6WRORURZ�	�$WZRRG�� �&RQWH[WV� RI�%HLQJ�� ������²ihimeyjgh_� \\_^_gb_� \ bgl_jkm[t_dlb\guc� ih^oh^�� < dZq_kl\_� \\_^_gby� \ l_hjbxdhgljhey�h\eZ^_gby�fh`_l�ihkem`blv�dgb]Z��DZd�jZ[hlZ_l�ikbohl_jZiby� �-RVHSK�:HLV��+RX� 3V\FKRWHUDS\� :RUNV�� ������� GZb[he__� k`Zluf� b ykguf� h[ahjhf� jZa\blbyikbohZgZeblbq_kdhc� l_hjbb� ebqghklb� y\ey_lky�� \hafh`gh�� wkk_�<_kl_gZ� �Jmdh\h^kl\hih� l_hjbb� b bkke_^h\Zgbx� ebqghklb� �:HVWHQ�� �+DQGERRN� RI� 3HUVRQDOLW\� 7KHRU\� DQG5HVHDUFK�� ������� H[_� ihke_^gb_� dgb]b� Nj_^Z� IZcgZ �)UHG� 3LQH� ������ �����ij_^klZ\eyxl�kh[hc�\u^Zxsbcky�ijbf_j�bgl_]jZpbhgbafZ�
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WlZ� ]eZ\Z� [m^_l� knhdmkbjh\ZgZ� gZ� ijh[e_fZo� khaj_\Zgby�� kihkh[guo� hdZaZlv\ebygb_� gZ� hj]ZgbaZpbx� oZjZdl_jZ� q_eh\_dZ�� Z bf_ggh�� gZ� lhf� Zki_dl_� ebqghklghckljmdlmju�� dhlhjuc� \ke_^� aZ� Nj_c^hf� h[uqgh� gZau\Zxl� nbdkZpb_c�� Y bkke_^mxihke_^kl\by�\hafh`ghc�nbdkZpbb�gZ�lj_o�mjh\gyo�ikboheh]bq_kdh]h�jZa\blby��K_cqZk`_� iha\hevl_� fg_� knhjfmebjh\Zlv� hkgh\gmx� ^bZ]ghklbq_kdmx� ij_^ihkuedm� ^ZgghcjZ[hlu�� kmsghklv� kljmdlmju� oZjZdl_jZ� g_� fh`_l� [ulv� hkhagZgZ� [_a� ihgbfZgby� ^\mojZaebqguo� b \aZbfh^_ckl\mxsbo� ^jm]� k ^jm]hf� baf_j_gbc� ²� mjh\gy� jZa\blbyebqghklghc� hj]ZgbaZpbb� b aZsblgh]h� klbey� \gmljb� wlh]h� mjh\gy�� I_j\h_� baf_j_gb_hljZ`Z_l� mjh\_gv� bg^b\b^mZpbb� iZpb_glZ� beb� kl_i_gv� iZlheh]bb� �ikbohlbq_kdbc�ih]jZgbqguc��g_\jhlbq_kdbc���ghjfZevguc����\lhjh_�h[hagZqZ_l�lbi�oZjZdl_jZ�q_eh\_dZ�iZjZghb^guc�� ^_ij_kkb\guc�� rbahb^guc� b lZd� ^Ze__��� Fhc� [ebadbc� ^jm]�� q_eh\_d^Ze_dbc� hl� ikbohl_jZibb�� gbdZd� g_� fh]� ^ey� k_[y� mykgblv�� aZq_f� ex^b� ljZlyl� \j_fy�\ukemrb\Zy� ijh[e_fu� ^jm]bo� ex^_c�� b iulZeky� ihgylv�� ^ey� q_]h� y ibrm� wlm� dgb]m��Fg_� dZ`_lky�� ²� ]h\hjbe� hg�� ²� \k_� hq_gv� ijhklh�� Kms_kl\m_l� \k_]h� ebrv� ^\_dZl_]hjbb� ex^_c�� i_j\u_� ²� ikbob�� \lhju_� ²� g_ikbob��� Y hl\_qZeZ�� qlh� \ikbohZgZeblbq_kdhc� l_hjbb�� dhlhjZy� ij_^iheZ]Z_l�� qlh� \k_�fu� ^h� g_dhlhjhc� kl_i_gbbjjZpbhgZevgu��g_h[oh^bfh�hl\_lblv�gZ�^\Z�hkgh\guo�\hijhkZ�������GZkdhevdh�ikbob"�b ���� �< q_f�dhgdj_lgh�ikbob"��< ]eZ\_� ��y djZldh�mdZau\ZeZ��qlh��ohly�[hevrbgkl\hZgZeblbq_kdbo� ^bZ]ghklh\� k_cqZk� jZkkfZljb\Z_l� wlZiu� jZa\blby� j_[_gdZ� k f_gvrbfZdp_ilhf� gZ� ^jZc\u�� hlebqZykv� wlbf� hl�Nj_c^Z�� ikbohZgZeblbdb� gbdh]^Z� \k_jv_a� g_ih^\_j]Zeb� khfg_gbx� ljb� _]h� iheh`_gby�� ���� kms_kl\mxsb_� ikboheh]bq_kdb_ijh[e_fu� y\eyxlky� hljZ`_gb_f� k\hbo� feZ^_gq_kdbo� ij_^r_kl\_ggbdh\�� ���\aZbfh^_ckl\by�\ jZggb_�]h^u�kha^Zxl�rZ[ehg�[he__�iha^g_]h�\hkijbylby�`bag_ggh]hhiulZ��b fu�[_kkhagZl_evgh�ihgbfZ_f�_]h�\ khhl\_lkl\bb�k dZl_]hjbyfb��dhlhju_�[ueb\Z`gu� \ ^_lkl\_�� ���� b^_glbnbdZpby� mjh\gy� jZa\blby� ebqghklb� ²� wlh� dZj^bgZevgh\Z`gZy�qZklv�gZr_]h�ihgbfZgby�oZjZdl_jZ�q_eh\_dZ��Bgl_j_kgh��qlh��g_kfhljy�gZ� \k_j_\babb��\ ikbohZgZeblbq_kdhc�l_hjbb�jZa\blby�ijh^he`Zxl�hklZ\Zlvky�\k_�l_�`_�ljbnZau�bgnZglbevghc�ikboheh]bq_kdhc�hj]ZgbaZpbb������i_j\uc�]h^�b iheh\bgZ�\lhjh]h]h^Z�`bagb��hjZevgZy�nZaZ�ih�Nj_c^m�������ijhf_`mlhd�hl�ihemlhjZ�^\mo�e_l�^h�lj_o�e_l`bagb� �ZgZevgZy�nZaZ� ih�Nj_c^m��� ���� \j_fy�f_`^m� ��²� �� b�� ijbf_jgh�� ��x ]h^Zfb`bagb� �w^bih\Z� nZaZ� ih� Nj_c^m��� Ijb[ebabl_evghklv� wlbo� klZ^bc� hljZ`Z_lbg^b\b^mZevgu_� jZaebqby� ^_l_c�� ihke_^h\Zl_evghklv� \k_]^Z� h^gZ� b lZ�`_�� ^Z`_� _kebj_[_ghd� hi_j_`Z_l� beb� hlklZ_l� \ jZa\blbb�� Fgh]b_� l_hj_lbdb� h[km`^Zeb� aZ^Zqb�j_rZ_fu_�gZ� wlbo�nZaZo� eb[h� k mdehghf� \ klhjhgm� ^jZc\h\�b aZsbl�� eb[h� \ klhjhgmjZa\blby� W]h�� eb[h� \ klhjhgm� h[jZah\� kh[kl\_ggh]h� �Y�� b ^jm]bo� Zki_dlh\�k\hckl\_gguo� wlbf� nZaZf�� G_dhlhju_� ²� >Zgbwev� Kl_jg� �'DQLHO� 6WHP� ������ ²ih^\_j]Zeb� kms_kl\mxsb_� l_hjbb� jZa\blby� k_jv_aghc� djblbd_�� hibjZykv� gZkh\j_f_ggu_� ^Zggu_� h jZa\blbb� ^_l_c�� L_f� g_� f_g__�� debgbq_kdZy� mf_klghklvg_dhlhjuo� dhgp_ipbc� ikboheh]bq_kdbo� klZ^bc�� ih� \k_c� \b^bfhklb�� ]ZjZglbjm_l� bo\u`b\Zgb_�� =_jljm^Z� b Jh[bg� ;eZgd �*� 	 5�� %ODQFN� ������ ������ ������ ijhy\bebhkh[_ggmx� \bjlmhaghklv� ijb� i_j_\h^_� dhgp_ipbc� jZa\blby� \ kha^Z\Z_fu_



l_jZi_\lbq_kdb_� ijbeh`_gby�� G_^Z\gb_� ihiuldb� Nbebk� b Jh[_jlZ� LZckhgh\kbgl_abjh\Zlv�ikbohZgZeblbq_kdb_�l_hjbb�jZa\blby �3K\OOLV�7\VRQ�	�5REHUW�7\VRQ� �����hlebqZxlky�e_]dhklvx�\hkijbylby��< jZfdZo�^Zggh]h�\\h^gh]h�dmjkZ�y [m^m�\ hkgh\ghfijh\h^blv� kbgl_a� b^_c� WjbdZ� WjbdkhgZ� b FZj]Zj_l� FZe_j�� dhlhju_� bkke_^h\Zebkhaj_\Zgb_� kihkh[ghkl_c� ^_lkdh]h� W]h� b iZjZee_evgh_� _fm� jZa\blb_� m j_[_gdZi_j_`b\Zgby�h[t_dlh\�b kh[kl\_ggh]h��Y���D k\h_fm�m^h\e_l\hj_gbx��y g_�h[gZjm`beZ�b y� gZoh`mkv� a^_kv� \ ohjhr_c� dhfiZgbb�� ihkfhljbl_�� gZijbf_j�� bkke_^h\Zgb_�FZk�ebg]Z >0DVOLQJ� ����@��� qlh[u� ex^b� k g_dhlhjufb� �hjZevgvrb�� dZq_kl\Zfb� [uebih^\_j`_gu�[he__�kbevghc�ikbohiZlheh]bb��q_f�l_��dh]h�ZgZeblbdb�jZkkfZljb\Zeb�dZdZgZevguo� beb� w^bih\uo�� Ohly� gZa\Zgby�� ^Zggu_� Nj_c^hf� wlbf� lj_f� i_j\uf� nZaZfjZa\blby�\ khhl\_lkl\bb�k ijbkmsbfb�bf�^jZc\Zfb��kh^_j`Zl�\ k_[_�fgh]h�bglmblb\ghijbly]Zl_evgh]h�b dhjj_ebjmxs_]h�\ g_dhlhjhc�����������������������������������QblZl_ev�^he`_g�bf_lv�\ \b^m��qlh�mklZgh\beZkv�ikbohZgZeblbq_kdZy�ijb\uqdZmihlj_[eylv� keh\h� �bgnZglbevguc�� ^ey� h[hagZq_gby� \k_]h� ^hrdhevgh]h� i_jbh^Z^_lkdh]h�jZa\blby�wfhpbb��fure_gby��ih\_^_gby�b \hkijbylby�����������������������������������kl_i_gb� k lbiZfb� ebqghklb� �^_ij_kkb\gu_� ex^b� ex[h]h� mjh\gy� ikbobq_kdh]ha^hjh\vy� kdehggu� d hjZevguf� ijhy\e_gbyf�� dhfimevkb\gu_� ex^b� h[s_ba\_klghZgZevgu� ih� k\h_c� gZijZ\e_gghklb�� g_aZ\bkbfh� hl� lh]h�� ij_^klZ\ey_l� bodhfimevkb\ghklv�^ey�gbo�ijh[e_fm�beb�g_l���Y m`_�mihfbgZeZ�h g_m^Zqguo�ihiuldZoDZjeZ�:[jZoZfZ� k\yaZlv� kl_i_gv�ikbohiZlheh]bb� k lbihf� �^jZc\�hj]ZgbaZpbb���Ihke_:[jZoZfZ�gbdhfm�g_�m^Zehkv�ijh^_eZlv�wlh�k ^hklZlhqghc�m[_^bl_evghklvx��B \k_�`_�^_ckl\bl_evgh�kms_kl\mxl�kheb^gu_�debgbq_kdb_�b wfibjbq_kdb_�^Zggu_ �/�6LOYHUPDQ�/DFKPDQQ�	�0LOLFK� �������k\b^_l_evkl\mxsb_�\ ihevam�gZebqby�k\yab�f_`^m�mjh\g_fjZa\blby� W]h� b jZaebq_gb_f� �Y ²� ^jm]b_��� k h^ghc� klhjhgu�� b a^hjh\v_f� bebiZlheh]b_c� hj]ZgbaZpbb� ebqghklb�� k ^jm]hc�� >h� g_dhlhjhc� kl_i_gb� wlZ� dhjj_eypbyijhbkoh^bl�ba�kihkh[Z�\\_^_gby�hij_^_e_gbc�b ihlhfm�lZ\lheh]bqgZ��lh�_klv��hp_gblvmjh\gb�jZa\blby�W]h�b h[t_dlguo�hlghr_gbc�dZd�ijbfblb\gu_�agZqbl�gZa\Zlv�iZpb_glZ�[hevguf���\ lh�\j_fy�dZd�jZkkfhlj_gb_�dh]h�eb[h�dZd�h[k_kkb\gh]h�beb�rbahb^gh]h�g_h[yaZl_evgh� k\b^_l_evkl\m_l� h iZlheh]bb�� Gh� lZdhc� kihkh[� hij_^_e_gbyikboheh]bq_kdh]h�a^hjh\vy�beb�gZjmr_gby��hkgh\Zgguc�gZ�dZl_]hjbyo�W]h�ikboheh]bb�l_hjbb� h[t_dlguo� hlghr_gbc� b kwen�ikboheh]bb�� bf__l� ]em[hdb_� debgbq_kdb_ihke_^kl\by� ^ey� \k_o� lbih\� oZjZdl_jZ�� >Ze__� ke_^m_l� dhjhldbc� wdkdmjk� \ bklhjbxikbohZgZeblbq_kdbo�ihiulhd�ijh\_klb�jZaebqb_�f_`^m�ex^vfb��[Zabjmykv�gZ�kl_i_gb�beb��]em[bg_���bo�aZljm^g_gbc��Z g_�gZ�lbi_�ebqghklb�Bklhjbq_kdbc�dhgl_dkl��^bZ]ghklbdZ�mjh\gy�iZlheh]bb�oZjZdl_jZ�< ;,;�\_d_�^hihy\e_gby� hibkZl_evghc� ikbobZljbb� jZkihagZ\Zeb� g_kdhevdh� nhjf� ^mr_\guoaZ[he_\Zgbc��k g_dhlhjhc�qZklhlhc�\klj_qZ\rboky�m ex^_c�\ �pb\bebah\Zgghf�fbj_��<hafh`gh�� [hevrbgkl\h� gZ[ex^Zl_e_c� ijh\h^beb� jZaebqb_� f_`^m� a^hjh\v_f� bg_a^hjh\v_f�ijbf_jgh� lZd�`_�� dZd�fhc�ijbyl_ev�²�f_`^m� �ikboZfb��b �g_ikboZfb��



A^hjh\u_� ex^b� [he__� beb� f_g__� kh]eZrZebkv� ^jm]� k ^jm]hf� ih� ih\h^m� lh]h�� qlhkhklZ\ey_l� j_Zevghklv�� g_a^hjh\u_� mdehgyebkv� hl� wlh]h� kh]eZr_gby�� KqblZehkv�� qlhfm`qbgu� b `_gsbgu� k bkl_jbq_kdbfb� khklhy�gbyfb�� nh[byfb�� h[k_kkbyfb�dhfimevkbyfb�� fZgbZdZevgufb� beb� ^_ij_kkb\gufb� l_g^_gpbyfb� f_gvr_cbgl_gkb\ghklb�� q_f� lZ�� dhlhjmx� fu� k_cqZk� jZkkfZljb\Zeb� [u� dZd� ikbohlbq_kdmx�bf_xl� ikboheh]bq_kdb_� ljm^ghklb�� g_� kbevgh� hlebqZxsb_ky� hl� ihegh]h� g_a^hjh\vy�Ex^b�k ]ZeexpbgZpbyfb��beexabyfb�b gZjmr_gbyfb�fvibe_gby�kqblZebkv�[hevgufb�Ebqghklb�� dhlhjuo� fu� k_]h^gy� gZa\Zeb� [u� ZkhpbZevgufb�� kqblZebkv� �fhjZevgh[_amfgufb�� �3ULFKFDUG� �������gh�hklZxsbfbky�\ f_glZevghf�dhglZdl_�k j_Zevghklvx�WlZ�^h\hevgh� ]jm[Zy�deZkkbnbdZpby�\u`beZ�\ dZl_]hjbyo�gZr_c�km^_[ghc�f_^bpbgu�m^_eyxs_c�hkh[h_�\gbfZgb_�lhfm�h[klhyl_evkl\m��fh]�eb�q_eh\_d��dhlhjh]h�h[\bgyxl�\ij_klmie_gbb��hp_gblv�j_Zevghklv�\ fhf_gl�kh\_jr_gby�ij_klmie_gby�
>bZ]ghau�Dj_i_ebgZ��g_\jhau�b ikbohauWfbev� Dj_i_ebg� �����²������ h[uqgh� kqblZ_lky� hlphf� kh\j_f_gghc^bZ]ghklbq_kdhc� deZkkbnbdZpbb�� ]^_� hg� ihiulZeky� lsZl_evgh� bkke_^h\Zlv� l_o�� dlhkljZ^Ze� hl� wfhpbhgZevguo� jZkkljhckl\� b gZjmr_gbc� fure_gby�� k p_evx� \uy\e_gbyh[sbo� kbg^jhfh\� b h[sbo� oZjZdl_jbklbd�� Djhf_� lh]h�� hg� jZajZ[hlZe� l_hjbb� bowlbheh]bb��\u^_eyy�w]ah]_ggu_��bae_qbfu_��b wg^h]_ggu_��g_bae_qbfu_��jZkklhjhckl\Z�.UDHSHOLQ� ������� Bgl_j_kgh�� qlh� hg� hlghkbe� fZgbZdZevgh�^_ij_kkb\guc� ikboha� di_j\hc�dZl_]hjbb��Z rbahnj_gbx��²�lh]^Z�ba\_klgmx�dZd �GHPHQWLD j]Z_kho�� ��jZgg__keZ[hmfb_��� b kqblZ\rmxky� hj]Zgbq_kdbf� ih\j_`^_gb_f� fha]Z�� ²� d ihke_^g_c��EmgZlbdh\�� klZeb� ljZdlh\Zlv� dZd� [hevguo�� kljZ^Zxsbo� hl� h^gh]h� ba� g_kdhevdbo\hafh`guo� hibkZgguo� g_^m]h\�� Nj_c^� i_j_gye� fgh]b_� l_jfbgu� Dj_i_ebgZ�hibku\Zxsb_�f_glZevgu_� b wfhpbhgZevgu_� aZ[he_\Zgby�� gh� ihr_e� ^Zevr_� ijhklh]hhibkZgby� b mklZgh\e_gby� ijhkl_crbo� aZdhghf_jghkl_c� ²� d [he__� mfhajbl_evgufl_hj_lbq_kdbf� nhjfmebjh\dZf�� GZjy^m� k ^jm]bfb� ^hklhbgkl\Zfb� l_hjby� jZa\blbyNj_c^Z� bkihevah\ZeZ� keh`gu_� wib]_g_lbq_kdb_� h[tykg_gby�� \ hlebqb_� hl� ijhkluo\gmlj_ggbo� beb� \g_rgbo� \ZjbZglh\� ijbqbgghklb� Dj_i_ebgZ�� B \k_� `_�� Nj_c^klj_fbeky� jZkkfZljb\Zlv� ikbohiZlheh]bx� \ jZfdZo� bf_\rboky� lh]^Z� dZl_]hjbc�� LZd�_keb� q_eh\_d� kljZ^Ze� h[k_kkbyfb� �gZijbf_j�� iZpb_gl�Nj_c^Z� �Q_eh\_d�<hed� >)UHXG������ *DUGLQHU�� ����@��� hg� hibku\Ze� _]h� dZd� iZpb_glZ�� kljZ^Zxs_]h� h[k_kkb\gh�dhfimevkb\guf�g_\jhahf��D dhgpm�k\h_c�^_yl_evghklb�Nj_c^�klZe�jZaebqZlv�khklhygb_h[k_kkbb� m q_eh\_dZ�� \ hklZevghf� g_h[k_kkb\gh]h�� b h[k_kkbx� dZd� qZklv� h[k_kkb\gh�dhfimevkb\gh]h� oZjZdl_jZ�� Gh� ebrv� [he__� iha^gb_� ZgZeblbdb �(LVVOHU� ����� +RQHU������� ijh\_eb� jZaebqby�� dhlhju_� y\eyxlky� l_fhc� wlhc� ]eZ\u�� jZaebqby� f_`^m�� ���h[k_kkb\guf�q_eh\_dhf��dhlhjuc�kljZ^Z_l�[j_^hf�b bkihevam_l�fuke_ggu_�ih\lhju�\hba[_`Zgb_� iheghc� ikboheh]bq_kdhc� ^_dhfi_gkZpbb�� ���� q_eh\_dhf�� qvy� h[k_kkby� _klvqZklv� h[s_c� ih]jZgbqghc� kljmdlmju� ebqghklb� ��Q_eh\_d�<hedZ���� ���� h[�k_kkb\ghcebqghklvx�k ghjfZevgh�g_\jhlbq_kdhc�hj]ZgbaZpb_c�ebqghklb�>h� ihy\e_gby� \ k_j_^bg_� ;;� \_dZ� dZl_]hjbb� �ih]jZgbqguc�� l_jZi_\lu�



gZoh^b\rb_ky� ih^� \ebygb_f� ikbohZgZebaZ�� ke_^h\Zeb� aZ�Nj_c^hf�� ijh\h^y� jZaebqbylhevdh� f_`^m� g_\jhlbq_kdbfb� b ikbohlbq_kdbfb� mjh\gyfb� iZlheh]bb�� I_j\ucoZjZdl_jbah\Zeky�iheguf�ihgbfZgb_f�j_Zevghklb��\lhjhc�²�ihl_j_c� dhglZdlZ� k g_c�G_\jhlbq_kdZy�`_gsbgZ� ]^_�lh� \gmljb� k_[y� khagZ\ZeZ�� qlh� ijh[e_fZ� aZdexq_gZ� \ __kh[kl\_gghc�]heh\_��ikbohlbd�iheZ]Ze��qlh�wlh�k fbjhf�g_�\k_�\ ihjy^d_��Dh]^Z�Nj_c^\u^\bgme� k\hx� kljmdlmjgmx� fh^_ev� ikbobdb�� ^Zggh_� jZaebqb_� ijbgyeh� nhjfmdhff_glZjby� d ebqghklghc� ikboheh]bq_kdhc� bgnjZkljmdlmj_�� g_\jhlbdb� kqblZebkvkljZ^Zxsbfb�hl�lh]h��qlh�bo�W]h�aZsblu�[ueb�q_j_kqmj�f_oZgbq_kdbfb�b g_]b[dbfb�bhlj_aZeb�bo�hl�wg_j]bb�B^��dhlhjZy�fh]eZ�[ulv�l\hjq_kdb�bkihevah\ZgZ��ikbohlbdh\�`_jZkkfZljb\Zeb� dZd� [hevguo�� kljZ^Zxsbo� hl� lh]h�� qlh� aZsblu� [ueb� q_j_kqmj� keZ[u�hklZ\eyy�bo�[_kihfhsgh�aZlhie_ggufb�ijbfblb\gufb�kbeZfb�B^�JZaebq_gb_� g_\jhlbq_kdh]h� b ikbohlbq_kdh]h� bf_eh� \Z`gu_� debgbq_kdb_ijbeh`_gby��G_dhlhju_�ba�gbo�^h�kbo�ihj�ij_ih^Zxlky�\ gZb[he__�ijhkluo�nhjfZo�\g_dhlhjuo� f_^bpbgkdbo� mqj_`^_gbyo�� Kmsghklvx� debgbq_kdh]h� ijbf_g_gby� lZdhcghaheh]bb�� dh]^Z� hgh�ih^dj_ie_gh�nj_c^h\kdhc� kljmdlmjghc�fh^_evx�ikbobdb�� klZeZl_jZiby�k g_\jhlbdhf��gZijZ\e_ggZy�gZ�kfy]q_gb_�_]h�aZsbl�b gZ�ihemq_gb_�^hklmiZ�dB^�� qlh[u� _]h� wg_j]by� fh]eZ� [ulv� \uk\h[h`^_gZ� ^ey� [he__� dhgkljmdlb\ghc^_yl_evghklb�� GZijhlb\�� l_jZiby� k ikbohlbq_kdbf� iZpb_glhf� ^he`gZ� [ueZ� [ulvgZp_e_gZ�gZ�mijhqg_gb_�aZsbl��qlh[u�kijZ\eylvky�k ijbfblb\gufb�ijhju\Zfb��Z lZd`_gZ� jZa\blb_� kihkh[ghklb� [he__� e_]dh]h� i_j_`b\Zgby� j_Zevguo� klj_kkh\uoh[klhyl_evkl\�� gZ� memqr_gb_� l_klbjh\Zgby� j_Zevghklb� b hll_kg_gb_� [mjeys_]h� B^h[jZlgh�\ [_kkhagZl_evgh_��<k_�[ueh�lZd��dZd�_keb�[u�g_\jhlbd�klZe�ih^h[_g�]hjrdm�\i_qb� kh� kebrdhf� iehlgh� aZdjulhc� djurdhc�� b aZ^ZqZ� l_jZi_\lZ� khklhyeZ� [u� \ lhf�qlh[u�^Zlv�iZjm�\uclb��\ lh�\j_fy�dZd� �ikbohlbq_kdbc�]hjrhd��\udbiZe��b l_jZi_\lmg_h[oh^bfh� [ueh� aZdjulv� djurdm� ihdj_iq_� b mf_gvrblv� h]hgv�� Fgh]b_� mqZsb_kyklZeb�k\b^_l_eyfb�lh]h��dZd�kmi_j\bahj�j_dhf_g^h\Ze�ZlZdh\Zlv�aZsblu��_keb�iZpb_gl[ue� [he__� a^hjh\�� b ih^^_j`b\Zlv� bo� \ kblmZpbyo� k rbahnj_gbdZfb� b ^jm]bfbikbohlbdZfb��K ihy\e_gb_f�Zglbikbohlbq_kdbo�e_dZjkl\�wlZ�nhjfmebjh\dZ�ihkem`beZrbjhdhfm� jZkijhkljZg_gbx� l_g^_gpbb� g_� lhevdh� d f_^bdZf_glhaghfm� e_q_gbx�� ²aZqZklmx� dhfi_gkZlhjghfm� hl\_lm� gZ� ikbohlbq_kdb_� mjh\gb� [_kihdhckl\Z��²� gh� b dnhjfbjh\Zgbx� m[_`^_gby�� qlh� f_^bdZf_glhagh_� e_q_gb_� fh`_l� [ulv� j_r_gb_fijh[e_fu� b _]h� g_h[oh^bfh� ijh\h^blv� \ l_q_gb_� \k_c� `bagb�� Gbdlh� g_� aZohq_lhkms_kl\eylv� k ihl_gpbZevgh� ikbohlbq_kdbf� iZpb_glhf� l_jZibx�� dhlhjZy� fh`_lhdZaZlvky��g_jZ^bdZevghc���wlh�jZkrZlZeh�[u�ojmidb_�aZsblu�iZpb_glZ�b hl[jhkbeh�[u_]h� kgh\Z� gZ� ij_^u^msmx� klZ^bx�� < h[s_f�� lZdh_� hkfuke_gb_� kl_i_gb� iZlheh]bbg_[_kihe_agh�� hgh� mdZaZeh� imlb� jZa\blby� jZaebqguo� ih^oh^h\� d jZaebqguf� lbiZfijh[e_f��Gh�ih^h[guc�ih^oh^�^Ze_d�hl�hkfuke_ggh]h�b b^_Zevgh]h�^ey�debgbq_kdbogxZgkh\��Ex[Zy�l_hjby�i_j_mijhsZ_l��gh�ijhlb\hihklZ\e_gb_�g_\jhlbd�ikbohlbd��^Z`_\f_kl_� k we_]Zglgufb� kljmdlmjgufb�ih^dj_ie_gbyfb�Nj_c^Z�b bo� l_jZi_\lbq_kdbfbijbf_g_gbyfb�� ij_^eZ]Z_l� lhevdh� gZqZeh� ihe_agh]h� ^bZ]ghaZ�� WlZ� fh^_ev� ghkblq_j_kqmj� h[sbc� oZjZdl_j�� qlh[u�iha\heblv� qmldhfm� ijZdlbdm� \u\_klb� ba�g__� dZdmx�



eb[h� ki_pbnbq_kdmx� b^_x� hlghkbl_evgh� lh]h�� dZdhc� lbi� q_eh\_q_kdbo\aZbfhhlghr_gbc�hdZ`_lky�l_jZi_\lbq_kdbf�^ey�lh]h�beb�bgh]h�q_eh\_q_kdh]h�lbiZ�
>bZ]ghklbq_kdb_� dZl_]hjbb� W]h�ikboheh]bb�� kbfilhfZlbq_kdbc� g_\jha�g_\jhlbq_kdbc�oZjZdl_j��ikbohaIhkl_i_ggh�\ ikbohZgZeblbq_kdhf�khh[s_kl\_�\ ^hiheg_gb_�d jZaebqbx�f_`^mg_\jhaZfb� b ikbohaZfb� klZeh� ihy\eylvky� jZaebq_gb_� kl_i_gb� gZjmr_gby� Z^ZilZpbb\gmljb� g_\jhlbq_kdbo� dZl_]hjbc�� Z g_� ijhklh� lbih\� ikbohiZlheh]bb�� I_j\ufdebgbq_kdb� \Z`guf� kh[ulb_f� wlh]h� ieZgZ� klZeh� ijh\_^_gb_� jZaebqby� f_`^m�kbfilhfZlbq_kdbf� g_\jhahf�� b �g_\jhahf� oZjZdl_jZ� �:�5HLFK�� ������� Bkoh^y� bak\h_]h� ijhn_kkbhgZevgh]h� hiulZ�� l_jZi_\lu� ijbreb� d aZdexq_gbx�� qlh� [ueh� [uihe_agh� jZaebqZlv� iZpb_glh\� k ehdZevgufb� g_\jhaZfb� b ex^_c� k oZjZdl_jhf�hij_^_eyxsbfky� g_\jhlbq_kdbfb� iZll_jgZfb�� �Wlh� jZaebqb_� ih�ij_`g_fm� gZoh^blhljZ`_gb_� \ '60� ]^_� khklhygby�� gZa\Zggu_� �gZjmr_gbyfb�� >GLVRUGHU@� aZqZklmxy\eyxlky� l_f�� qlh� ZgZeblbdb� ljZ^bpbhggh� gZau\Zeb� g_\jhaZfb�� Z khklhygby�hoZjZdl_jbah\Zggu_� dZd� �jZkkljhckl\Z� ebqghklb� >SHUVRQDOLW\� GLVRUGHU�� gZihfbgZxlklZjmx�ZgZeblbq_kdmx�dhgp_ipbx�g_\jhlbq_kdh]h�oZjZdl_jZ���>ey�hp_gdb�lh]h�nZdlZ�bf_xl� eb� hgb� ^_eh� k kbfilhfZlbq_kdbf� g_\jhahf� beb� `_� k ijh[e_fhc� oZjZdl_jZ�l_jZi_\lh\� mqbeb� \ oh^_� bgl_j\vx� k iZpb_glhf�� bf_\rbf� `Zeh[u� g_\jhlbq_kdh]hmjh\gy��magZ\Zlv���� Bf__f� eb� fu� ^_eh� k hq_\b^guf� gh\hh[jZah\Zgb_f� ijh[e_fu�� beb� `_� hgZkms_kl\h\ZeZ�\ lhc�beb�bghc�kl_i_gb�\k_�\j_fy��kdhevdh�ihfgbl�iZpb_gl"��� Bf_eh� eb� f_klh� j_adh_� \hajZklZgb_� lj_\h]b� m iZpb_glZ�� hlghkys__ky� dg_\jhlbq_kdbf� kbfilhfZf�� beb� `_� gZ[ex^Zehkv� ihkl_i_ggh_� mom^r_gb_� _]h� h[s_]hkhklhygby"��� IZpb_gl� kZf� \ujZabe� `_eZgb_� h[jZlblvky� aZ� e_q_gb_f�� beb� `_� ^jm]b_�jh^kl\_ggbdb��^jmavy��xjb^bq_kdZy�bgklZgpby�b l�i���gZijZ\beb�_]h"���Y\eyxlky�eb�kbfilhfu�iZpb_glZ�qm`^ufb�W]h��iZpb_gl�jZkkfZljb\Z_l�bo�dZdijh[e_fZlbqgu_� b bjjZpbhgZevgu_��� beb� `_� hgb� W]h�kbglhggu� �jZkkfZljb\ZxlkyiZpb_glhf�dZd�_^bgkl\_ggh�\hafh`gu_�j_Zdpbb�gZ�l_dmsb_�mkeh\by�`bagb�"��� :^_d\ZlgZ� eb� kihkh[ghklv� ebqghklb� \b^_lv� i_jki_dlb\m� k\hbo� ijh[e_f��gZ[ex^Zxs__�W]h��\ ZgZeblbq_kdhf�`Zj]hg_��jZa\blbx�ZevygkZ�k l_jZi_\lhf�\ [hjv[_ijhlb\� ijh[e_fZlbqguo� kbfilhfh\�� beb� `_� iZpb_gl� jZkkfZljb\Z_l� bgl_j\vx_jZ� dZdihl_gpbZevgh�\jZ`^_[gh]h�beb�fZ]bq_kdh]h�kiZkbl_ey"�I_j\Zy�Zevl_jgZlb\Z�\ dZ`phcba�\ur_mihfygmluo�\hafh`ghkl_c��ij_^iheh`bl_evgh��fh`_l�y\eylvky�k\b^_l_evkl\hfkbfilhfZlbq_kdbo� ijh[e_f�� \lhjZy� ²� ijh[e_f� oZjZdl_jZ �1XQEHUJ� ������� P_gghklvwlh]h�jZaebq_gby�aZdexq_gZ�\ \u\h^Zo�^ey�ijZdlbdb�b ijh]ghaZ��?keb�deb_gl�kljZ^Z_lhl�g_\jhlbq_kdh]h�kbfilhfZ��lh�fh`gh�ij_^iheh`blv��qlh�g_qlh�\ _]h�l_dms_c�`bagbZdlb\babjh\Zeh�[_kkhagZl_evguc�bgnZglbevguc�dhgnebdl�b iZpb_gl�bkihevam_l�^ey�_]hj_r_gby�g_ih^oh^ysb_�f_lh^u��dhlhju_�fh]eb�[ulv�gZbemqrbfb�ba�l_o��qlh�bf_ebkv�\^_lkl\_��gh�l_i_jv�kha^Zxl�ijh[e_f�[hevr_��q_f�j_rZxl�



AZ^Zq_c�\ lZdhf�kemqZ_�klZgh\blky�hij_^_e_gb_�dhgnebdlZ��ihfhsv�iZpb_glm�\i_j_`b\Zgbb� k\yaZgguo� k gbf� wfhpbc�� jZajZ[hldZ�gh\uo�j_r_gbc�^ey�jZ[hlu� k gbf�Ijh]gha�[vu�[u�[eZ]hijbylguf��b e_q_gb_�g_h[yaZl_evgh�ij_^iheZ]Zeh�[u�^he]b_�]h^ujZ[hlu �0HPLLQJHU� �������< ijhp_kk_� l_jZibb� ke_^h\Zeh�[u� h`b^Zlv� lZd`_� kha^ZgbyZlfhkn_ju� \aZbfghklb�� dh]^Z� fh]ml� ihy\blvky� kbevgu_� i_j_ghkgu_� �bdhglji_j_ghkgu_�� j_Zdpbb�� ohly� h[uqgh� hgb� ijhy\eyxlky� \ dhgl_dkl_� [he__� kbevghckl_i_gb�j_Zebklbqgh]h�khljm^gbq_kl\Z�?keb� ljm^ghklb� iZpb_glZ� [he__� m^Zqgh� dhgp_ilmZebabjmxlky� dZd� ljm^ghklb�\ujZ`Zxsb_� ijh[e_fu� oZjZdl_jZ� beb� ebqghklb�� lh� l_jZi_\lbq_kdZy� aZ^ZqZ� hdZ`_lky[he__� keh`ghc�� gZklhyl_evghc�� __ j_r_gb_� aZcf_l� [hevr_� \j_f_gb�� Z ijh]gha� [m^_l[he__� k^_j`Zgguf�� Dhg_qgh�� wlh� ebrv� h[s__� khh[jZ`_gb_�� qlh� mklZgh\dZ� gZebqghklgu_�baf_g_gby� hq_\b^gh� ihjh`^Z_l� [hevr_� ljm^ghkl_c�� q_f� ijhklh� hdZaZgb_ihfhsb�\ ba[Z\e_gbb�hl�g_Z^Zilb\guo�j_Zdpbc�gZ�dhgdj_lgmx�klj_kkh\mx�kblmZpbx�H^gZdh� ZgZeblbq_kdZy� l_hjby� gZfgh]h� hi_j_^beZ� h[s_ijbgylu_� \a]ey^u� gZ� lh�� q_fjZ[hlZ� k [Zah\uf� oZjZdl_jhf� q_eh\_dZ� hlebqZ_lky� hl� jZ[hlu� k kbfilhfhf�� g_mdhj_g_gguf�\ ebqghklb�<h�i_j\uo��lh��q_]h�ohq_l�iZpb_gl��g_f_^e_ggh]h�hk\h[h`^_gby�hl�kljZ^Zgby��blh��qlh�l_jZi_\l�kqblZ_l�g_h[oh^bfuf�^ey�hdhgqZl_evgh]h�\ua^hjh\e_gby�iZpb_glZ�bih\ur_gby� _]h� khijhlb\ey_fhklb� [m^msbf� ljm^ghklyf� �i_j_kljmdlmjbjh\Zgbyebqghklb��� \hkijbgbfZ_lky� iZpb_glhf� dZd� p_ev�� < mkeh\byo�� dh]^Z� p_eb� iZpb_glZ� bdhgp_ipby� ZgZeblbdZ� hlghkbl_evgh� j_Zevgh]h� ^hklb`_gby� p_e_c� jZaebqZxlky�� ^eybkoh^Z� l_jZi_\lbq_kdbo� hlghr_gbc� klZgh\blky� djblbq_kdb� \Z`ghc� h[jZah\Zl_evgZyjhev� ZgZeblbdZ��< aZ^Zqm� l_jZi_\lZ� \oh^bl� ij_`^_� \k_]h� khh[s_gb_� iZpb_glm� k\h_]h\b^_gby� ijh[e_fu�� GZ� ikbohZgZeblbq_kdhf� `Zj]hg_� wlh� gZau\Z_lky� �k^_eZlv� W]h�^bklhgguf�lh��qlh�[ueh�W]h�kbglhgguf��H^gZ`^u� dh� fg_� ijbr_e� ���e_lgbc� [mo]Zel_j� ²^ey� �^hklb`_gby� [hevr_ck[ZeZgkbjh\Zghklb�� \ k\h_c� `bagb�� <hkiblZgguc� lZd�� qlh[u� [ulv� gZ^_`^hc� k\h_ck_fvb�� h[e_q_gguc� fbkkb_c� dhfi_gkbjh\Zgby� ijh\Zeb\rboky� Zf[bpbc� hlpZ�� hg� [ueh^_j`bf�jZ[hlhc�^h�[_amfby��Fheh^hc�q_eh\_d�bkim]Zeky��qlh�l_jy_l�^jZ]hp_ggu_�]h^uh[s_gby�kh�k\hbfb�ih^jZklZxsbfb�^_lvfb��aZgbfZlvky�k dhlhjufb�hg�fh]�iha\heblvk_[_�� lhevdh� ij_djZlb\� [_a`Zehklgh� ih^lZedb\Zlv� k_[y� gZ� jZ[hl_��Hg� ohl_e�� qlh[u� yjZajZ[hlZeZ� k gbf� �ijh]jZffm��� kh]eZkgh� dhlhjhc�fh`gh� [ueh�[u� ljZlblv�g_dhlhjh_dhebq_kl\h�\j_f_gb�\ ^_gv�gZ�mijZ`g_gby��g_dhlhjh_�dhebq_kl\h�²�gZ�b]jm�kh�k\hbfb^_lvfb��_s_�g_dhlhjh_�\j_fy�²�gZ�aZgylby�k\hbf�oh[[b��b lZd�^Ze__��Ij_^iheZ]Z_fZyijh]jZffZ� hl\h^beZ� hij_^_e_ggh_� dhebq_kl\h� \j_f_gb� ^ey� h[s_kl\_gghc� jZ[hlu�l_e_\bahjZ��]hlh\db��jZ[hlu�ih�^hfm�b aZgylbc�ex[h\vx�k `_ghc�GZ� \klj_qm�� ihke_^h\Z\rmx� aZ� gZrbf� i_j\hgZqZevguf� bgl_j\vx�� hg� ijbg_kh[jZa_p�jZkibkZgby��]^_�\k_�[ueh�^_lZebabjh\Zgh��Hg�iheZ]Ze��qlh�_keb�[u�y ihfh]eZ_fm�ijh\_klb�wlm�ijh]jZffm�\ `bagv��_]h�ijh[e_fu�[ueb�[u�j_r_gu��Fhy�i_j\Zy�aZ^ZqZkhklhyeZ�\ lhf��qlh[u�ihdZaZlv��_]h�j_r_gb_�y\behkv�qZklvx�ijh[e_fu��hg�ih^hr_e�dl_jZibb�k lZdhc�`_�h^_j`bfhklvx��dZd�[m^lh�wlh�[ueZ�^jm]Zy�jZ[hlZ��Y kdZaZeZ�_fm��qlh



hg�hq_gv�ohjhrh�mf__l�^_eZlv�qlh�eb[h��gh��hq_\b^gh��g_�bf__l�hiulZ�ijhklh�[ulv��Hgihgye� wlm� b^_x� bgl_ee_dlmZevgh�� gh� g_� bf_e� gbdZdh]h� wfhpbhgZevgh� yjdh]h\hkihfbgZgby�h [he__�g_ijbgm`^_gghc�`bagb��b hlghkbeky�dh�fg_�kh�kf_kvx�gZ^_`^ub kd_ilbpbafZ��Ohly�ijhklhc�jZkkdZa�k\h_c�bklhjbb�gZ�dhjhldh_�\j_fy�b h[e_]qbe�_]h^_ij_kkbx�� y kqblZeZ�� qlh� _fm� gm`gh� ijbgylv� lhl�nZdl�� qlh� \h� ba[_`Zgb_� ih^h[guoijh[e_f�\ [m^ms_f��_fm�g_h[oh^bfh�hkhagZlv�b i_j_hkfukeblv�hkgh\gu_�ij_^ihkuedbk\h_c�`bagb�<h�\lhjuo�� jZ[hlZy� k iZpb_glhf�� q_c� oZjZdl_j� \ hkgh\_� k\h_c� y\ey_lkyg_\jhlbq_kdbf�� g_� ke_^m_l� kqblZlv� kZfh� kh[hc� jZamf_xsbfky� [ukljh_� ihy\e_gb_�jZ[hq_]h�ZevygkZ� �*UHHQVRQ��������<f_klh�wlh]h�ke_^m_l�kha^Zlv�mkeh\by��ijb�dhlhjuohg� fh`_l� jZa\blvky�� Dhgp_ipby� jZ[hq_]h� beb� l_jZi_\lbq_kdh]h� ZevygkZ� hlghkblky� dkhljm^gbq_kl\m�\ jZ[hl_�f_`^m�l_jZi_\lhf�b deb_glhf��mjh\_gv�dhlhjh]h�khojZgy_lkyg_kfhljy� gZ� kbevgu_� b qZklh� g_]Zlb\gu_� wfhpbb�� g_j_^dh� ijhy\eyxsb_ky� \ oh^_e_q_gby�� Ohly� __� klZlmk� dZd� klZlmk� f_lZikboheh]bq_kdh]h� dhgkljmdlZ� ih^\_j]Zekykhfg_gbyf �5DZQ� ������� dhgp_ipby� jZ[hq_]h� ZevygkZ� bf__l� j_Zevgh_� agZq_gb_� ^ey[hevrbgkl\Z�ikbohZgZeblbq_kdbo� debgbpbklh\� b hq_gv� ihe_agZ� ^ey� hp_gdb� lh]h�� qlhijhbkoh^bl�f_`^m�gbfb�b bo�jZaghh[jZagufb�deb_glZfb�IZpb_glu�k kbfilhfZlbq_kdbf�g_\jhahf�klZgh\ylky�gZ�klhjhgm�l_jZi_\lZ�ijhlb\kha^Zxs_c� ijh[e_fm� qZklb� kZfbo� k_[y�� ^ey� hij_^_e_gby� i_jki_dlb\u� kh\f_klghcjZ[hlu� g_� lj_[m_lky� fgh]h� \j_f_gb�� < ijhlb\hiheh`ghklv� bf�� ex^b�� ihklb]Zxsb_kh\_jr_ggh� gh\uc� \a]ey^� gZ� k\hx� ebqghklv� b qvb� ijh[e_fu� y\eyxlky� \ [hevrhckl_i_gb� qZklvx� bo� p_ehklghklb�� [m^ml� kdhj__� qm\kl\h\Zlv� k_[y� h^bghdbfb� bZlZdm_fufb� l_jZi_\lhf�� G_^h\_jb_� g_ba[_`gh�� b _]h� ke_^m_l� l_ji_eb\h� \ughkblvh[_bfb�klhjhgZfb�^h�l_o�ihj��ihdZ�l_jZi_\l�g_�aZ\hx_l�^h\_jb_�deb_glZ��M g_dhlhjuoiZpb_glh\�wlhl�ijhp_kk�aZgbfZ_l�[hevr_�]h^Z��Hq_\b^gh��qlh�l_jZiby�[m^_l�kh\_jr_gghbghc�\ kemqZ_��dh]^Z�khljm^gbq_kl\h�lhevdh�kha^Z_lky��q_f�\ l_o�kblmZpbyo��dh]^Z�hghm`_�kms_kl\m_l�<�lj_lvbo�� fh`gh� h`b^Zlv�� qlh� ijhp_kk� l_jZibb�� _keb� fu� bf__f� ^_eh� kijh[e_fhc�oZjZdl_jZ��Z g_�kbfilhfZ��[m^_l�f_g__�\ha[m`^Zxsbf��ijbylgh�jZ^mxsbf�b^jZfZlbq_kdbf�� DZdh\u� [u� gb� [ueb� nZglZabb� l_jZi_\lZ� b iZpb_glZ� ih� ih\h^mg_h[udgh\_gguo� aZo\Zlu\Zxsbo� ih^Z\e_gguo� \hkihfbgZgbc� b [_kkhagZl_evguodhgnebdlh\��hgb�^he`gu�[m^ml�m^h\e_l\hjblvky�gZfgh]h�[he__�ijhaZbqguf�ijhp_kkhf²� ljm^guf� jZkimlu\Zgb_f� \k_o� gbl_c� wfhpbhgZevgh]h� maeZ�� Z lZd`_� f_^e_gguf\ujZ[Zlu\Zgb_f�bguo�iml_c�fure_gby�b h[jZs_gby�k qm\kl\Zfb�< jZa\blbb� gZjmr_gbc� ebqghklb�� \ ijhlb\hiheh`ghklv� ijhy\e_gbyfg_\jhlbq_kdbo� j_Zdpbc� gZ� hij_^_e_ggu_� klj_kku�� \u^_eyxlky� ^ebl_evghkms_kl\mxsb_� iZll_jgu� hij_^_e_gby�� gZmq_gby� b ih\lhjgh]h� ih^dj_ie_gby�� IjbljZ\fZlbq_kdhc� wlbheh]bb� kdhj__� \k_]h� bf__l� f_klh� ih\lhjgh_� ljZ\fbjh\Zgb_�� Z g__^bgbqguc� wibah^� g_Zkkbfbebjh\Zgghc�� g_hieZdZgghc� ljZ\fu�� dZd� gZk� iulZebkvm[_^blv� \ jZggbo� =heeb\m^kdbo� nbevfZo�� bah[jZ`Z\rbo� ikbohZgZeblbq_kdmxl_jZibx��Ke_^h\Zl_evgh��fh`gh�h`b^Zlv��qlh�h[_bf�klhjhgZf�ijb^_lky�bf_lv�^_eh�k



ijbklmiZfb�kdmdb��g_l_ji_eb\hklb��jZa^jZ`_gby�b ^_fhjZebah\Zgghklb�²�b iZpb_glm�\ujZ`Zy� bo� [_a� kljZoZ� djblbdb�� b l_jZi_\lm�� bkihevamy� bo� ^ey� m\_ebq_gby� wfiZlbbiZpb_glm�� j_rZxs_fm� lZdmx� ljm^gmx� b ^he]h\j_f_ggmx� aZ^Zqm�� Wlh� jZaebq_gb_g_\jhlbq_kdbo� kbfilhfh\� b g_\jhlbq_kdhc� ebqghklb� \k_� _s_� bf__l� agZqbl_evgh_ijbf_g_gb_���Ikbohl_jZiby�g_\jhlbq_kdh]h�oZjZdl_jZ��>w\b^Z�RZibjh �'DYLG�6KDSLUR�������²����������������������������������IkbohZgZeba� [ue� g_^he]hc�� gh� hq_gv� ijb[uevghc� l_fhc� ^eydbg_fZlh]jZnbq_kdhc� bg^mkljbb�� >hklZlhqgh� \kihfgblv�� gZijbf_j�� deZkkbq_kdbcljbee_j�ObqdhdZ��HqZjh\Zgguc� ��6SHOOERXQG�������������������������������������ohjhrbc� ijbf_j� kh\j_f_ggh]h� b ihke_^h\Zl_evgh]h� baeh`_gby� dhgp_ipbbiZlheh]bb� oZjZdl_jZ� b lh]h�� qlh� fh`gh� h`b^Zlv� ijb� __ ihke_^h\Zl_evghf� e_q_gbb�:\lhj� ijh^he`Z_l� ^Z\gxx� ikbohZgZeblbq_kdmx� ljZ^bpbx�� gZqZ\rmxky� k JZcoZ� bijh^he`_ggmx� N_gbq_ehf� b ^jm]bfb�� jZkkfZljb\Zy� oZjZdl_j� \ dhgl_dkl_� W]h�ikboheh]bb� b bkihevamy� __ dhgp_ipbb� ijbf_gbl_evgh� d ex^yf� kh� aj_eufb�� ghg_]b[dbfb� aZsblZfb�� ihfh]Zy� bf� jZkkeZ[blvky� b jZa\blv� [he__� l\hjq_kdb_� bwnn_dlb\gu_�kihkh[u�j_Zdpbc�gZ�lj_[h\Zgby�`bagb�< l_q_gb_� ^he]h]h� \j_f_gb� dZl_]hjbb� kbfilhfZlbq_kdh]h� g_\jhaZ�� g_\jhaZoZjZdl_jZ� b ikbohaZ� y\eyebkv� hkgh\gufb� dhgkljmdpbyfb�� ijb� ihfhsb� dhlhjuo^bZ]ghklu�ihgbfZeb�jZaebqby�f_`^m�ex^vfb�ih�kl_i_gb� ly`_klb�gZjmr_gbc��G_\jha[ue� gZbf_g__� ly`_euf� khklhygb_f�� gZjmr_gb_� ebqghklb� ²� [he__� k_jv_aguf�� Zikbohlbq_kdh_�gZjmr_gb_�²�kZfuf�fjZqguf��>Zggu_�nhjfmebjh\db�khojZgyeb�klZjh_jZaebqb_�f_`^m��a^hjh\ufb��b �[hevgufb���ijb�wlhf�dZl_]hjby��a^hjh\uo��\dexqZeZ�\k_[y� ^\_� \hafh`ghklb�� g_\jhlbq_kdb_� j_Zdpbb� b g_\jhlbq_kdb� kljmdlmjbjh\Zggmxebqghklv�� H^gZdh� k l_q_gb_f� \j_f_gb� ^ey� khh[s_kl\Z� ki_pbZebklh\� ih� ^mr_\ghfma^hjh\vx� klZeh� hq_\b^gh�� qlh� lZdZy� h[sZy� ko_fZ� y\ey_lky� g_iheghc� b \\h^bl� \aZ[em`^_gb_�H^gbf� ba� g_^hklZldh\� lZdhc� deZkkbnbdZpbb� klZeh� aZeh`_ggh_� \ g_cij_^iheh`_gb_��qlh�\k_�ijh[e_fu�oZjZdl_jZ��ih�hij_^_e_gbx��[he__�iZlheh]bqgu��q_fg_\jhau��Ih^h[gh_� ^hims_gb_� \k_� _s_� jZa^_ey_lky�� gZijbf_j�� \ '60� ]^_� djbl_jbb^bZ]ghaZ� [hevrbgkl\Z� kbg^jhfh\� \ jZa^_e_� �GZjmr_gby� ebqghklb�� \dexqZxl� \ k_[yagZqbl_evgu_� nmgdpbhgZevgu_� gZjmr_gby�� Hiulgu_� l_jZi_\lu� ih^l\_j^yl�� qlhg_dhlhju_� k\yaZggu_� kh� klj_kkZfb� j_Zdpbb� g_\jhlbq_kdh]h� mjh\gy� gZfgh]h� [he__jZajmrbl_evgu��k lhqdb�aj_gby�kihkh[ghklb�ebqghklb�nmgdpbhgbjh\Zlv��q_f��kdZ`_f�g_dhlhju_�gZjmr_gby�ebqghklb�bkl_jbq_kdh]h�beb�h[k_kkb\gh]h�oZjZdl_jZ�Keh`ghklv� wlh]h� \hijhkZ� m\_ebqb\Z_lky� _s_� b l_f�� qlh� kms_kl\m_l� ^jm]h_baf_j_gb_�ijh[e_fu��g_dhlhju_�gZjmr_gby�oZjZdl_jZ�\u]ey^yl�kebrdhf�k_jv_agufb�bijbfblb\gufb�� qlh[u� bo� fh`gh� [ueh� [u� kh� \k_fb� hkgh\Zgbyfb� gZa\Zlv�g_\jhlbq_kdbfb���< lZdhc�ebg_cghc�kbkl_f_�deZkkbnbdZpbb��khklhys_c�ba�lj_o�qZkl_c�g_� kms_kl\m_l� kihkh[Z� ijh\_^_gby� jZaebqbc�f_`^m� gZjmr_gbyfb� oZjZdl_jZ�� dhlhju_



hlghkbl_evgh� fZeh� \u\h^yl� q_eh\_dZ� ba� kljhy�� b l_fb�� qlh� \uau\Zxl� ^_ckl\bl_evghfjZqgu_�ihke_^kl\by��Ijh[e_fZ�fh`_l�[ulv�oZjZdl_jheh]bq_kdhc��gh�ijbgZ^e_`Zlv�dex[hfm�mjh\gx�keh`ghklb�=jZgbpZ� f_`^m� ^h[jhdZq_kl\_ggufb� �q_jlZfb�� ebqghklb� b fy]dbfb�gZjmr_gbyfb�� ^hklZlhqgh� jZafulZ�� gZ� ^jm]hc� klhjhg_� dhglbgmmfZ� g_dhlhju_gZjmr_gby� oZjZdl_jZ� \ l_q_gb_� ^he]h]h� \j_f_gb� ihgbfZebkv� dZd� kh^_j`Zsb_� lZdb_kms_kl\_ggu_�^_nhjfZpbb�W]h��qlh�hgb�hdZau\Zebkv�[eb`_�d ikbohaZf��q_f�d g_\jhaZf�GZijbf_j�� khpbhiZlbx�� dZd� b lh�� qlh� k_]h^gy� jZkp_gbeb� [u� dZd� gZb[he__� k_jv_agmxkl_i_gv� gZjpbkkbq_kdhc� iZlheh]bb�� bgh]^Z� kqblZeb� \ZjbZglZfb� q_eh\_q_kdhcbg^b\b^mZevghklb�� Gh� ^h� kh\k_f� g_^Z\g_]h� \j_f_gb� kms_kl\h\ZeZ� l_g^_gpbyjZkkfZljb\Zlv� wlb� y\e_gby� dZd� hkh[u_� kemqZb� g_ghjfZevghklb�� gZoh^ysb_ky� aZij_^_eZfb�lh]h��qlh�ih^^Z_lky�l_jZi_\lbq_kdhfm�\f_rZl_evkl\m�b g_�ihf_sZxsb_ky�\dhglbgmmf�hl�g_\jhlbq_kdh]h�oZjZdl_jZ�^h�ikb�ohlbq_kdh]h�gZjmr_gby�
>bZ]gha�k lhqdb�aj_gby�h[t_dlguo�hlghr_gbc��ih]jZgbqgZyikbohiZlheh]by>Z`_� \ dhgp_� ;,;� \_dZ� g_dhlhju_� ikbobZlju� aZf_qZeb�� qlh� m gbo� bf_xlkyiZpb_glu�� dhlhju_��ih�\b^bfhfm�� aZk_ebeb� �ih]jZgbqgmx� a_fex��f_`^m� a^hjh\v_f�b[he_agvx �5RVVH� ������� < k_j_^bg_� ;;� \_dZ� klZeb� ihy\eylvky� b^_b� h ebqghklghchj]ZgbaZpbb��ij_^iheZ]Zxsb_�kms_kl\h\Zgb_�ijhf_`mlhqghc�ahgu�f_`^m�g_\jhaZfb�bikbohaZfb��LZd��O_e_g�>hcq �+HOHQH�'HXWVFK��������ij_^eh`beZ�dhgp_ipbx��dZd�[m^lhebqghklb�� ^ey� ih^]jmiiu� ex^_c�� dhlhjuo� fu� k_cqZk� jZkkfZljb\Zeb� [u� dZd� ly`_ehgZjpbkkbq_kdbo��Oho�b IheZlbg �+RFK b 3RODWLQ� ������\\_eb�\ jZkkfhlj_gb_�dZl_]hjbx�ik_\^hg_\jhlbq_kdhc�rbahnj_gbb��< k_j_^bg_� �����o ]h^h\� \k_� khh[s_kl\h� ki_pbZebklh\� \ h[eZklb� ^mr_\gh]ha^hjh\vy� ihke_^h\Zeh� aZ� wlbfb� gh\ZlhjZfb�� g_m^h\e_l\hj_ggufb� h]jZgbq_gbyfbfh^_eb� g_\jha�ikboha�� Fgh]b_� ZgZeblbdb� gZqZeb� `Zeh\Zlvky� gZ� deb_glh\�� dhlhju_�dZaZehkv�� bf_eb� gZjmr_gby� oZjZdl_jZ�� gh� \ hq_gv� kljZgghc�� oZhlbq_kdhc� nhjf_�Ihkdhevdm�hgb�j_^dh�beb�gbdh]^Z�g_�khh[sZeb�h ]ZeexpbgZpbyo�beb�[j_^_��bo�g_evay[ueh� kqblZlv� ikbohlbq_kdbfb�� gh�� \ lh� `_� \j_fy�� m gbo� g_� [ueh� b klZ[bevghklb� bij_^kdZam_fhklb�� k\hckl\_gghc� iZpb_glZf� g_\jhlbq_kdh]h� mjh\gy�� hgb� dZaZebkvg_kqZklgufb� gZ� [he__� beb� f_g__� ihgylghf� mjh\g_�� q_f� g_\jhlbdb�� < oh^_ikbohZgZeblbq_kdh]h� e_q_gby� wlb� iZpb_glu� bgh]^Z� klZgh\bebkv� \j_f_gghikbohlbq_kdbfb�� gh� aZ� ^\_jyfb� ijb_fghc� gZ[ex^ZeZkv� kljZggZy� ©klZ[bevghklvª� bog_klZ[bevghklb��>jm]bfb�keh\Zfb��hgb�[ueb�kebrdhf�ghjfZevgufb��qlh[u�kqblZlvkykmfZkr_^rbfb��b kebrdhf�g_ghjfZevgufb��qlh[u�kqblZlvky�a^hjh\ufb�L_jZi_\lu� klZeb� ij_^eZ]Zlv� gh\u_� ^bZ]ghklbq_kdb_� hij_^_e_gby�� dhlhju_ko\Zlu\Zeb� [u� k\hckl\Z� ex^_c�� `b\msbo� gZ� ]jZgbp_� f_`^m� g_\jhlbq_kdbfb� bikbohlbq_kdbfb�gZjmr_gbyfb�oZjZdl_jZ��< �����]h^m�GZcl �.QLJKW� him[ebdh\Ze�wkk_�h�ih]jZgbqguo�khklhygbyo���< lhf�`_�^_kylbe_lbb�L�N��FZcg �7�)��0DLQ� ������hibku\Zeih^h[gu_� iZlheh]bb� ijh_klh� dZd� �g_a^hjh\v_��� Njhr� �)URVFK� ������ ij_^eh`be� ^ey



ih^h[guo� debgbq_kdbo� kemqZ_\� ^bZ]ghklbq_kdmx� dZl_]hjbx� �ikbohlbq_kdh]hoZjZdl_jZ��< �����]h^m�Jhc�=jbgd_j�b _]h�dhee_]b �*ULQNHU��:HUEOH��	�'U\H� ������ijh\_ebieh^hl\hjgh_� bkke_^h\Zgb_�� dhlhjh_� ^Zeh� wfibjbq_kdh_� h[hkgh\Zgb_� kms_kl\h\Zgby�ih]jZgbqgh]h� kbg^jhfZ�� \ ^bZiZahg_� kl_i_gb� ly`_klb�� ]jZgbqZs_c� k g_\jhaZfb�� kh^ghc�klhjhgu��b k�ikbohaZfb��k ^jm]hc��=Zg^_jkhg�b Abg]_j��*XQGHUVRQ b 6LQJHU� �����jZajZ[hlZeb� ijh]jZffu� bkke_^h\Zgbc�� dhlhju_� ijh^he`beb� wfibjbq_kdmx� ijh\_jdmwlhc� dhgp_ipbb�� b�� \ dhgp_� dhgph\�� [eZ]h^Zjy� bkke_^h\Zgbyf� b debgbq_kdbfbaukdZgbyf�� Z lZd`_� jZatykgbl_evghc� ^_yl_evghklb� D_jg[_j]Z�� FZkl_jkhgZ�� KlhmgZ�dhgp_ipby�ih]jZgbqgh]h�mjh\gy�hj]ZgbaZpbb�ebqghklb�ihemqbeZ�rbjhdh_�ijbagZgb_�\ikbohZgZeblbq_kdhf� khh[s_kl\_��Ohly� k_]h^gy� \k_� _s_� fh`gh� mkeurZlv� hrb[hqgh_bkihevah\Zgb_�l_jfbgZ��ih]jZgbqguc��ih�hlghr_gbx�d lhfm��dlh�bf__l�kbevguc�jbkdikbohlbq_kdh]h� kju\Z��b ohly� hg�ihdju\Z_l� lZdhc�rbjhdbc� ^bZiZahg� kbfilhfh\�� qlhfh`_l� [ulv� g_ijZ\bevgh� bkihevah\Zg� dZd�fmkhjgZy� dhjabgZ� ^ey� deZkkbnbdZpbb� \k_o�ljm^guo��iZpb_glh\��dhlhjuo�ihq_fm�lh�g_�ohq_lky�lsZl_evgh�^bZ]ghklbjh\Zlv��wlhll_jfbg� k_cqZk� rbjhdh� ijbgyl� dZd� h[hagZq_gb_� lbiZ� ebqghklghc� kljmdlmju�� [he__ly`_eh]h� \ k\hbo� ihke_^kl\byo�� q_f� g_\jha�� gh� \k_� `_� g_� ih^\_j`_ggh]hijh^he`bl_evguf�ikbohlbq_kdbf�^_dhfi_gkZpbyf��< �����]h^m�l_jfbg�klZe�^hklZlhqghe_]blbfguf�� qlh[u� ihy\blvky� \ lj_lv_f� ba^Zgbb '60� �'60�,,,��� :f_jbdZgkdZyikbobZljbq_kdZy�ZkkhpbZpby��������dZd�lbi�gZjmr_gby�ebqghklb�JZa\blb_� ikbohZgZeblbq_kdhc� l_hjbb� h[t_dlguo� hlghr_gbc� ijb^Zehl_hj_lbq_kdbc� kfuke� [hevrhfm� dhebq_kl\m� debgbq_kdbo� gZ[ex^_gbc�� b dh� \lhjhciheh\bg_� ;;� \_dZ� [hevrbgkl\h� ZgZeblbq_kdb� hjb_glbjh\Zgguo� ijZdlbdh\�klZjZ\rboky�ihfhqv� deb_glZf�� dhlhjuo�fu� k_cqZk�ihgbfZ_f� dZd�ih]jZgbqguo�� klZebq_jiZlv�\^hogh\_gb_�b ih^l\_j`^_gb_�ba�jZ[hl�qe_gh\�:f_jbdZgkdhc�f_`ebqghklghc]jmiiu �$PHULFDQ� LQWHUSHUVRQDO� JURXSH� b ;jblZgkdh]h� ^\b`_gby� ih� h[t_dlgufhlghr_gbyf �%ULWLVK�REMHFW�UHODWLRQV�PRYHPHQW�� dhlhju_�bkke_^h\Zeb�dexq_\u_�nb]mju^_lkl\Z�b bo�bgl_jgZebah\Zgguo�ij_^klZ\bl_e_c��Wlb�l_hj_lbdb�hkh[_ggh�ih^q_jdb\ZebihgbfZgb_�hiulZ�\aZbfhhlghr_gbc��ijb\yaZgghklb�b k_iZjZpbb�iZpb_glZ��haZ[hq_g�ebq_eh\_d� kbf[bhlbq_kdhc� ijh[e_fZlbdhc�� l_fhc� k_iZjZpbb�bg^b\b^mZpbb� beb� kbevghbg^b\b^mbjh\Zggufb� fhlb\Zfb� khj_\gh\Zgby� b ebqghklgh]h� hij_^_e_gby"I_j_jZ[hldZ� Wjbdkhghf� ������� lj_o� bgnZglbevguo� klZ^bc� Nj_c^Z� \ l_jfbgZof_`ebqghklguo� aZ^Zq� j_[_gdZ�� Z g_� ijhklh� h\eZ^_gby� ^jZc\Zfb�� lZd`_� ih\ebyeZ� gZl_jZi_\lh\� k_j_^bgu� \_dZ�� iZpb_glh\� klZeh�fh`gh� hibku\Zlv� dZd�nbdkbjh\Zgguo� gZijh[e_f_� i_j\bqghc� aZ\bkbfhklb� �^h\_jb_� beb� g_^h\_jb_��� \lhjbqguo� \hijhkZok_iZjZpbb�bg^b\b^mZpbb� �Z\lhghfby�beb�klu^�b khfg_gby��beb�gZ�[he__�m]em[e_gguomjh\gyo� b^_glbnbdZpbb� �bgbpbZlb\Z� beb� \bgZ��� Wlb� dhgp_ipbb� klZ^bcikboheh]bq_kdh]h�jZa\blby�ijb^Zeb�kfuke�jZaebqbyf��dhlhju_�[ueb� aZf_q_gu�f_`^mikbohlbq_k�dbfb��ih]jZgbqgufb�b iZpb_glZfb�g_\jhlbq_kdh]h�mjh\gy��Ex^bBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB>ey� ZgZeblbq_kdbo� l_jZi_\lh\� wlh� [ueh� agZqbl_evghc� \_ohc�� ihkdhevdm



ijbagZgb_� h[s_c� dZl_]hjbb� ih]jZgbqghc� hj]ZgbaZpbb� ebqghklb� ih^l\_j^behdhgp_ipbx�� ^ey� ZgZebaZ� p_gljZevgmx� ih� k\h_fm� agZq_gbx�� LZd�� wlhl� ^bZ]gha� [ueijb\_^_g�\ jZa^_e_��GZjmr_gby�ebqghklb� '60�,,,� Z lZd`_�\ ihke_^mxsbo�ba^Zgbyo�h^gZdh�qblZl_ev�gbdZd�g_�kfh`_l�magZlv��qlh�wlhl�l_jfbg�ij_^klZ\ey_l�mjh\_gv��Z g_�lbiiZlheh]bb�� Fh`gh� [ulv� ih]jZgbqghc� bkl_jbq_kdhc�� ih]jZgbqghc� h[k_kb\gh�dhfimevkb\ghc�� ih]jZgbqghc� gZjpbkkbq_kdhc� ebqghklvx� b lZd� ^Ze__�� Fh`gh� bf_lvgZjpbkkbq_kdmx� hj]ZgbaZpbx� gZ� g_\jhlbq_kdhf�� ih]jZgbqghf� beb� ikbohlbq_kdhfmjh\gyo�� Bkihevah\Zgb_� l_jfbgZ� �ih]jZgbqguc�� gZjy^m� k lZdbf� h[hagZq_gb_f� lbiZebqghklb��dZd�bkl_jbq_kdZy��h[k_kkb\gh�dhfimevkb\gZy�b gZjpbkkbq_kdZy��dZd�[m^lh�hgbf� iZjZee_e_g�� ijb\h^bl� d kf_r_gbx� �y[ehd� b Zi_evkbgh\��� beb�� [he__� lhqgh�� hgkf_rb\Z_l�dhgdj_lgh_�hij_^_e_gb_��y[ehdh��k [he__�h[sbf�ihgylb_f��njmdl����Kj_^bZgZeblbq_kdbo� l_hj_lbdh\� lZd`_� kms_kl\m_l�g_dhlhjh_�jZagh]eZkb_� \ lhf��^he`_g� ebwlhl� l_jfbg� h[hagZqZlv� mjh\_gv� beb� lbi� kljmdlmju� ebqghklb�� D_jg[_j]� b ^jm]b_ml\_j`^Zxl�i_j\h_��Z =Zg^_jkhg �*XQGHUVRQ��² \lhjh_��y ke_^h\ZeZ�a^_kv�D_jg[_j]m�gZhkgh\Zgbb�lh]h��qlh�_]h�fh^_ev�bf__l�[hevr__�\ebygb_�gZ�debgbq_kdmx�ijZdlbdm������������������������������������ikbohlbq_kdh]h�klZlmkZ�dZaZebkv�nbdkbjh\Zggufb�gZ�keblhf��^h�k_iZjZpbhgghfmjh\g_��gZ�dhlhjhf�hgb�g_�fh]eb�jZaebqblv��qlh�gZoh^blky�\gmljb�gbo�� Z qlh�²� \g_�Ex^b�\ ih]jZgbqghf�khklhygbb�ij_^klZeb�dZd�nbdkbjh\Zggu_�gZ�^bZ^bq_kdhc�[hjv[_f_`^m�lhlZevguf�ih^qbg_gb_f��dhlhjh_��dZd�hgb�[hyebkv��mgbqlh`bl�bo�b^_glbqghklv�b lhlZevghc�baheypb_c��dhlhjZy�[ueZ�^ey�gbo�b^_glbqgZ�ljZ\fbjmxs_c�ihdbgmlhklb�B�� gZdhg_p�� iZpb_glu� k g_\jhlbq_kdbfb� ljm^ghklyfb� [ueb� ihgylu� dZd� ebqghklb�ijhr_^rb_� k_iZjZpbx�b bg^b\b^mZpbx��gh� \lygmlu_� \ dhgnebdlu��gZijbf_j��f_`^m\_sZfb�� dhlhjuo�`_eZeb� b dhlhjuo� [hyebkv�²� bo� ijhlhlbihf� klZeZ� w^bih\Z� ^jZfZ�LZdhc� h[jZa� fure_gby� iha\hebe� hkfukeblv� fgh]hqbke_ggu_� haZ^Zqb\Zxsb_� b^_fhjZebamxsb_�debgbq_kdb_�ijh[e_fu�b h[tykgye��ihq_fm�h^gZ�`_gsbgZ�k nh[byfb�dZaZehkv��[ueZ�ijb\yaZgZ�d �a^hjh\vx��lhgdhc�gblvx��^jm]Zy�[ueZ�kljZggh�klZ[bevgZ�\k\h_c�nh[bq_kdhc�g_klZ[bevghklb��Z lj_lvy��g_kfhljy�gZ�gZebqb_�nh[bb��\ p_ehf�y\eyeZh[jZa_p�^mr_\gh]h�a^hjh\vy�Ih� ih\h^m� wlbheh]bb� ih]jZgbqghc� ikbohiZlheh]bb� \ h[rbjghc� ebl_jZlmj_�ihk\ys_gghc� wlhc� l_f_�� dZd� \gmljb� ikbohZgZeblbq_kdhc� ljZ^bpbb�� lZd� b \g_� __h[gZjm`b\Z_lky�ijb\h^ys__�\ aZf_rZl_evkl\h�jZkoh`^_gb_�\haaj_gbc�ijhn_kkbhgZeh\�G_dhlhju_� bkke_^h\Zl_eb� �F� 6WRQH� ������ ih^q_jdb\Zeb� dhgklblmpbhgZevgmx� bg_\jheh]bq_kdmx�ij_^jZkiheh`_gghklv��>jm]b_ �0DVWHUVRQ������������� *��$GLHU� �����\b^_eb� nhdmk� ijh[e_fu� \ gZjmr_gbyo� jZa\blby�� hkh[_ggh� gZ� klZ^bb� k_iZjZpbb�bg^b\b^mZpbb�� hibkZgghc� FZe_j �0DKOHU� ������� Lj_lvb �.HUQEHUJ� ������ k^_eZebij_^iheh`_gb_� h[� hldehg_gbb� hl� ghjfu� \ hlghr_gbyo� jh^bl_eb�j_[_ghd� gZ� jZgg_cklZ^bb�^_lkdh]h�jZa\blby��G_dhlhju_� �FZi�GHOEDXP� ����� 5LQVOH\� ������mdZau\Zeb�gZiehoh_�hij_^_e_gb_�]jZgbp�f_`^m�qe_gZfb�^bknmgdpbhgZevguo�k_f_cguo�kbkl_f��Dh_�dlh �0F:LOOLDPV�������:HVWHQ� ������jZa\b\Ze� khpbheh]bq_kdb_� khh[jZ`_gby��G_^Z\ghihy\bebkv� kms_kl\_ggu_� k\b^_l_evkl\Z��qlh� ljZ\fZ�� hkh[_ggh�bgp_kl��b]jZ_l�gZfgh]h



[hevrmx�jhev�\ jZa\blbb�ih]jZgbqghc�^bgZfbdb��q_f�kqblZehkv�jZg__ �:ROI�	�$OSHUW�������� DZdh\Z� [u� gb� [ueZ� wlbheh]by� ih]jZgbqghc� hj]ZgbaZpbb� ebqghklb�� Z hgZ�\hafh`gh��qj_a\uqZcgh�keh`gZ�b hlebqZ_lky�m dZ`^h]h�q_eh\_dZ��ijZdlbdb�jZaebqguogZijZ\e_gbc� ^hklb]eb� m^b\bl_evgh� ijhqgh]h� kh]eZkby� hlghkbl_evgh� debgbq_kdboijhy\e_gbc�ijh[e_f�\ ih]jZgbqghf�^bZiZahg_��Dh]^Z�bgl_j\vx_j�gZlj_gbjh\Zg�\ lhf�dZdmx� bgnhjfZpbx� ²� km[t_dlb\gmx� b h[t_dlb\gmx� ²� hg� ^he`_g� \uy\eylv� b^h[u\Zlv��^bZ]gha�kljmdlmju�oZjZdl_jZ�ih]jZgbqgh]h�mjh\gy�fh`_l�[ulv�ih^l\_j`^_gbeb�hijh\_j]gml�^h\hevgh�ijhklh��kf���Kljmdlmjgh_�bgl_j\vx��D_jg[_j]Z��������K_cqZk�^bgZfbq_kdb�hjb_glbjh\Zggu_�l_jZi_\lu�klj_fylky�^Zlv�h[smx�hp_gdmlhfm�h[klhyl_evkl\m��y\ey_lky�eb�kljmdlmjZ�ebqghklb�iZpb_glZ�ih�kmlb�g_\jhlbq_kdhc�ih]jZgbqghc�beb�ikbohlbq_kdhc��lZd�jZgh��dZd�lhevdh�wlh�\hafh`gh�\ ijhp_kk_�l_jZibb�DZd� lhevdh� i_j\bqgh_� jZaebq_gb_� k^_eZgh�� ij_^f_lhf� l_jZi_\lbq_kdh]h� \gbfZgbyijZdlbdZ� fh`_l� klZlv� \uykg_gb_�� d dZdhfm� lbim� hlghkblky� ^ZggZy� g_\jhlbq_kdZy�ih]jZgbqgZy� beb� ikbohlbq_kdZy� ebqghklv�� Kms_kl\m_l� ijb[ebabl_evgh_� kh]eZkb_hlghkbl_evgh� lh]h�� qlh� ke_^mxsZy� nhjfmeZ� �g_kfhljy� gZ� [hevrh_� i_j_mijhs_gb_�y\ey_lky� debgbq_kdb� ihe_aghc�� ex^_c�� ih^\_j`_gguo� ikbohaZf�� fh`ghjZkkfZljb\Zlv� dZd� ikboheh]bq_kdb� nbdkbjh\Zgguo� gZ� jZgg_c� kbf[bhlbq_kdhcnZa_�� ex^_c� k ih]jZgbqghc� ebqghklghc� hj]ZgbaZpb_c� ke_^m_l� hibku\Zlv� \l_jfbgZo� bo� haZ[hq_gghklb� ijh[e_fZo� k_iZjZpbb�bg^b\b^mZpbb�� ex^_c� kg_\jhlbq_kdhc� kljmdlmjhc� fh`gh� ihgylv� \ w^bih\uo� l_jfbgZo� Ijbqbgu�� ihdhlhjuf�[ueZ�\ujZ[hlZgZ�^ZggZy�nhjfmeZ�b ihq_fm�hgZ�bf__l�debgbq_kdh_�agZq_gb_�[m^ml�hk\_s_gu�\ ke_^mxs_f�jZa^_e_�b \�ke_^mxs_c�]eZ\_�
Ki_pbnbq_kdb_�baf_j_gby�ki_dljZ �g_\jhlbd�²�ih]jZgbqguc�²ikbohlbd�< ke_^mxsbo�jZa^_eZo�y ijh\_^m�jZaebqb_�f_`^m�g_\jhlbq_kdbf��ih]jZgbqgufb ikbohlbq_kdbf� mjh\gyfb� hj]ZgbaZpbb� oZjZdl_jZ� \ g_kdhevdbo� Zki_dlZo�ij_^ihqblZ_fu_� aZsblu�� mjh\_gv� bgl_]jZpbb� b^_glbqghklb�� Z^_d\Zlghklvl_klbjh\Zgby�j_Zevghklb�� kihkh[ghklv�gZ[ex^Zlv� k\hx�iZlheh]bx��ijbjh^Z�hkgh\guodhgnebdlh\�b hkh[_gghklb�i_j_ghkZ�b dhglji_j_ghkZ���hij_^_eyy�� dZd� wlb� Z[kljZdpbbijhy\eyxl� k_[y� \ hkh[_gghklyo� ih\_^_gby� b h[s_gby� \ dhgl_dkl_� i_j\hgZqZevgh]hbgl_j\vx�beb�\ oh^_�e_q_gby��< ]eZ\_���y bkke_^mx�g_dhlhju_�\u\h^u��\ul_dZxsb_�bawlbo�jZaebqbc��^ey�ijh\_^_gby�l_jZibb�b h`b^Zgbc�debgbpbklZ�b deb_glZ�

OZjZdl_jbklbdb�kljmdlmju�ebqghklb�g_\jhlbq_kdh]h�mjh\gyBjhgby�kh\j_f_ggh]h�ikbohZgZeblbq_kdh]h�yaudZ�aZdexqZ_lky�\ lhf��qlh�l_jfbg�g_\jhlbd�� k_cqZk� aZdj_ie_g� aZ� ex^vfb�gZklhevdh� wfhpbhgZevgh� a^hjh\ufb�� qlh� hgbkqblZxlky�j_^dbfb�b g_h[uqZcgh�[eZ]h^Zjgufb�iZpb_glZfb��<h�\j_f_gZ�Nj_c^Z�wlhll_jfbg� ijbf_gyeky� d [hevrbgkl\m� g_� hj]Zgbq_kdbo�� g_� rbahnj_gbq_kdbo�� g_ikbohiZlbq_kdbo� b g_� fZgbZdZevgh�^_ij_kkb\guo� iZpb_glh\� ²� d [hevrhc� ]jmii_ex^_c�k wfhpbhgZevgufb�gZjmr_gbyfb��djhf_�ikbohah\��Fgh]b_�ex^b��dhlhjuo�Nj_c^



hibku\Ze� \ dZq_kl\_� ebqghkl_c�� bf_xsbo� g_\jha� beb� _]h� kbfilhfu�� h[eZ^Zebih]jZgbqghc�hj]ZgbaZpb_c��Z m�g_dhlhjuo�[ueb�i_jbh^u�ikbohlbq_kdhc�^_dhfi_gkZpbb�ihgbfZgb_� bkl_jbb� \dexqZeh� \ k_[y� ]ZeexpbgZlhjgu_� i_j_`b\Zgby�� i_j_k_dZ\rb_]jZgbpu�j_Zevghklb���Q_f�[hevr_�fu�magZ\Zeb�h ]em[bg_�hij_^_e_gguo�ijh[e_f�b h[bo� dj_idhf� kie_l_gbb� k fZljbp_c� oZjZdl_jZ� ebqghklb�� l_f� qZs_� fu� k_]h^gymihlj_[ey_f�l_jfbg��g_\jhlbd��^ey�h[hagZq_gby�hq_gv�\ukhdh]h�mjh\gy�kihkh[ghklb�dnmgdpbhgbjh\Zgbx�²�g_kfhljy�gZ�g_dhlhju_�wfhpbhgZevgu_�kljZ^Zgby�Ex^b�� ebqghklv� dhlhjuo� k_cqZk� [ueZ� [u� hibkZgZ� ikbohZgZeblbq_kdbfbgZ[ex^Zl_eyfb�dZd�hj]Zgbah\ZggZy�gZ�g_\jhlbq_kdhf�mjh\g_��hibjZxlky�\ hkgh\ghf�gZ[he__�aj_eu_�aZsblu��beb�aZsblu�\lhjh]h�ihjy^dZ��Ijb�wlhf�hgb�bkihevamxl�lZd`_�bijbfblb\gu_� aZsblu�� dhlhju_�� h^gZdh�� g_� klhev� aZf_lgu� gZ� nhg_� bo� h[s_]hnmgdpbhgbjh\Zgby�b ijhy\eyxlky��dZd�ijZ\beh��ebrv�\h�\j_fy�g_h[uqZcgh]h�klj_kkZ�Ohly� gZebqb_� ijbfblb\guo� aZsbl� g_� bkdexqZ_l� ^bZ]ghaZ� kljmdlmju� oZjZdl_jZg_\jhlbq_kdh]h� mjh\gy�� hlkmlkl\b_� aj_euo� aZsbl� bkdexqZ_l� _]h�� < qZklghklb�� \ikbohZgZeblbq_kdhc�ebl_jZlmj_�[ueh�hlf_q_gh��qlh�[he__� a^hjh\u_�ex^b�bkihevamxl\ul_kg_gb_�\ dZq_kl\_�k\h_c�hkgh\ghc�aZsblu��hl^Z\Zy�_fm�ij_^ihql_gb_�ih�kjZ\g_gbxk f_g__�^bnn_j_gpbjh\Zggufb�kihkh[Zfb�j_r_gby�dhgnebdlh\��lZdbfb��dZd�hljbpZgb_�jZks_ie_gb_��ijh_dlb\gZy�b^_glbnbdZpby�b ^jm]b_�ZjoZbq_kdb_�f_oZgbafu��FZc_jkhg�0\HUVRQ� ������hibkZe��dZd�wfiZlbqgu_�jh^bl_eb�iha\heyxl�j_[_gdm�\ jZgg_f�\hajZkl_bkiulu\Zlv� kbevgu_� qm\kl\Z� b khklhygby� ijbfblb\gh]h� Znn_dlZ� [_a� aZ^_j`db� gZbgnZglbevguo� kihkh[Zo� h[jZs_gby� k gbfb�� Dh]^Z� j_[_ghd� \ujZklZ_l�� wlbfh]ms_kl\_ggu_� b aZqZklmx� fmqbl_evgu_� ikbobq_kdb_� khklhygby� hlklZ\eyxlky� \klhjhgm� b aZ[u\Zxlky�²� \f_klh� lh]h�� qlh[u� ihklhyggh� i_j_`b\Zlvky� \gh\v�� Z aZl_fhlk_dZlvky�� jZks_ieylvky� beb� ijh_pbjh\Zlvky�� Hgb� fh]ml� \gh\v� \kieulv� \ oh^_^ebl_evghc� b bgl_gkb\ghc� l_jZibb�� dh]^Z� ZgZeblbd� b ZgZebabjm_fuc� kh\f_klgh�� \[_ahiZkguo� mkeh\byo�� \uau\Zxsbo� �g_\jha� i_j_ghkZ��� \kdju\Zxl�� ihkl_i_gghm]em[eyykv�� kehb� \ul_kg_ggh]h�� Gh� \k_� `_� ijbfblb\gu_� Znn_dlu� b ZjoZbq_kdb_kihkh[u�h[jZs_gby�k gbfb�g_�oZjZdl_jgu�^ey�ebqghkl_c�g_\jhlbq_kdh]h�^bZiZahgZ��B^Z`_� \ oh^_� ]em[hdh]h� ikbohZgZeblbq_kdh]h� e_q_gby� deb_gl� g_\jhlbq_kdh]h� mjh\gykhojZgy_l� g_dhlhju_� [he__� jZpbhgZevgu_�� h[t_dlb\gu_� kihkh[ghklb� kj_^b� ex[uoZnn_dlb\guo�rlhjfh\�b k\yaZgguo�k gbfb�gZijy`_gbc�Djhf_� lh]h�� ebqghklb� k [he__� a^hjh\hc� kljmdlmjhc� oZjZdl_jZ� h[eZ^Zxlbgl_]jbjh\Zgguf� qm\kl\hf� b^_glbqghklb �(ULNVRQ� ������� Bo� ih\_^_gb_� bf__lg_dhlhjmx� g_ijhlb\hj_qb\hklv�� Z bo� \gmlj_gg_fm� hiulm� k\hckl\_ggZ� g_ij_ju\ghklvkh[kl\_ggh]h� �Y�� \h� \j_f_gb�� Dh]^Z� bo� ijhkyl� hibkZlv� k_[y�� hgb� g_� bkiulu\ZxlaZljm^g_gbc�b hl\_qZxl�g_h^ghkeh`gh��Hgb� kihkh[gu� \ h[sbo�q_jlZo� hq_jlblv� k\hcl_fi_jZf_gl��p_gghklb��\dmku��ijb\uqdb��m[_`^_gby��^hklhbgkl\Z�b g_^hklZldb�\f_kl_k hsms_gb_f� k\h_c� ^he]h\j_f_gghc� klZ[bevghklb�� Dh]^Z� bo� ijhkyl� hibkZlv� ^jm]bo\Z`guo� ex^_c� ²� bo� jh^bl_eb� beb� ex[bfuo� ²� bo� oZjZdl_jbklbdb� h[uqgh� [u\Zxlfgh]h]jZggufb� b ihdZau\Zxl� ihgbfZgb_� keh`gh]h�� gh� kh]eZkh\Zggh]h� jy^Z� k\hckl\�khklZ\eyxsbo�qvx�eb[h�ebqghklv�



Ex^b�g_\jhlbq_kdh]h�mjh\gy�h[uqgh�gZoh^ylky�\ gZ^_`ghf�dhglZdl_�k l_f��qlh[hevrbgkl\h� ex^_c� gZau\Z_l� �j_Zevghklvx��� Hgb� g_� lhevdh� g_� agZdhfu� k]ZeexpbgZpbyfb�beb�fZgbZdZevgufb�bgl_jij_lZpbyfb�hiulZ��aZ�bkdexq_gb_f�\ebygbyhj]Zgbdb�� obfbb� beb� ihklljZ\fZlbq_kdbo� j_ljhki_dpbc��� gh� hgb� lZd`_� ihjZ`Zxlbgl_j\vx_jZ�beb�l_jZi_\lZ�kjZ\gbl_evgh�g_[hevrhc�ihlj_[ghklvx�\ g_ijZ\bevghf��kp_evx�Zkkbfbeypbb��ihgbfZgbb�\_s_c��IZpb_gl�b l_jZi_\l�km[t_dlb\gh�`b\ml�\ h^ghfb lhf� `_� fbj_�� H[uqgh� l_jZi_\l� g_� qm\kl\m_l� gbdZdh]h� wfhpbhgZevgh]h� ^Z\e_gby�aZklZ\eyxs_]h� _]h� jZ^b� m^h\e_l\hj_ggh]h� \a]ey^Z� gZ� `bagv� kfhlj_lv� gZ� g__� q_j_abkdZ`Zxsb_� ebgau�� G_dhlhjZy� qZklv� lh]h�� qlh� ijb\_eh� g_\jhlbq_kdh]h� iZpb_glZ� dg_h[oh^bfhklb� h[jZlblvky� aZ� ihfhsvx�� jZkkfZljb\Z_lky� bf� kZfbf� dZd� kljZggh_�>jm]bfb�keh\Zfb��fgh]h_�\ ikbohiZlheh]bb�^ey�ex^_c�k g_\jhlbq_kdhc�hj]ZgbaZpb_cy\ey_lky�W]h�^bklhgguf�beb�klZgh\blky�lZdh\uf�\ ijhp_kk_�jZ[hlu�Ex^b� g_\jhlbq_kdh]h� ^bZiZahgZ� \ oh^_� l_jZibb� jZgh� ^_fhgkljbjmxlkihkh[ghklv�d lhfm��qlh�Kl_j[Z �6WHUED� ������gZa\Ze��l_jZi_\lbq_kdbf�jZks_ie_gb_f�f_`^m� gZ[ex^Zxs_c� b hsmsZxs_c� qZklyfb� kh[kl\_ggh]h� �Y��� >Z`_� dh]^Z� boljm^ghklb� \ g_dhlhjhc� kl_i_gb� W]h�kbglhggu�� ex^b� g_\jhlbq_kdh]h� mjh\gy�� ih�\b^bfhfm�� g_� lj_[mxl� hl� l_jZi_\lZ� y\gh]h� ih^l\_j`^_gby� ijZ\bevghklb� k\h_]hg_\jhlbq_kdh]h�kihkh[Z�\hkijbylby��GZijbf_j��iZjZghb^gZy�ebqghklv��hj]Zgbah\ZggZyg_\jhlbq_kdb��[m^_l�ijhy\eylv�`_eZgb_�jZkkfhlj_lv�\hafh`ghklv�lh]h�h[klhyl_evkl\Z�qlh� ih^haj_gby� bkoh^yl� ba� g_dhlhjhc� _]h� kh[kl\_gghc� \gmlj_gg_cij_^jZkiheh`_gghklb�ih^q_jdb\Zlv�\jZ`^_[ghklv�gZf_j_gbc�^jm]bo�ex^_c��GZijhlb\�iZjZghb^gu_� iZpb_glu� ih]jZgbqgh]h� b ikbohlbq_kdh]h� mjh\g_c� hdZau\Zxl� kbevgh_^Z\e_gb_�gZ� l_jZi_\lZ� k p_evx�ijbagZgby� kh[kl\_ggh]h� m[_`^_gby��qlh�bo� ljm^ghklbbf_xl� \g_rgbc� oZjZdl_j�� GZijbf_j�� ih� bo� fg_gbx�� l_jZi_\l� ^he`_g� ijbagZlv�� qlh^jm]b_� kihkh[gu� mijZ\eylv�bfb��;he__� lh]h��[_a� lZdh]h�ih^l\_j`^_gby� wlb�iZpb_glu[m^ml�ijhy\eylv�[_kihdhckl\h�ih�ih\h^m� lh]h��qlh�g_�qm\kl\mxl� k_[y� k l_jZi_\lhf� \[_ahiZkghklb�:gZeh]bqgh��dhfimevkb\gu_�ex^b�g_\jhlbq_kdh]h�^bZiZahgZ�`Zemxlky��qlh�boih\lhjyxsb_ky� jblmZeu� ²� kmfZkr_kl\b_�� gh� hgb� qm\kl\mxl� lj_\h]m�� _kebij_g_[j_]Zxl� bf�� Dhfimevkb\gu_� ih]jZgbqgu_� b ikbohlbq_kdb_� ex^b� bkdj_gg_iheZ]Zxl��qlh�\ dZdhc�lh�f_j_� aZsbsZxl�k_[y��dhfimevkb\gh�^_ckl\my�hij_^_e_ggufh[jZahf�� b hq_gv� qZklh� jZajZ[Zlu\Zxl� ^ey� wlh]h� ijh^mfZggu_� jZpbhgZebaZpbb�� <i_j\hf� kemqZ_� iZpb_gl� ihcf_l� ij_^iheh`_gb_� l_jZi_\lZ� hlghkbl_evgh� lh]h�� qlhdhfimevkb\gh_� ih\_^_gb_� \ g_dhlhjhf� j_Zebklbq_kdhf� kfuke_� g_� y\ey_lkyg_h[oh^bfuf�� h^gZdh� \h� \lhjhf� kemqZ_� iZpb_gl� fh`_l� kbevgh� jZkkljZb\Zlvky� ba�aZlh]h�� qlh� l_jZi_\l�� ij_mf_gvrZxsbc� \Z`ghklv� kh[ex^_gby� ih^h[guo� jblmZeh\�^_n_dlb\_g�\ h[u^_gghf�beb�fhjZevghf�kfuke_�>ey�ijbf_jZ��g_\jhlbq_kdZy�`_gsbgZ�k dhfimevkb\guf�gZ\_^_gb_f�^hfZrg_]hihjy^dZ�[m^_l�kl_kgylvky�ijbagZ\Zlv��qlh�hgZ�lZd�qZklh�klbjZ_l�ijhklugb��\ lh�\j_fydZd�ih]jZgbqgZy�beb�ikbohlbq_kdZy�iZpb_gldZ� kqblZ_l�� qlh� ex[hc�� dlh� klbjZ_l� [_ev_f_g__�qZklh��g_hijyl_g��Bgh]^Z�^he`gu�ijhclb�]h^u�e_q_gby��ij_`^_�q_f�ih]jZgbqguc



beb� ikbohlbq_kdbc� q_eh\_d� lhevdh� mihfyg_l� h dhfimevkb\ghklb�� nh[bb� bebgZ\yaqb\hklb�²�\_^v�\ gbo�g_l�gbq_]h�g_h[uqgh]h��k lhqdb�aj_gby�iZpb_glZ��Y jZ[hlZeZk h^ghc�ih]jZgbqghc�deb_gldhc�[he__����lb�e_l��ij_`^_�q_f�hgZ�kemqZcgh�mihfygmeZ�hohjhrh�jZajZ[hlZgghf��hlgbfZxs_f�fgh]h�\j_f_gb�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� <Z`gh_� jZaebqb_� f_`^m� ikbohlbq_kdbf� b ih]jZgbqguf� iZpb_glhf� \ wlhciehkdhklb� [m^_l� bkke_^h\Zgh� gb`_�� Dhjhldh� ]h\hjy�� ih]jZgbqgu_� deb_gluh[gZjm`b\Zxl� [he__� kbevguc� dhgnebdl� f_`^m� ijbfblb\gufb� b hkgh\Zggufb� gZj_Zevghklb�kihkh[Zfb�ihgbfZgby�kh[ulbc�����������������������������������mlj_gg_f� jblmZe_� �qbkldb� k\hbo� iZamo �VLQXVHV��� dhlhjuc� hgZ� kqblZeZ� qZklvxh[uqghc� ohjhr_c� ]b]b_gu�� >jm]Zy� ih]jZgbqgZy� `_gsbgZ�� dhlhjZy� gbdh]^Z� g_mihfbgZeZ�[mebfbx�kj_^b�fgh`_kl\Z�_s_�[he__�m^jmqZxsbo�kbfilhfh\��ihke_� ��e_ll_jZibb�h[jhgbeZ�aZf_qZgb_���DklZlb�]h\hjy��y aZf_lbeZ��qlh�m f_gy�[hevr_�g_l�j\hlu��JZg__�hgZ�b g_�^mfZeZ�jZkkfZljb\Zlv�h[mkeh\e_gghklv�wlhc�qZklb�k\h_]h�ih\_^_gq_kdh]hj_i_jlmZjZ�>jm]hc� \Z`guc� Zki_dl� ^bnn_j_gpbZevgh]h� ^bZ]ghaZ� f_`^m� g_\jhlbqgufb� bf_g__�a^hjh\ufb�ex^vfb�²�ijbjh^Z�bo�ljm^ghkl_c��Bklhjbb�iZpb_glh\��bo�ih\_^_gb_\ kblmZpbb�bgl_j\vxbjh\Zgby�� dZd� aZf_q_gh� jZg__�� k\b^_l_evkl\mxl� h[�bo� [he__� bebf_g__�mki_rghf�ijhoh`^_gbb�i_j\uo�^\mo�klZ^bc��ih�Wjbdkhgm��²�[Zah\h]h�^h\_jby�b[Zah\hc�Z\lhghfbb�²�b ihdZau\Zxl��qlh�hgb�k^_eZeb�g_kdhevdh�rZ]h\�ih�gZijZ\e_gbxd lj_lv_c�klZ^bb��h[j_l_gbx�qm\kl\Z�b^_glbqghklb�b bgbpbZlb\ghklb��IZpb_glu�bsmll_jZibb�g_�ba�aZ�ijh[e_f��k\yaZgguo�k [_ahiZkghklvx�beb�k b^_yfb�\ha^_ckl\by��gh�ba�aZ�lh]h��qlh�\h\e_q_gu�\ dhgnebdlu�f_`^m�k\hbfb�`_eZgbyfb�b l_fb�ij_iylkl\byfb�dhlhju_��dZd�hgb�ih^haj_\Zxl��y\eyxlky�^_ehf�bo�kh[kl\_gguo�jmd��D ^Zgghc� ]jmii_ijbf_gbfh� ke_^mxs__� aZf_qZgb_� Nj_c^Z�� bklbgghc� p_evx� l_jZibb� y\ey_lkymkljZg_gb_� ij_iylkl\bc� d ex[\b� b jZ[hl_�� k\hckl\_gguo� wlhc� ]jmii_�� G_dhlhju_iZpb_glu�g_\jhlbq_kdh]h�mjh\gy��djhf_�lh]h��lZd`_�ohlyl�jZa\blv�k\hx�kihkh[ghklv�dh^bghq_kl\m�b d�b]j_�I_j_`b\Zgby� \ ijbkmlkl\bb� q_eh\_dZ�� gZoh^ys_]hky� gZ� [he__� a^hjh\hf� djZ_dhglbgmmfZ� iZlheh]bb� oZjZdl_jZ�� y\eyxlky� [eZ]hijbylgufb�� Hl\_lhf� gZ� gZebqb_� miZpb_glZ�a^hjh\h]h�gZ[ex^Zxs_]h�W]h�klZeh�hsms_gb_�l_jZi_\lhf�ijhqgh]h�jZ[hq_]hZevygkZ��G_j_^dh�k fhf_glZ�kZfhc�i_j\hc�\klj_qb�k g_\jhlbq_kdbf�deb_glhf�l_jZi_\lqm\kl\m_l�� qlh�gZoh^blky� k iZpb_glhf�ih� h^gm� klhjhgm� [ZjjbdZ^u�� bo� h[sbf� \jZ]hfy\ey_lky� ijh[e_fZlbqgZy� qZklv� iZpb_glZ�� Khpbheh]� W^]Zj� ��� NjZc^_g[_j] �(GJDU� =�)ULHGHQEHUJ� ������ kjZ\gb\Ze� wlhl� Zevygk� k jZ[hlhc� ^\mo� fheh^uo� ex^_c�j_fhglbjmxsbo� fZrbgm�� H^bg� ba� gbo� ²� wdki_jl�� Z ^jm]hc� ²� aZbgl_j_kh\Zggucmq_gbd��Djhf_� lh]h�� dZdbf� [u� gb� [ue� agZd� i_j_ghkZ� l_jZi_\lZ�� iheh`bl_evguf� bebhljbpZl_evguf��hg�g_�[m^_l�qj_af_jguf��Deb_gl�g_\jhlbq_kdh]h�mjh\gy�g_�\uau\Z_l�mkemrZl_ey�gb `_eZgby�m[blv��gb dhfimevkb\gh]h�klj_fe_gby�d kiZk_gbx�



OZjZdl_jbklbdb�kljmdlmju�ebqghklb�ikbohlbq_kdh]h�mjh\gyGZ� ikbohlbq_kdhf� djZx� ki_dljZ� ex^b�� dhg_qgh�� gZfgh]h� [he__� \gmlj_gg_himklhr_gu�b ^_ahj]Zgbah\Zgu��Bgl_j\vxbjh\Zgb_� ]em[hdh�\a\hegh\Zggh]h�iZpb_glZfh`_l�\Zjvbjh\Zlv�hl�mqZklby�\ ijbylghf��gbq_]h�g_�^Zxs_f�jZa]h\hj_�^h�\hafh`ghklbklZlv�`_jl\hc�ZlZdb��bf_xs_c�k\h_c�p_evx�m[bckl\h��>h�ihy\e_gby�Zglbikbohlbq_kdboe_dZjkl\� \ �����o ]h^Zo� g_fgh]b_� l_jZi_\lu� h[eZ^Zeb� _kl_kl\_gguf� bglmblb\guflZeZglhf�b wfhpbhgZevghc�\u^_j`dhc��qlh[u�hdZau\Zlv�agZqbl_evgh_�l_jZi_\lbq_kdh_\ebygb_� gZ� ex^_c�� ij_[u\Zxsbo� \ ikbohlbq_kdhf� khklhygbb�� H^gbf� ba� [hevrbo^hklb`_gbc� ikbohZgZeblbq_kdhc� ljZ^bpbb� klZeh� gZ\_^_gb_� g_dhlhjh]h� ihjy^dZ� \hq_\b^ghf� \gmlj_gg_f� oZhk_� iZpb_glh\�� dhlhjuo� k e_]dhklvx� hl[jZku\Zeb� dZd[_agZ^_`guo�b g_ihklb`bfuo�kmfZkr_^rbo��b��khhl\_lkl\_ggh��ij_^eh`_gb_�kj_^kl\ihgbfZgby�b hdZaZgby�ihfhsb�k_jv_aguf�ikbobq_kdbf�[hevguf�L_o� iZpb_glh\�� dhlhju_�� [_a� khfg_gby�� gZoh^ylky� \ khklhygbb� ikbohaZ�^bZ]ghklbjh\Zlv�g_ljm^gh��hgb�^_fhgkljbjmxl�]ZeexpbgZpbb��[j_^��b^_b�hlghr_gby�bZeh]bqgh_� fure_gb_�� H^gZdh� \hdjm]� fgh]h� ex^_c�� dhlhju_� oZjZdl_jheh]bq_kdbgZoh^ylky�gZ�ikbohlbq_kdhf�mjh\g_�hj]ZgbaZpbb��gh�bo�\gmlj_ggyy�kmfylbpZ�g_�aZf_lgZgZ� ih\_joghklb�� _keb� hgb� g_� ih^\_j`_gu� kbevghfm� klj_kkm�� AgZgb_� h lhf�� qlh� lubf__rv�^_eh�k �dhfi_gkbjh\Zgguf��rbahnj_gbdhf�beb�\ ^Zgguc�fhf_gl�g_�kdehggufd kZfhm[bckl\m� ^_ij_kkb\guf� iZpb_glhf�� dhlhjuc�� l_f� g_� f_g__�� ih^\_j`_gi_jbh^bq_kdhfm� [j_^h\hfm� klj_fe_gbx� d kf_jlb�� fh`_l� hagZqZlv� jZaebqb_� f_`^mij_^hl\jZs_gb_f�b ijh\hpbjh\Zgghf�qv_c�eb[h� ]b[_eb��< wlhf�jZa^_e_� y ihiulZxkvij_^klZ\blv� b h[tykgblv� qblZl_ex� ko_fm� g_dhlhjuo� oZjZdl_jguo� q_jl� ex^_c� kgZklhevdh� ojmidhc� ikboheh]b_c�� qlh� hgb� hdZau\Zxlky� kdehggufb� d ojhgbq_kdbfikboheh]bq_kdbf�kju\Zf�beb�k_jv_aguf�f_glZevguf�b wfhpbhgZevguf�mom^r_gbyf�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBFhc� l\_j^uc� \u\h^�� hkgh\Zgguc� gZ� fgh]he_lg_f� gZ[ex^_gbb� qj_a\uqZcghkeh`guo�kemqZ_\�k ^ebggufb�gZa\Zgbyfb��khklhbl�\ lhf��qlh�ihk\ys_ggu_�l_jZi_\luijh\h^yl� [hevrmx� ijhnbeZdlbq_kdmx� jZ[hlm� k lZdbfb� ex^vfb�� Fu� ij_ju\Z_fikbohlbq_kdb_�kju\u��ij_^hl\jZsZy�kmbpb^u�b m[bckl\Z��Z lZd`_�ih^^_j`b\Z_f�ex^_c\g_�]hkiblZey��D kh`Ze_gbx��wlh�j_rZxs__�^_ckl\b_�ikbohl_jZibb�Z[khexlgh�gbdZd�g_^hdmf_glbjm_lky�� lZd� dZd� gbdlh� gbdh]^Z� g_� kfh`_l� ^hdZaZlv�� qlh� bf_ggh� l_jZi_\lij_^hl\jZlbe�dZlZkljhnm��Djblbdb�ZgZeblbq_kdhc�l_jZibb�h[uqgh�klj_fylky�^hdZaZlv�_keb�g_dlh� ]h\hjbl��qlh�ij_^hl\jZlbe�ikbohlbq_kdbc�kju\��lh�\ ^_ckl\bl_evghklb�_]hiZpb_gl�g_�[ue�ikbohlbdhf�����������������������������������<h�i_j\uo��\Z`gh�ihgbfZlv�aZsblu��bkihevam_fu_�ikbohlbq_kdbfb�ebqghklyfb�Wlb� ijhp_kku� [m^ml� hibkZgu� ^Ze__�� < p_eyo� ^Zevg_cr_]h� h[km`^_gby� y bo� ijhklhi_j_qbkex��moh^�\ nZglZabb��hljbpZgb_��lhlZevguc�dhgljhev��ijbfblb\gZy�b^_ZebaZpbyb h[_kp_gb\Zgb_�� ijbfblb\gu_� nhjfu� ijh_dpbb� b bgljh_dpbb�� jZks_ie_gb_� b^bkkhpbZpby�� Wlb� aZsblu� ^h\_j[Zevgu� b ^hjZpbhgZevgu�� hgb� aZsbsZxlikbohlbq_kdmx�ebqghklv�hl�ZjoZbq_kdh]h�kljZoZ��gZklhevdh�\k_ih]ehsZxs_]h��qlh�^Z`_



im]Zxsb_�bkdZ`_gby��kha^Zggu_�kZfbfb�aZsblZfb��dZ`mlky�f_gvrbf�aehf�<h�\lhjuo�� ex^b�� ebqghklv� dhlhjuo� hj]Zgbah\ZgZ� gZ� ikbohlbq_kdhf� mjh\g_�bf_xl� k_jv_agu_� ljm^ghklb� k b^_glbnbdZpb_c� gZklhevdh�� qlh� hgb� g_� iheghklvxm\_j_gu� \ kh[kl\_gghf� kms_kl\h\Zgbb�� ²� _s_� [hevr_�� q_f� \ lhf�� qlh� bo� `bagvm^h\e_l\hjbl_evgZ�� Hgb� ]em[hdh� kdhgnm`_gu� ih� ih\h^m� lh]h�� dlh� hgb� lZdb_�� WlbiZpb_glu�h[uqgh�j_rZxl�lZdb_�[Zah\u_�\hijhku�kZfhhij_^_e_gby��dZd�dhgp_ipby�l_eZ�\hajZklZ��iheZ�b k_dkmZevghc�hjb_glZpbb��<hijhku� �Hldm^Z�y agZx��dlh�y lZdhc"��beb^Z`_� �Hldm^Z� y agZx�� qlh� y kms_kl\mx"�� g_� y\eyxlky� g_h[uqgufb� ^ey� ex^_c� kikbohlbq_kdhc�hj]ZgbaZpb_c��Bfb�hgb�aZ^Zxlky�k iheghc�k_jv_aghklvx��Hgb�lZd`_�g_fh]ml� iheZ]Zlvky� gZ� hiul� ^jm]bo� dZd� gZ� hiul�� h[eZ^Zxsbc� kh[kl\_gghcg_ij_ju\ghklvx��Dh]^Z�bo�ijhkyl�hibkZlv�kZfbo�k_[y�beb�dZdbo�eb[h�^jm]bo�\Z`guo^ey� gbo� ex^_c�� bo� hibkZgby� h[uqgh� [u\Zxl� g_\jZamfbl_evgufb�� ih\_joghklgufb�dhgdj_lgufb�beb�hq_\b^gh�bkdZ`Zxsbfb�QZklh�ihqlb�g_meh\bfh�hsmsZ_lky��qlh�iZpb_gl�k ikbohlbq_kdhc�ebqghklvx�g_mdhj_g_g� \ j_Zevghklb�� Ohly� [hevrbgkl\h� ex^_c� bf__l� hklZldb� fZ]bq_kdboij_^klZ\e_gbc� �;h]� j_rbe� ihkeZlv� ^h`^v�� ihlhfm� qlh� y aZ[ue� ahgl��� ijbklZevgh_bkke_^h\Zgb_� ihdZ`_l�� qlh� ih^h[gu_� \haaj_gby� ^ey� ikbohlbq_kdbo� ebqghkl_c� g_y\eyxlky� qm`^ufb� W]h�� Hgb� h[uqgh� ^Ze_db� hl� h[s_ijbagZgguo� \ bo� dmevlmj_ij_^klZ\e_gbc�h �j_Zevghklb��beb� kh\_jr_ggh� aZimlZgu� \ gbo��Ohly� wlb� ex^b�fh]mlk\_jot_kl_kl\_gguf� h[jZahf� [ulv� \hkijbbfqb\ufb� d klbfmeZf� e_`Zsbf� \ hkgh\_kblmZpbc��hgb�qZklh�g_�agZxl��dZd�bgl_jij_lbjh\Zlv�bo�agZq_gb_�b gZ^_eyxl�bo�hq_gvbg^b\b^mZebabjh\Zgguf�kfukehf�GZijbf_j�� \_kvfZ� iZjZghb^gZy� iZpb_gldZ�� k dhlhjhc� y jZ[hlZeZ� \ l_q_gb_^he]h]h� \j_f_gb� b khklhygb_� jZkkm^dZ� dhlhjhc� qZklh� hdZau\Zehkv� ih^� m]jhahc�k\_jot_kl_kl\_gguf�h[jZahf�qm\kl\h\ZeZ�fh_�wfhpbhgZevgh_�khklhygb_��Gh�aZl_f�hgZijb\yau\ZeZ� _]h� d kh[kl\_gguf� \hkijbylbyf�� dhlhju_� bf_eZ� hlghkbl_evgh� k\hboiheh`bl_evguo� b hljbpZl_evguo� dZq_kl\�� gZijbf_j�� �<u� \u]ey^bl_� jZa^jZ`_gghc�>he`gh�[ulv��^mfZ_l_��qlh�y iehoZy�fZlv���Beb���<u�\u]ey^bl_�lZd��dZd�[m^lh�\Zf�\k_gZ^h_eh��GZ\_jgh_��y h[b^_eZ�\Zk�gZ�ijhrehc�g_^_e_��dh]^Z�mreZ�gZ���fbgml�jZgvr_��?c� ihlj_[h\Zehkv� fgh]h� e_l�� qlh[u� ljZgknhjfbjh\Zlv� m[_`^_gb_� �Aeu_� ex^bkh[bjZxlky�m[blv�f_gy��ihlhfm�qlh�hgb�g_gZ\b^yl�fhc�klbev�`bagb��\ �Y qm\kl\mx�k_[y\bgh\Zlhc�[eZ]h^Zjy�g_dhlhjuf�hkh[_gghklyf�fh_c�`bagb��M ex^_c� kh� kdehgghklyfb� d ikbohlbq_kdbf� kju\Zf� kms_kl\m_l� aZf_lgZyg_kihkh[ghklv� hlkljZgylvky� hl� k\hbo� ikboheh]bq_kdbo� ijh[e_f� b hlghkblvky� d gbf[_kkljZklgh�� <hafh`gh�� \ dh]gblb\ghf� ieZg_� wlhl� ^_nbpbl� fh`_l� [ulv� k\yaZg� kih^jh[gh� hibkZggufb� ljm^ghklyfb� k Z[kljZdpb_c�� dhlhju_� bkiulu\Zxl� ex^b� k^bZ]ghahf�rbahnj_gby �.DVDQLQ� ������� >Z`_� l_� iZpb_glu� ikbohiZlbq_kdh]h� mjh\gy�dhlhju_�^hklZlhqgh�h\eZ^_eb�`Zj]hghf�^ey�lh]h��qlh�[u�^_eZlv�\b^��qlh�hgb�kihkh[gu�dkZfhgZ[ex^_gbx� ��Y agZx�� qlh� bf_x� kdehgghklv� d qj_af_jghc� j_Zdpbb�� beb� �Y g_\k_]^Z�hjb_glbjmxkv�\h�\j_f_gb��ijhkljZgkl\_�b ebqghklb����ihdZ`ml�\gbfZl_evghfmgZ[ex^Zl_ex��qlh��iulZykv�mf_gvrblv�[_kihdhckl\h��hgb�ih^Zleb\h�ih\lhjyxl�lh��qlh



keurZeb�h k_[_��H^gZ�fhy�iZpb_gldZ�bf_eZ�[hevrhc�hiul�e_q_gby�\ ikbobZljbq_kdbo]hkiblZeyo�� ]^_� __ kijZrb\Zeb�� qlh� hagZqZ_l� ihkeh\bpZ� �Emqr_� kbgbpZ� \ jmd_�� q_f`mjZ\ev�\ g_[_���HgZ� kijhkbeZ� k\h_]h� agZdhfh]h��qlh� wlh� agZqbl��b aZihfgbeZ�hl\_l�iZpb_gldZ�k ]hj^hklvx�ij_^hklZ\beZ�fg_�wlh�h[tykg_gb_��dh]^Z�y ijhdhff_glbjh\ZeZkljZggmx�f_oZgbklbqghklv�__�hl\_lZ��JZggb_�ikbohZgZeblbq_kdb_�nhjfmebjh\db��dZkZxsb_ky�ljm^ghkl_c��k dhlhjufbklZedb\Zxlky�ikbohlbq_kdb_�ex^b�ijb�ijh]ghabjh\Zgbb�ihke_^kl\bc�k\hbo�hrb[hqguoij_^klZ\e_gbc�h j_Zevghklb��ih^q_jdb\Zeb� wg_j]_lbq_kdbc� Zki_dl� ^be_ffu�� ]h\hjy� hlhf��qlh�hgb� ljZlyl�q_j_kqmj�fgh]h� wg_j]bb�gZ�[hjv[m�k wdabkl_gpbZevguf�m`Zkhf�b^ey� hp_gdb� j_Zevghklb� g_� hklZ_lky� kbe�� Fh^_eb� W]h�ikboheh]bb� ih^q_jdb\Zebhlkmlkl\b_�m ikbohlbq_kdbo�ebqghkl_c�\gmlj_gg_]h�jZaebq_gby�B^��W]h�b kmi_j�W]h��ZlZd`_�jZaebqby�f_`^m�gZ[ex^Zxsbf�b i_j_`b\Zxsbf�Zki_dlZfb�W]h�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBIjh\_jylv� kihkh[ghklv� deb_glh\� d Z[kljZdpbb�� ^Z\Zy� bf� bgl_jij_lbjh\Zlvihkeh\bpu�� ²� wlh� ljZ^bpbhggh_� b ihe_agh_� kj_^kl\h� \uy\e_gby� ikbohlbq_kdh]hijhp_kkZ��Ex^b��ih�kmlb�ikbohlbq_kdb_��gh�g_�bf_xsb_�]ZeexpbgZpbc�beb�[j_^Z��[m^mlijhy\eylv� ijb� bkke_^h\Zgbb� Z[kljZdlgh]h� fure_gby� gZjmr_gby� fure_gby�dh]gblb\gh_�jZkkljhckl\h��k\hckl\_ggh_�ikbohaZf�����������������������������������Bkke_^h\Zl_eb� ikbohah\�� \^hogh\e_ggu_� l_hjbyfb� h[t_dlguo� hlghr_gbc�f_`ebqghklghc�b kwen�ikboheh]bb��kkueZxlky�gZ�kf_r_gb_�]jZgbp�f_`^m�\gmlj_ggbfb \g_rgbf�hiulhf��Z lZd`_�gZ�^_nbpbl�[Zah\h]h�^h\_jby��dhlhjuc�^_eZ_l�\oh`^_gb_�\fbj�g_hij_^_e_gghklb��]^_�ij_[u\Z_l�bgl_j\vx_j��km[t_dlb\gh�kebrdhf�hiZkguf�^eyikbohlbdZ�� <hafh`gh�� ihegh_� h[tykg_gb_� hlkmlkl\by� m ikbohlbdh\� �gZ[ex^Zxs_]hW]h�� \dexqZ_l� \ k_[y� \k_� wlb� we_f_glu�� Z lZd`_� g_dhlhju_� dhgklblmpbhgZevgu_�[bhobfbq_kdb_��kblmZpbhggu_�b ljZ\fZlbq_kdb_�Zki_dlu��L_f��dlh�ohq_l�ihfhqv�wlbfex^yf��gm`gh�ihgbfZlv��qlh�m ihl_gpbZevguo�beb�y\guo�ikbohlbdh\�hq_gv�[ebadh�gZih\_joghklb�gZoh^ylky�kf_jl_evguc�kljZo�b m`Zkguc�oZhk�Ijbjh^Z� hkgh\gh]h� dhgnebdlZ� ihl_gpbZevgh� kdehgguo� d ikbohaZf� ex^_c� \[md\Zevghf� kfuke_� wdabkl_gpbZevgZy�� `bagv� beb� kf_jlv�� kms_kl\h\Zgb_� bebmgbqlh`_gb_��[_ahiZkghklv�beb�kljZo��Bo�kgu�ihegu�oheh^ysbo�^mrm�h[jZah\�kf_jlb�bjZajmr_gby���;ulv�beb�g_�[ulv� ² bo�ih\lhjyxsZyky�l_fZ��Ewcg] �������yjdh�hibkZewlbo� iZpb_glh\� dZd� kljZ^Zxsbo� �hglheh]bq_kdhc� mya\bfhklvx��� Bamq_gb_� ih^\ebygb_f�ikbohZgZebaZ�k_f_c�rbahnj_gbdh\�\ �����o b������o ]h^Zo�ihke_^h\Zl_evghihdZaZeh� iZll_jgu� wfhpbhgZevguo� dhffmgbdZpbc�� \ dhlhjuo� ikbohlbq_kdbc� j_[_ghdihemqZe�kdjulu_�ihkeZgby��ih^jZamf_\Zxsb_��qlh�hg�y\ey_lky�g_�hl^_evghc�ebqghklvx�Z ijh^he`_gb_f�dh]h�lh�^jm]h]h��Ohly�hldjulb_�hkgh\guo�ljZgd\bebaZlhjh\�b hl\e_deh\gbfZgb_�hl�km]m[h�ikboheh]bq_kdbo�bkke_^h\Zgbc�ijhp_kkh\�� k\yaZgguo� k ikbohahf�gbdlh� _s_� g_� ij_^hklZ\eye� ^hdZaZl_evkl\�� dhlhju_� hijh\_j]eb� [u� gZ[ex^_gb_�� qlhikbohlbq_kdb_� ebqghklb� ]em[hdh� khfg_\Zxlky� \ k\h_f� ijZ\_� gZ� kms_kl\h\Zgb_� \dZq_kl\_� hl^_evghc� ebqghklb�� beb�� [ulv� fh`_l�� kh\k_f� g_� agZdhfu� k qm\kl\hf



kms_kl\h\Zgby�DZd�gb� kljZggh��gh� k iZpb_glZfb�� qvy� kljmdlmjZ�ijbgZ^e_`bl�ikbohlbq_kdhfmmjh\gx�� dhglji_j_ghk� l_jZi_\lZ� aZqZklmx� \iheg_� iheh`bl_e_g�� Ijbjh^Z� wlh]hohjhr_]h�qm\kl\Z�hlebqgZ�hl�lh]h��qlh�oZjZdl_jbam_l�dhglj]jZgkn_j_glgu_�j_Zdpbb�kdeb_glZfb�g_\jhlbq_kdh]h� mjh\gy��H[uqgh�ih� hlghr_gbx� d ikbohlbdZf� km[t_dlb\ghhsmsZ_lky� [hevr__� fh]ms_kl\h�� jh^bl_evkdbc� ijhl_dpbhgbaf� b ]em[hdZy� ^mr_\gZywfiZlby�� q_f� d g_\jhlbdZf��<ujZ`_gb_� �ex[bfuc�rbahnj_gbd�� [ueh� ihimeyjgh� dZd\ujZ`_gb_� khqm\kl\by�� dhlhjh_� debgbpbklu� hq_gv� qZklh� ijhy\eyxl� ih� hlghr_gbx� dk\hbf�gZb[he__�k_jv_agh�[hevguf�iZpb_glZf�� �JZabl_evgh�dhgljZklghc� ]jmiihc� a^_kvy\ey_lky��b \�^Zevg_cr_f�wlh�[m^_l�h[km`^Zlvky��ihimeypby�ih]jZgbqguo�iZpb_glh\��Ikbohlbq_kdb_� iZpb_glu� gZklhevdh� hlqZyggh� gm`^Zxlky� \ hkgh\guo� q_eh\_q_kdbohlghr_gbyo�b \�ihemq_gbb�gZ^_`^u��qlh�dlh�eb[h�kfh`_l�h[e_]qblv�bo�g_kqZklv_��qlhhgb� [m^ml� [eZ]h^Zjgu� b hlau\qb\u� d dZ`^hfm� l_jZi_\lm�� dhlhjuc� k^_eZ_l� g_qlh[hevr__��q_f�klZg_l�ijhklh�deZkkbnbpbjh\Zlv�b e_qblv�bo��;eZ]h^Zjghklv�ikbohlbdh\ljh]Zl_evgZ�Ex^b� k ikbohlbq_kdbfb� l_g^_gpbyfb� hkh[_ggh� ex[yl� bkdj_gghklv� l_jZi_\lZ�<ue_qb\rZyky�hl�rbahnj_gbb�`_gsbgZ�h^gZ`^u�h[tykgbeZ�fg_��qlh�fh]eZ�[u�aZ[ulv^Z`_�k_jv_agu_�g_^hklZldb�k\h_]h�l_jZi_\lZ��_keb�[u�kqblZeZ�bo��q_klgufb�hrb[dZfb��Ikbohlbq_kdb_�iZpb_glu�lZd`_�p_gyl�ijhk\_lbl_evgu_�mkbeby�l_jZi_\lZ��gZijZ\e_ggu_gZ� ghjfZebaZpbx� beb� ij_h[jZah\Zgb_� bo� ij_^m[_`^_gbc�� Ih^h[gZyij_^jZkiheh`_gghklv��\f_kl_�kh�kdehgghklvx�d ijbfblb\ghfm�kebygbx�b b^_ZebaZpbb�fh`_l�aZklZ\blv�l_jZi_\lZ�hsmlblv�k\hx�kbem�b [eZ]hkdehgghklv�d iZpb_glm�H[jZlghc� klhjhghc� fmqbl_evghc� aZ\bkbfhklb� iZpb_glZ� hl� l_jZi_\lZ� y\ey_lkyikboheh]bq_kdZy� hl\_lkl\_gghklv�� NZdlbq_kdb� ijhp_kk� dhglji_j_ghkZ� m ikbohlbdh\m^b\bl_evgh�ihoh`�gZ�ghjfZevgu_� qm\kl\Z��bkiulu\Z_fu_�fZl_jvx�ih� hlghr_gbx� dj_[_gdm� \ \hajZkl_� ^h� ihemlhjZ� e_l�� ^_lb� \hkoblbl_evgu� \ k\h_c� ijb\yaZgghklb� bim]Zxl� k\hbfb� ihlj_[ghklyfb�� Hgb� _s_� g_� hiihabpbhggu� b g_� jZa^jZ`_gu�� ghgZijy]Zxl�\k_�\Zrb�j_kmjku�^h�ij_^_eZ�� �Y [u�g_�klZe�jZ[hlZlv�k rbahnj_gbdhf� ²kdZaZe�fg_�h^gZ`^u�kmi_j\bahj� ² _keb�[u�g_�[ue�]hlh\�[ulv�kt_^_gguf�aZ`b\h��WlZ� �ihlj_[bl_evkdZy�� q_jlZ� bo� ikboheh]bb ² h^gZ� ba� ijbqbg� lh]h�� ihq_fmfgh]b_�l_jZi_\lu�ij_^ihqblZxl�g_�jZ[hlZlv�k rbahnj_gbdZfb�b ^jm]bfb�ikbohlbq_kdbhj]Zgbah\Zggufb�ex^vfb��Djhf_�lh]h��dZd�m[_^bl_evgh�Zj]mf_glbjh\Ze�DZjhg �������^hklmi� ikbohlbq_kdbo� ebqghkl_c� d ]em[hdh� \hegmxsbf� j_Zevghklyf�� dhlhju_hklZevgu_� ij_^ihqeb� [u� b]ghjbjh\Zlv�� aZqZklmx� kebrdhf� \_ebd� ^ey� gZk�� �>jm]bfbijbqbgZfb� bo� hlghkbl_evghc� g_ihimeyjghklb� \ dZq_kl\_� iZpb_glh\�� g_kfhljy� gZ� boijb\e_dZl_evgu_�dZq_kl\Z��y\eyxlky��hlkmlkl\b_�m l_jZi_\lh\�Z^_d\Zlghc�ih^]hlh\db�\ikbohl_jZibb�ikbohlbdh\�� wdhghfbq_kdb_�^Z\e_gby�� dhlhju_�iblZxl� jZpbhgZebaZpbb�dZkZxsb_ky� h]jZgbq_gghklb� ih^oh^h\� beb� �mijZ\e_gby�� \f_klh� l_jZibb�� Z lZd`_ebqgZy� kdehgghklv� g_� jZ[hlZlv� k hlghkbl_evgh� mf_j_ggufb� p_eyfb� ih� kjZ\g_gbx� kl_fb��dhlhju_�fh]eb�[ulv�^hklb]gmlu�k ebqghklyfb�g_\jhlbq_kdh]h�mjh\gy���Gh�jZ[hlZk ikbohlbq_kdbfb� deb_glZfb� fh`_l� hdZaZlvky� wnn_dlb\ghc� b ijbghkblv



m^h\e_l\hj_gb_�� _keb� ijb^_j`b\Zlvky� j_Zebklbqguo� \a]ey^h\� gZ� ijbjh^mikboheh]bq_kdbo�ljm^ghkl_c�
OZjZdl_jbklbdb�ih]jZgbqghc �ERUGHUOLQH��kljmdlmju�ebqghklbYjdhc�q_jlhc�oZjZdl_jZ�ex^_c�k ih]jZgbqghc�hj]ZgbaZpb_c�ebqghklb� y\ey_lkybkihevah\Zgb_�bfb�ijbfblb\guo�aZsbl��Ihkdhevdm�hgb�iheZ]Zxlky�gZ�lZdb_�ZjoZbqgu_b ]eh[Zevgu_�hi_jZpbb��dZd�hljbpZgb_��ijh_dlb\gZy�b^_glbnbdZpby�b jZks_ie_gb_��lh�dh]^Z�hgb�j_]j_kkbjmxl��bo�[u\Z_l�ljm^gh�hlebqblv�hl�ikbohlbdh\��<Z`guf�jZaebqb_ff_`^m�ih]jZgbqguf�b ikbohlbq_kdbf�lbihf�ex^_c�\ kn_j_�aZsbl�y\ey_lky�ke_^mxs__�dh]^Z� l_jZi_\l� ^Z_l� ih]jZgbqghfm� iZpb_glm� bgl_jij_lZpbx� ijbfblb\ghc� nhjfuhsms_gbc�� lhl� h[gZjm`b\Z_l� g_dhlhjmx� \j_f_ggmx� kihkh[ghklv� j_Z]bjh\Zlv�� ?kebl_jZi_\l� ^_eZ_l� ZgZeh]bqgmx� bgl_jij_lZpbx� k ikbohlbq_kdb� hj]Zgbah\Zggufq_eh\_dhf��lhl�klZg_l�_s_�[he__�[_kihdhcguf�>ey� beexkljZpbb� ^Z\Zcl_� jZkkfhljbf� aZsblm� ijbfblb\gh]h� h[_kp_gb\Zgby�ihkdhevdm�h[_kp_gb\Zgb_�agZdhfh�ex[hfm�l_jZi_\lm��b wlm�ih^khagZl_evgmx�kljZl_]bxe_]dh� ihgylv� [_a� h[km`^_gby�� dhlhjh_� [m^_l� ij_^klZ\e_gh� \ ke_^mxs_c� ]eZ\_�Bgl_jij_lZpby�lZdhc�aZsblu�fh`_l�\u]ey^_lv�ke_^mxsbf�h[jZahf���<u��hij_^_e_ggh�ex[bl_� e_e_ylv� \k_� fhb� g_^hklZldb�� <hafh`gh�� wlh� aZsbsZ_l� \Zk� hl� g_h[oh^bfhklb^himklblv�� qlh� \u� gm`^Z_l_kv� \ fh_c� ihfhsb�� <hafh`gh�� _keb� [u� \u� gbdh]^Z� g_ijbgb`Zeb�f_gy�� lh� qm\kl\h\Zeb� [u� k_[y� �ijbgb`_ggh�� beb� klu^bebkv��Ihwlhfm� \uiulZ_l_kv�ba[_`Zlv� wlh]h� qm\kl\Z���Ih]jZgbqguc�iZpb_gl�fh`_l� \ukf_ylv�ih^h[gmxbgl_jij_lZpbx��g_^h[jh`_eZl_evgh�^himklblv�__ beb�ijbgylv�fheqZeb\h��gh��\ ex[hfkemqZ_��hg�ih^Zkl�g_dhlhju_� agZdb��k\b^_l_evkl\mxsb_�h[�mf_gvr_gbb�[_kihdhckl\Z�Ikbohlbd� `_� j_Z]bjm_l� m\_ebq_gb_f� [_kihdhckl\Z�� ihkdhevdm� ^ey� q_eh\_dZ�bkiulu\Zxs_]h� wdabkl_gpbZevguc� kljZo�� h[_kp_gb\Zgb_� kbeu� l_jZi_\lZ�� \hafh`gh�y\ey_lky�_^bgkl\_gguf�ikboheh]bq_kdbf�kihkh[hf��ihkj_^kl\hf�dhlhjh]h�hg�^hklb]Z_lqm\kl\Z�aZsbs_gghklb�hl�mgbqlh`_gby�Djhf_� lh]h�� ih]jZgbqgu_� iZpb_glu� b ihoh`b�� b hlebqZxlky� hl� ikbohlbdh\� \kn_j_� bgl_]jZpbb� b^_glbqghklb�� Bo� hsms_gb_� kh[kl\_ggh]h� �Y��� \_jhylg__� \k_]h�ihegh�ijhlb\hj_qbc�b jZaju\h\��Dh]^Z�bo�ijhkyl�hibkZlv�kh[kl\_ggmx�ebqghklv��hgb�ih^h[gh�ikbohlbdZf��bkiulu\Zxl�aZljm^g_gby��:gZeh]bqguf�h[jZahf��dh]^Z�bo�ijhkylhibkZlv�\Z`gu_�nb]mju�\ bo�`bagb��ih]jZgbqgu_�iZpb_glu�hl\_qZxl�q_f�m]h^gh��gh�g_lj_of_jguf�� h`b\eyxsbf� hibkZgb_f� magZ\Z_fuo� q_eh\_q_kdbo� kms_kl\�� Lbibqguchl\_l���Fhy�fZlv"�Fg_�dZ`_lky��hgZ�ijhklh�h[uqgZy�fZlv���Hgb�qZklh�^Zxl�]eh[Zevgu_b fbgbfZebklkdb_� hibkZgby�� gZijbf_j�� �:edh]hebd�� B \k_��� < hlebqb_� hlikbohlbq_kdbo�iZpb_glh\�hgb�gbdh]^Z�g_�hl\_qZxl�dhgdj_lgh�beb�^h�wdkp_gljbqghklbih\_joghklgh��gh�\k_]^Z�klj_fylky�hl\_klb�bgl_j_k�l_jZi_\lZ�hl�keh`ghc�ijbjh^u�boebqghklb�Djhf_� lh]h�� ih]jZgbqgu_� deb_glu�� bf_y� ^_eh� kh� k\hbfb� h]jZgbq_gbyfb� \h[eZklb� bgl_]jZpbb� b^_glbqghklb�� kdehggu� d \jZ`^_[ghc� aZsbl_�� H^gZ� ba� fhboiZpb_glhd�ijbreZ�\ ihegmx�yjhklv�hl�\hijhkgbdZ��dhlhjuc�[ue�ij_^eh`_g�_c�\ oh^_



klZg^Zjlghc� ijb_fghc� ijhp_^mju� \ debgbd_�� Hg� kh^_j`Ze� jZa^_e� g_aZdhgq_gguoij_^eh`_gbc�� ]^_� deb_glZ� ijhkbeb� aZihegblv� imklu_� f_klZ�� �Y q_eh\_d� lZdh]h� lbiZ�dhlhjuc����������������DZd�dlh�lh�fh`_l�agZlv��qlh�^_eZlv�k wlbf�^_jvfhf"��²�aebeZkv�hgZ�Kimkly� g_kdhevdh� e_l� b [_kqbke_ggh_� dhebq_kl\h� k_kkbc� hgZ� jZafureyeZ�� �K_cqZk� ykfh]eZ� [u� aZihegblv� wlm� nhjfm�� Bgl_j_kgh�� ihq_fm� wlh� gZklhevdh� \u\_eh� f_gy� bak_[y"� Hlghr_gb_� ih]jZgbqguo� iZpb_glh\� d k\h_c� kh[kl\_gghc� b^_glbqghklbhlebqZ_lky�hl�hlghr_gby�ikbohlbdh\��g_kfhljy�gZ�bo�ih^h[b_�\ hlkmlkl\bb�bgl_]jZpbbb^_glbqghklb�� \ ^\mo� Zki_dlZo�� <h�i_j\uo�� hsms_gb_� g_ihke_^h\Zl_evghklb� bij_ju\ghklb�� hl� dhlhjh]h� kljZ^Zxl� ih]jZgbqgu_� ex^b�� g_� khijh\h`^Z_lkywdabkl_gpbZevguf� m`Zkhf� \ lZdhc� kl_i_gb�� dZd� m rbahnj_gbdh\�� Ih]jZgbqgu_iZpb_glu� fh]ml� bf_lv� ijh[e_fu� k b^_glbqghklvx�� gh� hgb� agZxl�� qlh� lZdh\Zykms_kl\m_l��<h�\lhjuo��^ey�iZpb_glh\�k ikbohlbq_kdbfb�l_g^_gpbyfb�f_g__�\_jhylgh�kjZ\gbl_evgh� k ih]jZgbqgufb� iZpb_glZfb�� ijhy\e_gb_� \jZ`^_[ghklb� d \hijhkZf� hkh[kl\_gghc�b^_glbqghklb�b b^_glbqghklb�^jm]bo� ex^_c��Hgb� kebrdhf�h[_kihdh_guihl_j_c� qm\kl\Z� h[sghklb�� kh]eZkmxs_]hky� beb� g_l�� qlh[u� h[b`Zlvky� gZ� lh�� qlhl_jZi_\l�nhdmkbjm_lky�gZ�^Zgghc�ijh[e_f_�G_kfhljy� gZ� lhevdh� qlh� mihfygmlu_� jZaebqby� f_`^m� ih]jZgbqgufb� bikbohlbq_kdbfb�ex^vfb��ke_^m_l�kdZaZlv��qlh�h[_�wlb�]jmiiu��\ hlebqb_�hl�g_\jhlbdh\�\ [hevrhc�f_j_�iheZ]Zxlky�gZ�ijbfblb\gu_�aZsblu�b kljZ^Zxl�hl�[Zah\h]h�gZjmr_gby\ hsms_gbb�kh[kl\_ggh]h� �Y���H[eZklv�hiulZ��\ dhlhjhc�wlb�^\_�]jmiiu�jZaebqZxlkyjZ^bdZevgh�� ²� wlh�l_klbjh\Zgb_� j_Zevghklb��Ih]jZgbqgu_� deb_glu�� dh]^Z� k gbfbijZ\bevgh�[_k_^mxl��^_fhgkljbjmxl�ihgbfZgb_�j_Zevghklb��kdhev�[u�kmfZkr_^rbfbbeb� djbqZsbfb� gb dZaZebkv� bo� kbfilhfu�� KlZeh� klZg^Zjlghc� ikbobZljbq_kdhcijZdlbdhc� hp_gb\Zlv� kl_i_gv� �ihgbfZgby� [he_agb�� iZpb_glhf� ²� ^ey� lh]h�� qlh[uijh\_klb�jZaebqb_�f_`^m�ikbohlbdZfb�b g_ikbohlbdZfb��Wlhl�\hijhk�g_kdhevdh�bgZq_m`_� h[km`^Zeky� \ ij_^u^msbo� jZa^_eZo�� ]^_� ex^b� g_\jhlbq_kdh]h� mjh\gy� [uebijhlb\hihklZ\e_gu� ex^yf�� gZoh^ysbfky� gZ� ikbohlbq_kdhf� djZx� ki_dljZ�� D_jg[_j]�.HPEHUJ� ������ ij_^eh`be� aZf_gblv� wlhl� djbl_jbc� �Z^_d\Zlghklvx� hsms_gbyj_Zevghklb��� ihkdhevdm� ih]jZgbqguc� deb_gl� fh`_l� g_mklZggh� hljbpZlvikbohiZlheh]bx�b��l_f�g_�f_g__��^_fhgkljbjh\Zlv�mjh\_gv�ihgbfZgby�\k_]h�lh]h��qlhy\ey_lky�j_Zevguf�beb�h[s_ijbgyluf��Wlh�h[klhyl_evkl\h�b hlebqZ_l�_]h�hl�ikbohlbdZ�>ey� mklZgh\e_gby� ^bnn_j_gpbZevgh]h� ^bZ]ghaZ� f_`^m� ih]jZgbqguf� bikbohlbq_kdbf� mjh\gyfb� hj]ZgbaZpbb� D_jg[_j]� kh\_lm_l� ijb� bkke_^h\Zgbb� hp_gdbq_eh\_dhf�ijbagZgghc�j_Zevghklb�ke_^mxs__��fh`gh�\u[bjZlv�g_dhlhju_�g_h[uqgu_q_jlu�� ^_eZy� dhff_glZjbb� gZ� wlhl� kq_l� b kijZrb\Zy� iZpb_glZ�� hkhagZ_l� eb� hg�� qlh^jm]b_�ex^b�lh`_�fh]ml�gZclb�wlm�q_jlm�kljZgghc��gZijbf_j���Y aZf_lbe��qlh�\u�bf__l_lZlmbjh\dm�gZ�s_d_��dhlhjZy�]eZkbl���Kf_jlv���IhgbfZ_l_�eb�\u��qlh�fg_�beb�dhfm�lh^jm]hfm� wlh� fh`_l� ihdZaZlvky� kljZgguf"����Ih]jZgbqguc� q_eh\_d� ijbagZ_l�� qlh� wlh^_ckl\bl_evgh� g_h[uqgh� b ihklhjhggb_� fh]ml� g_� ihgylv� agZq_gby� lZlmbjh\db�Ikbohlbd��kdhj__�\k_]h��bkim]Z_lky�b kf_rZ_lky��ihkdhevdm�hsms_gb_�lh]h��qlh�_]h�g_



ihgbfZxl�� ]em[hdh� _]h� [_kihdhbl�� JZaebqby� \ j_Zdpbyo�� dhlhju_� D_jg[_j]� b _]hkhZ\lhju �.HPEHUJ�� 6HO]HU�� .RHQLJVEHUJ�� &DUU� 	 $SSHOEDXP� ������ hibkZeb� gZ� hkgh\_debgbq_kdh]h� hiulZ� b wfibjbq_kdh]h� bkke_^h\Zgby�� bf_xl� kfuke� \ dhgl_dkl_ikbohZgZeblbq_kdbo� ij_^iheh`_gbc� h kbf[bhlbq_kdhc� ijbjh^_� ikbohaZ�� Z lZd`_ijh[e_f�k_iZjZpbb�bg^b\b^mZebaZpbb�ex^_c�k ih]jZgbqghc�iZlheh]b_c�DZd�[ueh� aZf_q_gh� \ur_�� kihkh[ghklv�ih]jZgbqghc� ebqghklb�gZ[ex^Zlv� k\hxiZlheh]bx� ²� ih� djZcg_c� f_j_�� Zki_dlu�� \i_qZleyxsb_� \g_rg_]h� gZ[ex^Zl_ey�� ²kbevgh�h]jZgbq_gZ��Ex^b�k ih]jZgbqghc�hj]ZgbaZpb_c�oZjZdl_jZ�ijboh^yl�gZ�l_jZibxkh�ki_pbnbq_kdbfb�`Zeh[Zfb��iZgbq_kdb_� ZlZdb��^_ij_kkby�beb�[he_agb��dhlhju_��ihm[_`^_gbx� iZpb_glZ�� k\yaZgu� kh� �klj_kkhf��� Beb� `_� hgb� y\eyxlky� gZ� ijb_f� ihgZklhygbx�agZdhfuo�beb�qe_gh\�k_fvb��gh�g_�k gZf_j_gb_f�baf_gblv�k\hx�ebqghklv�\gZijZ\e_gbb�� dhlhjh_� dZ`_lky�[eZ]hijbylguf� ^ey� hdjm`Zxsbo��Ihkdhevdm� wlb� ex^bgbdh]^Z� g_� bf_eb� bgh]h� lbiZ� oZjZdl_jZ�� m gbo� hlkmlkl\m_l� wfhpbhgZevgh_ij_^klZ\e_gb_� h lhf�� qlh� agZqbl� bf_lv� bgl_]jbjh\Zggmx� b^_glbqghklv�� h[eZ^Zlvaj_eufb� aZsblZfb�� kihkh[ghklvx� hldeZ^u\Zlv� m^h\hevkl\b_�� l_jibfhklvx� dijhlb\hj_qb\hklb� b g_hij_^_e_gghklb� b lZd� ^Ze__�� Hgb� ohlyl� ijhklh� i_j_klZlvihemqZlv�ljZ\fu�beb�ba[Z\blvky�hl�g_dhlhjhc�djblbdb�Ijb�g_j_]j_kkb\guo� khklhygbyo��ihkdhevdm� hsms_gb_� j_Zevghklb�iZpb_glh\� \iheghf� ihjy^d_�� b hgb� qZklh� fh]ml� ij_^klZ\blv� k_[y� lZdbf� h[jZahf�� qlh� \uau\ZxlwfiZlbx� l_jZi_\lZ�� hgb� g_� \u]ey^yl� hkh[_ggh� �[hevgufb��� Bgh]^Z� lhevdh� ihke_ijh\_^_gby� l_jZibb� \ l_q_gb_� g_dhlhjh]h� \j_f_gb� l_jZi_\l� gZqbgZ_l� ihgbfZlv�� qlh^Zgguc� iZpb_gl� bf__l� \gmlj_ggxx� ih]jZgbqgmx� kljmdlmjm��H[uqgh� i_j\uf� agZdhfy\ey_lky�ke_^mxs__��bgl_j\_gpbb��dhlhju_��dZd�kqblZ_l�l_jZi_\l��[ueb�[u�ihe_agufb�\klj_qZxlky� dZd� ZlZdb�� Bgufb� keh\Zfb�� l_jZi_\l� iulZ_lky� gZclb� ^hklmi� dgZ[ex^Zxs_fm�W]h��Z iZpb_gl�_]h�g_�bf__l��Hg� agZ_l�lhevdh��qlh�g_dhlhju_�Zki_dlu_]h� kh[kl\_ggh]h� �Y�� ih^\_j]Zxlky� djblbd_�� L_jZi_\l� ijh^he`Z_l� ihiuldb� kha^Zlvih^h[b_� jZ[hq_]h� ZevygkZ�� \hafh`gh]h� k iZpb_glZfb� g_\jhlbq_kdh]h� mjh\gy�� b kgh\Zl_jibl�g_m^Zqm�< dhgp_�dhgph\��g_aZ\bkbfh�hl�^bZ]ghklbq_kdhc�ijhgbpZl_evghklb�debgbpbklZ�l_jZi_\l� ihgbfZ_l�� qlh� i_j\hc� aZ^Zq_c� l_jZibb� [m^_l� ijhklh_� mkfbj_gb_� rlhjfh\�dhlhju_� ijh^he`Zxl� [mr_\Zlv� \ wlhf� q_eh\_d_�� Hg� ihiulZ_lky� \_klb� k_[y� lZdbfh[jZahf�� qlh[u� iZpb_gl� \hkijbgbfZe� _]h� dZd� q_eh\_dZ�� hlebqgh]h� hl� \ebygbc�kha^Z\rbo� b ih^^_j`b\Zxsbo� ebqghklv� ²� lZdmx� ijh[e_fZlbqgmx� b hl\_j]Zxsmxihfhsv�� Lhevdh� ihke_� lh]h�� dZd� l_jZiby� ijb\_^_l� d g_dhlhjuf� kms_kl\_ggufkljmdlmjguf�baf_g_gbyf��²�qlh��ih�fh_fm�hiulm��ihlj_[m_l�ijb[ebabl_evgh�^\Z�]h^Z�²�iZpb_gl�baf_gblky�^hklZlhqgh��qlh[u�ihgbfZlv��l_jZi_\l�iulZeky�jZ[hlZlv�k gbf�gZmjh\g_� oZjZdl_jZ�� L_f� \j_f_g_f�� fgh]b_� kbfilhfu� wfhpbhgZevgh]h� klj_kkZ� fh]mlbkq_aZlv�� gh� jZ[hlZ�� dZd� ijZ\beh�� [m^_l� [_kihjy^hqghc� b njmkljbjmxs_c� ^ey� h[_boklhjhg��FZkl_jkhg �0DVWHUVRQ� ������`b\h�hibkZe��^jm]b_�bkke_^h\Zl_eb�him[ebdh\ZebZgZeh]bqgu_� gZ[ex^_gby� k bghc� lhqdhc� aj_gby��� qlh� ih]jZgbqgu_� deb_glu� dZ`mlkyihiZ\rbfb�\ ^be_ffm� ��eh\mrdm��dh]^Z�hgb�qm\kl\mxl�[ebahklv�k ^jm]hc�ebqghklvx�



hgb� iZgbdmxl� ba� kljZoZ� ih]ehs_gby� b lhlZevgh]h� dhgljhey�� qm\kl\my� k_[yhl^_e_ggufb��hsmsZxl�ljZ\fbjmxsmx�[jhr_gghklv��Wlhl�p_gljZevguc�dhgnebdl�bowfhpbhgZevgh]h� hiulZ� ijb\h^bl� \h� \aZbfhhlghr_gbyo� d oh`^_gbx� \aZ^�\i_j_^�\dexqZy�kx^Z�b l_jZi_\lbq_kdb_�\aZbfhhlghr_gby��dh]^Z�gb [ebahklv��gb�hl^Ze_gghklvg_� m^h\e_l\hjyxl�� @bagv� k lZdbf� [Zah\uf� dhgnebdlhf�� dhlhjuc� g_� ih^^Z_lkyg_f_^e_gghc�bgl_jij_lZpbb��bafZlu\Z_l� ih]jZgbqguo�iZpb_glh\�� bo� k_fvb�� ^jma_c� bl_jZi_\lh\��Wlb�ex^b�g_[_aua\_klgu�jZ[hlgbdZf�ikbobZljbq_kdbo�kem`[��\ qvbo�^\_jyohgb�qZklh�ihy\eyxlky�k jZa]h\hjZfb�h kZfhm[bckl\_��^_fhgkljbjmy��ijhkv[m�h ihfhsb²�hl\_j]Zxs__�ihfhsv�ih\_^_gb_��FZkl_jkhg� jZkkfZljb\Z_l� ih]jZgbqguo� iZpb_glh\� dZd� nbdkbjh\Zgguo� gZih^nZa_� \hkkh_^bg_gby� \ ijhp_kk_� k_iZjZpbb�bg^b\b^mZpbb �0DKOHU�� ����E�� dh]^Zj_[_ghd�m`_�h[j_e�g_dhlhjmx� kl_i_gv� Z\lhghfbb��gh�\k_� _s_�gm`^Z_lky�\ aZ\_j_gbb�qlh�jh^bl_ev�kms_kl\m_l�b \k_fh]ms��WlZ�^jZfZ�jZa\b\Z_lky�\ j_[_gd_�hdheh� ��o e_l�dh]^Z�hg�j_rZ_l�lbibqgmx�Zevl_jgZlb\m��hl\_j]Zy�ihfhsv�fZl_jb���Y fh]m�k^_eZlv�wlhkZf����b Zggmebjmy�wlh�aZy\e_gb_�\ ke_aZo�m g__�gZ�dhe_gyo��FZkl_jkhg�iheZ]Z_l��\ k\h_c`bagb�ih]jZgbqgu_�iZpb_glu�bf_eb��d k\h_fm�g_kqZklvx��lZdbo�fZl_j_c��dhlhju_�eb[hij_iylkl\h\Zeb� bo� hl^_e_gbx�� eb[h� hldZau\Zebkv� ijbclb� gZ� \ujmqdm�� dh]^Z� l_gm`^Zebkv�\ j_]j_kk_�ihke_�^hklb`_gby�g_dhlhjhc�kZfhklhyl_evghklb��Y\eyxlky�eb�wlbij_^klZ\e_gby� h[� wlbheh]bb� ijZ\bevgufb� beb� g_l�� gh� _]h� gZ[ex^_gby� h ihiZ^Zgbbih]jZgbqghc� ebqghklb� \ eh\mrdm� k_iZjZpbb� b bg^b\b^mZpbb� ihfh]Zxl� ihgylvbaf_gqb\u_�� lj_[h\Zl_evgu_� b qZklh� ijb\h^ysb_� \ aZf_rZl_evkl\h� dZq_kl\Zih]jZgbqguo�iZpb_glh\��< ]eZ\_� ��y [m^m�h[km`^Zlv�ke_^kl\by��\ul_dZxsb_�ba� wlh]haZljm^g_ggh]h�ijhp_kkZ�k_iZjZpbb�bg^b\b^mZpbb�I_j_ghku� ih]jZgbqguo� deb_glh\� kbevgu�� gkZf[b\Ze_glgu� b g_� ih^^Zxlkybgl_jij_lZpbyf�h[uqgh]h� lbiZ��L_jZi_\l�fh`_l� \hkijbgbfZlvky� eb[h� dZd�iheghklvxiehohc��eb[h�dZd�iheghklvx�ohjhrbc��?keb�[eZ]h`_eZl_evguc��gh�debgbq_kdb�gZb\gucl_jZi_\l� iulZ_lky� bgl_jij_lbjh\Zlv� i_j_ghku� lZd�� dZd� bo� ke_^h\Zeh� [ubgl_jij_lbjh\Zlv� k g_\jhlbq_kdhc� ebqghklvx� ��<hafh`gh�� lh�� qlh� \u� qm\kl\m_l_� dhfg_�� y\ey_lky� l_f�� qlh� \u� qm\kl\h\Zeb� ih� hlghr_gbx� d hlpm���� hg� h[gZjm`bl�� qlhgbdZdh]h� h[e_]q_gby� beb� ijhklh� kh]eZkblky� k l_f�� qlh� l_jZi_\l� ^_ckl\bl_evgh� \_^_lk_[y�ih^h[gh�jZgg_fm�h[t_dlm��LZd`_�g_�y\ey_lky�g_h[uqguf�b lh�h[klhyl_evkl\h��qlhih]jZgbqgZy�ebqghklv��ij_[u\Zy�\ h^ghf�ikbobq_kdhf�khklhygbb��\hkijbf_l�l_jZi_\lZdZd�ih^h[gh]h�\ k\h_f�fh]ms_kl\_�b ^hklhbgkl\Zo�;h]m��Z \�^jm]hf��fh`_l�[ulv��^g_fiha`_��²�dZd�keZ[h]h�b ^hklhcgh]h�ij_aj_gby�Dhglji_j_ghku� k ih]jZgbqgufb� deb_glZfb� qZklh� [u\Zxl� kbevgufb� b\u\h^ysbfb�ba�jZ\gh\_kby��>Z`_�dh]^Z�hgb�g_�hljbpZl_evgu��gZijbf_j��_keb�l_jZi_\lqm\kl\m_l�]em[hdmx�kbfiZlbx�d hlqZy\r_fmky�j_[_gdm�\ ih]jZgbqghc�ebqghklb�b bf__lnZglZabb� hlghkbl_evgh� kiZk_gby� b hk\h[h`^_gby� iZpb_glZ��� hgb� fh]ml� \u\_klb� ba^mr_\gh]h� jZ\gh\_kby� b ihlj_[mxl� g_fZeh� kbe�� Fgh]b_� ZgZeblbdb�� jZ[hlZxsb_� \mkeh\byo� klZpbhgZjZ �*�� $GLHU� ������ .HPEHUJ� ������� aZf_lbeb�� qlh� jZ[hlgbdbikbobZljbq_kdbo� mqj_`^_gbc� eb[h� bf_xl� l_g^_gpbx� \udZau\Zlv� qj_af_jgh_



khqm\kl\b_� d ih]jZgbqguf� iZpb_glZf� �jZkkfZljb\Zy� bo� dZd� g_kqZklguo�� keZ[uokha^Zgbc�� lj_[mxsbo� ex[\b� ^ey� jhklZ��� eb[h� hlghkylky� d gbf� qj_af_jgh� dZjZl_evgh�kqblZy� bo� lj_[h\Zl_evgufb�� kdehggufb� d fZgbimeypbyf�� dhlhju_� g_h[oh^bfhh]jZgbqb\Zlv��� Kem`Zsb_� klZpbhgZjguo� aZ\_^_gbc� \h� \j_fy� h[km`^_gby� ieZgh\e_q_gby� ih]jZgbqguo� deb_glh\� qZklh� hdZau\Zxlky� ih^_e_ggufb� gZ� ^\Z� eZ]_jy�*XQGHUVRQ� ������� QZklgu_� ijZdlbdb�� ijh\h^ysb_� e_q_gb_� g_� \ klZpbhgZj_�� fh]ml\gmlj_gg_� dhe_[Zlvky� f_`^m� ^\mfy� ihabpbyfb�� hljZ`Zy� dZ`^mx� klhjhgm� dhgnebdlZdeb_glZ�\ jZaebqgu_�fhf_glu�\j_f_gb��>ey�l_jZi_\lZ�g_�y\ey_lky�g_h[uqguf��_keb�hgqm\kl\m_l� k_[y� ih^h[gh� \ufhlZgghc� fZl_jb� ^\moe_lg_]h� j_[_gdZ�� dhlhjuc� g_� ohq_lijbgbfZlv�ihfhsv��gh�\iZ^Z_l�\ jZa^jZ`_gb_��_keb�g_�ihemqZ_l�__�
AZdexq_gb_WlZ� ]eZ\Z� ^Z_l� [_]euc� h[ahj� mkbebc�� g_h[oh^bfuo� ^ey� ijh\_^_gby� jZaebqbcf_`^m�mjh\gyfb�aj_ehklb�hj]ZgbaZpbb�oZjZdl_jZ��HllZedb\Zykv�hl�^_e_gby�Dj_i_ebgZgZ�a^hjh\uo�b [hevguo��q_j_a�ikbohZgZeblbq_kdb_�dhgp_ipbb�kbfilhfh\�beb�g_\jhaZoZjZdl_jZ�^h�kh\j_f_gghc�kbkl_fu�ghaheh]bb��\u^_eyxs_c�kljmdlmjm�g_\jhlbq_kdh]hmjh\gy�� ih]jZgbqgmx� kljmdlmjm� b kljmdlmjm� ikb�ohlbq_kdh]h� mjh\gy�� l_jZi_\luiulZebkv�h[tykgblv�jZaebqgu_�j_Zdpbb�hl^_evguo�deb_glh\�gZ�ihiuldb�ihfhqv�bf��Yklj_fbeZkv� ^hdZaZlv�� qlh� hp_gdZ� p_gljZevghc� ijh[e_fu bg^b\b^Z� �[_ahiZkghklv�Z\lhghfby� beb� b^_glbqghklv��� oZjZdl_jbklbq_kdh]h� i_j_`b\Zgby� lj_\h]b �lj_\h]Zmgbqlh`_gby�� k_iZjZpbhggZy� lj_\h]Z� beb� [he__� ki_pbnbq_kdb_� kljZob� gZdZaZgby�ih\j_`^_gby�� ihl_jb� dhgljhey��� hkgh\gh]h� dhgnebdlZ� jZa\blby� �kbf[bhlbq_kdbc�k_iZjZpby�bg^b\b^mZpby�� w^bih\uc��� kihkh[ghklb� d h[t_dlguf� hlghr_gbyf�fhgZ^bq_kdb_�� ^bZb^gu_�� ljbZb^gu_�� b qm\kl\Z� kh[kl\_ggh]h� �Y�� �aZlhie_ggh_�\lygmlh_� \ kjZ`_gb_� beb� hl\_lkl\_ggh_�� h[jZam_l� h^gh� \k_klhjhgg__� baf_j_gb_ZgZeblbq_kdhc�ikboh^bZ]ghklbdb�

>hihegbl_evgZy�ebl_jZlmjZ< kn_j_� h[s_c� ikbohZgZeblbq_kdhc� l_hjbb� jZa\blby� [m^_l� ihe_a_g� g_^Z\gbcljm^� LZckhgh\ �7\VRQV� ������� >�ey� lh]h�� qlh[u� ijhke_^blv� k\yav� l_hjbb� jZa\blby� b^bZ]ghaZ��fh`gh� ihkfhlj_lv� ^\_� dgb]b� ;eZgdh\ �*�� %ODQFN 	 5�� %ODQFN� ������ ������bf_xsb_� ^\Z� jZa^_eZ� gZ� ^Zggmx� l_fm�� G_fgh]h� [he__� ljm^guf� bklhqgbdhf�� ghklbfmebjmxsbf�ihgbfZgb_�ikbohiZlheh]bb�k lhqdb�aj_gby�l_hjbb�jZa\blby��y\ey_lkydgb]Z�>`bh\Zqqbgb� �GZjmr_gb_� \ jZa\blbb� �*LRYDFFKLQL�� �'HYHORSPHQWDO� 'LDRUGHUV�������� >ey� ih^jh[gh]h� bamq_gby� jZaebqbc� f_`^m� g_\jhlbq_kdbfb� kbfilhfZfb� bg_\jhlbq_kdbf� oZjZdl_jhf� y j_dhf_g^mah� ]eZ\m� �GZjmr_gby� oZjZdl_jZ� ��&KDUDFWHU'LVRGHUV�� \ deZkkbq_kdhf� ljm^_�N_gbq_eZ �)HQLFKHO� �������F_g__�im]Zxsbf�b hq_gve_]dh� qblZxsbfky� \\_^_gb_f� \ ZgZeblbq_kdb_� b^_b�� dZkZxsb_ky� ikbohiZlheh]bb�y\ey_lky�\\h^guc�l_dkl�G_fby �1HPLDK� �������>`ha_n� �-RVHSK� ������b :dlZj �$NKWDU�������g_^Z\gh�him[ebdh\Zeb�bgl_]jbjmxsb_�dgb]b��dhlhju_�gZ�[he__�]em[hdhf�mjh\g_



baeZ]Zxl� g_dhlhju_� aZljhgmlu_� a^_kv� oZjZdl_jheh]bq_kdb_� \hijhku�� AZ� ihke_^gb_^_kylbe_lby 1HZ�<RUN�8QLYHUVLW\� 3UHVV him[ebdh\Ze�ij_\hkoh^gh_� kh[jZgb_� klZl_c�ihg_\jhaZf �/D[� �������ikbohaZf �%XFNOH\� ������b ih]jZgbqguf� khklhygb_f� �F� 6WRQH������� >ey�h[ahjZ�n_ghf_gheh]bq_kdh]h�ih^oh^Z�d ikboham� �JZks_ie_ggh_�Y��Ewcg]Z�/DLQJ�� �7KH�'LYLGHG�6HOI� ������\k_�_s_�g_�bf__l�k_[_�jZ\guo��Dgb]Z� �Ikbohlbq_kdh_y^jh�� Wc]_gZ �(LJHQ�� �7KH� 3V\FKRWLF� &RUH�� ������ ljm^gZ�� gh� \hagZ]jZ`^Z_l� aZihljZq_ggu_� mkbeby�� Ebl_jZlmjZ� ih� ih]jZgbqguf� khklhygbyf� ghkbl� gZklhevdhfgh]hklhjhggbc�oZjZdl_j�b gZklhevdh�fgh]hqbke_ggZ��qlh�\ g_c�g_ljm^gh�ihl_jylvky�gh� k`Zluc� h[ahj� F_ckkg_jZ �0HLVVQHU�� ������ b kh[jZgb_� kh^_j`Zl_evguo� klZl_cOZjldheebkZ �+DUWFR8LV��������[m^ml�ohjhrbf�gZqZehf�\ wlhc�h[eZklb�
���DEBGBQ?KDH?�IJBEH@?GB?�MJH<G?C�J:A<BLBYHJ=:GBA:PBB�EBQGHKLBIh^h[gh� iheblbd_�� ikbohl_jZiby� y\ey_lky� bkdmkkl\hf� \hafh`gh]h�� KZfuf[hevrbf� ij_bfms_kl\hf� ^ey� l_jZi_\lZ� ijb� l_hj_lbq_kdhf� hkfuke_gbb� deb_glh\�� klhqdb�aj_gby�jZa\blby��y\ey_lky�\hafh`ghklv�ihgylv��q_]h�[ueh�[u�jZamfgh�h`b^Zlv�\kemqZ_� hilbfZevghc� l_jZibb� ^ey� dZ`^h]h� ba� gbo�� DZd� \jZq� h`b^Z_l� hl� a^hjh\h]hq_eh\_dZ� [he__� [ukljh]h�b ihegh]h� \hkklZgh\e_gby� hj]ZgbafZ� ihke_� [he_agb�� q_f� hl[he_ag_ggh]h�� dZd� ij_ih^Z\Zl_ev� iheZ]Z_l�� qlh� khh[jZabl_evguc� klm^_gl� hk\hbl[hevrbc�fZl_jbZe��q_f�lm]h^mf��lZd�b l_jZi_\lm�klhbl�h`b^Zlv�jZaebqgh]h�j_amevlZlZhl� ex^_c� k jZaebqguf� mjh\g_f� jZa\blby� oZjZdl_jZ�� J_Zebklbqgu_� p_eb� aZsbsZxliZpb_glZ�hl�^_fhjZebaZpbb��Z l_jZi_\lZ�²�hl�i_j_]hjZgby�G_j_^dh� fh`gh� keurZlv�� ih� djZcg_c� f_j_�� \ ZdZ^_fbq_kdbo� ikboheh]bq_kdbodjm]Zo��qlh�ikbohZgZeblbq_kdZy�l_jZiby�ih^oh^bl�g_�^ey�\k_o��Z lhevdh�^ey��g_�hq_gv�kbevgh�gZjmr_gguo�� [h]Zluo� ihlhfdh\� [_euo� k_f_c� kj_^g_]h� deZkkZ�� JZpbhgZevgufa_jghf�\ wlhf�Zj]mf_gl_�y\ey_lky�lh��qlh�deZkkbq_kdbc�ikbohZgZeba�hijZ\^u\Z_l�k_[yijb�e_q_gbb�iZpb_glh\�g_\jhlbq_kdh]h�mjh\gy��kihkh[guo�ykgh�\ujZ`Zlv�k\hb�fukeb�iZpb_glh\��dhlhju_�ijboh^yl� k q_klhex[b\hc�p_evx�baf_gblv� kh[kl\_gguc� oZjZdl_j�;ueh�h[gZjm`_gh��qlh�deZkkbnbdZpbb�b ihgylby��hij_^_eyxsb_�deZkkbq_kdbc�ZgZeba��\f_gvr_c� kl_i_gb� ih^oh^yl� ^ey� iZpb_glh\� ^jm]bo� lbih\�� ohly� \ gZqZe_ikbohZgZeblbq_kdh]h� ^\b`_gby� ZgZeba� iulZebkv� ijh\h^blv� k ex^vfb� \k_o� lbih\�Fh^bnbpbjh\Zggu_� ih^oh^u� _s_� g_� hibku\Zebkv�� b h[sbc� \a]ey^� [ue� lZdh\uf�ke_^m_l� iulZlvky� ijh\h^blv� ZgZeba� \ l_o� kemqZyo�� dh]^Z� hg� ihfh]Z_l�� Djhf_� lh]h�j_dhf_g^h\ZggZy�Nj_c^hf�qZklhlZ� k_kkbc� �i_j\hgZqZevgh� hg� ij_^eZ]Ze�r_klv�� ihlhfiylv� jZa� \ g_^_ex�� aZl_f� ihqm\kl\h\Ze�� qlh� lj_o� beb� q_luj_o� jZa� fh`_l� [ulv^hklZlhqgh�� k^_eZeZ� ZgZeba� ijb_fe_fufª� ebrv� ^ey� hlghkbl_evgh� h[_ki_q_ggh]hq_eh\_dZ�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�ij_^_e_gb_� �deZkkbq_kdbc� ikbohZgZeba�� �beb� �deZkkbq_kdbc� ZgZeba��� \dhgl_dkl_� ^Zgghc� ]eZ\u� ih^jZamf_\Z_l� l_ogbq_kdb_� mkeh\by� wlhc� ^_yl_evghklb� b g_



jZkijhkljZgy_lky�gZ�l_hjbx��klhysmx�aZ�gbfb��< qZklghklb��wlhl�l_jfbg�hlghkblky���������������������������������Lh�� qlh� ikbohZgZeblbq_kdZy� l_jZiby� jZ[hlZ_l� [uklj__� b ^\b`_lky� ^Zevr_� kg_kdhevdh�[he__�jZa\blufb�ex^vfb��q_f�k l_fb��dlh�bf__l�k_jv_agu_� wfhpbhgZevgu_aZljm^g_gby�� \iheg_� khhl\_lkl\m_l� j_Zdpbyf� [he__� a^hjh\uo� ex^_c� gZ� f_^bpbgkdh_\f_rZl_evkl\h� beb� kihkh[ghklyf� ex^_c�� ihemqZxsbo� h[jZah\Zgb_�� ;he__� lh]h�ihoh`Zy� kblmZpby� y\ey_lky�h[uqghc�b ^ey�g_ikbohZgZeblbq_kdhc� l_jZibb�� kbkl_fgZyk_f_cgZy� l_jZiby�� jZpbhgZevgh�wfhlb\gZy� l_jZiby�� [bo_\bhjZevgZy� l_jZiby�]mfZgbklbq_kdh_� dhgkmevlbjh\Zgb_� b nZjfZdheh]bq_kdZy� ih^^_j`dZ�� ²� \k_� wlhjZ[hlZ_l�emqr_�k khljm^gbqZxsbfb�ex^vfb�b ex^vfb�[_a�yjdh�\ujZ`_ggh]h�^_n_dlZ�q_f� k gZjmr_ggufb� b ljm^gufb� debgbq_kdbfb� ]jmiiZfb�� <_jgh�� qlh� k [he__gZjmr_ggufb� ex^vfb� ljm^g__� ijh\h^blv� ohjhrmx� ZgZeblbq_kdb� hjb_glbjh\Zggmxl_jZibx�� gh� \ lh� `_� \j_fy� g_\_jgh�� qlh� ikbohZgZeblbq_kdZy� l_hjby� [_kihe_agZ� ^eyihgbfZgby�b hdZaZgby� ihfhsb� l_f�� dlh� bf__l� k_jv_agu_� gZjmr_gby��Y iheZ]Zx�� qlhg_dhlhju_�ba�qblZl_e_c�wlhc�dgb]b�]hlh\u�\u^\bgmlv�Zj]mf_glu��k\b^_l_evkl\mxsb_�h[_ajZaebqbb� ZgZeblbq_kdhc� l_hjbb� d ijh[e_fZf� ]em[hdh� kljZ^Zxsbo� ex^_c� khfgh`_kl\hf� aZljm^g_gbc�� g_kh\_jr_gghe_lgbf�� gZjdhfZgZf�� g_bfmsbf���� ?keb� \gZklhys_c� ]eZ\_� m^Zklky� i_j_^Zlv� [h]Zlkl\h� b k\h_h[jZab_� ikbohZgZeblbq_kdbhjb_glbjh\Zgghc�l_jZibb��wlh�bkijZ\bl�mdZaZggh_�g_ihgbfZgb_��Y fh]m�b g_�ho\Zlblv\k_o� lhgdhkl_c� jZaebqguo� ikboh^bgZfbq_kdbo� ih^oh^h\� d iZpb_glZf� k jZaebqgufmjh\g_f� jZa\blby� hj]ZgbaZpbb�� gh� gZ^_xkv� ij_^klZ\blv� ^hklZlhqgh_� dhebq_kl\hZki_dlh\�jZaebqby�f_`^m�jZkdju\Zxs_c��ih^^_j`b\Zxs_c�b wdkij_kkb\ghc�l_ogbdZfb�dhlhju_�ih^q_jdb\Zxl�agZq_gb_�ohjhr_]h�^bZ]ghklbq_kdh]h�aZdexq_gby��>Ze__�ke_^m_lhibkZgb_� b l_hj_lbq_kdh_� h[hkgh\Zgb_� g_dhlhjuo� gZb[he__� oZjZdl_jguo� ijb_fh\�dhlhjufb� ihevam_lky� mf_euc� l_jZi_\l�ZgZeblbd�� jZ[hlZy� k jZaebqgufb� mjh\gyfbhj]ZgbaZpbb� oZjZdl_jZ�� HdhgqZl_evghc� p_evx� wlhc� jZ[hlu� y\ey_lky� kh^_ckl\b_ebqghklb�\ j_r_gbb�aZ^Zqb��gZ�^Zgghf�mjh\g_�jZa\blby�g_ij_h^hebfhc�^ey�g_]h�²�[m^vlh� aZ^ZqZ� ihegh]h� l\hjq_kdh]h� jZkp\_lZ� ebqghklb� beb� `_� ijbh[j_l_gb_� g_dhlhjhcfbgbfZevghc�hk\_^hfe_gghklb�h lhf��qlh�hg�^_ckl\bl_evgh�kms_kl\m_l�b aZkem`b\Z_lqmldhc�ih^^_j`db�D qZklhl_� k_kkbc� \ ljb� beb� [he__� jZa� \ g_^_ex�� d bkihevah\Zgbx� dmr_ldb�lj_[h\Zgbx�hl�iZpb_glZ�k\h[h^guo� ZkkhpbZpbc�b \u[hjm� ZgZeblbdhf�bgl_jij_lZpbc�dZkZxsboky� i_j_ghkZ�� WlZ� njZaZ� g_� h[hagZqZ_l�� qlh� l_jZi_\lbq_kdb_� hlghr_gbyihgbfZxlky� \ hkgh\ghf� beb� bkdexqbl_evgh� \ khhl\_lkl\bb� k fh^_eyfb� ^jZc\h\� baZsbl�IkbohZgZeblbq_kdZy� l_jZiby� k iZpb_glZfb� g_\jhlbq_kdh]h� mjh\gy� < kbemjZaguo� ijbqbg� ikbohZgZeblbq_kdmx� l_jZibx� e_]q_� ijh\h^blv� k [he__� a^hjh\ufbiZpb_glZfb��q_f�k ih]jZgbqgufb�b ikbohlbq_kdb�hj]Zgbah\Zggufb��ih�djZcg_c�f_j_�gZ� jZgg_f� wlZi_� jZ[hlu�� Ihevamykv� l_jfbgZfb� WjbdkhgZ�� ke_^m_l� ij_^iheh`blvgZebqb_� [Zah\h]h� ^h\_jby�� \ukhdhc� kl_i_gb� Z\lhghfbb� b gZ^_`gh]h� qm\kl\Zb^_glbqghklb��P_evx�l_jZibb�kijZ\_^eb\h�fh`gh�kqblZlv�mkljZg_gb_�[_kkhagZl_evguo



ij_iylkl\bc� ^ey� ihemq_gby� ihegh]h� m^h\e_l\hj_gby� Z ex[\b�� jZ[hl_� b jZa\e_q_gbb�Nj_c^�ijbjZ\gb\Ze� �e_q_gb_��d hk\h[h`^_gbx�b��ke_^my�ljZ^bpbyf�IeZlhgZ��iheZ]Zebklbgguf�lh��qlh�\ dhgp_�dhgph\�k^_eZ_l�q_eh\_dZ�k\h[h^guf��Ihbkd�ly`_ehc�ijZ\^u�hkZfhf� k_[_� \hafh`_g� k ex^vfb� g_\jhlbq_kdh]h� mjh\gy�� ihkdhevdm� bo� kZfhhp_gdZ^hklZlhqgh� weZklbqgZ�� qlh[u� ^himklblv� g_dhlhju_� g_ijbylgu_� hldjulby�Khhl\_lkl\_ggh�� L_h^hj� JZcd �7KHRGRU� 5HLN� ������ g_mklZggh� ih\lhjye�� qlh� i_j\ufmkeh\b_f� ijh\_^_gby� qm`h]h� beb� ebqgh]h� ZgZebaZ� y\ey_lky� fhjZevgh_� fm`_kl\h�� AZg_bf_gb_f�emqr_]h�l_jfbgZ��Z lZd`_�qlh[u�g_�m]em[eylvky�\h�fgh]b_�jZaebqgu_�lh]h�qlh�`_�y\ey_lky�gZb[he__�p_ebl_evguf�\ ikbohZgZeblbq_kdhc�l_jZibb�[he__�a^hjh\uoex^_c� �bgl_jij_lZpby"�j_dhgkljmdpby"� wfiZlbyA� �dhgl_cgbjh\Zgb_�"��� y [m^m�ijhklhkkueZlvky� gZ� ^ebl_evgmx� l_jZibx� beb� l_jZibx� k hldjuluf� dhgphf�� ijh\h^bfmx� kiZpb_glhf� g_\jhlbq_kdh]h� mjh\gy�� dZd� gZ� �h[s_ijbgylmx�� ZgZeblbq_kdmx� l_jZibx�ihgbfZy��qlh�ex[Zy�ih^h[gZy�l_jZiby�fh`_l�nhjfbjh\Zlvky�dhgp_ipb_c�^jZc\h\��W]h�h[t_dlguo�hlghr_gbc�beb�kh[kl\_ggh]h� �Y��²�beb�`_�bo�khq_lZgb_f��H[s_ijbgylu_fh^_eb� l_jZibb� hlghkbl_evgh� a^hjh\uo� iZpb_glh\� G_\jhlbq_kdbc� iZpb_gl� [ukljhmklZgZ\eb\Z_l� k l_jZi_\lhf� jZ[hqbc� Zevygk�� dh]^Z� debgbpbkl� b gZ[ex^ZxsZy� qZklviZpb_glZ�h[t_^bgyxlky�\ jZkdjulbb�ij_`^_�[_kkhagZl_evguo�aZsbl��qm\kl\��nZglZabc�gZ^_`^�� dhgnebdlh\� b klj_fe_gbc�� ?keb� iZpb_gl� klj_fblky� iheghklvx� ihgylv� k\hxebqghklv� k p_evx� ^hklb`_gby� fZdkbfZevgh� \hafh`gh]h� mjh\gy� jhklZ� b baf_g_gby�^he`_g� [ulv� \u[jZg� bgl_gkb\guc� ZgZeba�� K_]h^gy� klm^_glu�� h[mqZxsb_kyikbohZgZebam��^h[b\Zxlky�hl�[hevrbgkl\Z�iZpb_glh\�h[yaZl_evkl\Z ijboh^blv�gZ��ljb�beb�q_luj_�k_kkbb�\�g_^_ex��� dZd� lh]h� lj_[m_l� ZgZeba� �dZd� ijZ\beh�� wlh]h� lj_[m_l� bbgklblml���� gh� h[uqguc� ZgZeblbq_kdbc� hiul� qZklh� k\b^_l_evkl\m_l�� qlh� iZpb_glug_\jhlbq_kdh]h� mjh\gy� ihke_� i_jbh^Z�f_g__� bgl_gkb\ghc� l_jZibb� j_rZxl�� qlh� ohlyl�ihclb� ]em[`_�� b i_j_oh^yl� hl� ZgZeblbq_kdb� hjb_glbjh\Zgghc� l_jZibb� �^\Z`^u� \g_^_ex�beb�_s_�j_`_��d ZgZebam��IkbohZgZeba�aZgbfZ_l�]h^u��gh�wlh�g_�bkdexqZ_l�lh]hh[klhyl_evkl\Z�� qlh� �hkh[_ggh� wlh� dZkZ_lky� [he__� a^hjh\uo� ex^_c�� memqr_gb_� \kbfilhfZlbd_�beb�ih\_^_gbb�gZklmiZ_l�klhev�`_�[ukljh��dZd�b ijb�ijh\_^_gbb�ex[hc^jm]hc�l_jZibb��Ex^b�_kl_kl\_gguf�h[jZahf�qm\kl\mxl�jZagbpm�f_`^m�baf_g_gbyfb�\ih\_^_gbb�� dhlhjuo� fh`gh� ^hklbqv� g_kfhljy� gZ� ikboheh]bx� bg^b\b^mmfZ�� b l_fbbaf_g_gbyfb��dhlhju_�gZklmiZxl�\ khhl\_lkl\bb�k \gmlj_ggbfb�hsms_gbyfb�q_eh\_dZ�<hafh`ghklv�i_j_oh^Z�ba�i_j\h]h�khklhygby�\h�\lhjh_�b y\ey_lky�h^ghc�ba�ijbqbg�lh]hh[klhyl_evkl\Z�� qlh� iZpb_glu� kh]eZrZxlky� gZ� ijh\_^_gb_� ZgZeblbq_kdhc� l_jZibb� \l_q_gb_� ^ebl_evgh]h� \j_f_gb�� :gZeh]b_c� \ wlhf� kemqZ_� fh`_l� kem`blv� jZagbpZ�dhlhjmx� qm\kl\m_l� q_eh\_d�� kdehggvr� d Zedh]hebafm�� f_`^m� gZqZevguf� i_jbh^hflj_a\hklb��dh]^Z�hg�dZ`^mx�fbgmlm�ijh\h^bl�\ [hjv[_��khijhlb\eyykv�kh[eZagm�\uiblv�b ihke_^mxsbf� \ua^hjh\e_gb_f�� dh]^Z� hg� [hevr_� m`_� g_� bkiulu\Z_l� ly]b� dkibjlghfm�� Ih\_^_gb_� �q_eh\_d� g_� iv_l�� h^gh� b lh� `_� gZ� jZgg_f� b iha^g_f� wlZi_lj_a\hklb��q_]h�g_evay� kdZaZlv�h ijbqbgZo� wlhc�i_j_f_gu��Fh]ml�ihlj_[h\Zlvky� ]h^u\klj_q�\ ]jmiiZo�:ghgbfguo�:edh]hebdh\�b g_hkeZ[gZy�^bkpbiebgZ�ih�hlghr_gbx�dklZjuf�iZll_jgZf��ijb\uqdZf�b m[_`^_gbyf��gh�^ey�bae_q_ggh]h�Zedh]hebdZ�i_j_oh^�hl



_^\Z� mijZ\ey_fhc� gZ\yaqb\hklb� d [_ajZaebqbx� ih� hlghr_gbx� d Zedh]hex� y\ey_lky[_kp_gguf� ^hklb`_gb_f�� L_f� ex^yf�� g_� ]hlh\uf� \aylv� gZ� k_[y� h[yaZl_evkl\Zhlghkbl_evgh� \j_f_gb�� ^_g_]� b wfhpbhgZevguo� kbe�� dhlhju_� gZeZ]Z_l� gZ� gbobgl_gkb\guc�ZgZeba��agZqbl_evgmx�ihfhsv�fh`_l�hdZaZlv�ikbohZgZeblbq_kdZy�l_jZiby�;hevrbgkl\h� g_ijhn_kkbhgZeh\� kqblZ_l�� qlh� ikbohl_jZiby� jZa\b\Z_lky� iml_ffh^bnbdZpbb� deZkkbq_kdh]h� ZgZebaZ� \ gZijZ\e_gbb� d [he__� dhgdj_lghfmnhdmkbjh\Zgbx� gZ� ijh[e_fZo�� Wlh� ijb\h^bl� d lhfm�� qlh� iZpb_gl� b l_jZi_\l\klj_qZxlky�f_g__�lj_o�jZa�\ g_^_ex�b��dZd�ijZ\beh��ebphf�d ebpm��L_jZi_\l�\ f_gvr_ckl_i_gb� ihhsjy_l� wfhpbhgZevgmx� j_]j_kkbx�� \ f_gvr_c� kl_i_gb� kihkh[kl\m_ljZa\blbx�g_\jhaZ�i_j_ghkZ�b [he__�Zdlb\_g�\ hij_^_e_gbb�l_f�b Zdp_glbjh\Zgbb�lh]h�qlh� \ [he__� bgl_gkb\ghc� l_jZibb� [ueh� [u� b^_glbnbpbjh\Zgh� kZfbf� iZpb_glhf�� <deZkkbq_kdhf� l_dkl_� =jbgkhgZ� ih� ikbohZgZebam� �*UHHQVRQ� ������ [hevrh_� \gbfZgb_m^_ey_lky�\hijhkm� �ZgZebab�jm_fhklb��� k ����� ]h^Z� klZeh� hq_\b^gh��qlh� deZkkbq_kdbcZgZeba� ih^oh^bl� lhevdh� ^ey� lhc� qZklb� iZpb_glh\�� dhlhju_� klj_fylky� dikbohl_jZi_\lbq_kdhc�ihfhsb��>jm]b_� ih^oh^u� d hlghkbl_evgh� a^hjh\uf�iZpb_glZf>jm]bf� dZq_kl\hf� iZpb_glh\� g_\jhlbq_kdh]h� mjh\gy� y\ey_lky� bo� ijb]h^ghklv� ^eydjZldhkjhqghc� ZgZeblbq_kdhc� l_jZibb�� ih^oh^Z�� jZajZ[hlZggh]h� FZeZghf �0DODQ�������� FZgghf �0DQQ� ������� ;_eeZdhf� b Kfhehf �%HOODN 	 6PDOO� ������� >w\Zgem�'DYDQORR�� ������ ������� Kbng_hkhf �6LIQHRV� ������ b ^jm]bfb�� GZklhcqb\h_nhdmkbjh\Zgb_�gZ� dhgnebdlghc� h[eZklb�fh`_l� hdZaZlvky� kebrdhf� ih^Z\eyxsbf� ^eyg_dhlhjuo� ex^_c�� bf_xsbo� ih]jZgbqgmx� b ikbohlbq_kdmx� kljmdlmjm��< hlebqb_� hlgbo�q_eh\_d��h[eZ^Zxsbc�oZjZdl_jhf�g_\jhlbq_kdh]h�mjh\gy��fh`_l�\hkijbgbfZlv�wlhnhdmkbjh\Zgb_� dZd� klbfmebjmxs__� b ijh^mdlb\gh_�� Ih^h[guf� `_� h[jZahf\ukhdhnmgdpbhgZevgvr� deb_glZf� ohjhrh� ihfh]Z_l� jZ[hlZ� \ ZgZeblbq_kdbhjb_glbjh\Zgghc�]jmii_�b \�k_f_cguo�\ZjbZglZo�l_jZibb��\ lh�\j_fy�dZd�ih]jZgbqgufb ikbohlbq_kdbf� ex^yf� hgZ� qZklh� g_� ijbghkbl� h[e_]q_gby�� �GbadhnmgdpbhgZevgu_iZpb_glu�ih]ehsZxl�lZd�fgh]h�wfhpbhgZevghc�wg_j]bb�]jmiiu�beb�qe_gh\�k_fvb��qlh^jm]b_� klhjhgu� [_agZ^_`gh� aZklj_\Zxl�f_`^m� qm\kl\hf� h[b^u� gZ� lh�� qlh� ihklhygghgZoh^ylky� \ p_glj_� \gbfZgby�� b qm\kl\hf� \bgu� aZ� wlh�� ihkdhevdm� [he__� gZjmr_ggucq_eh\_d��hq_\b^gh��b kljZ^Z_l�[hevr_���Ba�\k_]h�\ur_kdZaZggh]h�ke_^m_l��ih�kms_kl\m�ex[hc� l_jZi_\lbq_kdbc� ih^oh^�� Z g_� lhevdh� ikboh^bgZfbq_kdbc�� [m^_l� fZdkbfZevghihe_a_g�^ey�iZpb_glh\�g_\jhlbq_kdh]h�mjh\gy��Hgb�m`_�h[eZ^Zxl�^hklZlhqguf�hiulhfi_j_`b\Zgbc� k ex[bfuf� q_eh\_dhf�� Wlhl� hiul� iha\hey_l� bf� ijbgbfZlv[eZ]h`_eZl_evghklv�l_jZi_\lZ�b ihfh]Z_l�h[t_^bgylvky�\ h[sbo�mkbebyo��Ihgylgh��qlhwlb� iZpb_glu� ihevamxlky� ihimeyjghklvx�� H^gZ� ba� ijbqbg� lh]h� y\e_gby�� qlhijhoh`^_gb_� deZkkbq_kdh]h� ZgZebaZ� dZ`_lky� ij_klb`guf�� fh`_l� khklhylv� \ke_^mxs_f��ex^b��h[eZ^Zxsb_�\gmlj_gg_c�ihlj_[ghklv�[ulv�ZgZebabjm_fufb��hohlghj_Z]bjmxl�b��ke_^h\Zl_evgh��p_gyl�l_jZibx��Hgb�y\eyxlky�ohjhr_c�j_deZfhc�^ey�k\hboZgZeblbdh\�\ hlebqb_�hl�ih]jZgbqguo�iZpb_glh\��dhlhju_��gZijbf_j��fh]ml�²�^Z`_ijb�lhf�mkeh\bb��qlh�l_jZiby�bf�ihfh]Z_l�²�[_a`Zehklgh�ihjhqblv�k\hbo�l_jZi_\lh\�\]eZaZo� hdjm`Zxsbo� beb� b^_Zebabjh\Zlv� bo� \ lZdhc� ij_m\_ebq_gghc� fZg_j_�� qlh� m



^jm]bo� kha^Z_lky� \i_qZle_gb_�� [m^lh� bfb� aZgbfZ_lky� \bjlmhaguc� rZjeZlZg�;hevrbgkl\h� ikboh^bgZfbq_kdbo� Z\lhjh\� agZ_l�� qlh� bgl_gkb\guc� ikbohZgZebaij_^eZ]Z_l�g_\jhlbq_kdb�hj]Zgbah\Zgghfm�q_eh\_dm�kZfmx�agZqbl_evgmx�ihevam��Klhblihj_dhf_g^h\Zlv�__ dZ`^hfm��m dh]h�_klv�\hafh`ghklv�ij_^ijbgylv�]em[bggmx�l_jZibxk \ukhdhc�qZklhlhc�l_jZi_\lbq_kdbo�k_kkbc��hkh[_ggh�wlh�dZkZ_lky�^hklZlhqgh�fheh^uoex^_c��m dhlhjuo�\i_j_^b�²�]h^u�`bagb��qlh[u�ih`bgZlv�ieh^u�l_jZibb���Y jZa^_eyxwlh� fg_gb_�� \ l_q_gb_� \k_c� k\h_c�`bagb� hsmsZy� ihevam� hl� ohjhr_]h� deZkkbq_kdh]hZgZebaZ��dhlhjuc�ijhreZ�\ fheh^hklb��L_f�g_�f_g__��lZd`_�\_jgh�b lh�h[klhyl_evkl\h�qlh�q_eh\_d�g_\jhlbq_kdh]h�mjh\gy�kihkh[_g�ba\e_qv�^ey�k_[y�ihevam�ba�hiulZ�kZfuojZaguo� i_j_`b\Zgbc�� Z lZd`_� gZclb� bklhqgbdb� ikboheh]bq_kdh]h� jhklZ� ^Z`_� \ l_omkeh\byo��dhlhju_�^jm]bf�fh]ml�dZaZlvky�dZe_qZsbfb��QblZl_eb��qm\kl\mxsb_��qlh�g_ihemqbeb�^hklZlhqghc�bgnhjfZpbb�h[� ZgZeblbq_kdhc� l_jZibb� hlghkbl_evgh� a^hjh\hc^bZ]ghklbq_kdhc�]jmiiu��gZc^ml�^ey�k_[y�[hevr_�k\_^_gbc�\ ke_^mxsbo�^\mo�jZa^_eZo�Ijb� h[km`^_gbb� ih^^_j`b\Zxs_c� b wdkij_kkb\ghc� l_jZibb� y kjZ\gx� bo� k [he__ljZ^bpbhggufb� ih^oh^Zfb�� b \� ijhp_kk_� wlh]h� h[km`^_gby� dZ`^uc� ba� \b^h\� ]jmiiZklZg_l�[he__�ykguf�b ihgylguf�IkbohZgZeblbq_kdZy� l_jZiby� k iZpb_glZfb� ikbohlbq_kdh]h� mjh\gy� GZb[he__\Z`guf�^ey�ihgbfZgby�iZpb_glh\��nmgdpbhgbjmxsbo�gZ�kbf[bhlbq_kdhf�mjh\g_��^Z`__keb� hgb� g_� y\gh� ikbohlb�q_kdb_�� y\ey_lky� lhl� nZdl�� qlh� wlb� ex^b� gZoh^ylky� \khklhygbbG_dhlhjh_� \ukhdhf_jb_�� dhlhjh_� kijZ\_^eb\h� ijbkms_� ZgZeblbdZf�ijZdlbdmxsbf� bkdexqbl_evgh� deZkkbq_kdmx� l_jZibx�� klZgh\blky� ihgylguf� \ k\_l_lh]h�nZdlZ��qlh� wlb� ki_pbZebklu� klj_fylky� jZ[hlZlv� k gZb[he__� e_]dbfb�iZpb_glZfb�Ijb�wlhf�hgb�bkihevamxl�nhjfm�jZ[hlu��dhlhjmx�ex[hc�l_jZi_\l��bf_xsbc�rbjhdbchiul�� ijbagZ_l� kZfuf� e_]dbf� kihkh[hf� \_^_gby� l_jZibb�� Bgufb� keh\Zfb�� hgbba[Zeh\Zggu�� D kqZklvx� ^ey� j_imlZpbb� ikbohZgZeblbq_kdhc� ljZ^bpbb�� qbkeh� lZdboiZgbdb��G_kemqZcgh��qlh�e_dZjkl\Z��ihfh]Zxsb_�ijb�e_q_gbb�rbahnj_gbb��hdZau\Zxl�\hkgh\ghf� mkihdZb\Zxs__� ^_ckl\b_�� IZpb_glu�� kdehggu_� d ikbohlbq_kdhc^_ahj]ZgbaZpbb�� bkiulu\Zxl� qm\kl\h� g_aZsbs_gghklb� \ wlhf� fbj_� b \k_]^Z� ]hlh\uih\_jblv��qlh�jZkiZ^�g_ba[_`_g��Ijbf_gylv�d gbf�dZdb_�eb[h�ih^oh^u��^himkdZxsb_g_dhlhjmx�^hex�^\mkfuke_gghklb��dZd�wlh�^_eZ_l�ljZ^bpbhggZy�ZgZeblbq_kdZy�l_jZibyijb�jZ[hl_�k g_\jhlbq_kdbfb�iZpb_glZfb��²�lh�`_�kZfh_��qlh�ie_kgmlv�[_gabg�\ ieZfyikbohlbq_kdh]h� m`ZkZ�� Khhl\_lkl\_ggh�� f_lh^hf� \u[hjZ� ijb� e_q_gbb� ih^h[guoiZpb_glh\�h[uqgh�y\ey_lky�ih^^_j`b\ZxsZy�ikbohl_jZiby��Ih^^_j`b\ZxsZy�l_ogbdZ�kha^Zgb_� Zlfhkn_ju� ikboheh]bq_kdhc� [_ahiZkghklb� Ex[Zy� l_jZiby� y\ey_lkyih^^_j`b\Zxs_c�� gh� \ ZgZeblbq_kdhc� ljZ^bpbb� wlh� hij_^_e_gb_� bf__l� [he__� madh_agZq_gb_�� hljZ`Zxs__� hiul� g_kdhevdbo� ^_kylbe_lbc� ikboh^bgZfbq_kdhc� jZ[hlu� k[he__� gZjmr_ggufb� ex^vfb �.OHLQ� ������ ����� 5RVHQIHOG� ������ )URPP�5HLFKPDQQ������ 6HJDO� ����� )HGHP� ����� 6XOOLYDQ� ������6HDUOHV� ����� -DFREVRQ� ����� /LG]� �����$ULHWL� ����� .DURQ 	�9DQGHQ%RV� ����� /LWWOH� ����� (LJHQ� ����� 5RFNODQG� ������ ��<dZq_kl\_� i_j\h]h� Zki_dlZ� ih^^_j`b\Zxs_c� jZ[hlu� y [u� hlf_lbeZ� ^_fhgkljZpbx



l_jZi_\lhf� k\h_c� gZ^_`ghklb�� Lhl� nZdl�� qlh� ex^b� ikbohlbq_kdh]h� mjh\gy� qZklhmklmiZxl��\h\k_�g_�hagZqZ_l��qlh�hgb�\Zf�^h\_jyxl��GZ�^_e_�bo�ih^Zleb\hklv�hagZqZ_lkh\_jr_ggh�h[jZlgh_��hgZ�\ujZ`Z_l�kljZo��qlh�Z\lhjbl_lgu_�nb]mju�m[vxl�bo�aZ�lh��qlhhgb�bf_xl�kh[kl\_ggu_�`_eZgby��L_jZi_\l�\k_]^Z�^he`_g�ihfgblv�k\hx�aZ^Zqm�²�hg^he`_g�ih^l\_j`^Zlv��qlh�hlebqZ_lky�ZgZeblbdh\�g_\_ebdh��ihkdhevdm�[hevrbgkl\h�bagbo� �kb^bl� \ h^ghf� hdhi_�� k kZfufb� jZagufb� iZpb_glZfb�� ;eZ]h^Zjy� wlhfmh[klhyl_evkl\m�hgb�g_�l_jyxl�wfiZlb�q_kdhc�k\yab�k i_j_mlhfe_gguf�ijhn_kkbhgZehf�kb^ysbf� gZ� ijb_f_�� k l_jZi_\lhf�� dhlhjhfm� ijboh^blky� bgl_j\vxbjh\Zlv� h^gh]h� aZ^jm]bf�kZfhjZajmrbl_evguo��kljZ^Zxsbo�aZ\bkbfhklyfb��ih^Z\e_gguo�ih]jZgbqguo�bikbohlbq_kdbo�iZpb_glh\��G_dhlhju_�ba�\ur_i_j_qbke_gguo�ZgZeblbdh\��Z bf_ggh�²Jha_gn_ev^� b Kb]Ze�� ml\_j`^Zxl�� qlh� wnn_dlb\gZy� l_jZiby� ikbohlbq_kdbo� ex^_cdZq_kl\_ggh�g_�hlebqZ_lky�hl�ZgZebaZ�g_\jhlbq_kdbo�iZpb_glh\��< h[hbo�kemqZyo�bf__lf_klh�ihbkd�bgkZclZ��ZgZeba�i_j_ghkZ��ijhjZ[hldZ�khijhlb\e_gby�b l�^��Gh�^Z`_�\ lhcjZ[hl_��dhlhjmx�hgb�hibku\Zxl��klbev�b \�p_ehf�lhg�ZgZeblbdZ�dZ`mlky�fg_�hlebqgufbhl�h[uqgh]h�klbey�jZ[hlu�k g_\jhlbq_kdbfb�deb_glZfb��Wlh�h[klhyl_evkl\h�aZklZ\ey_lh[jZlblv� \gbfZgb_� gZ� hkh[u_� f_lh^u�� dhlhjufb� l_jZi_\l� ^he`_g� \klj_qZlv� \uah\�dhlhjuc�[jhkZ_l�_fm�ikbohlbq_kdbc�iZpb_gl�Hl� ijbfblb\guo� h[jZah\� \jZ`^_[guo� b \k_fh]msbo� Z\lhjbl_lh\�� gZ� dhlhjuoaZkljye�q_eh\_d�ikbohlbq_kdh]h�mjh\gy��>hdZaZlv��qlh�\u�²�[_ahiZkguc�h[t_dl��g_�lZdijhklh��?keb�l_jZi_\l�bf__l�^_eh�k q_eh\_dhf�g_\jhlbq_kdh]h�mjh\gy��gZoh^ysbfky�\iZjZghcyevghf� khklhygbb�� ^hklZlhqgh� ijhbgl_jij_lbjh\Zlv� i_j_ghk�� h[tykgblv�� dZdiZpb_gl� imlZ_l� dh]h�eb[h� k g_]Zlb\ghc� nb]mjhc� ba� k\h_]h� ijhreh]h� beb� dZd� hgijh_pbjm_l� gZ� g_]h� dZdmx�lh� g_]Zlb\gmx� qZklv� kZfh]h� k_[y��K ly`_eh� gZjmr_ggufbex^vfb�bgl_jij_lZpby�ih^h[gh]h�jh^Z�[_kihe_agZ��hgb��nZdlbq_kdb��\hkijbfml�__ dZd^vy\hevkdmx�m\_jldm��<f_klh�wlh]h�g_h[oh^bfh�fgh]hdjZlgh�^_ckl\h\Zlv�hlebqguf�hlkZfuo� im]Zxsbo� h`b^Zgbc� iZpb_glZ� h[jZahf�� Qlh[u� g_\jhlbq_kdbc� iZpb_glihqm\kl\h\Ze� k_[y� dhfnhjlgh�� ^hklZlhqgh� ijbgylv� \ujZ`_gb_� ebpZ�� i_j_^Zxs__jZkiheh`_gb_��?keb�`_�\Zf�iZpb_gl�²�q_eh\_d�k jbkdhf�ikbohaZ��g_h[oh^bfh�Zdlb\gh^_fhgkljbjh\Zlv�_]h�ijbgylb_�dZd�jZ\gh]h�\ fhjZevghf�kfuke_��Wlh�fh`_l�\dexqZlvijhklu_�dhffmgbdZpbb��GZijbf_j��\u�fh`_l_�h[jZlblvky�k ijhkv[hc�kdZaZlv�\Zf��_keb\ hnbk_� klZg_l� kebrdhf� `Zjdh� beb� oheh^gh�� kijhkblv� fg_gb_� hlghkbl_evgh� gh\hcdZjlbgu�� kha^Zlv� ^ey� \Zr_]h� iZpb_glZ� [eZ]hijbylgmx� \hafh`ghklvijh^_fhgkljbjh\Zlv�h[eZklb�_]h�ebqghc�dhfi_l_gpbb��<u�fh`_l_�^Zlv�dhff_glZjbb�ihih\h^m�khab^Zl_evguo�b ihablb\guo�Zki_dlh\�^Z`_�kZfuo�ijbqm^eb\uo�kbfilhfh\��<wlhf� dhgl_dkl_�DZjhg� �DZ]hi�� ������ ijb\h^bl� mf_klguc� ijbf_j�� �< l_jZi_\lbq_kdbop_eyo�qZklh�[u\Z_l�ihe_aguf�kdZaZlv�iZpb_glm��²�Wlh�[e_klys__�h[tykg_gb_��IZpb_glh[uqgh�[u\Z_l�m^b\e_g�l_f�h[klhyl_evkl\hf��qlh�ijhn_kkbhgZe�\k_jv_a�\hkijbgbfZ_l_]h�b^_b��²�<u�ohlbl_�kdZaZlv��qlh�wlh�ijZ\bevgh"�?keb��dZd�h[uqgh�[u\Z_l��l_jZi_\lm\_j_g�� qlh� iZpb_gl� kfh`_l� \u^_j`Zlv� wlh�� _fm� ihe_agh� [m^_l� kdZaZlv��²�G_l�� gh� yagZx�g_qlh�h q_eh\_q_kdhc�ikbobd_��q_]h�\u�ihdZ�g_�agZ_l_��b y�jZkkdZ`m�h[�wlhf��_keb\Zf� bgl_j_kgh�� H^gZdh� lh�� qlh� agZ_l_� \u�� [m^_l� [e_klysbf� h[tykg_gb_f�� K lZdbf



g_mgb`Zxsbf� ih^oh^hf� d iZpb_glm� qZklh� fh`gh� ^h[blvky� lh]h�� qlh� ^Z`_� kZfucih^hajbl_evguc�iZjZghbd�aZ^mfZ_lky�gZ^�ijhbkoh^ysbf��gZ^�_]h�j_Zevguf�agZq_gb_f�Z lZd`_� gZ^� k\hbfb� ihiuldZfb� jZaj_rblv� m`ZkZxsb_� ^be_ffu� kh[kl\_gguokbfilhfh\�b `bag_gghc�bklhjbb���>jm]hc�Zki_dl�^_fhgkljZpbb�gZ^_`ghklb�l_jZi_\lZkhklhbl�\ lhf��qlh[u�\_klb�k_[y�k [_amkeh\ghc�wfhpbhgZevghc�bkdj_gghklvx��DZ`^uc�dlh�bf_e�hiul�h[s_gby�k rbahnj_gbdZfb��ih^l\_j^bl�bo�\hkijbbfqb\hklv�d hll_gdZfqm\kl\�� bo� ihlj_[ghklv� hsmsZlv� wfhpbhgZevgmx� bkdj_gghklv� k\h_]h� l_jZi_\lZ�� <h[s_gbb� ex^b� ikbohlbq_kdh]h� mjh\gy� lj_[mxl� agZqbl_evgh� [hevr_c� wfhpbhgZevghchldjulhklb�� q_f� ^jm]b_� iZpb_glu�� ?keb� `_� wlh]h� g_� [m^_l�� hgb� ijhklh� aZfdgmlky� \k\hbo� nZglZabyo�� Bf_ggh� \ ^Zgghc� h[eZklb� l_ogbdZ� ih^^_j`b\Zxs_c� l_jZibb^bZf_ljZevgh� ijhlb\hiheh`gZ� \kdju\Zxs_c�� K [he__� a^hjh\ufb� ex^vfbwfhpbhgZevgh_� kZfhjZkdjulb_� g_`_eZl_evgh�� b iZpb_gl� fh`_l� hlf_qZlv� b jZa\b\Zlvk\hb�nZglZabb�hlghkbl_evgh�wfhpbhgZevgh]h�khklhygby�l_jZi_\lZ��;he__�gZjmr_gghfmiZpb_glm� \Zr_� ih\_^_gb_� b \Zrb� wfhpbb� ^he`gu� [ulv� ihgylgu�� JZkkfhljbf�� dijbf_jm��jZa^jZ`_gb_��>ey�l_jZi_\lZ�[m^_l�_kl_kl\_gguf�qm\kl\h\Zlv�jZa^jZ`_gb_�ihhlghr_gbx�d iZpb_glm�\ jZagu_�fhf_glu�l_jZi_\lbq_kdh]h�ijhp_kkZ��Hkh[_ggh��_keblhl� kdehg_g� d kZfhjZajmrbl_evghfm� ih\_^_gbx�� HkhagZgb_� iZpb_glhf� lh]hh[klhyl_evkl\Z�� qlh� _]h� l_jZi_\l� \u]ey^bl� jZa^jZ`_gguf�� [m^_l� m]g_lZlv� ex[h]h� bagbo��gh� \ [he__�ijh[e_fguo�iZpb_glh\� hgh� \k_ey_l� kf_jl_evguc� m`Zk��?keb� q_eh\_dg_\jhlbq_kdh]h� mjh\gy� kijZrb\Z_l�� �<u� gZ� f_gy� k_j^bl_kv"��� ihe_agh� hl\_lblv� qlh�gb[m^v� \jh^_�� �: qlh� [u� \u� ihqm\kl\h\Zeb� beb� ih^mfZeb�� _keb� [u� y gZ� \ZkjZkk_j^beky"��� ?keb� lhl� `_� \hijhk� [m^_l� aZ^Zg� ihl_gpbZevgh� ikbohlbq_kdbfiZpb_glhf�� l_jZi_\l� ^he`_g� hl\_lblv�� gZijbf_j�� lZd�� �<u� hq_gv� qm\kl\bl_evgu�<b^bfh�� y ^_ckl\bl_evgh� qm\kl\mx� e_]dh_� jZa^jZ`_gb_�²� g_� lhevdh� gZ� \Zk�� gh� b gZk_[y��Y ke_]dZ�g_^h\he_g�l_f��qlh�g_�fh]m�ihfhqv�\Zf�lZd�[ukljh��dZd�fg_�ohl_ehkv��:ihq_fm� \u� kijhkbeb� h[� wlhf"�� AZf_lbf�� qlh� ijbf_g_gb_� ih^^_j`b\Zxsbo� f_j� \k_jZ\gh� ih[m`^Z_l� iZpb_glZ� bkke_^h\Zlv� k\h_� \hkijbylb_�� gh� lhevdh� ihke_� lh]h�� dZdihl_gpbZevgh�lhjfhays__�hiZk_gb_�ijyfh�g_cljZebah\Zgh�g_dhlhjhc�bgnhjfZpb_c��<ijb\_^_gghf� \ur_� ijbf_j_� l_jZi_\l� y\gh� \ujZabe� m\Z`_gb_� d ijhgbpZl_evghklbiZpb_glZ�� l_f� kZfuf�mdj_ieyy� _]h�j_Zebklbqgmx� kZfhhp_gdm��Hg�dhk\_gguf�h[jZahfg_cljZebah\Ze�ijbfblb\gu_�ij_^klZ\e_gby�h[�hiZkghf�agZq_gb_f��Z lZd`_�gZ^�k\hbfbihiuldZfb� jZaj_rblv� m`ZkZxsb_� ^be_ffu� kh[kl\_gguo� kbfilhfh\� b `bag_gghcbklhjbb��>jm]hc�Zki_dl�^_fhgkljZpbb�gZ^_`ghklb�l_jZi_\lZ�khklhbl�\ ]hf��qlh[u�\_klbk_[y�k [_amkeh\ghc� wfhpbhgZevghc�bkdj_gghklvx��DZ`^uc��dlh�bf_e�hiul�h[s_gby� krbahnj_gbdZfb�� ih^l\_j^bl� bo� \hkijbbfqb\hklv� d hll_gdZf� qm\kl\�� bo� ihlj_[ghklvhsmsZlv� wfhpbhgZevgmx� bkdj_gghklv� k\h_]h� l_jZi_\lZ�� < h[s_gbb� ex^bikbohlbq_kdh]h�mjh\gy�lj_[mxl�agZqbl_evgh�[hevr_c�wfhpbhgZevghc�hldjulhklb��q_f^jm]b_� iZpb_glu�� ?keb�`_� wlh]h� g_� [m^_l�� hgb� ijhklh� aZfdgmlky� \ k\hbo�nZglZabyo�Bf_ggh� \ ^Zgghc� h[eZklb� l_ogbdZ� ih^^_j`b\Zxs_c� l_jZibb� ^bZf_ljZevghijhlb\hiheh`gZ� \kdju\Zxs_c�� K [he__� a^hjh\vfb� ex^vfb� wfhpbhgZevgh_



kZfhjZkdjulb_� g_`_eZl_evgh�� b iZpb_gl� fh`_l� hlf_qZlv� b jZa\b\Zlv� k\hb� nZglZabbhlghkbl_evgh�wfhpbhgZevgh]h�khklhygby�l_jZi_\lZ��;he__�gZjmr_gghfm�iZpb_glm�\Zr_ih\_^_gb_�b \Zrb�wfhpbb�^he`gu�[ulv�ihgylgu�JZkkfhljbf�� d ijbf_jm�� jZa^jZ`_gb_�� >ey� l_jZi_\lZ� [m^_l� _kl_kl\_ggufqm\kl\h\Zlv�jZa^jZ`_gb_�ih�hlghr_gbx�d iZpb_glm�\ jZagu_�fhf_glu�l_jZi_\lbq_kdh]hijhp_kkZ��Hkh[_ggh�� _keb� lhl� kdehg_g� d kZfhjZajmrbl_evghfm�ih\_^_gbx��HkhagZgb_iZpb_glhf� lh]h� h[klhyl_evkl\Z�� qlh� _]h� l_jZi_\l� \u]ey^bl� jZa^jZ`_gguf�� [m^_lm]g_lZlv� ex[h]h�ba�gbo��gh� \ [he__�ijh[e_fguo�iZpb_glh\� hgh� \k_ey_l� kf_jl_evgucm`Zk�� ?keb� q_eh\_d� g_\jhlbq_kdh]h� mjh\gy� kijZrb\Z_l�� �<u� gZ� f_gy� k_j^bl_kv"��ihe_agh�hl\_lblv�qlh�gb[m^v�\jh^_���: qlh�[u�\u�ihqm\kl\h\Zeb�beb�ih^mfZeb��_keb�[uy gZ�\Zk�jZkk_j^beky"���?keb� lhl�`_�\hijhk�[m^_l� aZ^Zg�ihl_gpbZevgh�ikbohlbq_kdbfiZpb_glhf�� l_jZi_\l� ^he`_g� hl\_lblv�� gZijbf_j�� lZd�� �<u� hq_gv� qm\kl\bl_evgu�<b^bfh�� y ^_ckl\bl_evgh qm\kl\mx�e_]dh_�jZa^jZ`_gb_�²�g_� lhevdh�gZ�\Zk��gh�b gZk_[y��Y ke_]dZ�g_^h\he_g�l_f��qlh�g_�fh]m�ihfhqv�\Zf�lZd�[ukljh��dZd�fg_�ohl_ehkv��:ihq_fm�\u�kijhkbeb�h[�wlhf"�AZf_lbf��qlh�ijbf_g_gb_�ih^^_j`b\Zxsbo�f_j�\k_�jZ\gh�ih[m`^Z_l�iZpb_glZbkke_^h\Zlv� k\h_� \hkijbylb_�� gh� lhevdh� ihke_� lh]h�� dZd� ihl_gpbZevgh� lhjfhays__hiZk_gb_�ijyfh�g_cljZebah\Zgh�g_dhlhjhc�bgnhjfZpb_c��< ijb\_^_gghf�\ur_�ijbf_j_l_jZi_\l�y\gh�\ujZabe�m\Z`_gb_�d ijhgbpZl_evghklb�iZpb_glZ��l_f�kZfuf�mdj_ieyy�_]hj_Zebklbqgmx�kZfhhp_gdm�� Hg� dhk\_gguf� h[jZahf� g_cljZebah\Ze� ijbfblb\gu_ij_^klZ\e_gby� h[� hiZkghf� \k_fh]ms_kl\_� l_jZi_\lZ�� h[tykgyy� k\h_� jZa^jZ`_gb_� g_\ukrbfb� fZl_jbyfb�� Z h[udgh\_gghc� q_eh\_q_kdhc� keZ[hklvx�� L_�� dhfm� g_m^h[ghijbagZ\Zlv� \ k_[_� hkgh\hiheZ]Zxsb_� q_eh\_q_kdb_� ih[m`^_gby�� gbdh]^Z� g_� ^he`gujZ[hlZlv� k iZpb_glZfb� ikbohlbq_kdh]h� djm]Z��Hgb�fh]ml� ihqm\kl\h\Zlv� ebp_f_jb_�� Zwlh�\ ijyfhf�kfuke_�keh\Z�k\h^bl�bo�k mfZ�IhklmiZy� lZdbf� h[jZahf�� \Z`gh� ^Zlv� ikbohlbq_kdhfm� iZpb_glm� ijyfu_h[hkgh\Zgby� k\h_]h� f_lh^Z� jZ[hlu�� h[hkgh\Zgby�� dhlhju_� [m^ml� _fm� wfhpbhgZevghihgylgu�� <ukhdhnmgdpbhgZevgu_� ex^b� qZklh� hdZau\Zxlky� l_jZi_\lbq_kdba^jZ\hfukeysbfb�� b _keb� qlh�lh� bf� dZ`_lky� g_h[hkgh\Zgguf�� hgb� h[uqgh� h[� wlhfkijZrb\Zxl��<havf_f��d ijbf_jm��hieZlm��G_\jhlbdb��g_aZ\bkbfh�hl�lh]h��kdhev�fgh]hhgb�bf_xl�nZglZabc�hlghkbl_evgh�agZq_gby�^_g_]��h[uqgh�j_^dh�klj_fylky�jZah[jZlvky\ lhf��aZ�qlh�\abfZ_lky�ieZlZ��;ue�aZdexq_g�dhgljZdl��b jZamfgZy�qZklv�[he__�a^hjh\uoiZpb_glh\�ihgbfZ_l��qlh�\aZbfhhlghr_gby�k l_jZi_\lhf�²�wlh�\aZbfhhlghr_gby��ijbdhlhjuo�aZ�hdZaZggu_�mkem]b�\abfZ_lky�ieZlZ�GZijhlb\��ikbohlbq_kdb�mya\bfu_�ebqghklb�fh]ml�bf_lv�\k_\hafh`gu_�lZcgu�b\_kvfZ� k\h_h[jZagu_� ij_^klZ\e_gby� h agZq_gbb� ^_g_`gh]h� h[f_gZ²� g_� \ nhjf_nZglZabc�� dhlhju_� khkms_kl\mxl� k [he__� jZamfgufb� h[hkgh\Zgbyfb�� Z dZd� ebqgu_m[_`^_gby��H^bg�ba�fhbo�gZb[he__�ikbohlbqgv]o�iZpb_glh\�q_j_a�g_kdhevdh�f_kyp_\khh[sbe� fg_�� qlh�� ih� _]h� fg_gbx�� _keb� [u� y ^_ckl\bl_evgh� ohl_eZ� _fm� ihfhqv�� lhe_qbeZ�[u�_]h�[_kieZlgh��Z ex[Zy�^jm]Zy�hkgh\Z�gZrbo�hlghr_gbc�y\ey_lky�ihjhqghc�Hg�h[tykgbe�fg_��qlh�ijbr_e�dh�fg_�ihlhfm��qlh�^mfZe�^hklZlhqgh�jZkiheh`blv�f_gy�d



k_[_�� Lh]^Z� y�� \hafh`gh�� klZeZ� [u� e_qblv� _]h� bkdexqbl_evgh� ba� ohjhr_]h� d g_fmhlghr_gby� b�� l_f� kZfuf�� ba[Z\beZ� [u� _]h� hl� ]em[hdhc� m[_`^_gghklb� \ kh[kl\_gghcg_gm`ghklb�� LZdhc� h[jZa� fure_gby� ^Ze_dh� g_� j_^dhklv� m ex^_c�� bkiulu\Zxsbokbf[bhlbq_kdmx� haZ[hq_gghklv��b k�gbfb�gZ^h� jZa[bjZlvky� ijyfh�� �:gZebabjh\Zgb_�ih^h[gh]h� h[jZaZ� fure_gby�� dZd� wlh� [u\Z_l� k g_\jhlbdZfb�� g_� ihfh`_l�� ihkdhevdmlZdb_�ij_^klZ\e_gby�kbglhggu�b g_�y\eyxlky�kdjuluf�ijbagZdhf�bgnZglbevguo�nhjffure_gby�Ke_^h\Zl_evgh��_keb�lZdhc�iZpb_gl�kijZrb\Z_l�h[�hieZl_��_fm�ke_^m_l�hl\_qZlv�gZijbf_j�� lZd�� �Y [_jm�ieZlm��ihkdhevdm� aZjZ[Zlu\Zx� k_[_�gZ�`bagv��ihfh]Zy� ex^yfjZaj_rZlv�bo�wfhpbhgZevgu_�ijh[e_fu��Djhf_�lh]h��y gZ�ijZdlbd_�ihgye��dh]^Z�y [_jmf_gvrmx� ieZlm�� lh� h[gZjm`b\Zx�� qlh� gZqbgZx� qm\kl\h\Zlv� h[b^m� gZ� iZpb_glZ�� b^mfZx��qlh�g_�kfh]m�dZd�ke_^m_l�ihfhqv�lhfm��gZ�dh]h�ebqgh�h[b`_g���Wlh�g_�lhevdhihe_aguc�mjhd�ih�mkljhckl\m�fbjZ�b��ih�kmlb��ih�\aZbfghc�ijbjh^_�ikbohl_jZibb��qlhkZfh� ih� k_[_� dhjj_dlbjm_l� gZb[he__� bkdZ`_ggu_� b imlZgu_� ij_^klZ\e_gby� h\aZbfhhlghr_gbyo�� dhlhju_� bf_xl� gZb[he__� gZjmr_ggu_� ex^b��� Wlh� wfhpbhgZevghq_klgh�� b ihlhfm� [m^_l� ijbgylh� k h[e_]q_gb_f� ^Z`_� \ lhf� kemqZ_�� _keb� iZpb_glijh^he`Z_l�kqblZlv��qlh�ieZlZ�g_h[yaZl_evgZ�beb�q_j_kqmj�\_ebdZ�K ikbohlbq_kdbfb�iZpb_glZfb�y \_^m�k_[y�hq_gv�hldjulh��H[h�fg_�ba\_klgh��qlhy h[km`^Zx�k\hx�k_fvx��ebqgmx�bklhjbx�b ^Z`_�k\hb�km`^_gby��Y ^_eZx�\k_��qlh[uiZpb_gl�qm\kl\h\Ze�k_[y�kh�fghc�g_ijbgm`^_ggh��dZd�k h[udgh\_gguf�q_eh\_dhf��Wlhkihjguc� ih^oh^�� hlqZklb� ihlhfm�� qlh� ^Ze_dh� g_� dZ`^uc� l_jZi_\l� ih� k\h_fm� kdeZ^moZjZdl_jZ� kihkh[_g� qm\kl\h\Zlv� k_[y� dhfnhjlgh� ijb� kZfhjZkdjulbb�� HlqZklb� `_ihlhfm��qlh�ih^h[gh_�ih\_^_gb_�lZbl�\ k_[_�jy^�hiZkghkl_c��g_fZeh\Z`gZy�ba�dhlhjuokhklhbl�\ lhf��qlh�g_dhlhju_�Zki_dlu�jZkdju\r_cky�bg^b\b^mZevghklb�l_jZi_\lZ�fh]ml\ua\Zlv� m iZpb_glZ� ikbohlbq_kdmx� j_Zdpbx�� K ^jm]hc� klhjhgu�� kms_kl\m_l� j_adh_jZaebqb_� f_`^m� kbf[bhlbq_kdb� hj]Zgbah\Zggufb� ex^vfb� b [he__bg^b\b^mbjh\Zggufb��I_j\u_�bf_xl�lZdb_�]eh[Zevgu_�\k_h[t_fexsb_�i_j_ghku��qlhfh]ml� hkhagZlv� k\h_� bkdZ`_ggh_� \b^_gb_� j_Zevghklb� ebrv� \ l_o� kemqZyo�� dh]^Z� bfjbkmxl�__ yjdbfb�djZkdZfb�g_ihkj_^kl\_ggh�m gbo�i_j_^�]eZaZfb��I_j_ghku�ihke_^gboljm^gh� meh\bfu�� [_kkhagZl_evgu� b ijhy\eyxlky�� lhevdh� dh]^Z� l_jZi_\l� lsZl_evghg_ijhgbpZ_f�KljZo� iZpb_glZ� i_j_^� l_f�� qlh� hg� gZoh^blky� \ jmdZo� fh]ms_kl\_ggh]h�hlkljZg_ggh]h� b�� \hafh`gh�� dZjZxs_]h�>jm]h]h�� gZklhevdh� \_ebd�� qlh� ij_bfms_kl\h[he__� hldjulh]h� ih\_^_gby� l_jZi_\lZ� fh`_l� i_j_\_kblv� jbkd�� : _keb� dZdh_�eb[hhldjulb_�� k^_eZggh_� ih� ih\h^m� l_jZi_\lZ�� ijh\hpbjm_l� ikbohlbq_kdbc� hldebd�� k gbffh`gh�jZ[hlZlv��g_ijhgbpZ_fhklv�`_�\ ex[hf�kemqZ_�ijh\hpbjm_l�_]h�ih^h[b_��GZ�^_e_kemqZcgu_� kju\u� \ jZ[hl_� k [he__� gZjmr_ggufb� ex^vfb� g_fbgm_fu�� bo� g_evayba[_`Zlv�k ihfhsvx��ijZ\bevghc��l_ogbdb��H^gZ`^u�y \ua\ZeZ�m fheh^h]h�iZjZghbdZy\guc� [j_^� h lhf�� qlh� kh[bjZxkv� _]h� m[blv�� dh]^Z� \ _]h� ijbkmlkl\bb� jZkk_ygghijboehigmeZ�dZdmx�lh�fhrdm���<u�m[beb�`b\h_�kms_kl\h����K\hx� aZ[hlm�� Z ke_^h\Zl_evgh�� b gZ^_`ghklv�� iZpb_glm� ikbohlbq_kdh]h� djm]Z



fh`gh�ijh^_fhgkljbjh\Zlv�b ^jm]bf�kihkh[hf��_keb�ij_^eh`blv�_fm�k\hx�ihfhsv�\jZaj_r_gbb� [he__� ki_pbnbq_kdbo�ijh[e_f��Ijb�ikbohl_jZibb� [he__� a^hjh\uo� ex^_cwlh� [u\Z_l� f_g__� hijZ\^Zgh�� < ^Zgghf� dhgl_dkl_� DZjhg� b <Zg^_g[hk� �DZ]hi� b9DQGHQ%RV� ������ h[km`^Zeb� agZq_gb_� ijZdlbq_kdh]h� kh\_lZ�� ^Zggh]h� iZpb_glm�� ihih\h^m�_]h�[_kkhggbpu��?s_�h^bg�kihkh[�²�]hlh\ghklv�jZa^_eblv�ihabpbx�iZpb_glZ�ihg_dhlhjuf� \hijhkZf�� GZijbf_j�� �Y ^mfZx�� \Z`gh�� qlh[u� \u� ihreb� gZ� ihohjhguk_klju��Y agZx��wlh�[m^_l�g_e_]dh��gh�[hxkv��qlh�_keb�\u�wlh]h�g_�k^_eZ_l_��[m^_l_�k_[ydhjblv��gh�[m^_l�m`_�iha^gh��Y hklZgmkv�a^_kv�b ihfh]m�\Zf�kijZ\blvky�k \Zrbf�]hj_f��H[uqgh�g_�ke_^m_l�ij_^eZ]Zlv�]hlh\h_�j_r_gb_�[he__�a^hjh\uf�ex^yf��ihkdhevdm�wlhdhk\_gguf�h[jZahf�bgnZglbebabjm_l�ikboheh]bq_kdb�Z\lhghfgmx�ebqghklv�>he`gZ� aZf_lblv�� dZd� kZfhjZkdjulb_�� lZd� b kh\_lu� y\eyxlky� l_fb� Zki_dlZfbih^^_j`b\Zxs_c� l_jZibb�� dhlhju_� ^_eZxl� __ �g_h[jZlbfhc��� ?keb� \u� g_ijZ\bevgh^bZ]ghklbjh\Zeb� iZpb_glZ� \ gZijZ\e_gbb� hp_gdb� _]h� a^hjh\vy�� \u� g_� kfh`_l_� \gh\vklZlv�g_\b^bfuf��L_jZiby� kf_sZ_lky� hl� \kdju\Zxs_c� d [he__� wdkij_kkb\ghc�beb� hlwdkij_kkb\ghc�d [he__�ih^^_j`b\Zxs_c� �_keb�i_j\hgZqZevguc�^bZ]gha�[ue� kebrdhfhilbfbklbqguf���gh�l_jZi_\l�g_�kfh`_l�\hkklZgh\blv�k\hx�kihkh[ghklv�ZgZebabjh\Zlvi_j_ghk�ihke_�lh]h��dZd�iZpb_gl�\b^_e�_]h�[he__��gZklhysbf��L_i_jv�qblZl_ex�ykgh��qlh�k ex^vfb�ikbohlbq_kdh]h�mjh\gy�ke_^m_l�\_klb�k_[y[he__�Z\lhjbl_lgh� �gh�g_�Z\lhjblZjgh���q_f�k \ukhdhnmgdpbhgbjmxsbfb�iZpb_glZfb�>_ckl\my� gZjZ\g_�� gh� ijhn_kkbhgZevgh� [he__� dhfi_l_glgh�� l_jZi_\l� iha\hey_lgZim]Zgguf�iZpb_glhf�ihqm\kl\h\Zlv�k_[y�[he__�aZsbs_ggufb��?kl_kl\_ggh��l_jZi_\l^he`_g�[ulv�ih�gZklhys_fm�m\_j_g�\ l_o�\hijhkZo��\ j_r_gbb�dhlhjuo�hg�[_j_l�gZ�k_[yZ\lhjbl_lguc�lhg��Kh�\j_f_g_f��ih�f_j_�ijh^\b`_gby�l_jZibb��^Z`_�hq_gv�gZjmr_ggu_ex^b� kfh]ml� qm\kl\h\Zlv� k_[y� ^hklZlhqgh� [_ahiZkgh�� qlh[u� \ujZ`Zlv� k\h_hlebqZxs__ky�fg_gb_��b l_jZi_\l�[m^_l�]hj^blvky�l_f��qlh�^h[beky�jZa\blby�m iZpb_glZg_dhlhjhc�bklbgghc�ikboheh]bq_kdhc�g_aZ\bkbfhklb�Ih^^_j`b\ZxsZy�l_ogbdZ��\hkiblZgb_�iZpb_glZ<lhjuf�b k\yaZgguf� k i_j\uf� Zki_dlhf�ih^^_j`b\Zxs_c� l_jZibb��dhlhjuc� yohqm� hlf_lblv�� y\ey_lky� ijhk\_lbl_evkdZy� jhev� l_jZi_\lZ�� M ex^_c� ikbohlbq_kdh]hmjh\gy�kms_kl\mxl�ahgu�kbevgh]h�dh]gblb\gh]h�aZf_rZl_evkl\Z��k\yaZggu_�k wfhpbyfbb nZglZabyfb��?keb�bkke_^h\Zl_eb�k_f_cghc�^bgZfbdb�rbahnj_gbb�[ueb�ijZ\u �6LQJHU	 :\QQH� ����Z�� ����V� 0LVFKOHU 	 :D[LHU�� ����� %DWHVRQ b ^j��� ����� /LG]� ������� wlbiZpb_glu� \ujhkeb� \ kbkl_fZo�� ]^_� bkihevah\Zeky� hq_gv� ijhlb\hj_qb\uc� bkdh\u\Zxsbc�wfhpbhgZevguc�yaud��Qe_gu�k_fvb�fh]eb�]h\hjblv�h ex[\b��Z \_eb�k_[y�kg_gZ\bklvx��ij_l_g^h\Zeb�gZ�lh��qlh[u�\ujZ`Zlv�qm\kl\Z�iZpb_glZ��g_\hevgh�bkdZ`Zybo�b lZd�^Ze__��< j_amevlZl_��ikbohlbdZf�qZklh�lj_[m_lky�q_ldh�h[tykgylv��qlh�qm\kl\Z²�wlh�_kl_kl\_ggu_�j_Zdpbb��q_f�qm\kl\Z�hlebqZxlky�hl�^_ckl\bc��dZd�hgb�\ie_lZxlky\ nZglZabb�� gZkdhevdh� mgb\_jkZevguf� y\ey_lky� lh� h[klhyl_evkl\h�� qlh�� ih� fg_gbxikbohlbq_kdb�hj]Zgbah\Zggh]h�q_eh\_dZ��khklZ\ey_l�_]h�g_i_j_ghkbfmx�b aZimlZggmx^jZfm�H^gbf� ba� dhfihg_glh\� h[jZah\Zl_evghc� jheb� y\ey_lky� ghjfZebaZpby�� Qlh[u



ihfhqv� kbf[bhlbq_kdb� nbdkbjh\Zgghfm� q_eh\_dm�� g_h[oh^bfh� ^h[blvky� hl� g_]hbaeh`_gby� \k_o� _]h� aZ[hl� b ij_^klZ\blv� bo� dZd� _kl_kl\_ggu_� Zki_dlu� `bagbwfhpbhgZevgh� qm\kl\bl_evgh]h� q_eh\_dZ�� GZijbf_j�� h^gZ� ba� fhbo� iZpb_glhd� hq_gv\klj_\h`beZkv�� h[gZjm`b\�� qlh� \hkobsZ_lky� fhbfb� gh]Zfb� \ lhl� fhf_gl�� dh]^Z� yhldju\ZeZ� hdgh�� HgZ� [_kihdhbeZkv�� qlh� wlh� ijbagZd� e_k[bygkl\Z�� H[sZykv� k [he__a^hjh\uf�q_eh\_dhf��y ijhklh�ihijhkbeZ�[u�__ ihiulZlvky�ijhke_^blv�k\hb�ZkkhpbZpbb\ wlhf� gZijZ\e_gbb�� ^himkdZy� \hafh`ghklv� [_kihdhckl\Z� iZpb_gldb� ih� ih\h^mk_dkmZevghc�hjb_glZpbb��b kqblZeZ�[u��qlh�wlh�ijb\_^_l�gZk�d bgl_j_kguf�hldjulbyfhlghkbl_evgh� kdjuluo� Zki_dlh\� __ ebqghklb�� Gh� y bf_eZ� ^_eh� k fZgbZdZevgh�^_ij_kkb\ghc� `_gsbghc�� ihwlhfm� fy]dh� aZf_lbeZ�� qlh� qm\kl\mx� k_[y� ihevs_gghc�ihkdhevdm�hgZ�\u]ey^_eZ�bkim]Zgghc��keh\gh�h`b^ZeZ��qlh�y m`Zkgmkv�i_jki_dlb\_�__\e_q_gby���>Ze__�y ijh^he`beZ��qlh�gZ�hkgh\Zgbb�__�bklhjbb�y aZdexqbeZ��qlh�hgZ�ihkmlb� k\h_c� g_� e_k[bygdZ�� ohly� m ex[h]h� q_eh\_dZ� \hagbdZxl� g_dhlhju_� k_dkmZevgu_qm\kl\Z� ih� hlghr_gbx� d ex^yf� h[hbo� iheh\�� ?^bgkl\_ggh_�� q_f� hgZ�� \hafh`gh�hlebqZ_lky�hl�l_o��dlh�hlf_qZ_l�m k_[y�ih^h[gu_�b^_b��khklhbl�\ lhf��qlh�g_dhlhju_�bagbo� mf_xl� Z\lhfZlbq_kdb� m^_j`b\Zlv� ih^h[gu_� \hkijbylby� \ [_kkhagZl_evghf�� Yijb^ZeZ� gh\mx� nhjfm� [_kihdhckl\m� fh_c� iZpb_gldb�� ij_^klZ\b\� _]h� \ dZq_kl\_� _s_h^gh]h�ijbf_jZ�__ [hevr_c��q_f�m [hevrbgkl\Z�ex^_c��qm\kl\bl_evghklb�d \gmlj_gg_c`bagb� b wfhpbhgZevghc� mlhgq_gghklb�� Y ih\lhjbeZ�� qlh� fhy� jhev� k\h^blky� d lhfm�qlh[u�ihfhqv� _c� ijbgylv� lhl�nZdl�� qlh� hgZ� qZklh� khijbdZkZ_lky� k lZdbfb� Zki_dlZfbh[s_q_eh\_q_kdhc�ikboheh]bb��h
dhlhjuo�[hevrbgkl\h�ex^_c�g_�ih^haj_\Z_l�Ijb� lZdhf� ih^oh^_� \u� h[jZsZ_l_kv� dh� \k_c� gZdhie_gghc� q_eh\_q_kl\hfikbohZgZeblbq_kdhc� fm^jhklb�� h[h[sZy� \ bgl_j_kZo� iZpb_glZ� \^_�� qlh� l_jZi_\lmba\_klgh�h q_eh\_q_kdhc�ikboheh]bb�< wlm�g_klZg^Zjlgmx� l_ogbdm�\g_keb�k\hc�\deZ^jZggb_� dhgp_ipbb� ikbohaZ�� ljZdlmxsb_� _]h� dZd� khklhygb_� [_aaZsblghklb� \ijhlb\hiheh`ghklv� k\_joaZsbs_gghklb� g_\jhlbdh\�� �L_i_jv� fu� kfhljbf� gZikbohlbdh\� dZd�gZ� ex^_c��bf_xsbo� aZsblm��gh� hq_gv�ijbfblb\gmx��g_�ih^e_`ZsmxZgZebam�[_a�lh]h��qlh[u�g_�ebrblv�iZpb_glZ�l_o�g_fgh]bo�kihkh[h\�ihqm\kl\h\Zlv�k_[yf_g__� gZim]Zgguf�� dhlhju_� m g_]h� _klv��� Ij_^jZkiheh`_gguo� d ikbohaZf� ex^_cljZ\fZlbq_kdb� i_j_\ha[m`^Z_l� kh^_j`Zgb_� i_j\bqgh]h� ijhp_kkZ�� b \_jgmlv� bf^mr_\gh_�jZ\gh\_kb_�fh`gh�ebrv�ghjfZebamy�fZl_jbZe�GZijbf_j�� fheh^hc� q_eh\_d�� dhlhjh]h� y gZ[ex^ZeZ� ih� ih\h^m� ikbohlbq_kdhcj_Zdpbb�gZ�kf_jlv�hlpZ��ijbagZeky��hg�bgh]^Z�kqblZ_l��qlh�kZf�klZe k\hbf�hlphf��_]hkh[kl\_ggZy� ebqghklv� mf_jeZ�� b hl_p� aZgye� __ l_eh�� Fheh^hc� q_eh\_d� \b^_eih\lhjyxsb_ky�kgu��\ dhlhjuo�_]h�ij_ke_^h\Zeb�fhgklju��ij_\jZsZ\rb_ky�\ _]h�hlpZb iulZ\rb_ky�_]h�m[blv��Hg�bkdj_gg_�gZqZe�[hylvky��qlh�ihdhcguc��dhlhjuc�ijb�`bagb[ue�ly`_euf�b `_klhdbf�q_eh\_dhf��ijhgbdg_l�\ g_]h��\klZ\�ba�fh]beu��Y aZ\_jbeZ��qlhwlh� \iheg_� _kl_kl\_ggZy�� ohly� b g_� \k_]^Z� hkhagZggZy�nZglZaby�� dhlhjmx� ex^b� qZklhbf_xl�ihke_�ihohjhg��Bkq_agh\_gby�wlbo�qm\kl\�fh`gh�h`b^Zlv�ih�hdhgqZgbb�ljZmjZ�Y h[tykgbeZ�� qlh� _]h� \_jZ� \ lh�� qlh� hl_p� \k_ebeky� \ g_]h� l_eh�� klZeZ� \ujZ`_gb_ffgh]hqbke_gguo�_kl_kl\_gguo�j_Zdpbc�gZ�kf_jlv�jh^bl_ey��<h�i_j\uo��hgZ�mdZau\ZeZ



gZ� hljbpZgb_� kf_jlb� hlpZ� ²� ghjfZevgZy� nZaZ� kdhj[b�� \h�\lhjuo�� \ujZ`ZeZ� _]hkh[kl\_ggh_� qm\kl\h� \bgu�� bkiulu\Z_fh_� \u`b\rbf� qm\kl\h�� \hiehlb\r__ky� \nZglZabb�h lhf��qlh�mf_j�g_�hl_p��Z hg�kZf��\�lj_lvbo��wlh�y\behkv�ihiuldhc�mf_gvrblvlj_\h]m�� Z bf_ggh�� _keb� hl_p� gZoh^blky� \ _]h� l_e_kghc� h[hehqd_�� hg� g_� fh`_lh^gh\j_f_ggh�gZoh^blvky�]^_�lh�_s_�b ieZgbjh\Zlv�m[bckl\h�k\h_]h�kugZ�aZ�lh��qlh�lhl_]h�i_j_`be�LZdZy�Zdlb\gZy��h[jZah\Zl_evgZy�ihabpby�[eZ]hl\hjgh�\eby_l�gZ�wfhpbhgZevgh_jZ\gh\_kb_�ikbohlbq_kdb�\klj_\h`_ggh]h�q_eh\_dZ��ihkdhevdm�kfy]qZ_l�m`Zk�iZpb_glZi_j_^� kmfZkr_kl\b_f�� Djhf_� lh]h�� hgZ� \\h^bl� iZpb_glZ� \ [he__� keh`gucikboheh]bq_kdhc�fbj�b g_y\gh�ijb]eZrZ_l�_]h��ijbkh_^bgblvky�d jh^m�q_eh\_q_kdhfm��Fgh]bf� ex^yf�� h[eZ^Zxsbf� ikbohlbq_kdb�kbf[bhlbq_kdhc� kljmdlmjhc� ebqghklb�� k^_lkl\Z� gZ\yau\Zeb�`_kldmx� jhev�²� kgZqZeZ� \ k_fv_�� Z ihlhf� \ ^jm]bo� khpbZevguokbkl_fZo��hij_^_eyxsbo�bo�dZd�qhdgmluo��Khhl\_lkl\_ggh��wlb�ex^b�hlijZ\eyxlky�gZe_q_gb_��h`b^Zy��qlh�l_jZi_\l�[m^_l�lZd�`_�ihjZ`_g�hlkmlkl\b_f�m gbo�a^jZ\hfukeby�>h[jh`_eZl_evgh_� mqZklb_� kZfh� ih� k_[_� hdZau\Z_l� gZ� iZpb_glZ� `b\bl_evgh_dhjj_dlbjmxs__� \ha^_ckl\b_�� < ijhk\_lbl_evghc� [_k_^_� \Z`g__� i_j_^Zlv� h[smxgZ^_`^m� gZ� \hafh`ghklv� ihgbfZgby�� q_f� [ulv� ij_^_evgh� lhqguf�� Ihkdhevdm� \ugbdh]^Z� gbq_]h� g_� fh`_l_� agZlv� lhqgh�� emqr_� kfy]qZlv� nhjfmebjh\db�� gZau\Zyih^h[gh]h� jh^Z� h[tykg_gby� �gZbemqrbfb� ^h]Z^dZfb�� beb� �ij_^\Zjbl_evgufihgbfZgb_f��LZdhc� klbev� \ha^_ckl\by� [ue� \i_j\u_� jZajZ[hlZg� ^ey� ^_l_c�� m dhlhjuoijbfblb\gu_�ij_^m[_`^_gby�khkms_kl\h\Zeb�kh�kljZoZfb�j_]j_kkbb �%RPVWHLQ� ������Ih�^jm]hfm� hg� gZau\Zeky� �\hkoh^ys_c� j_dhgkljmdpb_c� �5�0�� /RHYHQVWHLQ� �����*UHHQVRQ� ��������\hkoh^ys_c�bgl_jij_lZpb_c� �+RPHU� ������b ijhklh��bgl_jij_lZpb_c\\_jo���Wlb�gZa\Zgby�mdZau\Zxl�gZ�hlebqb_�^Zgghc�bgl_jij_lZpbb�hl�bgl_jij_lZpbc�ihe_aguo� ^ey� iZpb_glh\� g_\jhlbq_kdh]h� mjh\gy�� dh]^Z� jZ[hlZ� b^_l� �k ih\_joghklb� \]em[v� �)HQLFKHO�� ������� b gZijZ\e_gZ� gZ� [eb`Zcrmx� d hkhagZgbx� aZsblm�� Ijb�bgl_jij_lZpbb�\\_jo�� l_jZi_\l�ijyfh�\kdju\Z_l� ]em[bgguc�fZl_jbZe��ijh]h\Zjb\Z_l_]h� kh^_j`Zgb_� b h[tykgy_l�� ihq_fm� ^Zgguc� fZl_jbZe� \hr_e� \ `bag_gguc� hiuliZpb_glZ�� DZd� gb kljZggh�� wlhl� kms_kl\_gguc� Zki_dl� ikboh^bgZfbq_kdhc� jZ[hlu� kgZim]Zggufb�iZpb_glZfb�j_^dh�ijb\h^blky�\ f_lh^bq_kdhc�ebl_jZlmj_�Ih^^_j`b\ZxsZy�l_ogbdZ�ijb\yadZ�lj_\h]b�d hij_^_e_gguf�klj_kkZfLZdbf�h[jZahf��fu�ih^hreb�d lj_lv_fm�ijbgpbim�ih^^_j`b\Zxs_c�l_jZibb��Zbf_ggh��bgl_jij_lZpbb�\ i_j\mx�hq_j_^v�qm\kl\�b `bag_gguo�klj_kkh\��Z g_�aZsbl�GZijbf_j�� l_jZi_\lm�� jZ[hlZxs_fm� k [he__�gZjmr_ggufb� ex^vfb�� qZklh� ijboh^blky\ukemrb\Zlv�jZa\_jgmlu_�iZjZghb^Zevgu_�lbjZ^u�jZkkljh_ggh]h�iZpb_glZ��AZfZgqb\h�g_\abjZy� gZ� ZlZdm� qm\kl\Z� kljZoZ� b g_gZ\bklb� ikbohlbq_kdh]h� mjh\gy�� ihiulZlvkybgl_jij_lbjh\Zlv� ijh_dlb\gmx� aZsblm� beb� ijhlb\hihklZ\blv� bkdZ`_ggufij_^klZ\e_gbyf� iZpb_glZ� k\h_� \b^_gb_� j_Zevghklb�� Gh� ex[Zy� ba� wlbo� kljZl_]bc�ihoh`_�� \uah\_l� m iZpb_glZ� ih^haj_gb_�� qlh� l_jZi_\l� gZoh^blky� \ lZcghf� k]h\hj_� k



fmqbl_eyfb��Gh�ijhklh� kb^_lv� b kfhlj_lv� gZ� [_kihjy^hqguc� ikbohlbq_kdbc� \uie_kdlh`_�\jy^�eb�l_jZi_\lbqgh��Qlh�`_�^_eZlv"<h�i_j\uo��ke_^m_l�^h`^Zlvky�lh]h�fhf_glZ��dh]^Z�iZpb_gl�k^_eZ_l�iZmam��qlh[ui_j_^hogmlv��Emqr_�ijh`^Zlv�kebrdhf�^he]h��q_f�g_^hklZlhqgh��kh�klhjhgu�l_jZi_\lZwlh�fh`_l�\ujZ`Zlvky�\ kihdhcghf�kb^_gbb�b khqm\kl\_gguo�db\dZo�\ l_q_gb_�[hevr_cqZklb�k_kkbb���gZihfbgZy�k_[_�\h�\j_fy�h`b^Zgby��qlh��ih�djZcg_c�f_j_��iZpb_gl�l_i_jv^hklZlhqgh� ^h\_jy_l� \Zf�� qlh[u� [_kdhgljhevgh� \ujZ`Zlv� k\hb� qm\kl\Z�� <h�\lhjuo�fh`gh�ijhbag_klb��gZijbf_j�� lZdmx�njZam�� �K_]h^gy� \u�� dZ`_lky�� [he__�ih^Z\e_ggu�q_f�h[uqgh���gbdZd�g_�mdZau\Zy�gZ�lh��qlh�ih�k\h_fm�kh^_j`Zgbx�jZkkljhckl\h�y\ey_lkykmfZkr_kl\b_f�� GZdhg_p�� gm`gh� ihklZjZlvky� ihfhqv� deb_glm� mklZgh\blv�� qlh� `_\ua\Zeh� lZdmx� [mjx� qm\kl\�� QZklh� ]eZ\gZy� ijbqbgZ� jZkkljhckl\Z� iZpb_glZ� lhevdh\g_rg_� k\yaZgZ� k l_fhc� _]h� baebygbc�� jZkkdZaZe� h g_dhlhjuo� `bag_gguoh[klhyl_evkl\Zo�� \dexqZxsbo� jZaemdm� �j_[_ghd� iZpb_glZ� b^_l� \ ^_lkdbc� kZ^�� [jZlh[ty\be�h ihfhe\d_��l_jZi_\l�mihfygme�h k\hbo�ieZgZo�gZ�hlimkd���Lh]^Z�g_h[oh^bfhZdlb\gh�kh]eZkblvky�k l_f��qlh�jZkklZ\Zgby�hq_gv�g_ijbylgu�Ijb�wlhf�bgh]^Z�ke_^m_l�g_�h[jZsZlv�\gbfZgby�gZ�lh�h[klhyl_evkl\h��qlh�\u�dZd[u� jZa^_ey_l_� bkdZ`_ggu_� ij_^klZ\e_gby� iZpb_glZ�� Z ihjhx� �gZb[he__� yjdh� wlhbaeh`_gh� \ aZgbfZl_evghc� klZlv_� Jh[_jlZ�Ebg^g_jZ� �J_Zdlb\gZy� dmr_ldZ� ��7KH� -HW�3URSHOOHG�&RXWK���5REHUW�/LQGQHU� �������gZ^h�^Z`_�Zdlb\gh�ijbgbfZlv�kbkl_fm�hlkq_lZiZpb_glZ�� Bgh]^Z� lhevdh� \ ih^h[ghf� _^bg_gbb� iZpb_gl� [m^_l� qm\kl\h\Zlv� k_[y^hklZlhqgh� ihgyluf�� qlh[u� ijbgylv� ihke_^mxsmx� bgl_jij_lZpbx �)HGHP� ������RdheZ� �Kh\j_f_ggh]h� ikbohZgZebaZ�� KihlgbpZ� \ha\ukbeZ� wlhl� f_lh^� l_jZibb� ^hmjh\gy� \ukhdh]h� bkdmkkl\Z �6SRWQLW]� ������� I_j\hgZqZevgh� kha^Zgguc� dZd�ijbkh_^bg_gb_� d khijhlb\e_gbx�� beb� dZd� ijZdlbdm_fuc� �iZjZ^b]fZlbq_kdbcikbohZgZeba� �&ROHPDQ�	�1HOVRQ� �������^Zgguc�ih^oh^�ijbh[j_e�fgh]h�h[sbo�q_jl�k[he__� iha^gbf� �iZjZ^hdkZevguf� \ha^_ckl\b_f��� ij_^ihqblZ_fuf� g_dhlhjufbk_f_cgufb�kbkl_fgufb�l_jZi_\lZfb��Ijbkh_^bg_gb_�wlh�g_�klhev�pbgbqgh��dZd�fh`_lihdZaZlvky�� ihkdhevdm� ^Z`_� \ gZb[he__� iZjZghb^Zevguo� ihkljh_gbyo� \k_]^Zijbkmlkl\m_l�^hey�ijZ\^u�Ijbf_ju� ijbkh_^bg_gby� ijb� ijh\_jd_� eh`guo� ihkljh_gbc� \dexqZxl� \ k_[yke_^mxsb_� ih^oh^u�� iZpb_gldZ� \ju\Z_lky� \ dZ[bg_l� l_jZi_\lZ�� h[\bgyy� _]h� \ijbqZklghklb� d aZ]h\hjm� k p_evx� m[blv� __�� <f_klh� lh]h�� qlh[u� kijZrb\Zlv� hkms_kl\h\Zgbb�aZ]h\hjZ�beb�ij_^iheZ]Zlv�\kemo��qlh�hgZ�ijh_pbjm_l�k\hb�kh[kl\_ggu_`_eZgby�� l_jZi_\l� ]h\hjbl�� �Ijhklbl_��?keb�y b�[ue�ijbqZkl_g�d lZdhfm� aZ]h\hjm�� lhgbq_]h� h[� wlhf� g_� agZe��Qlh� ijhbkoh^bl"��>jm]hc� iZpb_gl� fh`_l� \iZklv� \ m]jxfh_fheqZgb_�� Z dh]^Z� _fm� ihfh]Zxl� jZa]h\hjblvky�� ijbagZ_lky�� qlh� hg� hl\_lkl\_g_g� aZ[hcgx� gZ� ;eb`g_f� <hklhd_�� L_jZi_\l� hl\_qZ_l�� �GZ\_jgh_�� wlh� m`Zkgh� g_klb� lZdh_[j_fy� \bgu�� DZdbf� h[jZahf� \u� d wlhfm� ijbqZklgu"�� Beb� iZpb_gl� ^h\_jbl_evghkhh[sZ_l�� qlh� f_^k_kljZ�� dhee_]Z� b ^jm]� l_jZi_\lZ�� iulZeZkv� _]h� hljZ\blv�� L_jZi_\l]h\hjbl�� �DZdhc� m`Zk��� Ihq_fm� \u� kqblZ_l_�� qlh� hgZ� gZklhevdh� \Zk� g_gZ\b^bl�� qlh]hlh\Z�m[blv"�



AZf_lvl_��qlh�\h�\k_o�kemqZyo�l_jZi_\l�g_�\ujZ`Z_l�kh]eZkby�k bgl_jij_lZpb_ckh[ulbc�iZpb_glhf��gh�b g_�gZghkbl�m^ZjZ�ih�kZfhex[bx�iZpb_glh\��hl\_j]Zy�bo��B qlhkZfh_�\Z`gh_��l_jZi_\l�ijh\hpbjm_l�^Zevg_cr__�h[km`^_gb_��H[uqgh�klhbl�iZpb_glm\uimklblv� iZj�� dZd� gZ� kf_gm� _]h� iZjZghb^Zetgvf� b^_yf� ihkl_i_ggh� ijboh^bl� [he__j_Zebklbqgh_� ihgbfZgb_� ijhbkoh^ys_]h�� Bgh]^Z� l_jZi_\l� ihfhqv�� fy]dh� kijZrb\ZyiZpb_glZ� h ^jm]bo� \hafh`guo� h[tykg_gbyo� ih^jh[gh]h� \hkijbylby�� gh�lhevdh� ihke_lh]h��dZd�iZpb_glm�^Zeb�\hafh`ghklv�\u]h\hjblvky� G_j_^dh�\ dhgp_�k_ZgkZ�iZpb_gli_j_hjb_glbjm_lky�gZ�j_Zevghklv�b moh^bl�ijbh[h^j_gguf�L_i_jv� qblZl_ev�� gZ\_jgh_�� m`_� mk\hbe�� gZkdhevdh� hlebqZ_lky� jZ[hlZikbohZgZeblbdZ�k ex^vfb�ikbohlbq_kdh]h�mjh\gy�hl�l_jZibb�g_\jhlbdh\��G_�m dZ`^h]ho\Zlbl� oZjZdl_jZ�� qlh[u� kihdhcgh� \uihegylv� lZdmx� jZ[hlm� ²� __ h[e_]qZ_l� lh�� qlhgZebqb_�dhgljnh[bb�b qm\kl\h�\k_fh]ms_kl\Z�\ g_dhlhjhc�kl_i_gb�g_�qm`^u�ebqghklyffgh]bo� l_jZi_\lh\�� L_f� `_�� dlh� g_� h[eZ^Z_l� ih^h[gufb� k\hckl\Zfb�� [m^_l� emqr_ihijh[h\Zlv�k_[y�\ ^jm]hc�h[eZklb�kem`[u�ikbobq_kdh]h� a^hjh\vy��H^bg�ba�gZb[he__\Z`guo� fhf_glh\�� dhlhjuc� g_h[oh^bfh� ihgylv� \ ijhp_kk_� h[mq_gby� khklhbl� \ lhf�dZdb_� lbiu� ex^_c� \Zf� ijbylgu� b \u� [m^_l_� e_qblv� bo� wnn_dlb\gh�� Z dZdbo� ke_^m_lba[_]Zlv�Ih^^_j`b\ZxsZy� l_jZiby� k ikbohlbqgvrb� b ihl_gpbZevgh� ikbohlbqgufbex^vfb�bf__l�jZagu_�p_eb�b jZagu_�djbl_jbb�ih�kjZ\g_gbx�k l_jZib_c�[he__�a^hjh\uoex^_c��G_kfhljy�gZ�g_dhlhju_�ij_^jZkkm^db��\ujZ`_ggu_�\ iheblbd_�k^_j`b\Zgby�p_g�ihabpby�� ^ey� f_gy� kjZ\gbfZy� k Zj]mf_glhf�� qlh� jZdh\u_� [hevgu_� ^he`gu� ihemqZlvZkibjbg���ikbohl_jZiby�ikbohlbdh\� wnn_dlb\gZ�b ijbgbfZ_lky� k [eZ]h^Zjghklvx ��$UHFRYHULQJ�3DFLHQW����������L_jZiby�ex^_c�k k_jv_agufb�gZjmr_gbyfb�fh`_l�kiZklb�bf`bagv�� dhfi_l_glghklv� \ wlhc� h[eZklb� \klj_qZ_lky� agZqbl_evgh� j_`_�� q_f� \ h[eZklbe_q_gby� [he__� a^hjh\uo� ex^_c�� HgZ� wfhpbhgZevgh� b bgl_ee_dlmZevgh� klbfmebjm_l�ih\urZ_l�l\hjq_kdbc�ihl_gpbZe��< lh�`_�\j_fy�hgZ�fh`_l�[ulv�wfhpbhgZevgh�ly`_ehc�himklhrZxs_c��m]g_lZxs_c�b g_ba[_`gh�lj_[m_l�jZ[hlu�gZ�ij_^_e_�\hafh`ghkl_c�IkbohZgZeblbq_kdZy�l_jZiby�k ih]jZgbqgufb�iZpb_glZfbL_jfbg� �ih]jZgbqguc� �ERUGHUOLQH� bf__l� jZaghh[jZagu_� agZq_gby�� >_eh� g_lhevdh�\ lhf��qlh�^_ij_kkb\guc�q_eh\_d�k ih]jZgbqgufb�q_jlZfb�kbevgh�hlebqZ_lky�hlgZjpbkkbq_kdh]h��iZjZghb^�gh]h�beb�bkl_jbq_kdh]h�ih]jZgbqgh]h�iZpb_glZ��gh�b \�lhf�qlh�\gmljb�dZl_]hjbb�ih]jZgbqgh]h�kms_kl\m_l�rbjhdbc�^bZiZahg�ly`_klb�khklhygby�ijhklbjZxsbcky�hl�g_\jhaZ��k h^ghc�klhjhgu��^h�ikbohaZ��k ^jm]hc �*ULQNHU b ^j���������G_m^b\bl_evgh�� qlh� q_f� [eb`_� ikboheh]by� iZpb_glZ� d g_\jhlbq_kdhc�� l_f� [he__iheh`bl_evgh� hg� [m^_l� j_Z]bjh\Zlv� gZ� [he__� �g_ijbdjulh_�� e_q_gb_�� \ lh� \j_fy� dZddeb_glu��gZoh^ysb_ky�gZ�]jZgb�ikbohaZ��emqr_�j_Z]bjmxl�gZ�[he__�ih^^_j`b\Zxsmxl_jZibx��Ex^b� g_� h^ghf_jgu�� dZ`^Zy� g_\jhlbq_kdZy� ebqghklv� h[eZ^Z_l� g_dhlhjufbl_g^_gpbyfb�ih]jZgbqghc��b gZh[hjhl��Gh�\ p_ehf�^ey�ex^_c�k hj]ZgbaZpb_c�ebqghklbih]jZgbqgh]h�mjh\gy�ke_^m_l�\u[bjZlv�wdkij_kkb\gmx�ikbohl_jZibx�P_evx� l_jZibb�� ijh\h^bfhc� k iZpb_glZfb�� h[eZ^Zxsbfb� ih]jZgbqghckljmdlmjhc�� y\ey_lky� jZa\blb_� p_ehklgh]h�� gZ^_`gh]h�� dhfie_dkgh]h� b ihablb\gh



agZqbfh]h� hsms_gby� kZfbo� k_[y�� GZjy^m� k wlbf� ijhp_kkhf� ijhbkoh^bl� jZa\blb_kihkh[ghklb�iheghp_ggh�ex[blv�^jm]bo�ex^_c��g_kfhljy�gZ�bo�batygu�b ijhlb\hj_qby�>ey� ih]jZgbqguo� ex^_c� \hafh`gh� ihkl_i_ggh_� ijh^\b`_gb_� hl� g_mklhcqb\hcj_Zdlb\ghklb� d klZ[bevghfm� ijbylbx� k\hbo� qm\kl\�� p_gghkl_c� b \hkijbylby� `bagb�g_kfhljy�gZ�ljm^ghklb��dhlhju_�hgb�ij_^klZ\eyxl�^ey�l_jZi_\lZ��hkh[_ggh�gZ�jZggboklZ^byo�e_q_gby�L_hj_lbdb� k jZagufb� ij_^klZ\e_gbyfb� h ijbjh^_� \hagbdgh\_gby� ih]jZgbqghckljmdlmju�ebqghklb�ih^q_jdb\Zeb�jZaebqgu_�Zki_dlu�l_jZi_\lbq_kdhc�jZ[hlu �%DOLQW������ .HUQEHUJ� �����0DVWHUVRQ� ����� *��$GLHU 	 %XLH� ����� *LRYDFFKLQL 	 %R\HU� �����3LQH� ����� *�� %ODQFN 	 5�%ODQFN� ����� 6HDUOHV� ����� 6WRORURZ�� %UDQGFKDIW 	$WZRRG� ����� 0HLVQHU� ������� G_j_^dh� \ dgb]Zo� b klZlvyo� ih� ikbohZgZeblbq_kdhcl_jZibb�hlf_qZxlky�g_dhlhju_�f_lh^bq_kdb_�lj_[h\Zgby�^ey�jZ[hlu�k [he__�ly`_eufb�gh� g_� ikbohlbq_kdbfb� ex^vfb �(LVVOHU� ����� 6WRQH� ������� < ebl_jZlmj_� ih� l_ogbd_jZ[hlu�k ih]jZgbqgufb�deb_glZfb�kms_kl\mxl�agZqbl_evgu_�jZkoh`^_gby��dhlhju_�g_fh]ml� \f_klblvky� \ ^\Z� iZjZ]jZnZ�� gh� y \k_� `_� mihfygm� h ^\mo� h[s_ijbgyluoijbgpbiZo�e_q_gby��dhlhju_�[m^ml�ihgylgu�gh\bqdZf�\ ikbohZgZeba_�Wdkij_kkb\gZy�l_ogbdZ��[_ahiZkgu_�]jZgbpuWdkij_kkb\gZy� l_jZiby� bf__l� fgh]h� h[s_]h� dZd� k ih^^_j`b\Zxs_c�� lZd� b k\kdju\Zxs_c� l_jZib_c�� iZpb_glZ� ijhkyl� ]h\hjblv� \k_�� qlh� ijboh^bl� _fm� gZ� mf�l_jZi_\l� ihfh]Z_l� _fm� \ wlhf� jZah[jZlvky�� h[_� klhjhgu� h`b^Zxl�� qlh� \ j_amevlZl_q_j_^u� bgkZclh\� b gZeZ`b\Zgby� [eZ]hijbylguo� ^jm`_kdbo� hlghr_gbc� [m^mlijhbkoh^blv� baf_g_gb_� b jhkl� ebqghklb��Gh� jZaebqby� kms_kl\_ggu�� ;hevrbgkl\h� bagbo�ijhbkl_dZ_l�ba�lh]h�h[klhyl_evkl\Z��qlh�ih]jZgbqgZy�ebqghklv��ih�hij_^_e_gbx��g_bf__l�bgl_]jbjh\Zggh]h�gZ[ex^Zxs_]h�W]h��gZ[ex^Zxs_]h�h[t_dlu�lZd��dZd�bo�\b^bll_jZi_\l��<f_klh�wlh]h�ih]jZgbqgZy�ebqghklv�ih^\_j`_gZ�oZhlbqghfm�f_lZgbx�f_`^mjZaebqgufb�khklhygbyfb�W]h��g_�h[eZ^Zy�ihdZ�kihkh[ghklvx�kh[jZlv�bo�\h_^bgh�G_kfhljy� gZ� lh�� qlh� iZpb_glu� \ ih]jZgbqghf� khklhygbb� h[eZ^Zxl� [hevr_ckihkh[ghklvx� d ^h\_jbx�� q_f� ikbohlbq_kdb� hj]Zgbah\Zggu_� ex^b�� b g_� lj_[mxl� hll_jZi_\lZ� ihklhygghc� ^_fhgkljZpbb� lh]h�nZdlZ�� qlh� \ _]h� dZ[bg_l_� hgb� gZoh^ylky� \[_ahiZkghklb�� fh`_l� ihlj_[h\Zlvky� g_kdhevdh� e_l�� qlh[u� ^h[blvky� lZdh]hl_jZi_\lbq_kdh]h�ZevygkZ��dhlhjuc�ijb�jZ[hl_�k g_\jhlbdhf�\hagbdZ_l�q_j_a�g_kdhevdhfbgml�ihke_� agZdhfkl\Z��< lh�\j_fy��dZd�ikbohlbd��kdhj__��klj_fblky�ikboheh]bq_kdbkeblvky�k \jZqhf��Z g_\jhlbd�²�khojZgblv�k\hx�hl^_evgmx�b^_glbqghklv��ih]jZgbqgZyebqghklv� f_q_lky�� �^_ahjb_glbjmy� k_[y� b ^jm]bo��� f_`^m� kbf�[bhlbq_kdhcijb\yaZgghklvx� b aeh[ghc� bahebjh\Zgghc� hl^_e_g�ghklvx�� �H[Z� khklhygby� m]g_lZxl�h^gh�\uau\Z_l�hsms_gb_��qlh�l_[y�ih]ehsZxl��^jm]h_�²�qm\kl\h�ihdbgmlhklb��<\b^m� g_klZ[bevghklb� khklhygby� W]h�� j_rZxsbf� fhf_glhf� l_jZibb� lZdboiZpb_glh\�y\ey_lky�mklZgh\e_gb_�ihklhygguo�mkeh\bc�l_jZibb² lh��qlh�Jh[_jl�EZg]k�5REHUW�/DQJV� ������gZa\Ze�l_jZi_\lbq_kdbfb�jZfdZfb��Wlh�\dexqZ_l�\ k_[y�g_�lhevdh\j_fy�b hieZlm�� gh� b fgh]hqbke_ggu_� j_r_gby�ih�ih\h^m� ]jZgbp� \aZb� \u� \k_�lZdb� k



m^h\hevkl\b_f� [u� __ m[beb���Beb�� gZijbf_j��fm`qbgZ� ijh^he`Z_l� Zkkhpbbjh\Zlv� gZl_fm� h lhf�� dZd� hg� g_aZ\bkbf� b jZkdh\Zg�� L_jZi_\l� fh`_l� kdZaZlv�� �B \k_� `_�� \Zkihklhyggh�[_kihdhbl��qlh�y h�\Zk�^mfZx��< lZdbo� kemqZyo� khhl\_lkl\mxsb_� g_\jhlbq_kdb_� iZpb_glu� [m^ml� agZlv�� qlhl_jZi_\l� \kdjue� qZklv� bo� km[t_dlb\gh]h� hiulZ�� dhlhjmx� hgb� kZfb� hl� k_[y� mlZb\Zeb�Ihkdhevdm�wlb�ex^b�kihkh[gu�hp_gblv�g_gZ\yaqb\h_�ih\_^_gb_�l_jZi_\lZ��Z lZd`_�lhlnZdl�� qlh� hg� g_� gZklZb\Z_l� gZ� bklbgghklb� bo� [_kkhagZl_evgh]h� hlghr_gby� bbeexahjghklb�ij_^u^msbo�khagZl_evguo�h[tykg_gbc��lh�[eZ]h^Zjy�bgl_jij_lZpbb�hgbqm\kl\mxl��qlh�bo�\hkijbylb_�jZkrbjbehkv��IZpb_glu�qm\kl\mxl�k_[y�ihgylufb��ohly�bke_]dZ�aZ^_lufb��Gh�_keb�]h\hjblv�lZdbf�h[jZahf�k ex^vfb�ih]jZgbqgh]h�mjh\gy��hgbihqm\kl\mxl�� qlh� bo� djblbdmxl� b mgb`Zxl�� ihkdhevdm�� _keb� g_� \ujZablvbgl_jij_lZpbx�ih�^jm]hfm��]eZ\gh_��qlh�hgb�\hkijbfml��[m^_l�khklhylv�\ ke_^mxs_f��<u� iheghklvx� aZ[em`^Z_l_kv� ih� ih\h^m� k\hbo� bklbgguo� qm\kl\��� Wlh� g_ihgbfZgb_ijhbkl_dZ_l� ba� bo� l_g^_gpbb� gZoh^blvky� \ lhf� beb� ^jm]hf� khklhygbb� W]h�� Z g_� \khklhygbb� dhfie_dkgh]h� ebqghklgh]h� hlh`^_kl\e_gby�� dh]^Z� g_hij_^_e_gghklv� bZf[b\Ze_glghklv�fh`gh�i_j_g_klb�Ih� wlbf� ijbqbgZf� gZqbgZxsb_� l_jZi_\lu� g_j_^dh� iheZ]Zxl�� qlh� ijhy\eyxlaZ[hleb\h_�ihgbfZgb_��\ lh�\j_fy�dZd�deb_gl�j_Z]bjm_l�lZdbf�h[jZahf��[m^lh�gZ�g_]hgZiZ^Zxl�� H[hclb� wlm� ijh[e_fm� fh`gh�� _keb� gZihfgblv� k_[_�� qlh� m iZpb_glZ� \ih]jZgbqghf� khklhygbb� hlkmlkl\m_l� gZ[ex^Zxs__� W]h�� \hkijbgbfZxs__bgl_jij_lZpbx� dZd� ^hihegbl_evgmx� bgnhjfZpbx� h k_[_�� b�� khhl\_lkl\_ggh�� wlhcnmgdpb_c� ke_^m_l� gZ^_eblv� bgl_jij_lZpbx�� K ih]jZgbqgufb� iZpb_glZfb� \u� kdhj__[m^_l_� \hkijbgylu� wfiZlb�q_kdb�� _keb� kdZ`_l_�� �L_i_jv� y \b`m�� dZd� fgh]h� ^ey� \ZkagZqbl�Fwjb��H^gZdh�\hafh`gh��qlh�kms_kl\m_l�lZdZy�qZklv�\Zk�kZfbo��[_amkeh\gh��g_hij_^_eyxsZy�\Zrb�ihklmidb��dhlhjZy� ohl_eZ�[u� hl�g__�ba[Z\blvky��ihkdhevdm� hgZ� \g_dhlhjhf�jh^_�k \Zfb�dhgdmjbjm_l"��Beb���<u��[_amkeh\gh��mklZgh\beb��qlh�h[eZ^Z_l_hq_gv� kbevghc� g_aZ\bkbfhklvx� b kZfh^hklZlhqghklvx�� Bgl_j_kgh�� gh� ihoh`_�� qlh� kgbfb�m`b\Zxlky�g_dhlhju_�ijhlb\hiheh`gu_�l_g^_gpbb��gZijbf_j��qm\kl\bl_evghklvd fh_fm�fg_gbx�h \Zk���Ih^h[gu_�bgl_jij_lZpbb�g_�klhev�kbevgu�b djZkb\u�k lhqdbaj_gby� wdhghfbb� keh\�� aZlh� \\b^m� gZebqby� m ih]jZgbqguo� ex^_c� ki_pbnbq_kdboikboheh]bq_kdbo�ijh[e_f��hgb�kdhj__�[m^ml�\hkijbgylu�^he`guf�h[jZahf�Wdkij_kkb\gZy�l_ogbdZ�bgl_jij_lZpby�ijbfblb\guo�aZsblLj_lv_c� hlq_leb\hc� oZjZdl_jbklbdhc� wnn_dlb\ghc� l_jZibb� iZpb_glh\ih]jZgbqgh]h� mjh\gy� y\ey_lky� bgl_jij_lZpbb� ijbfblb\ghc� aZsblu� ih� f_j_� __ijhy\e_gby� \h� \aZbfhhlghr_gbyo� IjbgpbibZevgh� wlZ� jZ[hlZ� g_� hlebqZ_lky� hlikboheh]bq_kdhc� jZ[hlu� k W]h� g_\jhlbdh\�� jZa\_� qlh� \ kemqZ_� k ih]jZgbqgufiZpb_glhf�� dh]^Z� aZsblZ� ZgZebabjm_lky� ih� f_j_� __ ijhy\e_gby� \ i_j_ghkZo�� Ghihkdhevdm� aZsblZ� m ex^_c� \ ih]jZgbqghf� khklhygbb� ghkbl� kebrdhf� ]eh[ZevgucoZjZdl_j��b hgb�qm\kl\mxl�b \_^ml�k_[y�ih�jZaghfm�\ jZaguo�khklhygbyo�W]h��lh�ZgZebaaZsblu�ihlj_[m_l�ki_pbZevgh]h�ih^oh^Z�



K iZpb_glZfb�\ ih]jZgbqghf�khklhygbb�l_jZi_\lm�h[uqgh�g_�klhbl�^_eZlv�lh]h�qlh� ikbohZgZeblbdb� gZau\Zxl� ]_g_lbq_kdhc� bgl_jij_lZpb_c�� dh]^Z� j_Zdpby� i_j_ghkZijb\yau\Z_lky� d qm\kl\Zf�� dhlhju_� gZb[he__� khhlghkylky� k g_dhlhjhc� nb]mjhc� baijhreh]h� iZpb_glZ�� JZ[hlZy� gZ� g_\jhlbq_kdhf� mjh\g_�� fh`gh� ^hklbqv� ohjhrboj_amevlZlh\��^_eZy�bgl_jij_lZpbb�lbiZ���<hafh`gh��\u�lZd�aebl_kv�gZ�f_gy��ihlhfm�qlh\hkijbgbfZ_l_�f_gy�dZd�\Zrm�fZlv���G_\jhlbqguc�iZpb_gl�qZklh�kh]eZrZ_lky��hlf_qZ_ljZaebqb_� f_`^m� l_jZi_\lhf� b k\h_c� fZl_jvx� b gZqbgZ_l� bgl_j_kh\Zlvky�� \ q_f� _s_fh`_l� ijhy\eylvky� wlh� bkdZ`_ggh_� \hkijbylb_�� J_Zdpby� iZpb_glZ� \ ih]jZgbqghfkhklhygbb�fh`_l� \Zjvbjh\Zlv� hl� �Gm� b qlh"�� ��<u� \_kvfZ� ihoh`b� gZ� fhx� fZlv�� lZdihq_fm� [u� fg_� lZd� g_� j_Z]bjh\Zlv"��� ^h� �B dZd� wlh� fg_� fh`_l� ihfhqv"�� ��<u� \k_m\beb\Z_l_��Dh]^Z�\u�gZdhg_p�gZqg_l_�fg_�ihfh]Zlv"���b ^h��IjZ\bevgh�����GZdhg_p�lh\u�ihgyeb��Ijh[e_fZ�\ fh_c�fZl_jb��b y�ohqm��qlh[u�\u�__ j_rbeb�����Ih^h[gZy�j_Zdpbyfh`_l�iheghklvx�h]hjhrblv�gZqbgZxs_]h�l_jZi_\lZ��\u[blv�m g_]h�ihq\m�ba�ih^�gh]�hkh[_ggh� _keb� ]_g_lbq_kdb_� bgl_jij_lZpbb� [ueb� gZb[he__� m^Zqguf� f_lh^hf� _]hebqghc�l_jZibb�K ih]jZgbqgufb� deb_glZfb� fh`gh� bgl_jij_lbjh\Zlv� ijbjh^m� wfhpbhgZevghckblmZpbb��keh`b\r_cky�\ ^Zgguc�fhf_gl��GZijbf_j��aehklv��M ih]jZgbqgh]h�iZpb_glZaZsblZ�ijb�jZ[hl_��kdhj__�\k_]h��g_�y\ey_lky�i_j_ghkhf�beb�q_klghc�ijh_dpb_c��dZd�wlhijhbkoh^beh� \ \ur_baeh`_gghf� ijbf_j_� m g_\jhlbdZ� k fZl_jbgkdbf� i_j_ghkhf�<f_klh� wlh]h� iZpb_gl� bkihevam_l� ijh_dlb\gmx� b^_glbnbdZpbx�� Hg� iulZ_lkyba[Z\blvky� hl� hsms_gby� �y iehohc�� �6XOOLYDQ� ������ b k\yaZggh]h� k gbf� haeh[e_gby�i_j_deZ^u\Zy� bo� gZ� l_jZi_\lZ�� Gh� i_j_ghk� h[jZaZ� b ij_^klZ\e_gby� g_� y\ey_lky�qbkluf���IZpb_gl�ijh^he`Z_l�bkiulu\Zlv�g_dhlhjh_�hsms_gb_�k\h_c��g_ohjhr_klb��b aehklb��g_kfhljy�gZ�ijh_dpbx��Wlh�[he_ag_ggZy�p_gZ��dhlhjmx�ih]jZgbqgZy�ebqghklv�Z aZ�g_c�b l_jZi_\l��ieZlbl�aZ�g_Z^_d\Zlgmx�ikboheh]bq_kdmx�k_iZjZpbx�Fu� gZ[ex^Z_f� kms_kl\_ggmx� b ij_^_evgh� ihgylgmx� jZagbpm� f_`^mih]jZgbqgufb�iZpb_glZfb��k h^ghc�klhjhgu��b ikbohlbdZfb�b g_\jhlbdZfb��k ^jm]hc��<ke_^mxs_c� ]eZ\_� fu� jZa[_j_f� wlh� [he__� ih^jh[gh�� K_cqZk� djZldh� hlf_qm�� ijbijh_pbjh\Zgbb�ikbohlbd�\ agZqbl_evghc�kl_i_gb�ebr_g�dhglZdlZ�k j_Zevghklvx��qlh[ug_� [_kihdhblvky�� gZkdhevdh� _]h� ijh_dpby� �ih^oh^bl��� G_\jhlbd� ijb� ijh_pbjh\Zgbbbf__l� gZ[ex^Zxs__� W]h�� kihkh[gh_� aZf_lblv�� qlh� hg� ijh_pbjm_l�� Ih]jZgbqgu_iZpb_glu� g_� fh]ml� ba[Z\blvky� hl� hsms_gby� ijh_pbjh\Zgby�� g_� fh]ml� [_ajZaebqghhlg_klbkv�d lhfm��gZkdhevdh�j_Zebklbqgh�lh��qlh�ijhbkoh^bl��ihkdhevdm��\ hlebqb_�hlikbohlbdh\��k\yav�k j_Zevghklvx�m gbo�g_�gZjmr_gZ��Ih]jZgbqgu_�iZpb_glu�g_�fh]mli_j_eh`blv�wlh�gZ�[_kkhagZl_evgmx�qZklv�W]h��ihkdhevdm��\ hlebqb_�hl�g_\jhlbdh\��\ boebqghklb�hlkmlkl\m_l�^bnn_j_gpbZpby�gZ[ex^Zxs_]h�b i_j_`b\Zxs_]h�W]h��Ihwlhfmhgb�ijh^he`Zxl� hsmsZlv� lh�� qlh� ijh_pbjmxl�� gZjy^m� k ihlj_[ghklvx� k^_eZlv� wlhkhhl\_lkl\mxsbf� j_Zevghklb� qlh[u� g_� qm\kl\h\Zlv� k_[y� kmfZkr_^rbfb�� <j_amevlZl_� l_jZi_\l� bkiulu\Z_l� gZ� k_[_� aehklv� iZpb_glZ� �beb� dZdh_�eb[h� ^jm]h_kbevgh_� qm\kl\h��� hsmsZ_l�� dZd� \ g_f� kZfhf� ih^gbfZ_lky� dhglji_j_ghk� ]g_\Z�ihkdhevdm�iZpb_gl�iulZ_lky�ml\_j^blv�k\hx�ijh_dpbx��gZklZb\Zy�gZ�lhf��qlh�aeblky�ba�



aZ�g_ijbyag_ggh]h�ih\_^_gby�l_jZi_\lZ��<kdhj_�l_jZi_\l�^_ckl\bl_evgh�gZqbgZ_l�\_klbk_[y�g_ijbyag_ggh��ihlhfm�qlh�qm\kl\m_l��_]h�i_j_b]jZeb��Ih^h[gu_�kluqdb�y\eyxlkyijbqbghc�iehohc�j_imlZpbb��dhlhjhc�ihevamxlky�iZpb_glu�\ ih]jZgbqghf� khklhygbbkj_^b�ki_pbZebklh\�ih�^mr_\guf�aZ[he_\Zgbyf��^Z`_�g_kfhljy�gZ�lh��qlh�hgb�g_j_^dh[u\Zxl� ijbylgufb� ex^vfb� b h[uqgh� ohjhrh� j_Z]bjmxl� gZ� d\Zebnbpbjh\Zggh_e_q_gb_�< \ur_baeh`_gghc�g_ijhklhc�kblmZpbb�^ey�lh]h��qlh[u�bgl_jij_lZpby�^hreZ�^hih]jZgbqgh]h� iZpb_glZ�� ke_^m_l� kdZaZlv�� gZijbf_j�� �Ihoh`_�� m \Zk� keh`behkvm[_`^_gb_�� qlh� \u� iehohc�� Ihwlhfm� \u� aebl_kv� b iulZ_l_kv� kijZ\blvky� kh� k\h_caehklvx��ml\_j`^Zy��qlh�iehohc�y b�qlh�bf_ggh�fhy�aehklv�\uau\Z_l�\ hl\_l�\Zrm��: \ufh`_l_�ij_^klZ\blv�k_[_��b \u��b y�khq_lZ_f�\ k_[_�iehoh_�b ohjhr__"�LZd��fh`_l�[ulv�g_� klhbl� wlh� lZd�jZa^m\Zlv"��<hl�ijbf_j� kbxfbgmlgh]h� klhedgh\_gby� k ijbfblb\ghcaZsblhc�< g_f� ij_^klZ\e_gZ� ihiuldZ� l_jZi_\lZ� ijh^\bgmlv� iZpb_glZ� hl� lZdhcikboheh]bb��dh]^Z�\k_�bf__l� lhevdh�^\Z�hll_gdZ�²�q_jgh_�b [_eh_��ih�ijbgpbim� �\k_beb�gbq_]h���d ikboheh]bb��]^_�jZaebqZxlky�ohjhrb_�b iehob_�Zki_dlu�b p_euc�ki_dljwfhpbc� h[t_^bgy_lky� \ h^ghc� ebqghklb�� Wlb� ihiuldb� _fm� ijb^_lky� ih\lhjylv� \jZaebqguo� nhjfZo� ih� djZcg_c� f_j_� _s_� \ l_q_gb_� g_kdhevdh� f_kyp_\�� LZdhc� \b^bgl_jij_lZpbb�fgh]bf�^Z_lky�g_e_]dh��gh��d kqZklvx��k ijZdlbdhc�wlh�ijboh^bl�Wdkij_kkb\gZy�l_ogbdZ�ihemq_gb_�kmi_j\babjh\Zgby�hl�iZpb_glZQ_l\_jluf�gZijZ\e_gb_f�\ l_ogbd_�jZ[hlu�k ih]jZgbqgufb�iZpb_glZfb� �_]h� ykqblZx� hq_gv� ihe_aguf�� y\ey_lky� h[jZs_gb_� d iZpb_glm� aZ� ihfhsvx ijb� j_r_gbb^be_ff��beb�beb���k dhlhjufb��dZd�ijZ\beh��klZedb\Z_lky�l_jZi_\l��WlZ�f_lh^bdZ��dh]^ZiZpb_gl� klZgh\blky� \Zrbf� f_lh^bklhf�� bf__l� hlghr_gb_� d ij_^klZ\e_gbyf�hkgh\Zgguf� gZ� ijbgpbi_� �\k_� beb� gbq_]h�� b ijbkmlkl\mxsbo� m ih]jZgbqguoiZpb_glh\�Hgb� klj_fylky� kha^Zlv� m l_jZi_\lZ� hsms_gb_�� qlh� \ ^Zgghc� kblmZpbbkms_kl\mxl� ^\Z� \aZbfhbkdexqZxsbo� j_r_gby�� h[Z� ba� dhlhjuo� g_\_jgu� ih� jZagufijbqbgZf��H[uqgh� wlh� ij_^klZ\ey_l� kh[hc� ijh\_jdm�� dh]^Z�� _keb� l_jZi_\l� ^_ckl\m_lh^gbf�h[jZahf��hg�l_jibl�ihjZ`_gb_�gZ�h^ghf�ihexk_�dhgnebdlZ�k iZpb_glhf��Z _keb\u[bjZ_lky� ^jm]Zy� Zevl_jgZlb\Z� ²� ihjZ`_gb_� ijhbahc^_l� gZ� ijhlb\hiheh`ghfihexk_�H^gZ`^u� y e_qbeZ� ���e_lg_]h� fheh^h]h� q_eh\_dZ�� m dhlhjh]h� [ue� hl_p�Zedh]hebd�� ihoh`_�� g_� aZf_qZxsbc� kms_kl\h\Zgby� kugZ�� b gZahceb\Zy�� lj_\h`gZy�\e_aZxsZy� \h� \k_� ^_eZ� fZlv��HgZ� \f_rb\ZeZkv� \ `bagv� kugZ� ^h� lZdhc� kl_i_gb�� qlhdZ`^uc�^_gv�m[bjZeZ�_]h�h^_`^m�� �Y [ueZ�agZdhfZ�k _]h�jh^bl_eyfb�b ihlhfm�agZeZ�hj_Zevguo�ex^yo��hdZau\Zxsbo�\ebygb_�gZ�iZpb_glZ��[hevr_��q_f�Ba\_klgh��qlh�ih]jZgbqgu_�iZpb_glu�[_kkhagZl_evgh�hdZau\Zxl�wfhpbhgZevgh_^Z\e_gb_��dhlhjh_�\u[b\Z_l�l_jZi_\lZ�ba�dhe_b��ijh\hpbjmxl�g_mf_klgu_�\hko\Ze_gbyb g_ijbyag_ggu_�kluqdb��Ihwlhfm�bo�qZklh�hlghkyl�d �fZgbimeylhjZf���Y ij_^ihqblZx



g_�gZ\_rb\Zlv�lZdbo�yjeudh\�gZ�wlhl�lhgdbc�b fhsguc�n_ghf_g��ihkdhevdm�lh]^Z�m gZkg_� [m^_l� gZa\Zgby� ^ey� khagZl_evguo� fZgbimeypbc� ikbohiZlbq_kdbo� ebqghkl_c� ²\_kvfZ�hlebqgh]h�n_ghf_gZ��dh]^Z�iZpb_gl�ih\urZ_l�k\hx�kZfhhp_gdm��bkihevamy�ijbwlhf�dh]h�eb[h�^jm]h]h��Q_eh\_d�k ih]jZgbqghc�hj]ZgbaZpb_c�ijhklh�mykgy_l�^ey�k_[y�qlh�mf_gb_�b]ghjbjm_lky��Z g_mf_gb_�ijb\e_dZ_l�\gbfZgb_��L_jZi_\l�qm\kl\m_l� qlh�bffZgbimebjmxl��gh�wlh�_s_�g_�hagZqZ_l�ij_^gZf_j_ggh]h�bkihevah\Zgby�_]h�iZpb_glhf�\ lZdbo�kemqZyo�h[uqgh� agZ_l� l_jZi_\l���Ih�f_j_�ijh^he`_gby� l_jZibb�fhc�iZpb_glklZe� \h� \j_fy� k_ZgkZ� aZfudZlvky� \ fheqZgbb�� dhlhjh_� ijh^he`Zehkv� \k_� [he__ijh^he`bl_evgu_� i_jbh^u� \j_f_gb�� IhgZqZem� dZaZehkv�� _fm� ijhklh� gm`gh� \j_fy�qlh[u�kh[jZlvky�k fukeyfb��gh�dh]^Z�ijh^he`bl_evghklv�fheqZgby�^hklb]eZ�����Z aZl_f���fbgml�� y ihgyeZ�� qlh� ijhbkoh^bl� qlh�lh�f_g__� ijbylgh_�� b k�fh_c� klhjhgu� [m^_lmims_gb_f�g_�jZah[jZlvky�\ wlhf�?keb�[u�iZpb_gl�[ue�g_\jhlbdhf��y [u�gZihfgbeZ�_fm�h lhf��qlh�hg�kh]eZkbekyijh]h\Zjb\Zlv�\k_��qlh�ijboh^bl�_fm�\ ]heh\m��b \uykgbeZ�[u�\f_kl_�k gbf��qlh�f_rZ_l_fm� wlh�^_eZlv��>jm]bfb� keh\Zfb�� y ijh\_eZ� [u�ijhklhc� ZgZeba� khijhlb\e_gby��Gh� yqm\kl\h\ZeZ�� qlh� k wlbf� fheh^uf� q_eh\_dhf� ijhbkoh^bl� g_qlh� [he__� ijbfblb\gh_�k\yaZggh_� k m^_j`Zgb_f� jZ\gh\_kby� f_`^m� kljZohf� [ulv� ih]ehs_gguf� b kljZohfhdZaZlvky� ihdbgmluf�� Y agZeZ�� qlh� f_`^m� gZfb� _s_� g_� mklZgh\beky� ^hklZlhqgucjZ[hqbc� Zevygk�� qlh[u� fh`gh� [ueh� jZ[hlZlv� k wlbf� fheqZgb_f� lZd�� dZd� k [he__a^hjh\uf� iZpb_glhf�� Y [ueZ� Z[khexlgh� m\_j_gZ�� _keb� y hklZgmkv� kihdhcghc�� hgihqm\kl\m_l� [hev� hl\_j`_gby�� ih^h[gh� hl\_j`_gbx� hlphf�� _keb� `_� y aZ]h\hjx�� hg\hkijbf_l� wlh� dZd� gZ\yaqb\hklv�� ih^h[gmx� fZl_jbgkdhc�� <hafh`gh�� fh_aZf_rZl_evkl\h�\ ^Zgghc�djblbq_kdhc�kblmZpbb�hljZ`Zeh�_]h�hsms_gb_��qlh�hg�[m^_lijhdebgZlv�k_[y�b _keb�aZ]h\hjbl��b _keb�ijhfheqbl�Ihke_�lh]h��dZd�y g_dhlhjh_�\j_fy�iulZeZkv�ihgylv��dZdh]h�jh^Z�\f_rZl_evkl\h[m^_l�f_g__�\j_^guf��fg_�ijbreh�\ ]heh\m�ihijhkblv�_]h kZfh]h�ihfhqv�jZaj_rblv�wlmijh[e_fm�� Ih� djZcg_c� f_j_�� \ lZdhf� kemqZ_�� qlh� [u� gb ihemqbehkv� ba� gZr_]h\aZbfh^_ckl\by��\ g_f�[m^_l�ijbkmlkl\h\Zlv�we_f_gl�Z\lhghfbb�iZpb_glZ��Y kijhkbeZ_]h��dZd�[u�hg�ohl_e��qlh[u�y j_Z]bjh\ZeZ�gZ�_]h�fheqZgb_��Fheh^hc�q_eh\_d�hl\_lbe�qlh� _fm� ohq_lky�� qlh[u� y aZ^Z\ZeZ� \hijhku� b \uly]b\ZeZ� ba� g_]h� keh\Z�� Lh]^Z� yaZf_lbeZ��qlh�[ueZ�[u�jZ^Z�k^_eZlv�wlh��gh�fh]m�aZ[em`^Zlvky�ih�ih\h^m�_]h�fuke_c�ihkdhevdm�k l_o�ihj��dZd�hg� aZfheqZe�� y g_�bf_x�ij_^klZ\e_gby��h q_f�hg�^mfZ_l�� �<kgZo� b nZglZabyo�� dhlhju_� hg�fg_� jZkkdZau\Ze��fh`gh� [ueh� ijhq_klv� \_jm� \ lh�� qlhg_dhlhju_�ex^b��ih^h[gu_�\ufure_gghc�\k_\_^ms_c�fZl_jb��ijbr_^r_c�ba�jZgg_]h^_lkl\Z�� kihkh[gu� qblZlv� _]h�fukeb��Y ohl_eZ� ^Zlv� _fm� h[jZlgmx� b [he__� j_ZevgmxbgnhjfZpbx��IZpb_gl� \hkijye� ^mohf� b baf_gbe� k\h_� j_r_gb_�� h[ty\b\�� qlh� y ^he`gZih^h`^Zlv��ihdZ�hg�g_�ihqm\kl\m_l�k_[y�]hlh\uf�d jZa]h\hjm��Ihke_�q_]h�gZ�ijhly`_gbblj_o�k_Zgkh\�ih^jy^�hg�ijboh^be��ijb\_leb\h�a^hjh\Zeky��kZ^beky��fheqZe����fbgml�b\_`eb\h�moh^be��dh]^Z�y ]h\hjbeZ��qlh�\j_fy�bkl_deh��Bgl_j_kgh��gZkdhevdh�\ m`Zkghf\gmlj_gg_f�khklhygbb�y gZoh^beZkv�^h�lh]h��dZd�ihijhkbeZ�k\h_]h�iZpb_glZ�ijhk\_lblv



f_gy��gZklhevdh�kihdhcgh�y \hkijbgbfZeZ�_]h�fheqZgb_�ihlhf��Q_j_a�^\Z�]h^Z�hg�kdZaZefg_��qlh�fhy�]hlh\ghklv�ijbgylv�_]h�mdZaZgby�iheh`beZ�gZqZeh�_]h�kihkh[ghklb�\_klbk_[y�kZfhklhyl_evgh�\ ijbkmlkl\bb�^jm]bo��LZdbf�h[jZahf��wlhl�f_lh^�kgb`Z_l�qm\kl\hg_eh\dhklb� m l_jZi_\lZ� b�� qlh� [he__� \Z`gh�� fh^_ebjm_l� ijbylb_� g_hij_^_e_gghklb�mdj_iey_l�qm\kl\h�kh[kl\_ggh]h�^hklhbgkl\Z�b l\hjq_kdh_�gZqZeh��Z lZd`_�gZihfbgZ_lh[_bf�klhjhgZf�h dhhi_jZlb\ghc�ijbjh^_�bo�kh\f_klghc�jZ[hlu�Wdkij_kkb\gZy�l_ogbdZ�ih^^_j`dZ�bg^b\b^mZpbb�b ij_iylkl\b_�j_]j_kkbbEx^yf� k ih]jZgbqguf� mjh\g_f� hj]ZgbaZpbb� ebqghklb� wfiZlby� lj_[m_lky� g_f_gvr_�� q_f� hklZevguf��gh�bo�baf_g_gby� \ gZkljh_gbb� b nemdlmZpbb� khklhygby�W]hf_rZxl� \jZqm� ihgylv�� dh]^Z� b ]^_� __ ke_^m_l� \ujZ`Zlv�� Ihkdhevdm� \Zrb� iZpb_glu\uau\Zxl� dhglji_j_ghku� ex[\b�� dh]^Z� ih^Z\e_gu� beb� gZim]Zgu�� b dhglji_j_ghkug_gZ\bklb��dh]^Z�\_^ml�k_[y�hl\_j]Zxs_��fh`gh�h[gZjm`blv��qlh�\u�g_ij_^gZf_j_gghihhsjy_l_�\ gbo�j_]j_kkbx�b gZdZau\Z_l_�aZ�ijhy\e_gb_�bg^b\b^mZevghklb��L_jZi_\lu�dhlhju_�ijb\udeb��jZ[hlZy�k g_\jhlbdZfb��ih^^_j`b\Zlv�mf_j_ggmx�j_]j_kkbx��fh]mlk g_ijb\uqdb�ih^^_j`b\Zlv�g_dhlhju_�ba�gZb[he__�g_a^hjh\uo�j_Zdpbc�ih]jZgbqguoiZpb_glh\�� H^gZdh� ijZ\bevgZy� hp_gdZ� bo� ikboheh]bb� ^Z_l� l_jZi_\lm� hkgh\Zgb_� ^ey[he__� hkhagZggh]h� ih\_^_gby�� ke_^m_l� [ulv� hlghkbl_evgh� g_\hkijbbfqb\uf� dkhklhygbyf� km[t_dlb\ghc� [_kihfhsghklb� b ^_fhgkljbjh\Zlv� ihgbfZgb_kZfhm\_j_gghklb� iZpb_glZ� ²� ^Z`_� _keb� hgZ� ijbgbfZ_l� nhjfm� k_j^blh]hijhlb\hklhygby�< jZ[hl_�FZkl_jkhgZ�b _]h�dhee_]��h[km`^_gghc�\ ij_^u^ms_c�]eZ\_��ij_^eh`_gl_jZi_\lbq_kdbc� ih^oh^�� hkgh\Zgguc� gZ� \gbfZgbb� d ijhy\e_gbyf� [ebahklb� bhlqm`^_gghklb�� FZkl_jkhg� kqblZ_l�� qlh� fZl_jb� iZpb_glh\�� ^bZ]ghklbjm_fuo� dZdih]jZgbqgu_�� [ueb� kbevgh� ijb\yaZgu� d ^_lyf� b hlau\qb\u� d gbf� \ jZgg_ffeZ^_gq_kl\_�� gh� ih^Z\eyeb� ijhy\e_gb_� bo� bg^b\b^mZevghklb�� h[uqgh� gZqbgZxs_cijhy\eylvky� \ \hajZkl_� hl� ���lb� f_kyp_\� ^h� lj_o� e_l�� < j_amevlZl_� ih^h[gh]h\hkiblZgby�� wlb� iZpb_glu� agZqbl_evgh� iha`_� ijbh[j_lZxl� kihkh[ghklv� qm\kl\h\Zlvk_[y� [_ahiZkgh�� gZoh^ykv� \ aZ\bkbfuo� \aZbfhhlghr_gbyo�� \ h^bghq_kl\_� `_� hgbkljZ^Zxl� hl� fmqbl_evghc� aZ[jhr_gghklb�� dhlhjmx� FZkl_jkhg� gZa\Ze� �^_ij_kkb_cihdbgmlhklb���LZdbf�h[jZahf��[ebahklv�dhfnhjlgZ��gh�k g_c�ijboh^bl�qm\kl\h��qlh�l_[yih]ehsZxl�� dhgljhebjmxl� b bgnZglbebabjmxl�� Hl^_e_gghklv�� g_kfhljy� gZ� k\hxh[t_dlb\gmx�[he_ag_gghklv��\ dhg_qghf�kq_l_�gZ^_ey_l�kbehc�< j_dhf_g^m_fhc�FZkl_jkhghf� f_lh^bd_� jZ[hlu� k ih]jZgbqgufb� iZpb_glZfbk^_eZg� Zdp_gl� gZ� g_h[oh^bfhklb� ^_ckl\h\Zlv� ijhlb\hiheh`guf� h[jZahf�� q_f� wlhgZf_j_ggh� ^_eZeZ� fZlv�� Zdlb\gh� ijhlb\hklhylv� j_]j_kkb\ghfm� b kZfhjZajmrZxs_fmih\_^_gbx� �gZijbf_j�� �AZq_f� \Zf� gZ^h� de_blv� fm`qbg� ih� [ZjZf"��� b ih^q_jdgmlhihhsjylv�\k_�mkbeby��gZijZ\e_ggu_�\ klhjhgm�Z\lhghfbb�b ^_ckl\_gghklb� �gZijbf_j��Y jZ^�\b^_lv��qlh�\u�fh`_l_�^Zlv�fg_�hlihj��dh]^Z�y \Zk�aex����< wlhc�fh^_eb�^_eZ_lkymihj�gZ�lh��qlh[u�ij_k_dZlv�p_idmx�aZ\bkbfhklv��g_�^Zxsmx�ih]jZgbqguf�iZpb_glZfhkgh\Zgby� ^ey� kZfhm\Z`_gby��G_h[oh^bfh� mf_lv� \b^_lv� ihklmiZl_evgu_�� Z^Zilb\gu_



we_f_glu� ^Z`_� \ gZb[he__� jZa^jZ`Zxsbo� ijhy\e_gbyo� kZfhml\_j`^_gby�� Ihkdhevdm_kl_kl\_ggu_�dhglji_j_ghku�q_eh\_dZ�b^ml�\ h[jZlghf�gZijZ\e_gbb��wlb�qm\kl\Z�^Ze_dhg_�\k_]^Z�e_]dh�ijbgylv�Wdkij_kkb\gZy�l_ogbdZ�bgl_jij_lZpby�\ khklhygbb�ihdhyIZcg �3LQH� ������ ihihegbe� ebl_jZlmjm�� ihk\ys_ggmx� f_lh^Zf� jZ[hlu� kiZpb_glZfb�� dhlhju_� k ljm^hf� ^h[b\Zxlky� bg^b\b�^mZpbb� b k_iZjZpbb�� \Z`gufZnhjbafhf�� �Dmc�`_e_ah�� ihdZ� oheh^gh���>Z\gh� ba\_klgh�� qlh� ex^yf� g_\jhlbq_kdh]hmjh\gy�emqr_�\k_]h�ij_^eZ]Zlv�bgl_jij_lZpbx�lh]^Z��dh]^Z�hgb�gZoh^ylky�\ khklhygbbwfhpbhgZevgh]h� ih^t_fZ�� qlh[u� kh^_j`Zgb_� gZ[ex^_gby� l_jZi_\lZ� g_� ihkem`behbgl_ee_dlmZebabjh\Zgb_f�b qlh[u�kbeZ�\ha^_ckl\by�h[km`^Z_fuo�\hijhkh\�hdZaZeZkvg_khfg_gghc�� < jZ[hl_� k ih]jZgbqgufb� iZpb_glZfb� ^_ckl\m_l� ijhlb\hiheh`gh_ijZ\beh�� Dh]^Z� wlb� ex^b� gZoh^ylky� \ ih\ur_gghf� wfhpbhgZevghf� khklhygbb�� hgbkebrdhf�jZkkljh_gu��qlh[u�qlh�lh�\hkijbgbfZlv��H[km`^Zlv�lh��qlh�k gbfb�ijhbahreh�dh]^Z� hgb� ij_[u\Zxl� \ khklhygbb� ]g_\Z�� iZgbdb� beb� hkljhc� j_]j_kkbb�� fh`gh�� ghlhevdh�ihke_�lh]h��dZd�wlh�khklhygb_�ijhreh��b iZpb_glu�\gmlj_gg_�hlhreb�hl�klhevbafZlu\Zxs_]h�\aju\Z�qm\kl\�Ih]jZgbqghfm� iZpb_glm� fh`gh� kdZaZlv�� �Y ih^mfZeZ�� Lh�� h q_f� \u� k_cqZk]h\hjbl_��²�h \Zr_c�l_g^_gpbb�bkiulu\Zlv�m[bckl\_ggmx�aehklv�b gZiZ^Zlv�gZ�ex^_c\ wlhf�khklhygbb�²�gZihfbgZ_l�\Zrb�yjhklgu_�gZiZ^db�gZ�f_gy�gZ�ijhrehc�g_^_e_�Lh]^Z�m f_gy�\hagbdeh�qm\kl\h��qlh�\u�^he`gu�[ueb�jZajmrblv�\k_��qlh�[u�y \Zf�gbij_^eh`beZ���< khklhygbb�wfhpbhgZevgh]h�ihdhy�ih]jZgbqguc�iZpb_gl�aZohq_l��b ^Z`_k h[e_]q_gb_f��mkeurZlv��qlh�l_jZi_\l�mihfygme�ih^h[gmx�^bgZfbdm�b ihiulZeky�__ihgylv�� Gh� \ khklhygbb� gZijy`_gby� qm\kl\� hg� \hkijbf_l� lZdmx� bgl_jij_lZpbx� g_lhevdh�dZd�hkm`^_gb_��gh�b dZd�ihiuldm�hl[jhkblv�kljZklgh�k^_j`b\Z_fu_�qm\kl\Z�²dZd� [m^lh� hgb� ^hklhcgu� ij_aj_gby�� IhiuldZ� kdZaZlv� iZpb_glm�� h[tylhfm� aeh[ghcyjhklvx�� qlh� hg� iulZ_lky� mgbqlh`blv� l_jZi_\lZ�� lhevdh� ijb\_^_l� d mkbe_gbx[_kihfhsghc� yjhklb� hl� khagZgby� lh]h� h[klhyl_evkl\Z�� qlh� q_eh\_d�bkiulu\Z_l� lZdb_]jm[u_� ihju\u�� : khhl\_lkl\mxsbc� jZa]h\hj� \ [m^ms_f� fh`_l� hdZaZlvky� \_kvfZihe_aguf�Wdkij_kkb\gZy�l_ogbdZ�khhl\_lkl\mxsbc�fZl_jbZe�dhglji_j_ghkZIhke_^gbc� Zki_dl� \ j_dhf_g^Zpbyo�� ^Zgguo� hlghkbl_evgh� ikbohl_jZibbiZpb_glh\�� ^bZ]ghklbjh\Zgguo� dZd� ih]jZgbqgu_�� dZkZ_lky� \Z`ghklb� ihgbfZgbyl_jZi_\lhf� dhglji_j_ghkZ� Ih]jZgbqgu_� deb_glu� \ agZqbl_evgh� [hevr_c� kl_i_gb�q_f� ebqghklb� g_\jhlbq_kdh]h� b ikbohlbq_kdh]h� mjh\gy�� h[sZxlky� ihkj_^kl\hffhsgh]h� b g_\_j[Zebah\Zggh]h� i_j_ghkZ� \hkijbylbb��Ih^� wlbf� y ih^jZamf_\Zx�� qlh^Z`_�_keb�hgb�k\h[h^gh�\_^ml�[_k_^m�\ ijhp_kk_�l_jZibb��gZb[he__�\Z`gu_�khh[s_gby�dhlhju_� hgb� ihkvbZxl�� qZklh� aZdexq_gu� g_� \ bo� keh\Zo�� Z \� �nhgh\hc� fmaud_�� bowfhpbhgZevgh]h� khklhygby�� Bglmblb\gu_�� wfhpbhgZevgu_� b h[jZagu_� j_Zdpbbl_jZi_\lZ�� \hagbdZxsb_�ijb�h[s_gbb� k ih]jZgbqguf�iZpb_glhf��g_j_^dh�fh]ml� ^Zlv



[hevr_�fZl_jbZeZ�hlghkbl_evgh�lh]h��qlh�ijhbkoh^bl�f_`^m�gbfb��q_f�dhgkljmdlb\gZyj_ne_dkby�h[s_gby�k iZpb_glhf�beb�ihbkd�hl\_lZ�\ l_hjbb�b f_lh^heh]bb�Dh]^Z�\u�\g_aZigh�qm\kl\m_l_�mklZehklv��]g_\�beb�iZgbdm��beb�\Zk�i_j_ihegy_l`_eZgb_� ijbclb� gZ� ihfhsv�� dh]^Z� \Zk� hkZ`^Zxl� k_dkmZevgu_� h[jZau�� \_jhylgh�ijhbkoh^bl�g_qlh��qlh�[_kkhagZl_evgh�\ha[m`^Z_lky�iZpb_glhf�b khh[sZ_l�dZdmx�eb[h\Z`gmx� bgnhjfZpbx� h _]h� \gmlj_gg_f� khklhygbb�� GZijbf_j�� \havf_f� iZjZghbdZ�dhlhjh]h� e_qbl� fheh^Zy� `_gsbgZ�� IZpb_gl� gZoh^blky� \ khklhygbb� kZfhm\_j_ggh]h\hafms_gby� g_ijZ\bevguf� h[jZs_gb_f� k gbf� g_dhlhjh]h� Z\lhjbl_lZ�� L_jZi_\lgZqbgZ_l� aZf_qZlv�� qlh� qm\kl\m_l� k_[y� fZe_gvdhc�� keZ[hc�� [hblky� _]h� djblbdb� b \k_\j_fy�ij_^klZ\ey_l��qlh�gZ�g__�gZiZ^Zxl��@_gsbgZ�^he`gZ�mqblu\Zlv��qlh�__ qm\kl\Z²�ijhklh�hls_ie_ggZy��g_hkhagZ\Z_fZy�qZklv�ebqghklb�iZpb_glZ��dhlhjZy�ijh_pbjm_lkygZ�g__�ihqlb�nbabq_kdb��?keb�wlZ�b^_y�ihke_�g_dhlhjhc�j_ne_dkbb�ihdZ`_lky�jZamfghc�[m^_l�l_jZi_\lbq_kdb�ihe_agvr��^ey�h[_bo�klhjhg��kdZaZlv��gZijbf_j���Y agZx��qlh�\ubkiulu\Z_l_� aehklv� b \ha[m`^_gu�� gh� fg_� dZ`_lky�� kms_kl\m_l� ^jm]Zy� qZklv� \Zr_cebqghklb��dhlhjZy�qm\kl\m_l�k_[y�keZ[hc��[_kihdhblky�b hiZkZ_lky�gZiZ^_gby��WlZ� kn_jZ� dhglji_j_ghkZ� \ dZq_kl\_� bklhqgbdZ� bgnhjfZpbb� fh`_l� ku]jZlv� k\Zfb�rmldm�� b d� g_c� gZ^h� hlghkblvky� \gbfZl_evgh�� >Ze_dh� g_� dZ`^Zy� f_evdgm\rZyfukev� b bkiulZggh_� ijb� jZ[hl_� k ih]jZgbqguf� iZpb_glhf� qm\kl\h� [u\Z_l� gZ\_yghbf_ggh�bf��< om^rbo�kemqZyo�l_jZi_\lu�fh]ml�ijbqbgblv�\j_^��kkueZykv�gZ�dhgp_ipbbijh_dlb\ghc� b^_glbnbdZpbb� beb� gZ\_^_ggh]h� dhglji_j_ghkZ��Y ^Z`_� keurZeZ� h l_o�dlh� gZqbgZe� kihjblv� k ih]jZgbqguf� iZpb_glhf� h lhf�� qlh� ih� _]h� \bg_� m l_jZi_\lZ\hagbdZxl� kbevgu_� j_Zdpbb�� Y [u� g_� ohl_eZ� ^Z\Zlv� gbdhfm� hkgh\Zgbc� ^eyjZpbhgZebaZpbb� \ ^Zgghf� gZijZ\e_gbb�� Fgh]hqbke_ggu_� debgbq_kdb_� ^Zggu_k\b^_l_evkl\mxl�� qlh� dhglji_j_ghk�� dZd� b i_j_ghk�� \k_]^Z� ij_^klZ\ey_l� kh[hc� kf_kv]_g_jbjh\Zggh]h�bagmljb�b klbfmebjh\Zggh]h�ba\g_�fZl_jbZeZ��bgh]^Z�kh�kf_s_gb_f�\h^gm�klhjhgm��bgh]^Z²�\ ^jm]mx �6DQGLHU� ����������� 5RODQG� ����� *LOO������� 7DQVH\ 	%XUNH� ����� -DFREV� �������L_jZi_\lu�^he`gu�hkhagZ\Zlv�k\hx�kh[kl\_ggmx�^bgZfbdm�bg_klb� wfhpbhgZevgmx� hl\_lkl\_gghklv� aZ� k\hb� j_Zdpbb�� ^Z`_� _keb� bf_ggh� iZpb_gl\ha[m`^Z_l� bo�� L_� bgl_jij_lZpbb�� \ gZ^_`ghklb� dhlhjuo� l_jZi_\l� m\_j_g�� ^he`guij_^eZ]Zlvky� \ lZdhc� nhjf_�� qlh[u� iZpb_gl� fh]� kh]eZkblvky� k gZebqb_f� kZfhcijh[e_fu�²�^Z`_�_keb�h[tykg_gb_�ihdZ`_lky�_fm�eh`guf�Ohqm� ^h[Z\blv�� qlh� iheghklvx� ijhlb\hiheh`guc� ih^oh^�� dh]^Z� dhglji_j_ghkjZkkfZljb\Z_lky� ebrv� dZd� �ebqgh_� ^_eh��� fh`_l� g_[eZ]hijbylgh� hljZablvky� gZdebgbq_kdhf� ijhp_kk_�� G_dhlhju_� ij_ih^Z\Zl_eb�ikbohZgZeblbdb� ^_eZxl� lZdhc[hevrhc�mihj�gZ�ihgbfZgbb�klm^_glhf�k\h_c�^bgZfbdb��qlh�^h[b\Zxlky�nhjfbjh\ZgbyjZajmrbl_evgh]h� mjh\gy� kZfhhkhagZgby�� GZ� lh�� qlh[u� jZah[jZlvky� \ iZpb_gl_� gZhkgh\Zgbb� _]h� hl\_lh\�� m`_� g_� hklZ_lky� wfhpbhgZevghc� wg_j]bb�� GZ� kf_gml_jZi_\lbq_kdhc�\aZbfhk\yaZgghklb�ijboh^bl�dZdh_�lh�h[jZs_ggh_� \gmljv� \b^_gb_��blZeZgleb\u_� b m\e_q_ggu_� ex^b� i_j_klZxl� ^h\_jylv� k\h_fm� aZqZklmx� ij_djZkghfmijbjh^ghfm�qmlvx��ihlhfm�qlh�[hylky�qlh�eb[h�k^_eZlv�g_ijZ\bevgh�?keb� [u� \ ijb\_^_gghf� \ur_� ijbf_j_� l_jZi_\l� j_rbeZ� jZah[jZlvky� k



dhglji_j_ghkhf�h^gZ��jZafureyy�h lhf��qlh�hgZ�qm\kl\m_l�k_[y�fZe_gvdhc�b bkim]Zgghc\ ijbkmlkl\bb�jZa^jZ`_ggh]h�fm`qbgu��gZihfbgZxs_]h�_c�hlpZ��lZdhc�bgkZcl�g_�bf_e[u�l_jZi_\lbq_kdh]h�agZq_gby��<k_�wlh�ihfh]eh�[u�_c�k^_j`Zlv�aZsblgu_�j_Zdpbb��qlhkZfh�ih�k_[_�b g_iehoh��gh�g_�ijb\_eh�[u�d aZf_qZl_evguf�j_amevlZlZf��Om^r__��qlhfh`_l�kemqblvky��dh]^Z�\u�aZ[em`^Z_l_kv�hlghkbl_evgh�k\hbo�qm\kl\�ih�hlghr_gbx�diZpb_glm��khklhbl�\ lhf��qlh�\u�hrb[_l_kv��?keb�`_�bgl_jij_lZpby�[m^_l�ijhbkoh^blv�\nhjf_�ij_^iheh`_gbc��Z g_�ml\_j`^_gbc��iZpb_gl�jZ^hklgh�mdZ`_l�\Zf�gZ�hrb[db�<hl�b \k_��qlh�y \djZlp_�fh]m�khh[sblv�h j_dhf_g^Zpbyo�ih�l_jZibb�jZaebqguomjh\g_c� jZa\blby� kljmdlmju� ebqghklb�� Hiulguc� debgbpbkl� ihcf_l�� qlh� y lhevdhkdhevagmeZ� ih� ih\_joghklb�� ?keb� [u� wlZ� dgb]Z� kem`beZ� f_lh^bq_kdbf� ihkh[b_f�� lhdZ`^Zy� l_fZ� ihlygmeZ� [u� gZ� ]eZ\m� beb� ^Z`_� gZ� p_emx� dgb]m�� L_i_jv� iha\hevl_� fg_ih^gylv� l_fm� \aZbfh^_ckl\by� dZl_]hjbc� jZa\blby� b lbiheh]bq_kdbo� dZl_]hjbckljmdlmju�ebqghklb��Z lZd`_�bo�keh`ghc�\aZbfhk\yab�<aZbfh^_ckl\b_�aj_ehklguo�b lbiheh]bq_kdbo�baf_j_gbc�ebqghklbGZ� jbk�� ���� gZ]ey^gh� ij_^klZ\e_gZ� ko_fZ�� ih� dhlhjhc� fgh]b_� ZgZeblbq_kdb_^bZ]ghklu�hij_^_eyxl�kljmdlmjm�ebqghklb�iZpb_glZ��GZ�hkb�jZa\blby�jZkiheh`_gu�ljb]eZ\gu_� dZl_]hjbb� hj]ZgbaZpbb�� h[km`^Z\rb_ky� \ur_��NZdlbq_kdb�fu� bf__f� ^_eh� kdhglbgmmfhf� k jZaebqbyfb� \ kl_i_gb� \ujZ`_gghklb�� dhlhju_� ihkl_i_ggh� klZgh\ylky^hklZlhqgufb�� qlh[u� ihemqblv� dhgp_ilmZevgh_� \ujZ`_gb_� dZd� jZaebqgu_� lbiu�Dhgdj_lgu_� ex^b� jZaebqZxlky�ih� kl_i_gb� aj_ehklb�� \ mkeh\byo�^hklZlhqgh� kbevgh]hklj_kkZ� kh\_jr_ggh� a^hjh\uc� q_eh\_d� fh`_l� bf_lv� \j_f_ggmx� ikbohlbq_kdmxj_Zdpbx��^Z`_� m rbahnj_gbdZ� k kZfuf� kbevguf�[j_^hf�gZklmiZxl�fhf_glu�iheguoijhk\_le_gbb�Aj_ehklgu_�dZl_]hjbb�^he`gu�bf_lv�^ey�qblZl_ey� kfuke�dhgkljmdlh\��Fgh]b_ba� wlbo� lbiheh]bq_kdbo� dhgkljmdlh\�fh]ml� [ulv� ohjhrh� agZdhfu�� ^Z`_� _keb� hgb� g_[m^ml� kbkl_fZlbq_kdb� h[km`^Zlvky� \ ke_^mxsbo� qZklyo� wlhc� dgb]b�� H^gZdh� ex^bjZkij_^_eyxlky� g_jZ\ghf_jgh� ih� \k_f� lhqdZf� dZ`^h]h� dhglbgmmfZ�� L_� dZl_]hjbb�dhlhju_�ij_^klZ\eyxl�ijb\uqgh_�bkihevah\Zgb_� ijbfblb\guo� aZsbl�� khkj_^hlhq_gugZ� ikbohlbq_kdhf� djZx� dhglbgmmfZ� GZijbf_j�� iZjZghb^gu_� ebqghklb�� dhlhju_�� ihhij_^_e_gbx� aZ\bkyl� hl� aZsblu�iml_f�ijh_dpbb�� hlghkylky� kdhj__� d gb`g_fm�� q_f� d\_jog_fm� djZx� hkb� jZa\blby� ebqghklb�� Lbiheh]bq_kdb_� dZl_]hjbb�� ij_^iheZ]Zxsb_hihjm� gZ� [he__� aj_eu_� aZrblu�� khkj_^hlhq_gu� ih� gZijZ\e_gbx� d g_\jhlbq_kdhfmihexkm��LZd��[hevrZy�qZklv�h[k_kkb\guo�ebqghkl_c�gZoh^blky�gZ�g_\jhlbq_kdhf�dhgp_h[k_kkb\ghc�rdZeu�ih�kjZ\g_gbx�k ikbohlbq_kdbf�Ex[hc� q_eh\_d� gZ� hkgh\Zgbb� k\h_]h�`bag_ggh]h� hiulZ� agZ_l�� qlh� \k_� ex^b� �jZagu_��>ey�g_]h�hq_\b^gh��dlh�lh�\iheg_�fh`_l�bf_lv�\ukhdmx�kl_i_gv�jZa\blby�Wlh�bbgl_]jbjh\Zggmx� b^_glbqghklv�� gh� ijb� wlhf� hg� [m^_l� \k_� _s_� khojZgylv� [hevrmxlj_\h`ghklv� k ijbfblb\ghc� aZsblhc�� <ha\jZsZykv� d jZa]h\hjm� h iZjZghb^Zevguoebqghklyo��fgh]b_�ba�gZk�fh]ml�\kihfgblv�h ex^yo��dhlhjuo�fu�agZ_f��qvb�hkh[_gghklboZjZdl_jZ� hlq_leb\h� iZjZgh�b^Zevgu�� gh� dlh� bf__l� ohjhrmx� kbem� Wlh�� ykgh_ij_^klZ\e_gb_� ih� ih\h^m� k\h_]h� kms_kl\h\Zgby� dZd� q_eh\_q_kdhc� bg^b\b^mZevghklb



jZa\blmx�b mdj_ie_ggmx�b^_glbqghklv�b ijhqgu_�hlghr_gby��Hgb�qZklh�gZoh^yl�k_[_ijbklZgbs_�� \u[bjZy� ijhn_kkbx� qZklgh]h� ^_l_dlb\Z�� bsml� jZ[hlm� \ijZ\hhojZgbl_evguo� kbeh\uo� hj]ZgZo� beb� \uihegyxl� k_dj_lgu_� fbkkbb�� ]^_� boiZjZghb^Zevgu_� l_g^_gpbb� jZ[hlZxl� gZ� ihevam�� Lhl� nZdl�� qlh� ^hklZlhqgh� a^hjh\u_iZjZghbdb�h[uqgh�g_�h[jZsZxlky�d ikbohl_jZi_\lm� �nZdl�� \gmlj_gg_� k\yaZgguc� k boiZjZghc_c���g_�hagZqZ_l��qlh�hgb�g_�hlghkylky�d ex^yf��dhlhjuf�wlh�lj_[m_lky��QZklhlZ�k dhlhjhc� ex^b� h[jZsZxlky� d l_jZi_\lm�� \ke_^kl\b_� q_]h� ihiZ^Zy� \ klZlbklbdmikbobq_kdbo�gZjmr_gbc��g_�h^bgZdh\Z�^ey�jZaguo�lbih\�ebqghklghc�kljmdlmju��ihlhfmqlh� wlb� dZl_]hjbb� hljZ`Zxl� \Z`gu_� jZaebqby� b \� lZdbo� h[eZklyo�� dZd� kihkh[ghklvq_eh\_dZ� ^h\_jylv�� kdehgghklv� gZ^_ylvky�� ]hlh\ghklv� jZkklZlvky� k ^_gv]Zfb� jZ^bg_fZl_jbZevghc�\u]h^u�b lZd�^Ze__�Khhl\_lkl\_ggh��h[uqguc�`bag_gguc�hiul�lZd`_�ih^kdZau\Z_l��qlh�ex^b�fh]mliheZ]Zlvky� \ hkgh\ghf�gZ� �aj_emx�� aZsblm� lbiZ�bgl_ee_dlmZebaZpbb��b l_f�g_�f_g__hgb� bf_xl� iehoh_� l_klbjh\Zgb_� j_Zevghklb�� g_Z^_d\Zlgmx� k_iZjZpbx�� h]jZgbq_ggmxbgl_]jZpbx� b^_glbqghklb� b g_m^h\e_l\hjbl_evgu_� h[t_dlgu_� hlghr_gby�� Ihwlhfm�ohly� e_]q_� gZclb� hlghkbl_evgh� a^hjh\h]h� h[k_kkb\gh]h� q_eh\_dZ�� q_f� h[k_kkb\gh]hikbohlbdZ�� dZ`^uc�� jZ[hlZ\rbc� \ ijb_fghf� hl^_e_gbb� klZpbhgZjZ�� \klj_qZeky� kex^vfb�� qvy� kdehgghklv� d bgl_ee_dlmZebaZpbb� i_j_reZ� k\hx� ]jZgv�b ij_\jZlbeZkv� \[j_^� QZklh�debgbq_kdb�[he__�\Z`gh�bf_lv�ij_^klZ\e_gb_�h[�h[s_f�mjh\g_�jZa\blbyiZpb_glZ�� q_f� b^_glbnbpbjh\Zlv� _]h� k gZb[he__� ih^oh^ysbf� lbiheh]bq_kdbfhibkZgb_f��Ex^b��hkh[_ggh�\ukh�dhnmgdpbhgbjmxsb_��j_^dh�kem`Zl�ijbf_jhf�h^gh]hqbklh]h�lbiZ�ebqghklb��lZd�dZd�]b[dhklv�aZsblu�²�h^bg�ba�Zki_dlh\�ikboheh]bq_kdh]ha^hjh\vy��beb�kbeu�W]h��Gh�\Z`gu�h[Z�lbiZ�hp_gdb��qlh�^Ze__�[m^_l�ijhbeexkljbjh\ZghgZ�ijbf_jZo�^bnn_j_gpbZevgh]h�^bZ]ghaZ�\ ]eZ\Zo��²���
AZdexq_gb_L_fhc� gZklhys_c� ]eZ\u� ihkem`beb� j_dhf_g^Zpbb�� ^Zggu_� hlghkbl_evghl_jZi_\lbq_kdbo� f_lh^bd� \ aZ\bkbfhklb� hl� lh]h�� d_f�� k lhqdb� aj_gby� kljmdlmjuebqghklb��y\ey_lky�iZpb_gl�²�g_\jhlbdhf��ikbohlbdhf�beb�ih]jZgbqguf��G_\jhlbdbh[uqgh� y\eyxlky� ij_djZkgufb� dZg^b^ZlZfb� ^ey� ikbohZgZebaZ� beb� ljZ^bpbhgguoikbohZgZeblbq_kdb� hjb_glbjh\Zgguo� �jZkdju\Zxsbo�� f_lh^bd�� Kbevgh_� W]h� lZd`_^_eZ_l�bo�\hkijbbfqb\ufb�d ^jm]bf�kihkh[Zf�\f_rZl_evkl\Z�IZpb_glu� gZ� kbf[bhlbq_kdb�ikbohlbq_kdhf� mjh\g_� g_j_^dh� gm`^Zxlky� \ih^^_j`b\Zxs_c� l_jZibb�� \ dhlhjhc� kj_^b� ijhq_]h�� ^_eZ_lky� mihj� gZ� [_ahiZkghklv�ijhk\_s_gb_�b \gbfZgb_�d \ebygbyf�dhgdj_lguo�klj_kkh\�IZpb_glZf�� gZoh^ysbfky� gZ� ih]jZgbqghf� mjh\g_�� emqr_� \k_]h� ihfh]Z_lwdkij_kkb\gZy� l_jZiby� ²� klbev� jZ[hlu�� ijb� dhlhjhf� j_rZxs__� agZq_gb_� bf_xlmklZgh\e_gb_� ]jZgbp� hlghr_gbc�� g_h[oh^bfhklv� h[hagZq_gby� dhgljZklguo� khklhygbcW]h�b bgl_jij_lZpby�ijbfblb\guo�aZsbl��< [_a\uoh^guo�kblmZpbyo�fh`gh�h[jZsZlvkyaZ�ihfhsvx�d iZpb_glm��< wlbo�kemqZyo�ihe_agh�ij_k_dZlv�j_]j_kkbx�b ih^^_j`b\Zlv



bg^b\b^mZpbx�� L_jZi_\l� nhjfbjm_l� k\h_� ihgbfZgb_� ebqghklb� iZpb_glZ�� dh]^Z� lhlgZoh^blky� \ khklhygbb� kihdhckl\by� b ijbgbfZ_l� \h� \gbfZgb_� bgnhjfZpbx�kh^_j`Zsmxky�\ dhglji_j_ghkZo�B��gZdhg_p��kljmdlmjZ�ebqghklb�[ueZ�]jZnbq_kdb�ij_^klZ\e_gZ�gZ�^\mo�hkyo�²�\p_eyo�beexkljZpbb�ijbgpbiZ�hp_gdb�aj_ehklgh]h�b lbiheh]bq_kdh]h�baf_j_gbc�>hihegbl_evgZy�ebl_jZlmjZKlZg^Zjlguf� mq_[gbdhf� ih� deZkkbq_kdhfm� ikbohZgZebam� iZpb_glh\� kg_\jhlbq_kdbf�mjh\g_f�hj]ZgbaZpbb�ebqghklb�ijh^he`Z_l�hklZ\Zlvky�dgb]Z�=jbgkhgZ�L_ogbdZ� b ijZdlbdZ� ikbohZgZebaZ�� �*UHHQVRQ�� �7KH� 7HFQLTXH� DQG� 3UDFWLFHRI3V\FKRDQDO\VLV�� ������� Ba� dgb]� ih� ljZ^bpbhgghc� ZgZeblbq_kdhc� l_jZibb� yihj_dhf_g^h\ZeZ� [u� ljm^� Dhe[b �&ROE\� ������ b Q_kkbdZ �&KHVVLFN� ������� < dgb]_RZn_j� �:gZeblbq_kdh_�hlghr_gb_� �6FKDIHU�� �7KH�$QDO\WLF�$WWLWXGH�� ������h]h\hj_gu\k_� l_� Zki_dlu� l_jZibb�� dhlhju_� h[uqgu_� dgb]b� himkdZxl��Ba� dgb]� ih� l_jZibb�� ]^_^_eZ_lky� ihiuldZ� jZkkfhlj_lv� mjh\gb� hj]ZgbaZpbb� ebqghklb�� y ihkh\_lmx� Njhff� �JZcofZg� �)URPP�5HLFKPDQQ� �������IZhebgh �3DROLQR� �������G_^`_kZ �+HGJHV� ������bIZcgZ �3LQH� ������� GZb[he__� qblZ_fuf� bklhqgbdhf� ih� l_jZibb�� ]^_� mqblu\Zxlkymjh\gb�jZa\blby��gZibkZgguf�k lhqdb�aj_gby�h[t_dlguo�hlghr_gbc��gZ\_jgh_��y\ey_lkydgb]Z� Ohjg_jZ� �IkbohZgZeblbq_kdZy� l_jZiby� h[t_dlguo� hlghr_gbc� �+RPHU��3V\FKRDQDO\WLF� 2EMHFW� 5HODWLRQV� 7KHUDS\�� ������� Hkh[mx� p_gghklv� bf__l� khqbg_gb_<hevnZ� �E_q_gb_� kh[kl\_ggh]h� �y� �:ROI�� �7UHDWLQJ� WKH� 6HOI� ������� ij_^klZ\eyxs__\a]ey^u�kwen�ikboheh]h\�gZ�l_jZibx�D emqrbf� h[jZapZf� ba\_klguo� fg_� dgb]�� hk\_sZxsbo� ijh[e_fu� jZ[hlu� kiZpb_glZfb�ikbohlbq_kdh]h�mjh\gy� �ohjhrb_�bklhqgbdb�\ wlhc�h[eZklb�\_kvfZ�j_^db�hlghkylky� jZ[hlu� :jb_lb �$ULHWL�� ������� KbjeaZ �6HDUOHV� ������� Eb^pZ �/LG]� ������>`bh\Zqqbgb� �*LRYDFFKLQL� ������� Z lZd`_� ljm^u� DZjhgZ� b <Zg^_g[hkZ� �DZ]hi� b9DQGHQ%RV� �������Ihlj_[ghklv� \ ]jZfhlghf�bkke_^h\Zgbb�ih^^_j`b\Zxs_c� l_jZibb�gZdhg_p��gZreZ�k\h_�m^h\e_l\hj_gb_�\ ij_djZkghc�dgb]_�JhdeZg^Z �5RFNODQG� ������Ebl_jZlmjZ�ih�wdkij_kkb\ghc�l_jZibb�kmf[mjgZ�gZebqbx�fgh`_kl\Z�ih^oh^h\�diZpb_glZf� k ih]jZgbqghc� hj]ZgbaZpb_c�� D_j�g[_j]� b _]h� dhee_]b� ������� k\h^ylnhjfmebjh\db� d dhgdj_lguf� debgbq_kdbf� j_dhf_g^Zpbyf�� L_hjby� FZkl_jkhgZ� ihl_ogbd_�� h[eZ^ZxsZy� l_f� ^hklhbgkl\hf�� qlh� ohjhrh� gZibkZgZ�� emqr_� \k_]hj_axfbjh\ZgZ� \ _]h� dgb]_� h ih]jZgbqguo� khklhygbyo� m \ajhkeuo� �������� <iheg_m^h[h\Zjbfuf�hibkZgb_f�^jm]h]h�ih^oh^Z�d ihgbfZgbx�b e_q_gbx�ex^_c�wlhc�]jmiiukem`bl�dgb]Z�=_jZev^Z�:^e_jZ �*HUDOG�$GLHU� ������
���I?J<BQGU?��IJBFBLB<GU?��A:SBLGU?�IJHP?KKUAgZgb_�dhgp_ipbb�aZsbl�b jZaghh[jZaby�aZsblguo�f_oZgbafh\��bkihevam_fuo�\q_eh\_q_kdhf� [ulbb�� y\ey_lky� j_rZxsbf� ^ey� ihgbfZgby� ikbohZgZeblbq_kdhc^bZ]ghklbdb� oZjZdl_jZ�� Hkgh\gu_� ^bZ]ghklbq_kdb_� dZl_]hjbb�� bkihevam_fu_ikbohl_jZi_\lZfb�ZgZeblbdZfb� ^ey� hibkZgby� lbih\� ebqghklb�� g_khfg_ggh�� bf_xlhlghr_gb_� d mklhcqb\uf� ijhp_kkZf� bg^b\b^mZevghc� ki_pbnbq_kdhc� aZsblu� beb



]jmiiu� aZsbl�� BgZq_� ]h\hjy�� ^bZ]ghklbq_kdZy� dZl_]hjbaZpby� ²� wlh� k\h_]h� jh^Zkdhjhibkv�^ey�h[hagZq_gby�k\hckl\_ggh]h�q_eh\_dm�aZsblgh]h�iZll_jgZ�L_jfbg� �aZsblZ��� bkihevam_fuc� \ ikbohZgZeblbq_kdhc� l_hjbb�� \h� fgh]bohlghr_gbyo�g_m^Zq_g��Lh��qlh�fu�m aj_euo�\ajhkeuo�gZau\Z_f�aZsblZfb��g_�qlh�bgh_dZd� ]eh[Zevgu_�� aZdhghf_jgu_�� a^hjh\u_�� Z^Zilb\gu_� kihkh[u� i_j_`b\Zgby� fbjZ�I_j\uf��dlh�gZ[ex^Ze�g_dhlhju_�ba�wlbo�ijhp_kkh\�b ^Ze�bf�gZa\Zgby��[ue�Nj_c^�<u[hj� bf� l_jfbgZ� �aZsblZ�� hljZ`Z_l� ^\Z� Zki_dlZ� _]h� fure_gby�� <h�i_j\uo�Nj_c^�\hkobsZeky�\h_ggufb�f_lZnhjZfb��Klj_fykv�k^_eZlv�ikbohZgZeba�ijb_fe_fuf^ey� kd_ilbq_kdb� gZkljh_gghc� im[ebdb�� hg� qZklh� \ i_^Z]h]bq_kdbo� p_eyo� bkihevah\ZeZgZeh]bb��kjZ\gb\Zy�ikboheh]bq_kdb_�^_ckl\by�k Zjf_ckdbfb�lZdlbq_kdbfb�fZg_\jZfb�k dhfijhfbkkZfb�ijb�j_r_gbb�jZaebqguo�\h_gguo� aZ^Zq�� kh� kjZ`_gbyfb��bf_xsbfbg_h^ghagZqgu_� ihke_^kl\by��<h�\lhjuo�� dh]^Z�Nj_c^� \i_j\u_� klhedgmeky� k gZb[he__^jZfZlbq_kdbfb� b aZihfbgZxsbfbky� ijbf_jZfb� lh]h�� qlh� fu� l_i_jv� gZavrZ_faZsblZfb� �ij_`^_� \k_]h� k \ul_kg_gb_f� b dhg\_jkb_c��� hg� m\b^_e� wlb� ijhp_kku^_ckl\mxsbfb� \ bo� aZsblghc� nmgdpbb� BagZqZevgh� _]h� ijb\e_dZeb� ex^b� kwfhpbhgZevgufb� gZjmr_gbyfb�� k ij_h[eZ^Zgb_f� bkl_jbq_kdbo� q_jl�� ex^b�� dhlhju_iulZebkv� lZdbf� h[jZahf� ba[_`Zlv� ih\lhj_gby� ij_^u^ms_]h� hiulZ� dhlhjh_�� dZd� hgbhiZkZebkv�� fh]eh� ijbg_klb� bf� g_\ughkbfmx� [hev�� Ih� gZ[ex^_gbx� Nj_c^Z�� hgb^hklb]Zxl�wlh]h�aZ�kq_l�[hevrh]h�ms_j[Z�^ey�h[s_]h�nmgdpbhgbjh\Zgby��< dhg_qghfkq_l_��^ey�gbo�[ueh�[u�emqr_�iheghklvx�i_j_`blv�i_j_ihegyxsb_�bo�wfhpbb��dhlhjuohgb�lZd�hiZkZxlky��b l_f�kZfuf�\uk\h[h^blv�k\hx�wg_j]bx��kh]eZkgh�l_hjbb�^jZc\h\�^ey�jZa\blby�kh[kl\_gghc�`bagb��LZdbf�h[jZahf��gZb[he__�jZggbc�dhgl_dkl��\ dhlhjhf]h\hjbehkv� h aZsblZo�� [ue� lhl�� ]^_� aZ^Zq_c� l_jZi_\lZ� kem`beh� mf_gvr_gb_� bobgl_gkb\ghklb�< ^Zgghf� dhgl_dkl_� l_jZi_\lbq_kdZy� p_gghklv� hkeZ[e_gby� beb� kehfZg_Z^Zilb\guo� aZsbl� ebqghklb� kZfhhq_\b^gZ�� D kh`Ze_gbx�� \ iuem� wglmabZafZ�� kdhlhjuf� [ueb� \klj_q_gu� jZggb_� gZ[ex^_gby�Nj_c^Z�� b^_y�� qlh� aZsblu� ih� ijbjh^_k\h_c�fZehZ^Zilb\gu��jZkijhkljZgbeZkv�kj_^b�k\_lkdhc�im[ebdb�^h�lZdhc�kl_i_gb��qlhwlh� keh\h� ijbh[j_eh� g_aZkem`_ggh� g_]Zlb\guc� hll_ghd�� GZa\Zlv� dh]h�eb[haZsbsZxsbfky�agZqbeh�ih^\_j]gmlv�djblbd_��:gZeblbdb�b kZfb�bkihevamxl�wlh�keh\h\ h[u^_gghc� j_qb� lZdbf� h[jZahf�� gh� ijb� h[km`^_gbb� aZsblguo� f_oZgbafh\� gZgZmqghf��l_hj_lbq_kdhf�mjh\g_�hgb�g_�h[yaZl_evgh�iheZ]Zxl��qlh�ijb�^_ckl\bb�aZsbluijhbkoh^bl�g_qlh�iZlheh]bq_kdh_�NZdlbq_kdb�� ZgZeblbq_kdb� hjb_glbjh\Zggu_� l_jZi_\lu� bgh]^Z� jZkkfZljb\Zxlhij_^_e_ggu_� ijh[e_fu� ²� ij_`^_� \k_]h� ikbohlbq_kdb_� b [ebadb_� d ikbohlbq_kdhc�^_dhfi_gkZpbb��²�dZd�k\b^_l_evkl\h�g_^hklZlhqghklb aZsbl�N_ghf_gu�� dhlhju_� fu� gZau\Z_f� aZsblZfb�� bf_xl� fgh`_kl\h� ihe_aguonmgdpbc�� Hgb� ihy\eyxlky� dZd� a^hjh\Zy�� l\hjq_kdZy� Z^ZilZpby� b ijh^he`Zxl^_ckl\h\Zlv�gZ�ijhly`_gbb�\k_c�`bagb��< l_o�kemqZyo��dh]^Z�bo�^_ckl\b_�gZijZ\e_gh�gZaZsblm�kh[kl\_ggh]h��Y��hl�dZdhc�eb[h�m]jhau��bo�fh`gh�jZkkfZljb\Zlv�dZd��aZsblu��b wlh�gZa\Zgb_� \iheg_� hijZ\^Zgh��Ebqghklv�� qv_� ih\_^_gb_�fZgbn_klbjm_l� aZsblguc



oZjZdl_j��[_kkhagZl_evgh�klj_fblky�\uihegblv�h^gm�beb�h[_�ba� ke_^mxsbo� aZ^Zq�� ���ba[_`Zlv� beb� h\eZ^_lv� g_dbf� fhsguf� m]jh`Zxsbf� qm\kl\hf� ²� lj_\h]hc�� bgh]^Zkbevg_crbf�]hj_f�beb�^jm]bfb�^_ahj]Zgbamxsbfb�wfhpbhgZevgufb�i_j_`b\Zgbyfb����� khojZg_gb_� kZfhm\Z`_gby��W]h�ikboh�eh]b� \u^_eyeb�nmgdpbx� aZsbl� dZd� kj_^kl\hij_h^he_gby� lj_\h]b�� L_hj_lbdb� h[t_dlguo� hlghr_gbc�� ^_eZxsb_� Zdp_gl� gZijb\yaZgghklb�b k_iZjZpbb��\\_eb�ij_^klZ\e_gb_�h lhf��qlh�aZsblu�^_ckl\mxl�b ijhlb\]hjy��Kwen�ikboheh]b�m^_ebeb�\gbfZgb_�jheb�aZsbl�\ ikbobq_kdbo�mkbebyo��kem`Zsboih^^_j`Zgbx�kbevgh]h��g_ijhlb\hj_qb\h]h��ihablb\gh]h�qm\kl\Z�kh[kl\_ggh]h��Y��IkbohZgZeblbq_kdb_�fukebl_eb�iheZ]Zxl��ohly�wlh�b g_�hljZ`_gh�y\gh�\ gZr_cebl_jZlmj_�ih�^bZ]ghklbd_���qlh�dZ`^uc�q_eh\_d�ij_^ihqblZ_l�hij_^_e_ggu_� aZsblu�dhlhju_� klZgh\ylky� g_hlt_fe_fhc� qZklvx� _]h� bg^b\b^mZevgh]h� klbey� [hjv[u� kljm^ghklyfb�� Wlh� ij_^ihqlbl_evgh_� Z\lhfZlbq_kdh_� bkihevah\Zgb_� hij_^_e_gghcaZsblu�beb�gZ[hjZ�aZsbl�y\ey_lky�j_amevlZlhf�keh`gh]h�\aZbfh^_ckl\by�ih�f_gvr_cf_j_� q_luj_o� nZdlhjh\�� ���� \jh`^_ggh]h� l_fi_jZf_glZ�� ���� ijbjh^u� klj_kkh\�i_j_`bluo� \ jZgg_f� ^_lkl\_�� ���� aZsbl�� h[jZapZfb� ^ey� dhlhjuo� �Z bgh]^Z� bkhagZl_evgufb�mqbl_eyfb��[ueb�jh^bl_eb�beb�^jm]b_�agZqbfu_�nb]mju������mk\h_gguohiulguf� iml_f� ihke_^kl\bc� bkihevah\Zgby� hl^_evguo� aZsbl� �gZ� yaud_� l_hjbbh[mq_gby�²� wnn_dl�ih^dj_ie_gby���GZ� yaud_�ikboh^bgZfbdb�[_kkhagZl_evguc� \u[hjbg^b\b^hf� baex[e_gguo� kihkh[h\� ij_h^he_gby� aZljm^g_gbc� �k\_jo^_l_jfbgbjh\Zg��qlh� hljZ`Z_l� dZj^bgZevguc� ZgZeblbq_kdbc� ijbgpbi� �fgh`_kl\_gghc� nmgdpbb��:DHOGHU� ������< wlhc�b ke_^mxs_c�]eZ\Zo�y jZkkfhljx�hkgh\gu_�aZsblu�lZd��dZd�k_]h^gy�hgbihgbfZxlky� [hevrbgkl\hf� ijZdlbdmxsbo� ZgZeblbdh\�� Ohly� b g_� kms_kl\m_l^hdZaZl_evkl\� lh]h�� qlh� aZsblu� ihy\eyxlky� h^gZ� aZ� ^jm]hc� \ hij_^_e_gghc� kljh]hcihke_^h\Zl_evghklb�ih�f_j_�jZa\blby�j_[_gdZ��kj_^b�[hevrbgkl\Z�ikboh^bgZfb�q_kdbhjb_glbjh\Zgguo� debgbpbklh\� ^hklb]gmlh� kh]eZkb_� \ lhf�� qlh� g_dhlhju_� aZsbluij_^klZ\eyxl�kh[hc�[he__��ijbfblb\guc��ijhp_kk��q_f�^jm]b_��DZd�ijZ\beh��d aZsblZf�jZkkfZljb\Z_fuf� dZd� i_j\bqgu_�� g_aj_eu_�� ijbfblb\gu_�� beb� aZsblu� �gbar_]hihjy^dZ� �/DXJKLQ� ������hlghkylky�l_��qlh�bf_xl�^_eh�k ]jZgbp_c�f_`^m�kh[kl\_gguf�y�� b \g_rgbf� fbjhf�� AZsblu�� ijbqbkey_fu_� dh� \lhjbqguf�� [he__� aj_euf�� [he__jZa\bluf�beb�d aZsblZf� �\ukr_]h�ihjy^dZ��� �jZ[hlZxl��k \gmlj_ggbfb�]jZgbpZfb�²f_`^m�W]h��kmi_j�W]h�b B^�beb�f_`^m�gZ[ex^Zxs_c�b i_j_`b\Zxs_c�qZklyfb�W]h�Ijbfblb\gu_� aZsblu� ^_ckl\mxl� h[sbf�� g_^bnn_j_gpbjh\Zgguf� h[jZahf� \h\k_f� k_gkhjghf� ijhkljZgkl\_� bg^b\b^Z�� kieZ\eyy� f_`^m� kh[hc� dh]gblb\gu_�Znn_dlb\gu_� b ih\_^_gq_kdb_� iZjZf_lju�� \ lh� \j_fy� dZd� [he__� jZa\blu_� aZsbluhkms_kl\eyxl� hij_^_e_ggu_� ljZgknhjfZpbb� q_]h�lh� h^gh]h� ²� fuke_c�� qm\kl\�hsms_gbc��ih\_^_gby�beb�g_dhlhjhc�bo�dhf[bgZpbb��Dhgp_ilmZevgh_�jZa^_e_gb_�[he__ZjoZbqguo� b [he__� \ukhdhhj]Zgbah\Zgguo� aZsbl� g_kdhevdh� ijhba\hevgh�� ihkdhevdmg_dhlhju_� l_hj_lbq_kdb� [he__� aj_eu_� aZsblu�� ²� khfZlbaZpby�� hlj_Z]bjh\Zgb_�wjhlbaZpby� ²� fh]ml� ^_ckl\h\Zlv� Z\lhfZlbq_kdb� b g_^hklmigu� fh^bnbdZpbb\lhjbqgufb� fukebl_evgufb� ijhp_kkZfb�� H^gZdh� k l_o� ihj�� dZd� D_jg[_j]� ijb\e_d



\gbfZgb_� d ^_ckl\bx� ZjoZbq_kdbo� nhjf� ijh_dpbb� b bgljh_dpbb� m ih]jZgbqguoiZpb_glh\�� \ ikbohZgZeblbq_kdbo� hibkZgbyo� klZeh� h[s_ijbgyluf� hij_^_eylvke_^mxsb_� aZsblu� dZd� �ijbfblb\gu_��� baheypby�� hljbpZgb_�� \k_fh]ms_kl\_ggucdhgljhev�� ijbfblb\gu_� b^_ZebaZpby� b h[_kp_gb\Zgb_�� ijh_dlb\gZy� b bgljh_dlb\gZyb^_glbnbdZpby�� jZks_ie_gb_� W]h�� Y ^h[Z\eyx� d kibkdm� ijbfblb\guo� ijhp_kkh\^bkkhpbZpbx��ih�ijbqbgZf��h dhlhjuo�j_qv�ihc^_l�gb`_���Z \�hklZevghf�kh]eZrZxkv�kgbf��g_kfhljy�gZ�_]h�g_ykghklb�b dhgp_ilmZevgu_�h]jZgbq_gby�Qlh[u� [ulv� deZkkbnbpbjh\Zgghc� dZd� ijbfblb\gZy�� aZsblZ� ^he`gZh[gZjm`b\Zlv� gZebqb_� \ k_[_� ^\mo� dZq_kl\�� k\yaZgguo� k ^h�\_j[Zevghc� klZ^b_cjZa\blby��HgZ�^he`gZ�bf_lv�g_^hklZlhqgmx�k\yav�k ijbgpbihf�j_Zevghklb��kf��]eZ\m���b g_^hklZlhqguc� mq_l� hl^_e_gghklb� b dhgklZglghklb� h[t_dlh\�� gZoh^ysboky� \g_kh[kl\_ggh]h��Y���GZijbf_j��hljbpZgb_�kqblZ_lky�fZgbn_klZpb_c�[he__�ijbfblb\gh]hijhp_kkZ�� q_f� \ul_kg_gb_�� Qlh[u� qlh�lh� \u�l_kgbehkv�� hgh� kgZqZeZ� ^he`gh� [ulvihagZgh�dZdbf�eb[h�iml_f��Z aZl_f�m`_�i_j_\_^_gh�\ [_kkhagZl_evgh_��HljbpZgb_�²�wlhf]gh\_gguc��\g_jZpbhgZevguc�ijhp_kk���Wlh�g_�kemqbehkv��²�[he__�fZ]bq_kdbc�kihkh[h[jZs_gby�k q_f�eb[h�g_ijbylguf��q_f��wlh�kemqbehkv��gh�y aZ[m^m�h[�wlhf��ihlhfm�qlhwlh�kebrdhf�[he_ag_ggh��:gZeh]bqguf� h[jZahf�� aZsblguc� f_oZgbaf�� ba\_klguc� dZd� �jZks_ie_gb_��ihkj_^kl\hf�dhlhjh]h�ebqghklv�jZa^_ey_l�k\hc�hiul�gZ�dZl_]hjbb��\k_�ohjhrh��b �\k_iehoh��� ]^_�g_l�f_klZ�g_hij_^_e_gghklb� b Zf[b\Ze_glghklb�� kqblZ_lky� ijbfblb\guf�Ij_^iheZ]Z_lky�� qlh� hg� ijhbkl_dZ_l� ba� \j_f_gb�� ij_^r_kl\mxs_]h� i_jbh^m�� dh]^Zj_[_ghd� hldju\Z_l� ^ey� k_[y� dhgklZglghklv� h[t_dlh\�� Dh]^Z� j_[_ghd� m^h\e_l\hj_g�ijbkmlkl\b_�fZl_jb� k\yaZgh� ^ey� g_]h� k ]eh[Zevguf� hsms_gb_f� �ohjhr_c�fZl_jb��� Zdh]^Z�hg�njmkljb�jh\Zg�²�lZ�`_�fZlv�hsmsZ_lky�bf�dZd�Z[khexlgh��iehoZy�fZlv���FuiheZ]Z_f�� qlh� ihdZ� feZ^_g_p� g_� ^hklb]� wlZiZ� jZa\blby�� dh]^Z� hg� [m^_l� \ khklhygbbijbagZlv��qlh�i_j_^�gbf�\ h[_bo�kblmZpbyo�²�h^bg�b lhl�`_�q_eh\_d�� \ ijbkmlkl\bbdhlhjh]h�_fm�bgh]^Z�ohjhrh��Z bgh]^Z�iehoh��ihdZ�hg�g_�^hklb]�wlh]h�wlZiZ��dZ`^h_�_]hi_j_`b\Zgb_� lhlZevgh�� ^bkdj_lgh�� hij_^_e_ggh�� GZijhlb\�� lZdZy� aZsblZ�� dZdjZpbhgZebaZpby� kqblZ_lky� aj_ehc�� ihkdhevdm� ^ey� hijZ\^Zgby� qm\kl\Z� g_h[oh^bfu^hklZlhqgh� keh`gu_� \_j[Zevgu_� b fukebl_evgu_� gZ\udb� b [hevr__� \dexq_gb_� \j_Zevghklv�>h[Z\eyy�_s_�h^bg�mjh\_gv�keh`ghklb�d wlhfm�jZklms_fm��ijhlb\hj_qb\hfm�bi_kljhfm� gZ[hjm� gZ[ex^_gbc�� khklZ\eyxs_fm� kh\j_f_ggmx� ikbohZgZeblbq_kdmxl_hjbx�� ke_^m_l� hlf_lblv�� qlh� \ wlhf� l_hj_lbq_kdhf� ih^oh^_� ij_^iheZ]Z_lky�g_dhlhju_� aZsblgu_� ijhp_kku� bf_xl� dZd� ijbfblb\gmx�� lZd� b [he__� aj_emx�nhjfu�GZijbf_j�� �b^_ZebaZpby��fh`_l� hagZqZlv�gZjy^m� k [_ah]h\hjhqghc��iheghc� h[h`Zgbym\_j_gghklvx�\ kh\_jr_gkl\_�^jm]h]h�q_eh\_dZ�_s_�b fy]dh_� �hll_ghqgh_��hsms_gb_hkh[_gghklb�beb�ij_\hkoh^kl\Z�^jm]h]h�k khojZgyxsbfky�ijbagZgb_f�_]h�h]jZgbq_gbc��Baheypb_c�� gZau\Zxl� b ihegh_� hl\_j`_gb_� j_Zevghklb� \ ihevam� ikbohlbq_kdh]hkhklhygby��b g_j_adh�\ujZ`_ggmx�l_g^_gpbx�j_Z]bjh\Zlv�gZ�klj_kk�moh^hf�\ f_qlZgby�< l_o� kemqZyo�� dh]^Z� ZgZeblbdb� kdehggu� jZkkfZljb\Zlv� dhgdj_lgmx� aZsblm� dZd



dhglbgmmf��aZdexqZxsbc�\ k_[_�jZa\blb_�hl�[he__�jZggbo�b ZjoZbqguo�d [he__�iha^gbfb ^bnn_j_gpbjmxsbf�nhjfZf��y [m^m�ke_^h\Zlv�h[s_ijbgylhc�fZg_j_�b ^h[Z\eylv�dgZa\Zgbx�aZsblu�keh\h��ijbfblb\guc��Hl� \gbfZl_evgh]h� qblZl_ey� g_� mdjh_lky�� qlh� lZd� gZau\Z_fu_� ijbfblb\gu_aZsblu� ²� wlh� ijhklh� kihkh[u�� k ihfhsvx� dhlhjuo�� dZd� fu� iheZ]Z_f�� j_[_ghd_kl_kl\_gguf�h[jZahf�ihklb]Z_l�fbj��IkbohZgZeblbq_kdZy�lhqdZ�aj_gby�ij_^iheZ]Z_l�qlh�wlb�kihkh[u�h[j_l_gby�hiulZ�ijbkmlkl\mxl�\ dZ`^hf�ba�gZk��g_aZ\bkbfh�hl�lh]h�bf__f� fu� beb� g_l� kdhevdh�gb[m^v� aZf_lgmx� iZlheh]bx�� >h\_j[Zevgu_� ijhp_kku�� ZlZd`_� ijhp_kku�� ij_^r_kl\mxsb_� ijbgpbim� j_Zevghklb� b ihklhygkl\m� h[t_dlh\�y\eyxlky�lhc�hkgh\hc��]^_�nhjfbjm_lky�ikbobdZ�Ijh[e_fu�\hagbdZxl�ebrv�\ l_o�kemqZyo��dh]^Z�kms_kl\m_l�g_^hklZlhd�\ [he__aj_evd�ikboheh]bq_kdbo�gZ\v`Zo�beb� dh]^Z�^Zggu_� aZsblu� mihjgh�bkihevamxlky� ^eybkdexq_gby� \hafh`guo� ^jm]bo�� <k_� fu� hljbpZ_f�� \k_� fu� jZks_iey_f� b \k_� bf__fklj_fe_gb_�d \k_fh]ms_kl\m��H^gZdh�[hevrbgkl\h�ba�gZk�^hihegyxl�wlb�j_Zdpbb�[he__bahsj_ggufb� kihkh[Zfb� i_j_jZ[hldb� lj_\h]b� b Zkkbfbeypbb� keh`ghc�� [_kihdhys_cj_Zevghklb�� Ih]jZgbqgZy� beb� ikbohlbq_kdZy� ebqghklgZy� kljmdlmjZ� h[mkeh\e_gZhlkmlkl\b_f�aj_euo�aZsbl��Z g_�gZebqb_f�ijbfblb\guo�Ijbfblb\gu_� aZsblu� gZfgh]h� ljm^g__� hibkZlv�� q_f� [he__� aj_eu_�� Bo^h\_j[Zevghklv�� ^heh]bqghklv�� \k_h[t_fe_fhklv�� h[jZaghklv� b fZ]bq_kdbc� oZjZdl_j^_eZxl�bo�djZcg_�g_m^h[gufb�^ey�ij_^klZ\e_gby�\ ibkvf_gghc�j_qb��Y k^_eZx�\k_��qlhkfh]m�� ^ey� lh]h�� qlh[u� jZkkdZaZlv� h gbo� gZ� nhjfZevghf� yaud_�� gh� qblZl_ev� ^he`_gbf_lv� \ \b^m�� qlh� \ujZ`_gb_� ^h\_j[Zevguo� ijhp_kkh\� gZ� \_j[Zevghf� mjh\g_� \g_dhlhjhf� kfuke_� g_\hafh`gh�� Gb`_ke_^mxsbc� h[ahj� ihk\ys_g� aZsblZf�� dhlhju_h[uqgh�jZkkfZljb\Zxl�dZd�ijbfblb\gu_�Ijbfblb\gZy�baheypbyDh]^Z� feZ^_g_p� i_j_\ha[m`^_g� beb� jZkkljh_g�� hg� ihijhklm� aZkuiZ_l�Ikboheh]bq_kdbc� moh^� \ ^jm]h_� khklhygb_� khagZgby� ²� wlh� Z\lhfZlbq_kdZy� j_Zdpby�dhlhjmx� fh`gh� gZ[ex^Zlv� m kZfuo� djhr_qguo� q_eh\_q_kdbo� kms_kl\�� <ajhkeuc\ZjbZgl� lh]h� `_� kZfh]h� y\e_gby� fh`gh� gZ[ex^Zlv� m ex^_c�� bahebjmxsboky� hlkhpbZevguo�beb�f_`ebqghklguo� kblmZpbc�b aZf_sZxsbo�gZijy`_gb_��ijhbkoh^ys__hl� \aZbfh^_ckl\bc� k ^jm]bfb�� klbfmeypb_c�� bkoh^ys_c� hl� nZglZabc� bo� \gmlj_gg_]hfbjZ�� Kdehgghklv� d bkihevah\Zgbx� obfbq_kdbo� \_s_kl\� ^ey� baf_g_gby� khklhygbykhagZgby� lZd`_� fh`_l� jZkkfZljb\Zlvky� dZd� jZagh\b^ghklv� baheypbb�� G_dhlhju_ki_pbZebklu�� kj_^b� dhlhjuo� b Z\lhju� gh\hc� j_^Zdpbb '60� ij_^ihqblZxl� l_jfbg�Zmlbklbq_kdh_�nZglZabjh\Zgb_���h[hagZqZxsbc�h^gm�ba�nhjf�[he__�h[s_c�l_g^_gpbbba[_]Zlv�ebqghklguo�dhglZdlh\��l_jfbgm��baheypby��G_dhlhju_�feZ^_gpu� dhgklblmpbhgZevgh� agZqbl_evgh� [he__� ^jm]bo� kdehggu� dlZdhc�nhjf_�j_Z]bjh\Zgby�gZ�klj_kk��bkke_^h\Zl_eb�aZf_qZeb��qlh�[he__�\k_]h�kdehggud baheypbb� l_� fZeurb�� dhlhju_� gZb[he__� qm\kl\bl_evgu�� M dhgklblmpbhgZevgh\i_qZlebl_evguo�ex^_c�g_j_^dh�jZa\b\Z_lky�[h]ZlZy�\gmlj_ggyy�nZglZabc�gZy�`bagv��Z\g_rgbc� fbj� hgb� \hkijbgbfZxl� dZd� ijh[e_fZlbqguc� beb� wfhpbhgZevgh� [_^guc�



Kdehgghklv�d baheypbb�fh`_l�mkbeb\Zlvky�\ke_^kl\b_�wfhpbhgZevgh]h�\lhj`_gby�bebklhedgh\_gby� k ex^vfb�� aZ[hlb\rbfbky� h feZ^_gp_�� Z lZd`_� k ^jm]bfb� jZggbfbh[t_dlZfb�� Q_eh\_dZ�� ijb\uqgh� bahebjmxs_]hky� b bkdexqZxs_]h� ^jm]b_� imlbj_Z]bjh\Zgby�gZ�lj_\h]m��ZgZeblbdb�hibku\Zxl�dZd�rbahb^gh]h�Hq_\b^guc� g_^hklZlhd� aZsblu� baheypb_c� khklhbl� \ lhf�� qlh� hgZ� \udexqZ_lq_eh\_dZ� ba� Zdlb\gh]h� mqZklby� \ j_r_gbb�f_`ebqghklguo� ijh[e_f��Ex^b�� bf_xsb_^_eh� k rbahb^ghc� ebqghklvx�� aZqZklmx� g_� agZxl�� dZd� ihemqblv� hl� g__� dZdmx�eb[hwfhpbhgZevgmx� j_Zdpbx�� �Hg� ijhklh� \hablky� k imevlhf� l_e_\bahjZ� b gbq_]h�fg_� g_hl\_qZ_l�� ²� \hl� gZb[he__� lbibqgZy� `Zeh[Z�� Ebqghklb�� ihklhyggh� mdju\Zxsb_ky� \kh[kl\_gghf�\gmlj_gg_f�fbj_��bkiulu\Zxl�l_ji_gb_�l_o��dlh�bo�ex[bl��khijhlb\eyykvh[s_gbx� gZ� wfhpbhgZevghf� mjh\g_�� IZpb_glm� k k_jv_aguf� wfhpbhgZevgufjZkkljhckl\hf� ljm^gh� ihfhqv� \ke_^kl\b_� y\gh]h� [_ajZaebqby� d ikbohl_jZi_\lm�klj_fys_fmky�aZ\h_\Zlv�_]h�\gbfZgb_�b ijb\yaZgghklv�=eZ\gh_� ^hklhbgkl\h� baheypbb� dZd� aZsblghc� kljZl_]bb� khklhbl� \ lhf�� qlh�iha\heyy�ikboheh]bq_kdh_�[_]kl\h hl�j_Zevghklb��hgZ�ihqlb�g_�lj_[m_l�__ bkdZ`_gby�Q_eh\_d��iheZ]Zxsbcky�gZ�baheypbx��gZoh^bl�mkihdh_gb_�g_�\ g_ihgbfZgbb�fbjZ��Z \m^Ze_gbb�hl�g_]h��;eZ]h^Zjy�wlhfm��hg�fh`_l�[ulv�qj_a\uqZcgh�\hkijbbfqb\��g_j_^dh�d[hevrhfm� bamfe_gbx� l_o�� dlh�fZogme� gZ� g_]h� jmdhc� dZd� gZ� lmih]h� b iZkkb\gh]h��B�g_kfhljy� gZ� hlkmlkl\b_� kdehgghklb� d \ujZ`_gbx� kh[kl\_gguo� qm\kl\�� lZdhc� q_eh\_d[u\Z_l�hq_gv�\hkijbbfqb\�d qm\kl\Zf�^jm]bo��GZ� a^hjh\hf�dhgp_�rbahb^ghc�hkb�fugZoh^bf� ex^_c�� \u^Zxsboky� k\h_c� dj_Zlb\ghklvx�� om^h`gbdh\�� ibkZl_e_c�� mq_guo�l_hj_lbdh\�� nbehkhnh\�� j_eb]bhaguo� fbklbdh\� b ^jm]bo� \ukhdhlZeZgleb\uokha_jpZl_e_c� `bagb�� qv_� k\hckl\h� gZoh^blvky� \ klhjhg_� hl� kl_j_hlbih\� ^Z_l� bfkihkh[ghklb�d mgbdZevghfm�g_hj^bgZjghfm�\b^_gbx�HljbpZgb_?s_� h^bg� jZggbc� kihkh[� kijZ\eylvky� k g_ijbylghklyfb� ²� hldZa� ijbgylv� bokms_kl\h\Zgb_�� <k_� fu� Z\lhfZlbq_kdb� hl\_qZ_f� lZdbf� hljbpZgb_f� gZ� ex[mxdZlZkljhnm��I_j\Zy� j_Zdpby�q_eh\_dZ�� dhlhjhfm� khh[sbeb� h kf_jlb�[ebadh]h�� �G_l���WlZ� j_Zdpby� ²� hla\md� ZjoZbq_kdh]h� ijhp_kkZ�� moh^ys_]h� dhjgyfb� \ ^_lkdbcw]hp_gljbaf��dh]^Z�ihagZgb_f�mijZ\ey_l�^heh]bq_kdZy�m[_`^_gghklv��?keb� y g_� ijbagZx� wlh]h�� agZqbl�� wlh� g_� kemqbehkv��� Ih^h[gu_� ijhp_kku\^hogh\beb�K_evfm�NjZc[_j]�gZa\Zlv�k\hx�deZkkbq_kdmx�ihimeyjgmx�dgb]m�h jZgg_f^_lkl\_��<her_[gu_�]h^u� �6HOPD�)UDLEHUJ���0DJLF�\HDUV�� ������Q_eh\_d�� ^ey� dhlhjh]h� hljbpZgb_� y\ey_lky� nmg^Zf_glZevghc� aZsblhc�� \k_]^ZgZklZb\Z_l� gZ� lhf�� qlh� �\k_� ij_djZkgh� b \k_� d emqr_fm��� Jh^bl_eb� h^gh]h� ba� fhboiZpb_glh\�ijh^he`Zeb�jh`Zlv�h^gh]h�j_[_gdZ�aZ�^jm]bf��ohly�m`_�ljh_�ba�bo�hlijukdh\mf_jeb�hl� lh]h��qlh� ex[u_�^jm]b_� jh^bl_eb��g_�gZoh^ysb_ky� \ khklhygbb�hljbpZgby�ihgyeb�[u�dZd�]_g_lbq_kdh_�gZjmr_gb_��Hgb�hldZau\Zebkv�hieZdb\Zlv�mf_jrbo�^_l_c�b]ghjbjh\Zeb� kljZ^Zgby� ^\mo� a^hjh\uo� kugh\_c�� hl\_j]Zeb� kh\_lu� h[jZlblvky� \]_g_lbq_kdmx� dhgkmevlZpbx� b l\_j^beb�� qlh� ijhbkoh^ys__� k gbfb� _klv� \hey� ;h]Z�agZxs_]h�bo�[eZ]h�emqr_�bo�kZfbo��I_j_`b\Zgby�\hklhj]Z�b \k_ih]ehsZxs_c�jZ^hklb�



hkh[_ggh�dh]^Z�hgb�\hagbdZxl�\ kblmZpbyo��\ dhlhjuo�[hevrbgkl\h�ex^_c�gZreb�[ug_]Zlb\gu_�klhjhgu��lZd`_�]h\hjyl�h ^_ckl\bb�hljbpZgby�;hevrbgkl\h�ba�gZk�^h�g_dhlhjhc�kl_i_gb�ijb[_]Z_l�d hljbpZgbx��k ^hklhcghcp_evx� k^_eZlv� `bagv� f_g__� g_ijbylghc�� b m� fgh]bo� ex^_c� _klv� k\hb� dhgdj_lgu_h[eZklb��]^_�wlZ�aZsblZ�ij_h[eZ^Z_l�gZ^�hklZevgufb��;hevrbgkl\h�ex^_c��qvb�qm\kl\Zmya\e_gu��\ kblmZpbb��dh]^Z�ieZdZlv�g_mf_klgh�beb�g_jZamfgh��[he__�hohlgh�hldZ`mlkyhl�k\hbo�qm\kl\��q_f��iheghklvx�bo�hkhagZ\Zy��ih^Z\yl�ke_au�khagZl_evguf�mkbeb_f��<qj_a\uqZcguo� h[klhyl_evkl\Zo� kihkh[ghklv� d hljbpZgbx� hiZkghklb� ^ey� `bagb� gZmjh\g_� wfhpbc� fh`_l� hdZaZlvky� kiZkbl_evghc�� ;eZ]h^Zjy� hljbpZgbx� fu� fh`_fj_Zebklbq_kdb�ij_^ijbgylv�kZfu_�wnn_dlb\gu_�b ^Z`_�]_jhbq_kdb_�^_ckl\by��DZ`^Zy\hcgZ�hklZ\ey_l�gZf�fZkkm�bklhjbc�h ex^yo��dhlhju_��g_�ihl_jyeb�]heh\u��\ m`Zkguo�kf_jl_evgh�hiZkguo�h[klhyl_evkl\Zo�b \�j_amevlZl_�kiZkeb�k_[y�b k\hbo�lh\Zjbs_c�Om`_� lh�� qlh� hljbpZgb_�fh`_l�ijb\_klb�b d�ijhlb\hiheh`ghfm� bkoh^m��H^gZfhy� agZdhfZy� hldZau\Z_lky� ^_eZlv� _`_]h^gu_� ]bg_dheh]bq_kdb_� ZgZebau�� keh\gh�b]ghjbjmy� \hafh`ghklv� jZdZ� fZldb� b r_cdb� fZldb�� hgZ� fZ]bq_kdbf� h[jZahf� fh`_lba[_`Zlv�wlbo�[he_ag_c��@_gZ��hljbpZxsZy��qlh�ba[b\Zxsbc�__�fm`�hiZk_g��Zedh]hebd�gZklZb\Zxsbc�� qlh� g_� bf__l� gbdZdbo� ijh[e_f� k Zedh]he_f�� fZlv�� b]ghjbjmxsZyk\b^_l_evkl\Z� h k_dkmZevguo� ^hfh]Zl_evkl\Zo� d __� ^hq_jb�� ih`behc� q_eh\_d�� g_ihfureyxsbc� h[� hldZa_� hl� \h`^_gby� fZrbgu�� g_kfhljy� gZ� y\gh_� hkeZ[e_gb_kihkh[ghkl_c�d wlhfm��²�\k_�wlh�agZdhfu_�ijbf_ju�hljbpZgby�\ _]h�om^r_f�\b^_�>ZggZy� ikbohZgZeblbq_kdZy� dhgp_ipby� [he__� beb� f_g__� [_a� bkdZ`_gbc\hkijbgylZ�ih\k_^g_\guf�yaudhf��hlqZklb�ihlhfm��qlh�keh\h� �hljbpZgb_���lZd�`_�dZd�baheypby���g_�klZeh�`Zj]hgguf��>jm]Zy�ijbqbgZ�ihimeyjghklb�wlhc�dhgp_ipbb�²�__hkh[Zy� jhev� \ ijh]jZff_� ����rZ]h\�� �e_q_gby� gZjdhfZgbb�� b ^jm]bo� f_jhijbylbyo�gZijZ\e_gguo�gZ�ihfhsv�bo�mqZklgbdZf� \ hkhagZgbb�ijb\uqgh]h�bkihevah\Zgby�bfbwlhc�aZsblu�b ^ey�lh]h��qlh[u�ihfhqv�bf�\uclb�ba�Z^Z��dhlhjuc�hgb�kha^Zeb�^ey�k_[y�Dhfihg_gl� hljbpZgby� fh`gh� gZclb� \ [hevrbgkl\_� [he__� aj_euo� aZsbl�<havf_f��gZijbf_j��ml_rbl_evgmx�\_jm�\ lh��qlh�hl\_j]rbc�\Zk�q_eh\_d�gZ�kZfhf�^_e_ohl_e� [ulv� k \Zfb�� gh� ijhklh� _s_� g_� ]hlh\� hl^Zlv� k_[y� p_ebdhf� b hnhjfblv� \Zrbhlghr_gby�� < wlhf� kemqZ_� fu� gZ[ex^Z_f� hljbpZgb_� hl\_j`_gby�� Z lZd`_� [he__bahsj_gguc� ijb_f� gZoh`^_gby� hijZ\^Zgby�� dhlhjuc� gZau\Z_lky� jZpbhgZebaZpb_c�:gZeh]bqgh�wlhfm��aZsblZ�iml_f�j_Zdlb\gh]h�nhjfbjh\Zgby��dh]^Z�wfhpby�h[jZsZ_lky\ k\hx� ijhlb\hiheh`ghklv� �g_gZ\bklv� ²� ex[h\v��� y\ey_lky� ki_pbnbq_kdbf� b [he__keh`guf� \b^hf�hljbpZgby�qm\kl\Z�� hl� dhlhjh]h�gm`gh� aZsblblvky�� q_f�ijhklh� hldZabkiulu\Zlv�^Zggh_�qm\kl\h�KZfuc� hq_\b^guc� ijbf_j� ikbohiZlheh]bb�� h[mkeh\e_gghc� bkihevah\Zgb_fhljbpZgby��²�fZgby� Ij_[u\Zy�\ fZgbZdZevghf�khklhygbb��ex^b�fh]ml�\ g_\_jhylghckl_i_gb� hljbpZlv� k\hb� nbabq_kdb_� ihlj_[ghklb�� ihlj_[ghklv� \ kg_�� nbgZgkh\u_aZljm^g_gby��ebqgu_�keZ[hklb�b ^Z`_�k\hx�kf_jlghklv��< lh�\j_fy�dZd�^_ij_kkby�^_eZ_lkh\_jr_ggh� g_\hafh`guf� b]ghjbjh\Zgb_� [he_ag_gguo�nZdlh\�`bagb��fZgby� ijb^Z_lbf� ikboheh]bq_kdmx� g_agZqbfhklv�� Ex^b�� ^ey� dhlhjuo� hljbpZgb_� kem`bl� hkgh\ghc



aZsblhc�� fZgbZdZevgu� ih� k\h_fm� oZjZdl_jm�� :gZeblbq_kdb� hjb_glbjh\Zggu_debgbpbklu� hlghkyl� bo� d lbim� ]bihfZgbZdZevguo�� �IjbklZ\dZ� �]bih��� hagZqZxsZy�fZeh��beb��g_kdhevdh���mdZau\Z_l�gZ�hlebqb_�wlbo�ex^_c�hl�bg^b\b^h\��i_j_`b\ZxsbogZklhysb_�fZgbZdZevgu_�wibah^u��WlZ�dZl_]hjby�[ueZ�hoZjZdl_jbah\ZgZ�lZd`_�keh\hf��pbdehlbfby����q_j_^h\Zgb_wfhpbc��� ihkdhevdm� \ g_c� gZ[ex^Z_lky� l_g^_gpby� q_j_^h\Zgby� fZgbZdZevguo� b^_ij_kkb\guo� gZkljh_gbc�� h[uqgh� g_� ^hklb]Zxsbo� \ujZ`_gghklb� debgbq_kdb^bZ]ghklbjm_fh]h� [biheyjgh]h� aZ[he_\Zgby��:gZeblbdb� jZkkfZljb\Zxl� wlb� i_j_iZ^udZd� j_amevlZl� i_jbh^bq_kdbo� bkihevah\Zgbb� hljbpZgby�� aZ� dhlhjufb� dZ`^uc� jZake_^m_l� g_ba[_`guc� �h[\Ze��� dh]^Z� m q_eh\_dZ� \ke_^kl\b_� fZgbZdZevgh]h� khklhygbygZklmiZ_l�bklhs_gb_�GZebqb_�gbq_f� g_�fh^bnbpbjh\Zggh]h� hljbpZgby� m \ajhkeh]h� q_eh\_dZ�� dZd�b^jm]bo� ijbfblb\guo� aZsbl�� y\ey_lky� ih\h^hf� ^ey� [_kihdhckl\Z�� H^gZdh� ke_]dZ]bihfZgbZdZevgu_�ex^b�fh]ml�[ulv� hqZjh\Zl_evgu��Fgh]b_� dhfbq_kdb_�b wkljZ^gu_Zjlbklu�^_fhgkljbjmxl�hkljhmfb_��wg_j]_lbq_kdbc�ih^t_f��kdehgghklv�b]jZlv�keh\Zfbb aZjZabl_evgh� ijbih^gylh_� gZkljh_gb_��Bf_ggh� wlb� ijbagZdb� oZjZdl_jbam_l� ex^_c�dhlhju_� \ l_q_gb_� ^ebl_evgh]h� \j_f_gb� mki_rgh� hlkljZgyxl� b ljZgknhjfbjmxl[he_ag_ggu_�i_j_`b\Zgby��Gh�[ebadb_�b ^jmavy�g_j_^dh�aZf_qZxl�b h[hjhlgmx�klhjhgmbo�oZjZdl_jZ�²�ly`_emx�b ^_ij_kkb\gmx��b qZklh�g_ljm^gh�m\b^_lv�ikboheh]bq_kdmxp_gm�bo�fZgbZdZevgh]h�rZjfZ�<k_fh]msbc�dhgljhevFu�bkoh^bf�ba�lh]h�iheh`_gby��qlh�^ey�gh\hjh`^_ggh]h�fbj�b kh[kl\_ggh_��Y�khklZ\eyxl� _^bgh_� p_eh_�� IbZ`_� hljZabe� wlh� ml\_j`^_gb_� \ k\h_c� dhgp_ipbb�i_j\bqgh]h� w]hp_gljbafZ�� �3LDJHW� ������ ²� nZau� dh]gblb\gh]h� jZa\blby�� ijbf_jghkhhl\_lkl\mxs_c� �i_j\bqghfm�gZjpbkkbafm��Nj_c^Z��\ l_q_gb_�dhlhjhc�ij_\Zebjmxli_j\bqgu_� fukebl_evgu_� ijhp_kku�� Wlh� hagZqZ_l�� qlh� bklhqgbd� \k_o� kh[ulbcgh\hjh`^_gguc� \hkijbgbfZ_l� \ g_dhlhjhf� kfuke_� dZd� \gmlj_ggbc�� _keb� feZ^_gpmoheh^gh�b aZ[hlysbcky�h g_f�q_eh\_d� aZf_qZ_l� wlh�b dZd�lh� _]h� kh]j_\Z_l�� m j_[_gdZ\hagbdZ_l� ^h\_j[Zevgh_� i_j_`b\Zgb_� fZ]bq_kdh]h� ^h[u\Zgby� l_ieZ� bf� kZfbf�HkhagZgb_� lh]h��qlh�dhgljhev�gZoh^blky�\ hl^_e_gguo�hl�g_]h�^jm]bo�ex^yo��\g_� _]hkZfh]h��_s_�g_�ihy\behkv�Hsms_gb_�� qlh� lu� kihkh[_g� \ebylv� gZ� fbj�� h[eZ^Z_rv� kbehc�� y\ey_lky�g_khfg_ggh��g_h[oh^bfuf�mkeh\b_f�kZfhm\Z`_gby��[_jms_]h�gZqZeh�\ bgnZglbevguo�bg_j_Zebklbq_kdbo�� h^gZdh� gZ� hij_^_e_gghc� klZ^bb� jZa\blby� ghjfZevguo� nZglZabyo\k_fh]ms_kl\Z��I_j\uf��dlh�\ua\Ze�bgl_j_k�d �klZ^byf�jZa\blby�qm\kl\Z�j_Zevghklb��[ue�RZg^hj�N_j_gpb �6DQGRU�)HUHQF]L� �������Hg�mdZau\Ze��qlh�gZ�bgnZglbevghc�klZ^bbi_j\bqgh]h� \k_fh]ms_kl\Z�� beb� ]jZg^bhaghklb�� nZglZaby� h[eZ^Zgby� dhgljhe_f� gZ^fbjhf�ghjfZevgZ��Ih�f_j_�\ajhke_gby�j_[_gdZ�hgZ�gZ�ke_^mxs_c�klZ^bb�_kl_kl\_ggufh[jZahf� ljZgknhjfbjm_lky� \ b^_x� \lhjbqgh]h�� �aZ\bkbfh]h�� beb� �ijhba\h^gh]h�\k_fh]ms_kl\Z�� dh]^Z� h^bg� ba� l_o�� dlh� i_j\hgZqZevgh� aZ[hlblky� h j_[_gd_�\hkijbgbfZ_lky�dZd�\k_fh]msbc�



< dhgp_� dhgph\��ih�f_j_� ^Zevg_cr_]h� \ajhke_gby�� j_[_ghd� ijbfbjy_lky� k l_fg_ijbylguf� nZdlhf�� qlh� gb h^bg� q_eh\_d� g_� h[eZ^Z_l� g_h]jZgbq_ggufb\hafh`ghklyfb�� ;hevrbgkl\h� ZgZeblbdh\� ij_^iheZ]Z_l�� qlh� ij_^ihkuedhc� aj_ehc\ajhkehc� ihabpbb�� kh]eZkgh� dhlhjhc� gbdlh� g_� h[eZ^Z_l� g_h]jZgbq_gghc� \eZklvx�iZjZ^hdkZevguf� h[jZahf� y\ey_lky� ijhlb\hiheh`guc� wfhpbhgZevguc� hiulfeZ^_gq_kl\Z�� ^hklZlhqgh� aZsbs_ggh]h� gZ� i_j\uo� ihjZo� \j_f_gb� `bagb�� \ l_q_gb_dhlhjh]h� j_[_ghd� fh]� gZkeZ`^Zlvky� ghjfZevgufb� gZ� lhc� nZa_� beexabyfb� kgZqZeZkh[kl\_ggh]h�\k_fh]ms_kl\Z��Z aZl_f�²�\k_fh]ms_kl\Z�ex^_c��hl�dhlhjuo�hg�aZ\bk_e�G_dhlhjuc� a^hjh\uc� hklZlhd� wlh]h� bgnZglbevgh]h� hsms_gby� \k_fh]ms_kl\ZkhojZgy_lky� \h� \k_o� gZk� b ih^^_j`b\Z_l� qm\kl\h� dhfi_l_glghklb� b `bag_gghcwnn_dlb\ghklb�� ?keb�fu� wnn_dlb\gh� hkms_kl\ey_f� k\h_� gZf_j_gb_�� m gZk� \hagbdZ_l_kl_kl\_ggh_� �ibdh\h_�qm\kl\h���<kydbc��bkiulZ\rbc� dh]^Z�eb[h� hsms_gb_� �[ebadhcm^Zqb�� b \ke_^� aZ� gbf� \ub]jur� \ g_dh_c� ZaZjlghc� b]j_�� agZ_l�� kdhev� ij_djZkgh� wlhqm\kl\h� \k_fh]ms_kl\_ggh]h� dhgljhey�� M[_`^_gghklv�� \ukdZaZggZy� ij_`gbf� \bp_�ij_ab^_glhf� D_eb� b ijbibkZggZy� bf� k\h_c� [Z[mrd_�� \ lhf�� qlh� fh`gh� ^hklbqvZ[khexlgh� \k_]h�� _keb� l\_j^h� j_rblv� b klhylv� gZ� k\h_f�� y\ey_lky� we_f_glhfklZg^Zjlghc�Zf_jbdZgkdhc�b^_heh]bb��g_�\u^_j`b\Zxs_c�ijh\_jdb�a^jZ\uf�kfukehfb [hevr_c� qZklvx� q_eh\_q_kdh]h� hiulZ�� Gh�� l_f� g_� f_g__�� wlZ� m[_`^_gghklv� ihjhcb]jZ_l�fhsgmx�ihablb\gmx�jhev�kZfhZdlmZebabjmxs_]hky�\ufukeZ�M g_dhlhjuo� ex^_c� ihlj_[ghklv� bkiulu\Zlv� qm\kl\h� \k_fh]ms_kl\_ggh]hdhgljhey�b bgl_jij_lbjh\Zlv�ijhbkoh^ys__�k gbfb�dZd�h[mkeh\e_ggh_�bo�kh[kl\_gghcg_h]jZgbq_gghc�\eZklvx�kh\_jr_ggh�g_ij_h^hebfZ��?keb�ebqghklv�hj]Zgbam_lky�\hdjm]ihbkdZ�b i_j_`b\Zgby�m^h\hevkl\by�hl�hsms_gby��qlh�hgZ�fh`_l�wnn_dlb\gh�ijhy\eylvb bkihevah\Zlv�kh[kl\_ggh_�\k_fh]ms_kl\h��\ k\yab�k q_f�\k_�wlbq_kdb_�b ijZdlbq_kdb_khh[jZ`_gby� hloh^yl� gZ� \lhjhc� ieZg�� kms_kl\mxl� hkgh\Zgby� jZkkfZljb\Zlv� wlmebqghklv� dZd� ikbohiZlbq_kdmx ��khpbhiZlbq_kdZy�� b �ZglbkhpbZevgZy�� ²� kbghgbfu[he__�iha^g_]h�ijhbkoh`^_gby��;_g� ;mjkl_g� \ k\h_f� deZkkbq_kdhf� bkke_^h\Zgbb� �FZgbimeylhj� �%HQ� %XUVWHQ��7KH� 0DQLSXODWRU��� ����D� ih^q_jdb\Z_l�� qlh� khpbhiZlby� b djbfbgZevghklv� ²� wlhi_j_k_dZxsb_ky�� gh� g_� b^_glbqgu_� ihgylby�� Wlh� _s_� h^gZ� h[eZklv�� \ dhlhjhch[u^_ggh_� ij_^klZ\e_gb_� b [he__� bahsj_ggZy� ikbohZgZeblbq_kdZy� dhgp_ilmZebaZpbyjZkoh^ylky� f_`^m� kh[hc�� \ h[s_kl\_� klZeh� ijbgylh� ]h\hjblv�� qlh� [hevrbgkl\hij_klmigbdh\� ²� ikbohiZlu�� b gZh[hjhl�� H^gZdh� fgh]b_� ex^b�� j_^dh� gZjmrZxsb_aZdhg�� ebqghklgh� fhlb\bjh\Zgu� \k_fh]ms_kl\_gguf� dhgljhe_f� dZd� aZsblhc�Bkke_^h\Zgb_�;mjkl_gZ�ihk\ys_gh�bkihevah\Zgbx�bfb�khagZl_evghc�fZgbimeypbb�dZd[Zah\hfm�kihkh[m�ba[_]Zgby�lj_\h]b�b ih^^_j`b\Zgby�kZfhm\Z`_gby��I_j_rZ]b\Zlv�q_j_a��^jm]bo�²�\hl�hkgh\gh_�aZgylb_�b bklhqgbd�m^h\hevkl\by^ey� bg^b\b^h\�� \ ebqghklb� dhlhjuo� ij_h[eZ^Z_l� \k_fh]ms_kl\_gguc� dhgljhev�� BoqZklh� fh`gh� \klj_lblv� lZf�� ]^_� g_h[oh^bfu� obljhklv�� ex[h\v� d \ha[m`^_gbx�hiZkghklv�b ]hlh\ghklv�ih^qbgblv�\k_�bgl_j_ku�]eZ\ghc�p_eb�²�ijhy\blv�k\h_�\ebygb_�Wlb� ex^b� ihy\eyxlky�� gZijbf_j�� gZ� dexq_\uo� ihabpbyo� \ [bag_k_�� ]^_� lj_[m_lky



jbkdh\Zlv�� \ iheblbq_kdhc� kbkl_f_�� Zjfbb�� PJM� b \� ^jm]bo� hj]ZgbaZpbyo� kdjulh]h\ha^_ckl\by��\ dhff_jpbb��kj_^b�\h`^_c�dmevlh\�b eb^_jh\�_\Zg]_ebafZ��\ j_deZfghc�bjZa\e_dZl_evghc�bg^mkljbyo�b \h�\k_o�kn_jZo��]^_�fgh]h�\eZklb�\ qbklhf�\b^_��Ijbfblb\gZy�b^_ZebaZpby �b h[_kp_gb\Zgb_�L_abk�N_j_gpb�h ihkl_i_gghf�aZf_s_gbb�ijbfblb\guo�nZglZabc�kh[kl\_ggh]h\k_fh]ms_kl\Z� ijbfblb\gufb� nZglZabyfb� h \k_fh]ms_kl\_� aZ[hlys_]hky� ebpZ� ih�ij_`g_fm�\Z`_g�\ ikbohZgZeblbq_kdhc�debgbq_kdhc�l_hjbb��Ex[hc�fh`_l�gZ[ex^Zlv�dZd� ]hjyqh�fZeur� klj_fblky� \_jblv�� qlh�fZfZ� beb� iZiZ�fh]ml� aZsblblv� _]h� hl� \k_o`bag_gguo� hiZkghkl_c�� KlZgh\ykv� klZjr_�� fu� aZ[u\Z_f�� gZkdhevdh� im]Zxsbf� [uehi_j\h_�klhedgh\_gb_�k j_Zebyfb�\jZ`^_[ghklb��ih^\_j`_gghklb�[he_agyf�b g_m^ZqZf�kf_jlb�b ^jm]bf�m`ZkZf �%UHQQHU� ������H^gbf�ba�kihkh[h\��dhlhjuf�j_[_ghd�fh`_l�m[_j_qv�k_[y�hl�wlbo�ih^Z\eyxsbokljZoh\�� y\ey_lky� \_jZ� \ lh�� qlh� dlh�lh� dZdZy�lh� [eZ]h^_l_evgZy� \k_fh]msZy� kbeZh[_ki_qb\Z_l� aZsblm�� �NZdlbq_kdb�� wlbf� kihkh[hf� y\ey_lky�`_eZgb_� \_jblv� \ lh�� qlhex^b��ijZ\ysb_�fbjhf��[he__�fm^ju�b fh]ms_kl\_ggu��q_f� h[uqgu_��ih^\_j`_ggu_hrb[dZf�b keZ[hklyf�q_eh\_q_kdb_�kms_kl\Z��`b\_l�\ [hevrbgkl\_�ba�gZk�b ^Z_l�agZlv�hk_[_�[hevr_c�beb�f_gvr_c�khdjmr_gghklvx�\kydbc�jZa��dh]^Z�kh[ulby�ihdZau\Zxl�gZf�qlh�wlh�ebrv�`_eZgb_��Z g_�j_Zevghklv��M[_`^_gghklv� fZe_gvdbo� ^_l_c� \ lhf�� qlh� bo� fZlv� beb� hl_p� kihkh[gu� dk\_joq_eh\_q_kdbf� ^_ygbyf��²� \_ebdh_� [eZ]h� b \f_kl_� k l_f� [_^kl\b_� jh^bl_evkl\Z�Kms_kl\m_l� g_hkihjbfh_� ij_bfms_kl\h� \ p_ebl_evghf� ^_ckl\bb� gZrbo� �[h�[h��� bljm^gh�gZclb� qlh�eb[h�[he__� ljh]Zl_evgh_�� q_f� [_ah]ey^gh_� ex[ys__� ^h\_jb_�gZrbo^_l_c�� Gh� \ ^jm]bo� kemqZyo� hgh� \uau\Z_l� m jh^bl_e_c� _^\Z� dhgljhebjm_fh_jZa^jZ`_gb_��Y ihfgx�� dZd� h^gZ�ba�fhbo�^hq_j_c� \ \hajZkl_� ����e_l� mkljhbeZ� kZfucgZklhysbc� kdZg^Ze��dh]^Z� y iulZeZkv�h[tykgblv� _c��qlh�g_evay� hklZgh\blv�^h`^v�^eylh]h��qlh[u�hgZ�fh]eZ�ihclb�dmiZlvky�<k_� fu� kdehggu� d b^_ZebaZpbb�� Fu� g_k_f� \ k_[_� hklZldb� ihlj_[ghklbijbibku\Zlv�hkh[u_�^hklhbgkl\Z�b \eZklv�ex^yf��hl�dhlhjuo� wfhpbhgZevgh� aZ\bkbf�GhjfZevgZy� b^_ZebaZpby� y\ey_lky� kms_kl\_gguf� dhfihg_glhf� aj_ehc� ex[\b�%HUJPDQQ� �������B ihy\eyxsZyky� \ oh^_� jZa\blby� l_g^_gpby� ^_b^_Zebabjh\Zlv� bebh[_kp_gb\Zlv� l_o�� d dhfm� fu� iblZeb� ^_lkdmx� ijb\yaZgghklv�� ij_^klZ\ey_lkyghjfZevghc�b \Z`ghc�qZklvx�ijhp_kkZ�k_iZjZpbb�bg^b\b^mZpbb��Gb�h^bg����e_lgbc�g_mc^_l� ba� ^hfZ� ^h[jh\hevgh�� kqblZy� _]h� fgh]h� emqrbf� f_klhf�� q_f� lh�� dm^Z� hghlijZ\ey_lky��M g_dhlhjuo�ex^_c��h^gZdh��ihlj_[ghklv�b^_Zebabjh\Zlv�hklZ_lky�[he__beb� f_g__� g_baf_gghc� _s_� k feZ^_gq_kl\Z�� Bo� ih\_^_gb_� h[gZjm`b\Z_l� ijbagZdbZjoZbq_kdbo� hlqZygguo� mkbebc� ijhlb\hihklZ\blv� \gmlj_gg_fm� iZgbq_kdhfm� m`Zkmm\_j_gghklv�\ lhf��qlh�dlh�lh��d dhfm�hgb�ijb\yaZgu��\k_fh]ms��\k_\_^ms�b [_kdhg_qgh[eZ]hkdehg_g�� b ikboheh]bq_kdh_� kebygb_� k wlbf� k\_jot_kl_kl\_gguf� >jm]bfh[_ki_qb\Z_l�bf�[_ahiZkghklv��Hgb�lZd`_�gZ^_xlky�hk\h[h^blvky�hl�klu^Z��ih[hqgufijh^mdlhf� b^_ZebaZpbb� b k\yaZgghc� k g_c� \_ju� \ kh\_jr_gkl\h� y\ey_lky� lh�� qlhkh[kl\_ggu_� g_kh\_jr_gkl\Z� i_j_ghkylky� hkh[_ggh� [he_ag_ggh�� kebygb_� k



b^_Zebabjm_fuf�h[t_dlhf�²�_kl_kl\_ggh_�\ wlhc�kblmZpbb�e_dZjkl\h�Lhfe_gb_� ih� \k_fh]ms_kl\_gghfm� aZ[hlys_fmky� kms_kl\m� _kl_kl\_ggufh[jZahf�\ujZ`Z_lky�\ j_eb]bhaguo�\_jh\Zgbyo��;he__�ijh[e_fZlbqguf�hgh�ij_^klZ_l�\lZdbo�n_ghf_gZo��dZd�gZklZb\Zgb_�gZ�lhf��qlh�kh[kl\_gguc�ex[h\gbd�kh\_jr_g_g��]mjmg_ih]j_rbf�� rdheZ� kZfZy� emqrZy�� \dmk� [_amij_q_g�� ijZ\bl_evkl\h� g_kihkh[ghhrb[Zlvky� b lhfm� ih^h[guo� beexabyo�� < =ZcZg_� \ ����� ]h^m� [he__� ���� q_eh\_d^h[jh\hevgh�\uibeb�pbZgbkluc�dZebc��ij_^ihqly�kmbpb^�ijbagZgbx�lh]h�nZdlZ��qlh�boeb^_j�>`bf�>`hgk� hdZaZeky�g_�gZ� \ukhl_��< p_ehf�� q_f� [he__� aZ\bkbf� q_eh\_d�� l_fkbevg__� ^ey� g_]h� kh[eZag� b^_ZebaZpbb�� Fgh]b_� fhb� agZdhfu_� `_gsbgu� \h� \j_fy[_j_f_gghklb�²�im]Zxs_]h�klhedgh\_gby�k kh[kl\_gghc�mya\bfhklvx�²�aZy\eyeb�fg_�qlh�bo�]bg_dheh]��aZf_qZl_e_g��beb��emqrbc�\ fbj_��?keb� q_eh\_d� kljhbl� k\hx� `bagv� lZd�� qlh� kha^Z_lky� \i_qZle_gb_�� qlh� hgklj_fblky� jZg`bjh\Zlv� \k_� Zki_dlu� q_eh\_q_kdh]h� [ulby� kh]eZkgh� p_gghklb� \kjZ\g_gbb� k g_kh\_jr_ggufb� Zevl_jgZlb\Zfb�� Z lZd`_� qlh� hg� fhlb\bjh\Zg� ihbkdhfkh\_jr_gkl\Z� ²� dZd� q_j_a� kebygb_� k b^_Zebabjh\Zggufb� h[t_dlZfb�� lZd� b q_j_akh\_jr_gkl\h\Zgb_�kh[kl\_ggh]h��Y���²�fu�jZkkfZljb\Z_f�_]h�dZd�gZjpbkkbq_kdh]h�IkbohZgZeblbq_kdZy� ebl_jZlmjZ� fgh]h� \gbfZgby� m^_ebeZ� ^jm]bf� Zki_dlZfgZjpbkkbq_kdhc� ebqghklb�� \ lh� \j_fy� dZd� kljmdlmjgh� __ ikboheh]by� [Zabjm_lky� gZaZ\bkbfhklb� hl� aZsblu� \ nhjf_� ijbfblb\ghc� b^_ZebaZpbb�� >jm]b_� agZdhfu_� gZfk\hckl\Z� oZjZdl_jZ� gZjpbkkbq_kdbo� ebqghkl_c�fh`gh� \u\_klb� ba� bkihevah\Zgby� wlhcaZsblu��LZd��bo�ihlj_[ghklv�ihklhyggh�aZgh\h�m[_`^Zlvky�\ k\h_c�ijb\e_dZl_evghklb�kbe_�� ba\_klghklb� b agZqbfhklb� ^ey� ^jm]bo� �\ k\h_f� kh\_jr_gkl\_�� h[mkeh\e_gZaZ\bkbfhklvx� hl� wlhc� aZsblu��KZfhhp_gdZ� m ex^_c�� ebqghklv� dhlhjuo� ihkljh_gZ� gZijbfblb\ghc� b^_ZebaZpbb�� bkdZ`Z_lky� b^__c�� qlh� ex[blv� k_[y� kZfh]h� fh`gh� ebrvkh\_jr_gkl\mykv�Ijbfblb\gh_� h[_kp_gb\Zgb_� ²� g_ba[_`gZy� h[hjhlgZy� klhjhgZ� ihlj_[ghklb� \b^_ZebaZpbb��Ihkdhevdm�\ q_eh\_q_kdhc�`bagb�g_l�gbq_]h�kh\_jr_ggh]h�� ZjoZbq_kdb_imlb�b^_ZebaZpbb�g_ba[_`gh�ijb\h^yl�d jZahqZjh\Zgbx��Q_f� kbevg__�b^_Zebabjm_lkyh[t_dl�� l_f�[he__�jZ^bdZevgh_�h[_kp_gb\Zgb_� _]h�h`b^Z_l��q_f�[hevr_�beexabc�� l_fly`_e__� i_j_`b\Zgb_� bo� djmr_gby�� L_jZi_\lu�� jZ[hlZxsb_� k gZjpbkkbq_kdbfbiZpb_glZfb�� fh]ml� ]hj_klgh� ih\_^Zlv� h lhf� �h[\Ze_��� dhlhjuc� ijhbkoh^bl�� _kebiZpb_gl�� iheZ]Z\rbc�� qlh� _]h� l_jZi_\l� kihkh[_g� �oh^blv� ih� \h^_�� dZd� ih� kmom��h[gZjm`b\Z_l�� qlh� lhl� j_rbl_evgh� g_� fh`_l� oh^blv� hagZq_gguf� h[jZahf�H[s_ba\_klgh�� qlh� jZ[hqbc� Zevygk� k gZjpbkkbq_kdbfb� iZpb_glZfb� bf__l� k\hckl\h\g_aZigh� jmrblvky�� dh]^Z� iZpb_gl� jZahqZjh\u\Z_lky� \ l_jZi_\l_�� DZd� [u� gb [uehijbylgh�\ dhglji_j_ghk_�qm\kl\h\Zlv�k_[y�h[t_dlhf�Z[khexlghc�b^_ZebaZpbb��wlh�l_fg_�f_g__�h[j_f_gbl_evgh�²�dZd�ba�aZ�jZa^jZ`Zxsbo�Zki_dlh\�jheb�b^_Zebabjh\Zggh]h�dh]^Z� dlh�lh� ^_ckl\bl_evgh� \_jbl�� qlh� \u�fh`_l_� hklZgh\blv� ^h`^v�� lZd�b ba�aZ� lh]h�[hevrbgkl\h�l_jZi_\lh\�ihagZeh�wlh�gZ�kh[kl\_gghf�]hjvdhf�hiul_���qlh�\Zk�klZ\yl�gZiv_^_klZe� ebrv� ^ey� lh]h�� qlh[u� ihlhf� k g_]h� k[jhkblv��Fhc� dhee_]Z� >`��Mwcei �-�:DLKLS�� ebqgZy�[_k_^Z��fZc� ������ lZd`_�^h[Z\ey_l��qlh�wlZ�jhev�kdh\u\Z_l�l_jZi_\lZ�



hgZ� kh[eZagy_l� _]h� hljbpZlv� k\h_� g_\_^_gb_�� k ij_g_[j_`_gb_f� hl\_j]Zlv� kdjhfgmxihfhsv�b kh^_ckl\b_�b aZklZ\ey_l�kqblZlv��qlh�j_qv�^he`gZ�b^lb�lhevdh�h gZb\ukrboj_amevlZlZo�< ih\k_^g_\ghc�`bagb� ZgZeh]b_c� wlhfm�ijhp_kkm� kem`bl� lZ�f_jZ� g_gZ\bklb�b]g_\Z�� dhlhjZy� fh`_l� h[jmrblky� gZ� lh]h�� dlh� dZaZeky� lZdbf� fgh]hh[_sZxsbf� b g_hijZ\^Ze� h`b^Zgbc��Fm`qbgZ�� \_jb\rbc�� qlh� hgdheh]� _]h� `_gu� [ue� _^bgkl\_ggufki_pbZebklhf�ih�jZdm��dhlhjuc�fh]�__�bkp_eblv��k gZb[hevr_c�\_jhylghklvx�ih^Zkl�gZ\jZqZ�\ km^��_keb�[he_agv�`_gu�\k_�`_�h^_j`bl�\_jo�gZ^�mkbebyfb�^hdlhjZ��G_dhlhju_ex^b�\kx�`bagv�aZgbfZxlky�l_f��qlh�\ ih\lhjguo�pbdeZo�b^_ZebaZpbb�b h[_kp_gb\Zgbykf_gyxl� h^gb� bglbfgu_� hlghr_gby� ^jm]bfb��DZ`^uc� jZa� hgb� \hkijbgbfZxl� gh\h]hiZjlg_jZ� dZd� b^_Ze�� ihke_� lh]h� dZd� \ hq_j_^ghc� jZa� ij_^u^msbc� iZjlg_j� hdZaZekyh[uqguf�q_eh\_q_kdbf�kms_kl\hf��Fh^bnbdZpby�aZsblu�ijbfblb\ghc�b^_ZebaZpbb�²\hl�aZdhggZy�p_ev�ex[hc�^he]h\j_f_gghc�ikbohZgZeblbq_kdhc�l_jZibb��h^gZdh�\ jZ[hl_k gZjpbkkbq_kdbfb� iZpb_glZfb� wlh� hkh[_ggh� ZdlmZevgh� [eZ]h^Zjy� fZkkb\ghfmg_[eZ]hijbylghfm� ^_ckl\bx� wlhc� aZsblu� gZ� bo�`bagv� b `bagv� l_o�� dlh� iulZ_lky� boex[blv�Ijh_dpby��bgljh_dpby�b ijh_dlb\gZy�b^_glbnbdZpbyY kh_^bgyx�\f_kl_�h[km`^_gb_�^\mo�kZfuo�ijbfblb\guo�aZsblguo�ijhp_kkh\�ijh_dpbb� b bgljh_dpbb�� ihkdhevdm� hgb� ij_^klZ\eyxl� kh[hc� ^\_� klhjhgu� h^ghcikboheh]bq_kdhc� f_^Zeb�� B lZf�� b a^_kv� gZ[ex^Z_lky� g_^hklZlhqghklvikboheh]bq_kdh]h� jZa]jZgbq_gby� kh[kl\_gghc� ebqghklb� b hdjm`Zxs_]h� fbjZ�� DZdmihfbgZehkv� \ur_�� \ ghjfZevghf� feZ^_gq_kl\_� ij_`^_� q_f� m j_[_gdZ� jZa\b\Z_lkykihkh[ghklv� jZa^_eylv� hsms_gby�� ijboh^ysb_� bagmljb� b ba\g_�� m g_]h� bf__lky]_g_jZebah\Zggh_�hsms_gb_��kZfh]h�k_[y���lh`^_kl\_ggh_�i_j_`b\Zgbx� �\k_]h�fbjZ��<_jhylgh��feZ^_g_p��dhlhjh]h�fmqZxl�dhebdb��km[t_dlb\gh�i_j_`b\Z_l�wlh�dZd��;hev���q_f�dZd��Qlh�lh�\gmljb�f_gy�[hebl���Hg�_s_�g_�kihkh[_g�jZaebqZlv�\gmlj_ggxx�[hev�dhebdb�� b ijhbkoh^ysbc� ba\g_� ^bkdhfnhjl�� �^Z\e_gb_� kebrdhf� lm]h� aZ\yaZgguoih^]magbdh\���GZ� wlhf� wlZi_�g_^bnn_j_gpbjh\Zggh_�gZqbgZxl� ^_ckl\h\Zlv�ijhp_kku�dhlhju_�iha`_�\ k\yab�k bo�aZsblghc�nmgdpb_c�fu�gZah\_f�ijh_dpb_c�b bgljh_dpb_c�Dh]^Z�wlb�ijhp_kku�jZ[hlZxl�khh[sZ��hgb�h[t_^bgyxlky�\ _^bgmx�aZsblm��gZau\Z_fmxijh_dlb\ghc� b^_glbnbdZpb_c� G_dhlhju_� Z\lhju �6FKDUII� ������ \u^_eyxlijh_dlb\gmx� b bgljh_dlb\gmx� b^_glbnbdZpbx�� h^gZdh� \ h[_bo� jZagh\b^ghklyo� gZkZfhf�^_e_�bkihevamxlky�ZgZeh]bqgu_�ijhp_kku�Ijh_dpby� ²� wlh� ijhp_kk�� \ j_amevlZl_� dhlhjh]h� \gmlj_gg__� hrb[hqgh\hkijbgbfZ_lky� dZd�ijboh^ys__�ba\g_��< k\hbo� [eZ]hijbylguo�b aj_euo�nhjfZo� hgZkem`bl� hkgh\hc� wfiZlbb�� Ihkdhevdm� gbdlh� g_� \ khklhygbb� ijhgbdgmlv� \ qm`mxikbobdm��^ey�ihgbfZgby�km[t_dlb\gh]h�fbjZ�^jm]h]h�q_eh\_dZ�fu�^he`gu�hibjZlvky�gZkihkh[ghklv� ijh_pbjh\Zlv� kh[kl\_gguc� hiul�� Bglmbpby�� y\e_gby� g_\_j[Zevgh]hkbgojhgbafZ�b bgl_gkb\gu_�i_j_`b\Zgby�fbklbq_kdh]h� _^bgkl\Z� k ^jm]bf�q_eh\_dhfbeb�]jmiihc�k\yaZgu�k ijh_dpb_c�kh[kl\_ggh]h��Y���ijb�fhsghc�wfhpbhgZevghc�hl^Zq_^ey� h[_bo� klhjhg��Ohjhrh� ba\_klgh�� qlh� \ex[e_ggu_� \hkijbgbfZxl� khklhygby� ^jm]



^jm]Z�kihkh[Zfb��dhlhju_�kZfb�g_�fh]ml�eh]bq_kdb�h[tykgblv�Ijh_dpby� \ k\hbo� iZ]m[guo� nhjfZo� g_k_l� hiZkgh_� g_ihgbfZgb_� b h]jhfgucms_j[� f_`ebqghklguf� hlghr_gbyf��< l_o� kemqZyo�� dh]^Z� kijh_pbjh\Zggu_� ihabpbbk_jv_agh� bkdZ`Zxl� h[t_dl� beb� dh]^Z� kijh_pbjh\Zggh_� kh^_j`Zgb_� khklhbl� bahljbpZ_fuo� b j_adh� g_]Zlb\guo� qZkl_c� kh[kl\_ggh]h� �Y��� \hagbdZxl� \k_\hafh`gu_ijh[e_fu�� Dlh�lh� fh`_l� \hafmsZlvky� l_f�� qlh� bo� g_ijZ\bevgh� \hkijbgbfZxl�� ?kebwlbf� ex^yf� ijbibku\Zxl�� gZijbf_j�� ij_^m[_`^_gghklv�� aZ\bklv� beb� ij_ke_^h\Zgb_�wlb�dZq_kl\Z�qZs_�\k_]h�b]ghjbjmxlky�m k_[y�b ijbibku\Zxlky�^jm]bf���hgb�ieZlyl�l_f`_�� ?keb� ^ey� q_eh\_dZ� ijh_dpby� y\ey_lky� hkgh\guf� kihkh[hf� ihgbfZgby� fbjZ� bijbkihkZ[eb\Zgby�d `bagb��fh`gh�]h\hjblv�h iZjZghb^ghf oZjZdl_j_�Bgljh_dpby� ² wlh� ijhp_kk�� \ j_amevlZl_� dhlhjh]h� b^ms__� ba\g_� hrb[hqgh\hkijbgbfZ_lky�dZd�ijboh^ys__�bagmljb��< k\hbo�[eZ]hijbylguo�nhjfZo�hgZ�\_^_l�dijbfblb\ghc�b^_glbnbdZpbb�kh�agZqbfufb�^jm]bfb��FZe_gvdb_�^_lb�\[bjZxl�\ k_[y\k_\hafh`gu_� ihabpbb�� Znn_dlu� b nhjfu� ih\_^_gby� agZqbfuo� \ bo� `bagb� ex^_c�Ijhp_kk� wlhl� klhev� lhgdbc�� qlh� dZ`_lky� lZbgkl\_gguf�� H^gZdh� _keb� _]h� aZf_qZ_rv�hrb[blvky� g_\hafh`gh�� AZ^he]h� ^h� lh]h�� dZd� j_[_ghd� klZgh\blky� kihkh[guf� ijbgylvkm[t_dlb\gh_�\he_\h_�j_r_gb_�[ulv�lZdbf��dZd�fZfZ�beb�iZiZ��hg�m`_��ijh]ehlbe��bo�\g_dh_f�ijbfblb\ghf�kfuke_�< k\hbo�g_�klhev�ihablb\guo�nhjfZo�bgljh_dpby��dZd�b ijh_dpby��ij_^klZ\ey_lkh[hc� hq_gv� ^_kljmdlb\guc� ijhp_kk�� GZb[he__� ba\_klgu_� b \i_qZleyxsb_� ijbf_juiZlheh]bq_kdhc�bgljh_dpbb�\dexqZxl�\ k_[y�ijhp_kk��gZa\Zgguc��_keb�mqblu\Zlv�_]hijbfblb\ghklv��g_kdhevdh�g_m^Zqgh�²��b^_glbnbdZpby�k Z]j_k��[jZlbl_� \gbfZgb_�� qlh�� kh]eZkgh� ikbohZgZeblbq_kdhfm� hij_^_e_gbx�� iZjZghcy� g_� bf__l� bagZqZevgh� gbdZdh]h� hlghr_gby� d ih^hajbl_evghklb�� dhlhjZy� \iheg_fh`_l� hkgh\u\Zlvky� gZ� j_Zebklbq_kdhf�� g_� k\yaZgghf� k ijh_dpb_c�� gZ[ex^_gbb� bhiul_�� Z lZd`_� d ijZ\bevghfm� beb� g_ijZ\bevghfm� ijbibku\Zgbx� kijh_pbjh\ZgguodZq_kl\�?keb�ijh_dpby� �ihiZ^Z_l�\ lhqdm���hgZ�hl� wlh]h�g_�i_j_klZ_l�[ulv�ijh_dpb_cE_]q_� \uy\blv� ijh_dpbx� lZf�� ]^_� hgZ� �g_Z^_d\ZlgZ��� gh� b \� wlhf� kemqZ_� g_evaybkdexqblv�\hafh`ghklv��qlh�bf_eZkv�^jm]Zy��g_aZsblgZy�ijbqbgZ�g_\_jgh]h�ihgbfZgbyfhlb\h\� ih\_^_gby� ^jm]h]h� q_eh\_dZ�� < h[boh^_� �iZjZghb^ghklv�� imlZxl� k�[hyaeb\hklvx�� beb� k �g_^h\_jqb\hklvx��� qlh� hlgx^v� g_� kihkh[kl\m_l� lhqghklbh[hagZq_gbc�� ohly� g_evay� hljbpZlv�� qlh� ex^b� h[uqgh� ijh_pbjmxl� g_ijbylgu_kh^_j`Zgby��gZ�dhlhju_�aZl_f�j_Z]bjmxl�kljZohf�b hl\jZs_gb_f�� Ohjhrh� ba\_klgh� dZd� ba� g_ihkj_^kl\_gguo� gZ[ex^_gbc� \ _kl_kl\_gguomkeh\byo �%HWWHOKHLP� �������lZd�b ba�wfibjbq_kdbo�bkke_^h\Zgbc �0LOJUDP� �������qlh�\kblmZpbyo�i_j_`b\Zgby�kljZoZ�beb�iehoh]h�h[jZs_gby�ex^b�iulZxlky�h\eZ^_lv�k\hbfkljZohf�b kljZ^Zgb_f��i_j_gbfZy�dZq_kl\Z�fmqbl_e_c���Y g_�[_kihfhsgZy�`_jl\Z��y kZfgZghrm�m^Zju�b y�fh]ms_kl\_g_g���²�ex^_c�g_hkhagZggh�\e_q_l�d ih^h[ghc� aZsbl_�IhgbfZgb_� ^Zggh]h�f_oZgbafZ� djblbq_kdb� \Z`gh� ^ey� ijhp_kkZ� ikbohl_jZibb��Hg� g_kh\iZ^Z_l�gb�k dZdbfb�^bZ]ghklbq_kdbfb�dZl_]hjbyfb��h^gZdh�hkh[_ggh�yjdh�ijhy\ey_lk_[y� ijb� oZjZdl_jheh]bq_kdbo� ij_^jZkiheh`_gghklyo� d kZ^bafm�� wdkiehab\ghklb b



lhfm�� qlh� qZklh� gZau\Zxl� bfimevkb\ghklvx� \\h^y� wlbf� keh\hf� \ aZ[em`^_gb_� �kf��hlj_Z]bjh\Zgb_��\ ]eZ\_����>jm]hc�imlv��dhlhjuf�bgljh_dpby�fh`_l�ijb\h^blv�d iZlheh]bb��k\yaZg�k ]hj_fb _]h�hlghr_gb_f�d ^_ij_kkbb �)UHXG� �������Dh]^Z�dh]h�lh�fu� ex[bf�beb� ]em[hdh� ddhfm�lh�ijb\yaZgu��fu�bgljh_pbjm_f�wlh]h�q_eh\_dZ��b _]h�j_ij_a_glZpby�\gmljb�gZkklZgh\blky�qZklvx�gZr_c�b^_glbqghklb���Y kug�LhfZ��fm`�Fwjb��hl_p�Kvx��^jm]�>ZgZ�b lZd�^Ze__���?keb�q_eh\_d��h[jZa�dhlhjh]h�fu�bgl_jgZebah\Zeb��mf_j��jZaemq_g�k gZfbbeb�hl\_j`_g��fu�qm\kl\m_f�g_�lhevdh��qlh�hdjm`Zxsbc�gZk�fbj klZe�[_^g__��gh�lZd`_qlh� fu� kZfb� dZd�lh� mf_gvrbebkv�� dZdZy�lh� qZklv� gZr_]h� kh[kl\_ggh]h� �Y�� mf_jeZ�Qm\kl\h�imklhlu�gZqbgZ_l�^hfbgbjh\Zlv�\ gZr_f�\gmlj_gg_f�fbj_��Djhf_�lh]h��_keb�klj_fykv�\hkkha^Zlv�ijbkmlkl\b_�ex[bfh]h�h[t_dlZ��\f_klh�lh]h��qlh[u�_]h�hlimklblv�fu�klZgh\bfky�ih]ehs_gu�\hijhkhf�h lhf��\ j_amevlZl_�dZdhc�gZr_c�hrb[db�beb�]j_oZhg�mr_e�hl�gZk��Ijbly]Zl_evgZy�kbeZ�wlh]h�h[uqgh�g_hkhagZ\Z_fh]h�ijhp_kkZ�hkgh\ZgZgZ� kdjulhc� \ g_f� gZ^_`^_�� qlh�� ihgy\� k\hx� hrb[dm��fu� \_jg_f� q_eh\_dZ� �_s_� h^gZfZgbn_klZpby� bgnZglbevgh]h� \k_fh]ms_kl\Z��� LZdbf� h[jZahf�� _keb� fu� iulZ_fkyba[_`Zlv� ]hjy�� lh� \aZf_g�ihemqZ_f� [_kkhagZl_evgu_� kZfhmij_db��Nj_c^ �)UHXG� �����ij_djZkgh�hibkZe�ijhp_kk�]hj_\Zgby�dZd�ihkl_i_ggh_�ijbfbj_gb_�k kblmZpb_c�mljZlu��\L_ogbq_kdb�l_jfbg��b^_glbnbdZpby��[hevrbgkl\h�ZgZeblbdh\�hklZ\ey_l�^ey�l_obgl_jgZebaZpbc��dhlhju_�km[t_dlb\gh�i_j_`b\Zxlky�dZd�ijhba\hevgu_ �6FKDIHU��������Lj_oe_lgyy� ^_\hqdZ�� dhlhjZy� ohq_l� [ulv� �dZd� fZfZ��� b^_glbnbpbjm_lky� agZqbl_evghf_g__� ijbfblb\guf� h[jZahf�� q_f� ^\moe_lgbc� j_[_ghd�� ijhklh� \[bjZxsbc� \ k_[yfZfbgu� dZq_kl\Z�� �B^_glbnbdZpby�� k Z]j_kkhjhf� Z\lhfZlbqgZ�� [_kkhagZl_evgZ� b g_k\yaZgZ�gb k�dZdbf�km[t_dlb\guf�\u[hjhf��ihwlhfm�[he__�lhqgh�[ueh�[u�gZau\Zlv�__bgljh_dpb_c�� gh� l_i_jv�� dh]^Z� fu� m`_� g_� h^gh� ^_kylbe_lb_� bkihevam_f� wlhl� f_g__lhqguc�l_jfbg��j_qv�h _]h�aZf_g_�g_�b^_l��dhlhjhc��l_gv�h[t_dlZ�iZeZ�gZ�Wlh���?keb�`_q_eh\_d� g_� \ khklhygbb� k l_q_gb_f� \j_f_gb� \gmlj_gg_� hl^_eblvky� hl� ex[bfh]hkms_kl\Z��h[jZa�dhlhjh]h�bf�bgljh_pbjh\Zg��b g_�fh`_l�wfhpbhgZevgh�i_j_dexqblvkygZ�^jm]bo�ex^_c��qlh�b khklZ\ey_l�nmgdpbx�ijhp_kkZ�]hj_\Zgby���hg�[m^_l�ijh^he`Zlvqm\kl\h\Zlv� k_[y� �mf_gvr_gguf��� g_^hklhcguf�� bklhs_gguf� b ihl_jygguf�� Ex^_c�kbkl_fZlbq_kdb� bkihevamxsbo� bgljh_dpbx� ^ey� mf_gvr_gby� lj_\h]b� b khojZg_gbyp_ehklghklb� kh[kl\_ggh]h� �Y�� iml_f� m^_j`Zgby� ikboheh]bq_kdbo� k\ya_c� kg_m^h\e_l\hjbl_evgufb� h[t_dlZfb� jZggbo� e_l� `bagb�� fh`gh� kh� \k_f� hkgh\Zgb_fjZkkfZljb\Zlv�dZd�oZjZdl_jheh]bq_kdb�^_ij_kkb\guo�F_eZgb�Deycg �0HODQLH�.OHLQ� ������²�i_j\uc�ZgZeblbd��hibkZ\rbc�aZsblgucijhp_kk�� dhlhjuc� hgZ� ihklhyggh� h[gZjm`b\ZeZ� m gZb[he__� gZjmr_gguo� iZpb_glh\� bdhlhjuc� hgZ� gZa\ZeZ� �ijh_dlb\ghc� b^_glbnbdZpb_c��� H]^_ee �2JGHOO� ������ k`ZlhhoZjZdl_jbah\Ze� wlh� kh_^bg_gb_� ijh_dlb\gh]h� b bgljh_dlb\gh]h� f_oZgbafh\ke_^mxsbf�h[jZahf��Ijb� ijh_dlb\ghc� b^_glbnbdZpbb� g_� lhevdh� iZpb_gl� \hkijbgbfZ_l� l_jZi_\lZbkdZ`_gguf� h[jZahf�� h[mkeh\e_gguf� jZggbfb� h[t_dlgufb� hlghr_gbyfb� iZpb_glZ�djhf_� wlh]h�� gZ� l_jZi_\lZ� hdZau\Z_lky� ^Z\e_gb_�� qlh[u� hg� lh`_� i_j_`b\Ze� k_[y� \



khhl\_lkl\bb�k [_kkhagZl_evghc�nZglZab_c�iZpb_glZ��Bgufb� keh\Zfb�� iZpb_gl� g_� lhevdh� ijh_pbjm_l� \gmlj_ggb_� h[t_dlu�� gh� b\ugm`^Z_l�q_eh\_dZ��gZ�dhlhjh]h�hg�bo�ijh_pbjm_l��\_klb�k_[y�ih^h[gh�wlbf�h[t_dlZf²� dZd� _keb� [u� m g_]h� [ueb� l_�`_� kZfu_� bgljh_dlu��Ijh_dlb\gZy� b^_glbnbdZpby�²keh`gh_� ihgylb_�� \ua\Z\r__� fZkkm� kihjh\� \ ikbohZgZeblbq_kdhc� ebl_jZlmj_ �)LQHOO��������H^gb�bkke_^h\Zl_eb�ml\_j`^Zeb��qlh�ijh_dlb\gZy�b^_glbnbdZpby�dZq_kl\_ggh�g_hlebqZ_lky�hl�ijh_dpbb��\ lh�\j_fy�dZd�^jm]b_�iheZ]Zeb��qlh�\\_^_gb_�wlhc�dhgp_ipbbbf__l� h]jhfgh_� debgbq_kdh_� b l_hj_lbq_kdh_� agZq_gb_ �.HPEHUJ� ������� < fh_fihgbfZgbb� hgZ� mdeZ^u\Z_lky� \ ke_^mxsb_� jZfdb�� b ijh_dpby�� b bgljh_dpby� bf_xlp_euc�dhglbgmmf�nhjf�²�hl�kZfuo�ijbfblb\guo�^h�kZfuo�aj_euo��.HPEHUJ���������GZijbfblb\ghf� dhgp_� ki_dljZ� hgb� keblu�� ihkdhevdm� \ gbo� kf_rZgh� \gmlj_gg__� b\g_rg__��Wlh�kebygb_�fu�b gZau\Z_f�ijh_dlb\ghc�b^_glbnbdZpb_c��< ]eZ\_���y dhjhldhh[km`^ZeZ�__ ^_ckl\b_�ijb�ikbohlbq_kdbo�b ih]jZgbqguo�khklhygbyo�>ey�lh]h��qlh[u�ijhbeexkljbjh\Zlv�hlebqby�wlh]h�ijhp_kkZ�hl�aj_ehc�ijh_dpbb�jZkkfhljbf� ]bihl_lbq_kdb_� \ukdZau\Zgby� ^\mo� fheh^uo� ex^_c� gZ� ij_^\Zjbl_evghc[_k_^_�i_j_^�]hkiblZebaZpb_c�IZpb_gl�: �g_kdhevdh�ba\bgyxsbfky�lhghf��²�Y agZx��qlh�m f_gy�g_l�ijbqbg�kqblZlv��qlh�\u�f_gy�hkm`^Z_l_��gh�y \k_�jZ\ghlZd�^mfZx�b gbq_]h�g_�fh]m�k wlbf�ih^_eZlv�IZpb_gl�< �h[\bgbl_evguf�lhghf��²�<u��ikbobZlju�iZjrb\u_��\k_�ex[bl_�\hl�lZd�kb^_lv�\ dj_ke_�b km^blv�ex^_c�gh�fg_�ie_\Zlv��qlh \u�lZf�^mfZ_l_�Ij_^iheh`bf�� qlh� \ j_Zevghklb� ikbohl_jZi_\l� gZqbgZ_l� k_kkbx� k dZ`^uf� bawlbo�iZpb_glh\��gZoh^ykv�\ bkdj_gg_�^jm`_kl\_gghc�� aZbgl_j_kh\Zgghc��[_ahp_ghqghcihabpbb��Km^y�ih�kh^_j`Zgbx��iZpb_glh\�[_kihdhbl�ijbf_jgh�h^gh�b lh`_��l_jZi_\lfh`_l� ijbgylv� ih� hlghr_gbx� d gbf� `_kldmx� hp_ghqgmx� ihabpbx�� H[Z� iZpb_glZijh_pbjmxl� gZ� l_jZi_\lZ� bgl_jgZebah\Zggvr� djblbdmxsbc� h[t_dl�� H^gZdh� bodhffmgbdZpbb�kbevgh�jZaebqZxlky�ih�ke_^mxsbf�lj_f�Zki_dlZf�<h�i_j\uo�� iZpb_gl� : h[gZjm`b\Z_l� ijbagZdb� gZ[ex^Zxs_]h� W]h�� qZklbkh[kl\_ggh]h��Y���dhlhjZy�fh`_l�\b^_lv��qlh�_]h�nZglZaby�kh\_jr_ggh�g_�h[yaZl_evghkhhl\_lkl\m_l�j_Zevghklb��\ wlhf�kemqZ_�ijh_dpby�W]h�^bklhggZ��IZpb_gl�<��k ^jm]hcklhjhgu�� i_j_`b\Z_l� ijh_pbjm_fh_� dZd� lhqgh_� hibkZgb_� ihabpbb� l_jZi_\lZ�� _]hijh_dpby� W]h�kbglhggZ�� Hg� gZklhevdh� m[_`^_g� \ wlhf�� qlh� lml� `_� ij_^ijbgbfZ_l\klj_qgmx�ZlZdm�\ hl\_l�gZ�gZiZ^_gb_��dhlhjh_��dZd�hg�m\_j_g��m`_�ieZgbjm_l�l_jZi_\l�A^_kv� bf__l� f_klh� kebygb_� dh]gblb\guo�� Znn_dlb\guo� b ih\_^_gq_kdbo� baf_j_gbchiulZ��oZjZdl_jgh_�^ey�ijbfblb\guo�ijhp_kkh\�<h�\lhjuo��ijh_dlb\gu_�ijhp_kku�^\mo�iZpb_glh\�jZaebqZxlky�\ lhf��gZkdhevdhhgb�^hklb]Zxl�aZsblghc�p_eb�²�ba[Z\e_gby�hl�g_ijbylgh]h�qm\kl\Z��IZpb_gl�: \u\_e\h\g_� djblbq_kdmx� ihabpbx� b bkiulu\Z_l� h[e_]q_gb_�� khh[sZy� h g_c�� IZpb_gl� <ijh_pbjm_l�b��\ lh�`_�\j_fy��khojZgy_l�__��Hg�ijbibku\Z_l�__ ^jm]hfm�q_eh\_dm��gh�wlhg_�ba[Z\ey_l�_]h�hl�lh]h�h[klhyl_evkl\Z��qlh�hg�qm\kl\m_l�k_[y�hkm`^Zxsbf��D_jg[_j]



oZjZdl_jbam_l�^Zgguc�Zki_dl�ijh_dlb\ghc�b^_glbnbdZpbb�dZd��khojZg_gb_�wfiZlbb��kijh_pbjh\Zgguf�kh^_j`Zgb_f�GZdhg_p�� dhffmgbdZpbb� iZpb_glh\� bf_xl� kh\_jr_ggh� jZagh_� wfhpbhgZevgh_\ha^_ckl\b_��L_jZi_\lm�e_]dh�kbfiZlbabjh\Zlv�iZpb_glm�:��F_`^m�gbfb�^he`_g�[ukljhknhjfbjh\Zlvky� jZ[hqbc� Zevygk�� K iZpb_glhf� < l_jZi_\l� klhev� `_� [ukljh� gZqg_lhsmsZlv�k_[y�bf_ggh�lZdbf��dZdbf�lhl�_]h�\hkijbgbfZ_l��jZ\gh^mrguf��hkm`^Zxsbfb g_� kh[bjZxsbfky� ljZlblv� wg_j]bx�� g_h[oh^bfmx� ^ey� lh]h�� qlh[u� ihiulZlvkyijhy\blv�aZ[hlm�h[�wlhf�iZpb_gl_��Bgufb�keh\Zfb��dhgljljZgkn_j�l_jZi_\lZ�k i_j\ufiZpb_glhf�[m^_l�ihablb\guf�b fy]dbf��kh�\lhjuf�²�g_]Zlb\guf�b bgl_gkb\guf�K\hckl\h�ijh_dlb\ghc�b^_glbnbdZpbb�^_ckl\h\Zlv�dZd��kZfhZdlmZebabjmxs__kyijhjhq_kl\h�� h^gZ`^u� [ueh� fg_� h[tykg_gh� Dhwghf �&RKHQ� ebqgZy� [_k_^Z�� n_\jZev������ dZd� _kl_kl\_gguc� j_amevlZl� kl_i_gb� gZjmr_gbc�� ^hklZlhqghc� ^ey� lh]h�� qlh[u\hkijbylb_� j_Zevghklb� hkgh\u\Zehkv� gZ� hq_gv� ijbfblb\guo� f_oZgbafZo�� ghg_^hklZlhqghc�^ey�ikbohaZ� @_gsbgZ��[_kkhagZl_evgh�aZbgl_j_kh\ZggZy�\ lhf��qlh[umdhj_gblvky�\ j_Zevghklb��[m^_l�qm\kl\h\Zlv�k_[y�g_�klhev�kmfZkr_^r_c��_keb�\uah\_l\ ^jm]hf�q_eh\_d_�ijhy\e_gb_�qm\kl\��dhlhju_��dZd�hgZ�m[_`^_gZ��m g_]h�kms_kl\mxl�Bklbggh�ikbohlbq_kdmx�`_gsbgm�g_�\hegm_l���ih^oh^bl��__ ijh_dpby�beb�g_l��ihwlhfmhgZ� g_� \ugm`^Z_l� ^jm]bo�� qlh[u� l_� k\hbfb� j_Zdpbyfb� ih^l\_j^beb� Z^_d\Zlghklv� __ijh_dpbb�b��l_f�kZfuf��__ ghjfZevghklv�Ijh_dlb\gZy�b^_glbnbdZpby�²�\ha^_ckl\b_�hkh[h�fhsgh_�b [jhkZxs__�\uah\kihkh[ghklb� l_jZi_\lZ� d hdZaZgbx� ihfhsb�� <k_� aZsblu�� h[km`^Z_fu_� \ wlhc� ]eZ\_�kqblZxlky�ijbfblb\gufb��h^gZdh�wlZ��dZd�b jZks_ie_gb_��h[km`^Z_fh_�gb`_��bf__l�^eydebgbpbklh\�hkh[mx�j_imlZpbx�bklhqgbdZ�fmq_gbc��Dh]^Z�\u�bf__l_�^_eh�k iZpb_glhf�Z[khexlgh� m\_j_gguf� \ �bklbgghklb�� \Zrbo� qm\kl\�� k _]h�g_mklZgghc�[hjv[hc� aZ� lh�qlh[u�\u�ihqm\kl\h\Zeb�bf_ggh�wlh��²�gm`gZ�ykgZy�]heh\Z�b `_e_agZy�kZfh^bkpbiebgZ^ey�lh]h��qlh[u�\u^_j`Zlv�ih^h[guc�wfhpbhgZevguc�gZihj��;he__�lh]h��ihkdhevdm�\k_fu� ²� ex^b�� \gmljb� dZ`^h]h� ba� gZk� gZoh^ylky� ex[u_� wfhpbb�� aZsblZ� b ihabpby�Ihwlhfm� gbdh]^Z� g_evay� kdZaZlv�� qlh� hkms_kl\eyxsbc� ijh_dlb\gmx� b^_glbnbdZpbxZ[khexlgh�g_ijZ\��GZ�ibd_�debgbq_kdh]h�\aZbfh^_ckl\by�^_ckl\bl_evgh�[u\Z_l�hq_gvljm^gh� h[hagZqblv�� ]^_� dhgqZ_lky� aZsblZ� iZpb_glZ� b gZqbgZ_lky� ikbobdZ� l_jZi_\lZ�<_jhylgh��bf_ggh�\ke_^kl\b_�lh]h�h[klhyl_evkl\Z��qlh�^_ckl\b_�wlhc�aZsblu�m iZpb_glZm]jh`Z_l� m\_j_gghklb� l_jZi_\lZ� \ kh[kl\_gghf� ikbobq_kdhf� a^hjh\v_�� ijh_dlb\gZyb^_glbnbdZpby� \dmi_� k jZks_ie_gb_f� eh`blky� \ hkgh\m� aZdexq_gby� h ih]jZgbqghcebqghklghc� hj]ZgbaZpbb� Hkh[_ggh� l_kgh�� \ kbem� fhsghc� ijh_dlb\ghc� qZklb�� hgZk\yaZgZ�k ih]jZgbqguf�mjh\g_f�iZjZghb^ghc�ebqghklb�H^gZdh�� \ ijhlb\hiheh`ghklv� ihimeyjghfm� kj_^b� ijhn_kkbhgZeh\� fg_gbx�ijh_dlb\gZy� b^_glbnbdZpby� bkihevam_lky� g_� lhevdh� l_fb� ex^vfb�� dhlhjuo� fh`gh�hlg_klb� d ih]jZgbqguf��Wlhl� ijhp_kk�fh`_l� ijhy\eylvky� \ gZr_c� h[u^_gghc�`bagbfgh`_kl\hf�lhgdbo�b \iheg_�[eZ]hl\hjguo�^_ckl\bc��[_a�dZdhc�eb[h�ikbohiZlheh]bb�GZijbf_j��dh]^Z�ijh_pbjm_fh_�b bgljh_pbjm_fh_�kh^_j`Zgb_�\uau\Z_l�qm\kl\Z�ex[\bb jZ^hklb�� wlh� fh`_l� h[t_^bgblv� ]jmiim� [eZ]hl\hjghc� wfhpb_c�� >Z`_� _keb� wlh



kh^_j`Zgb_� g_]Zlb\gh�� gh� kZf� ijhp_kk� g_� h[eZ^Z_l� dZq_kl\Zfb� g_mfhebfhklb�bgl_gkb\ghklb� b g_aZljhgmlh_� kh� klhjhgu� ^jm]bo� f_`ebqghklguo� ijhp_kkh\� [he__aj_eh]h�mjh\gy��hg�kh\_jr_ggh�g_�h[yaZl_evgh�ijb\h^bl�d iZ]m[guf�j_amevlZlZf�JZks_ie_gb_ �VSOLWWLQJ� W]hJZks_ie_gb_� W]h�� h[uqgh� gZau\Z_fh_� ijhklh� �jZks_ie_gb_f��� ²� wlh� _s_h^bg� fhsguc� f_`ebqghklguc� ijhp_kk�� Bklhdb� _]h�� dZd� kqblZ_lky�� gZoh^ylky� \^h\_j[Zevghf� i_jbh^_�� dh]^Z�feZ^_g_p� _s_�g_�fh`_l� hl^Z\Zlv� k_[_� hlq_l� \ lhf�� qlhaZ[hlysb_ky� h g_f� ex^b� h[eZ^Zxl� b ohjhrbfb�� b iehobfb� dZq_kl\Zfb�� b k� gbfbk\yaZgu� dZd� ohjhrb_�� lZd� b iehob_� i_j_`b\Zgby�� G_j_^dh� m ^\moe_lgbo� ^_l_c� fugZ[ex^Z_f� ihlj_[ghklv� ijbibku\Zlv� ohjhrb_� beb� iehob_� \Ze_glghklb� \k_fmhdjm`Zxs_fm� fbjm� b l_f� kZfuf� kljmdlmjbjh\Zlv� k\h_� \hkijbylb_�� Ih^h[gh_ijbibku\Zgb_��\f_kl_�k jZaebq_gb_f�[hevrh]h�b fZe_gvdh]h� �\ajhkeh]h�b j_[_gdZ��²h^gZ�ba�i_j\bqguo�nhjf�hj]ZgbaZpbb�hiulZ��IhdZ�g_l�dhgklZglghklb�h[t_dlZ��g_�fh`_l[ulv�b Zf[b\Ze_glghklb��ihkdhevdm�Zf[b\Ze_g�6SOLWWLQJ� ² \_jlbdZevgh_� jZks_ie_gb_�� \ hlebqb_� hl VFOX]LV
D� ²]hjbahglZevgh]h�jZks_ie_gby��²�Ijbf��gZmqgh]h�j_^ZdlhjZ��<hafh`gh��wlhl�l_jfbg��g_�kh\k_f�m^Zq_g��g_\hafh`gh�jZks_iblv�W]h�^h�lh]h�dZd�hgh�klZeh�p_ehklguf��<iheg_�dhjj_dlgh�[ueh�[u�gZau\Zlv�jZks_ie_gb_f�aZsblm�mq_eh\_dZ�� W]h� dhlhjh]h� ^hklb]eh� hij_^_e_gghc� kl_i_gb� p_ehklghklb�� Z aZl_fjZks_ibehkv� ih^� \ebygb_f� klj_kkZ�� H^gZdh� aZsblm� m iZpb_glZ�� nbdkbjh\Zggh]h� gZklZ^bb��ij_^r_kl\mxs_c�wlZim�dhgklZglghklb�h[t_dlZ�b bgl_]jZpbb�W]h��emqr_�[ueh[u�gZa\Zlv�dZd�lh�bgZq_��Klhehjhm�b EZofZgg �6WRORURZ b /DFKPDQQ� ������hkms_kl\beblZdh_�jZaebq_gb_�\ k\h_c�\Z`ghc�klZlv_�h �ij_^klZ^byo�jZa\blby�aZsblu��< ih\k_^g_\ghc� `bagb� \ajhkeh]h� jZks_ie_gb_� hklZ_lky� fhsguf� bijb\e_dZl_evguf� kj_^kl\hf� hkfuke_gby� keh`guo� i_j_`b\Zgbc�� hkh[_ggh� _keb� hgby\eyxlky� g_ykgufb� beb� m]jh`Zxsbfb�� Iheblheh]b� fh]ml� ih^l\_j^blv�� gZkdhevdhbfihgbjm_l� ex[hc� g_[eZ]hihemqghc� ]jmii_� b^_y� ihbkdZ� dhgdj_lgh]h� aeh^_y�� ijhlb\dhlhjh]h�__ �ohjhrb_��qe_gu�^he`gu�[hjhlvky��Fbnheh]by�gZr_c�dmevlmju�gZ\h^g_gZfZgbo_ckdbfb� h[jZaZfb� ijhlb\hklhygby� ^h[jZ� b aeZ�� ;h]Z� b ^vy\heZ�� ^_fhdjZlbb� bdhffmgbafZ��dh\[h_\�b bg^_cp_\��h^bghdh]h�ijZ\^hex[pZ�b g_gZ\bklghc�[xjhdjZlbb�blZd�^Ze__��Klhev�`_�jZks_ie_ggu_�h[jZau�fh`gh�gZclb�\ nhevdehj_�b \�hj]Zgbamxsbo\_jh\Zgbyo�ex[h]h�h[s_kl\Z�F_oZgbafu� jZks_ie_gby� fh]ml� [ulv� hq_gv� wnn_dlb\gu� \ k\h_c� aZsblghcnmgdpbb�mf_gvr_gby�lj_\h]b�b ih^^_j`Zgby�kZfhhp_gdb��Dhg_qgh��jZks_ie_gb_�\k_]^Z\e_q_l� aZ� kh[hc� bkdZ`_gb_�� b \� wlhf� aZdexqZ_lky� _]h� hiZkghklv�� < gZmqghfbkke_^h\Zgbb� �Z\lhjblZjghc�ebqghklb� �$GRUQR��)UHQNO�%UXQVZLFN��/HYLQVRQ 	�6DQIRUG������� \ i_jbh^� ihke_� ,,� Fbjh\hc� <hcgu� jZkkfhlj_gu� ^Ze_dh� b^msb_� khpbZevgu_ihke_^kl\by� bkihevah\Zgby� jZks_ie_gby� �dhlhjh_� \ wlhf� bkke_^h\Zgbb� lZd� g_gZau\Z_lky�� \ p_eyo� hkfuke_gby� fbjZ� b gZoh`^_gby� k\h_]h� f_klZ� \ g_f�� :\lhjumdZaZgghc� jZ[hlu� iheZ]Zeb�� qlh� ih^h[gh]h� jh^Z� g_]b[dhklv� hkh[_ggh� khhl\_lkl\m_lg_dhlhjuf� ijZ\uf� \a]ey^Zf�� gh� ihke_^mxsb_� dhff_glZlhju� mklZgh\beb� nZdl



kms_kl\h\Zgby�lZd`_�e_\uo�b eb[_jZevguo�nhjf�Z\lhjblZjghklb �%URZQ� ������< debgbd_� fu� gZ[ex^Z_f� jZks_ie_gb_�� dh]^Z� iZpb_gl� aZgbfZ_lg_Zf[b\Ze_glgmx�ihabpbx�b \hkijbgbfZ_l�__ ijhlb\hiheh`ghklv��lh��qlh�[hevrbgkl\hba�gZk�\hkijbgbfZeh�[u�Zf[b\Ze_glguf��dZd�g_qlh�kh\_jr_ggh�hl^_evgh_��GZijbf_j�`_gsbgZ� k ih]jZgbqguf� mjh\g_f� jZkkljhckl\Z� hsmsZ_l� k\h_]h� l_jZi_\lZ� dZdZ[khexlgh�ohjhr_]h�\ ijhlb\hiheh`ghklv�ydh[u�jZ\gh^mrguf��\jZ`^_[guf��]emiuf[xjhdjZlZf�� jZ[hlZxsbf� \ lhf� `_� mqj_`^_gbb�� Beb� l_jZi_\l� \g_aZigh� klZgh\blkyh[t_dlhf� bkdj_gg_c� Z]j_kkbb� ²� iZpb_gl� \hkijbgbfZ_l� _]h� dZd� \hiehs_gb_� aeZ�ij_g_[j_`_gby� beb� g_dhfi_l_glghklb�� ohly� gZ� ijhrehc� g_^_e_� hg� \b^_e� \ lhf� `_kZfhf�l_jZi_\l_�q_eh\_dZ��dhlhjuc�ijhklh�g_�fh]�k^_eZlv�qlh�eb[h�g_ijZ\bevgh��?kebjZks_ieyxs_fm� iZpb_glm� mdZaZlv� gZ� _]h� g_ihke_^h\Zl_evghklv�� hg� g_� khql_laZkem`b\Zxsbf� \gbfZgby� lhl� nZdl�� qlh� q_eh\_d�� dZaZ\rbcky� lZdbf� ohjhrbf�� klZe\^jm]�iehobf�Ij_djZkgh�ba\_klgh��qlh�\ ikbobZljbq_kdbo�[hevgbpZo�b p_gljZo�ikbobq_kdh]ha^hjh\vy� ih]jZgbqgu_� iZpb_glu� jZks_ie_gu� g_� lhevdh� \gmlj_gg_�� Hgb� kha^Zxl�ihkj_^kl\hf� ijh_dlb\ghc� b^_glbnbdZpbb�� jZks_ie_gb_� kj_^b� i_jkhgZeZ �6WDQWRQ 	6FKZDUW]�� ����� 0DLQ� ����� *�� $GLHU� ����� .HPEHUJ� ����� *XQGHUVRQ� ������Khljm^gbdb�� jZ[hlZxsb_� k wlbfb� iZpb_glZfb�� j_]meyjgh� \klmiZxl� \ kihju� ^jm]� k^jm]hf��ihkdhevdm�h^gb�ba�gbo�bkiulu\Zxl�kbevgmx�kbfiZlbx�d iZpb_glm��klj_fylkykiZkZlv� _]h� b gygqblvky� k gbf�� Z ^jm]b_� qm\kl\mxl� klhev� `_� kbevgmx� ZglbiZlbx�iulZxlky� g_� b^lb� _fm� gZ\klj_qm�� klZ\blv�`_kldb_� ]jZgbpu��<hl� h^gZ� ba� ijbqbg�� ihdhlhjhc� jZks_ie_gb_� dZd� aZsblZ�� fy]dh� ]h\hjy�� g_� \uau\Z_l� \hklhj]Z� mijhn_kkbhgZeh\�� IZpb_glu�� bkihevamxsb_� __ dZd� ijb\uqguc� kihkh[� hj]ZgbaZpbbhiulZ��bf_xl�k\hckl\h�bklhsZlv�l_ji_gb_�l_o��dlh�h gbo�aZ[hlblky�>bkkhpbZpbyG_kdhevdh� khfg_\Zykv�� y \k_�`_�ihf_klbeZ� ^bkkhpbZpbx \ deZkk� ijbfblb\guoaZsbl� gZ� hkgh\Zgbb� lh]h�� qlh� __ ^_ckl\b_� ]eh[Zevguf� b ihjZabl_evguf� h[jZahfho\Zlu\Z_l� \kx� ebqghklv�� Z lZd`_� ihlhfm�� qlh� fgh]b_� ^bkkhpbbjh\Zggu_� khklhygbyikbohlbqgu� ih� k\h_c� ijbjh^_�� HgZ� kbevgh� hlebqZ_lky� hl� \k_o� hibkZgguo� \ur_ijhp_kkh\� l_f�� qlh� ihke_^gb_� ij_^klZ\eyxl� kh[hc� ghjfZevgu_� kihkh[unmgdpbhgbjh\Zgby� b klZgh\ylky� ijh[e_fgufb�� lhevdh� _keb� q_eh\_d� hklZ_lky� \ gbokebrdhf�^he]h�beb�bkdexqZ_l�^jm]b_�imlb�\aZbfh^_ckl\by�k j_Zevghklvx��>bkkhpbZpbyhlebqZ_lky� ke_^mxsbf�� ex[hc� ba� gZk� fh`_l� [ulv� kihkh[_g d ^bkkhpbZpbb� ijbhij_^_e_gguo�mkeh\byo��\ijhq_f��b wlh�kihjgh��fgh]b_�bkke_^h\Zgby�ihdZau\Zxl��qlhlhevdh� \ukhdh� ]bigZ[_evgu_� ex^b� fh]ml� ijb[_]Zlv� d ^Zgghc� aZsbl_��� Gh� \k_� `_[hevrbgkl\m�ba�gZk�^hklZlhqgh�ih\_aeh��qlh[u�gbdh]^Z�g_�hdZaZlvky�\ lZdbo�mkeh\byo�>bkkhpbZpby�²� wlh� �ghjfZevgZy�� j_Zdpby�gZ� ljZ\fm��gh� g_evay� kdZaZlv�� qlh� \oh^_� jZa\blby� h[yaZl_evgh� ^he`gu� [ulv� ljZ\fu�� Ex[hc� ba� gZk�� klhedgm\rbkv� kdZlZkljhnhc�� [hevr_c�� q_f� kihkh[_g� \ug_klb� �hkh[_ggh� _keb� hgZ� k\yaZgZ� kg_i_j_ghkbfhc� [hevx� beb� m`Zkhf�� fh`_l� ^bkkhpbbjh\Zlv��H[� hl^_e_gbb� hl� l_eZ� \h\j_fy�m]jh`Zxsbo�`bagb�[_^kl\bc�b k_jv_aguo�objmj]bq_kdbo�hi_jZpbc�khh[sZehkv



lZd� fgh]h�� qlh� ebrv� hq_gv� kd_ilbq_kdb� gZkljh_ggu_� ex^b� fh]ml� iheghklvxb]ghjbjh\Zlv� k\b^_l_evkl\Z� kms_kl\h\Zgby� ^bkkhpbZlb\guo� n_ghf_gh\�� Q_eh\_d�� kdhlhjuf� ijhbahreh� g_i_j_ghkbfh_� g_kqZklv_�� \ ex[hf� \hajZkl_� fh`_l^bkkhpbbjh\Zlv�� fZe_gvdb_� ^_lb�� g_h^ghdjZlgh� ih^\_j]Z\rb_ky� m`Zkghfm� Z[vxam�fh]ml�gZmqblvky�^bkkhpbZpbb� dZd�ijb\uqghc� j_Zdpbb�gZ� klj_kk��< wlhf� kemqZ_�� _keb^_lb� \u`b\Zxl� b klZgh\ylky� \ajhkeufb�� hgb� fh]ml� [ulv� ^bZ]ghklbjh\Zgu� dZdkljZ^Zxsb_� hl� oZjZdl_jheh]bq_kdh]h� ^bkkhpbZlb\gh]h� jZkkljhckl\Z� b gZa\Zgufgh`_kl\_gghc�ebqghklvx�< ihke_^gb_� ^\Z� ^_kylbe_lby� gZ[ex^Z_lky� [md\Zevgh� \aju\� bkke_^h\Zgbc� bdebgbq_kdbo�khh[s_gbc�gZ�l_fm�fgh`_kl\_gghc�ebqghklb�b ^bkkhpbZpbb��<h�\k_o�wlboba^Zgbyo�ih^q_jdb\Z_lky� lhl�nZdl�� qlh� ^bkkhpbbjmxsbo� ex^_c� agZqbl_evgh� [hevr_�q_f� kqblZehkv� jZg__�� G_� bkdexq_gh�� qlh� klZeh� [hevr_� kljZrgh]h� ^_lkdh]h� Z[vxaZ�ihjh`^Zxs_]h�^bkkhpbZpbx��beb�`_�fu�^hklb]eb�g_dh_]h�ihjh]Z�fZkkh\h]h�hkhagZgby�hkh[_ggh� ihke_� im[ebdZpbb� �Kb[beeu� �6FKUHLEHU�� �6\ELO�� ������� dgb]b�� dhlhjZygZklhcqb\h� ijb]eZrZ_l� ex^_c�� ih^haj_\Zxsbo� m k_[y� j_]meyjgh_� ^bkkhpb�bjh\Zgb_�dZd�fh`gh�kdhj__�h[jZlblvky�d ijhn_kkbhgZeZf�\ kn_j_�ikbobq_kdh]h�a^hjh\vy�<u]h^u�^bkkhpbbjh\Zgby�\ g_\ughkbfhc�kblmZpbb�hq_\b^gu�^bkkhpbbjmxsbchldexqZ_lky� hl� kljZ^Zgby�� kljZoZ�� iZgbdb� b m\_j_gghklb� \ gZ^\b]Zxs_cky� kf_jlb�<kydbc��dlh�i_j_`be�\uoh^�ba�l_eZ��gZoh^ykv�\ kf_jl_evghc�hiZkghklb��b ^Z`_�lhl��dlhg_�bf__l�lZdhc�fhsghc�hkgh\u�^ey�wfiZlbb��e_]dh�ihcf_l��qlh�emqr_�[ulv�\g_�qm\kl\Zh`b^Zgby�ij_^klhys_]h�kh[kl\_ggh]h�mgbqlh`_gby��q_f�\gmljb�_]h��Wibah^bq_kdZy�bebfy]dZy�^bkkhpbZpby�fh`_l�kihkh[kl\h\Zlv�ijhy\e_gbyf�j_^dh]h�fm`_kl\Z��H]jhfgufg_^hklZldhf�lZdhc�aZsblu�y\ey_lky��dhg_qgh��__�l_g^_gpby�Z\lhfZlbq_kdb�\dexqZlvky�\mkeh\byo��dh]^Z�gZ�kZfhf�^_e_�g_�kms_kl\m_l�jbkdZ�^ey�`bagb��b [he__�lhqgZy�Z^ZilZpbyd j_Zevghc�m]jha_�gZg_keZ�[u�agZqbl_evgh�f_gvrbc�mjhg�h[s_fm�nmgdpbhgbjh\Zgbx�LjZ\fbjh\Zggu_�ex^b�kdehggu�j_Z]bjh\Zlv�gZ�h[uqguc�klj_kk�dZd�gZ�hiZkghklv^ey�`bagb��g_f_^e_ggh�\iZ^Zy�\ Zfg_abx�beb;ukljh� gZjZklZxsbc� ihlhd� ebl_jZlmju�� ihk\ys_gghc� fgh`_kl\_gghc� ebqghklb�b ^bkkhpbZpbb��_s_�g_�\ebeky�\ hkgh\gh_�jmkeh�ikbohZgZeblbq_kdhc�l_hjbb�H^gZdhy iulZxkv� ijh\_klb� wlm� bgl_]jZpbx� \ ^Zgghc� dgb]_� �kf� ]eZ\m� ���� ²� [eZ]h� \ZgZeblbq_kdbo�djm]Zo�ijhy\eyxl�\k_�[hevr__�\gbfZgb_�d ^bkkhpbZlb\guf�khklhy�gbyf�+HUPDQ� ����� /LFKWHQEHUJ� ������KlZgh\ykv� kh\_jr_ggh� ^jm]bfb� ²� dh� \k_h[s_fm� kfyl_gbx�� Q_eh\_d�� g_bf_xsbc�ebqghc�ljZ\fZlbq_kdhc�bklhjbb��g_� aZih^hajbl�^bkkhpbZpbx��_keb�_]h�^jm]\g_aZigh�aZ[m^_l�qlh�lh�\Z`gh_�beb�g_h[tykgbfh�baf_gblky��Hg��kdhj__��ih^mfZ_l��qlh_]h�ijbyl_ev�ij_[u\Z_l�\ ^mjghf�jZkiheh`_gbb�^moZ��g_mjZ\gh\_r_g�beb�ijhklh�e]mg�LZdbf� h[jZahf�� lhl�� dlh�ihklhyggh�ijb[_]Z_l� d lZdhc� aZsbl_��ieZlbl� aZ� wlh� \ukhdmxp_gm�f_`ebqghklgvrb�hlghr_gbyfb�AZdexq_gb_< gZklhys_c�]eZ\_�y hibkZeZ�aZsblu��dhlhju_�ZgZeblbdb�h[uqgh�jZkkfZljb\ZxldZd�i_j\bqgu_�beb�ijbfblb\gu_��baheypbx��hljbpZgb_��\k_fh]ms_kl\_gguc�dhgljhev�



ijbfblb\gmx�b^_ZebaZpbx�b h[_kp_gb\Zgb_��ijbfblb\gu_�nhjfu�ijh_dpbb�b bgljh�_dpbb��jZks_ie_gb_��Y \dexqbeZ�kx^Z�b ^bkkhpbZpbx��ihkdhevdm�\ djZcg_c�nhjf_�hgZljZgknhjfbjm_l� b^_glbqghklv� bkihevamxs_]h� __ q_eh\_dZ�� Y jZkkfhlj_eZijhbkoh`^_gb_� dZ`^hc� ba� aZsbl� \ oh^_� ghjfZevgh]h� jZa\blby� ebqghklb� �djhf_^bkkhpbZpbb�� dhlhjZy� \uau\Z_lky� ljZ\fhc��� gZa\ZeZ� Z^Zilb\gu_� b ^_aZ^Zilb\gu_^_ckl\by� dZ`^hc� ba� gbo�� mdZaZeZ� ebqghklgu_� lbiu�� k\yaZggu_� k ij_bfms_kl\_ggufbkihevah\Zgb_f�dZ`^hc�ba�i_j\bqguo�aZsbl�>hihegbl_evgZy�ebl_jZlmjZIjbfblb\guf�nhjfZf�ijh_dpbb�b bgljh_dpbb�ihk\ys_gh�g_kdhevdh�^hklhcguo\gbfZgby�dgb] �2JGHQ� ����� 6DQGLHU� ������6FKDII� �������H[km`^_gby�^jm]bo�i_j\bqguoaZrbl� fh`gh� gZclb� \ jZ[hlZo� gZ� l_fm� ikbobq_kdh]h� jZa\blby�� dhlhju_� gZibkZgujZaebqgufb�Z\lhjZfb��JZ[hlu�DeZcg� �Ex[h\v��]j_o�b bkdmie_gb_���.ODLQ�� �/RYH��*XLOW$QG�5HSDUDWLRQ�� ��������AZ\bklv�b ijbagZl_evghklv� �.ODLQ���(QY\�$QG�*UDWLWXGH�� �����fgh]h_�jZkkdZau\Zxl�h ijbfblb\guo�ijhp_kkZo�b�� \ hlebqb_�hl�g_dhlhjuo�^jm]bo� __dgb]�� ^hklmigu� gZqbgZxsbf� l_jZi_\lZf�� ;Zebgl �%DOLQW� ������ lZeZgleb\h� hibkZeZjoZbq_kdmx�bg^b\b^mZevgmx�^bgZfbdm��;bhg��%LRQ� ������aZf_qZl_evgh�jZkkfhlj_e�__^_ckl\b_�\ ]jmiiZo�
���<LHJBQGU?��<UKR?=H�IHJY>D:��A:SBLGU?�F?O:GBAFUIhkdhevdm�nZdlbq_kdb�ex[hc�ikboheh]bq_kdbc�ijhp_kk�fh`_l�[ulv�bkihevah\Zg\ dZq_kl\_� aZsblu�� gbdZdhc� h[ahj� aZsbl� g_� fh`_l� kqblZlvky� iheguf�� Ih� wlhc� `_ijbqbg_� ex[Zy� k_e_dpby� aZsblguo� hi_jZpbc� ba� djm]Z� kms_kl\mxsbo� \hafh`ghkl_chdZau\Z_lky� ijhba\hevghc�� Y \u[jZeZ� ^ey� hibkZgby� �aj_eu_�� aZsblu�� beb� aZsblu�\ukr_]h�ihjy^dZ���ke_^my�^\mf�djbl_jbyf�� ����qZklhlZ��k dhlhjhc�hgb�mihfbgZxlky�\ikbohZgZeblbq_kdhc� debgbq_kdhc� ebl_jZlmj_� b l_jZi_\lZfb�ijZdlbdZfb�� ���� bokhhlghkbfhklv�k bg^b\b^mZevgufb�iZll_jgZfb�oZjZdl_jZ��QblZl_ev�^he`_g�ihgbfZlv�qlh�kibkhd�ex[h]h�^jm]h]h�Z\lhjZ�g_kdhevdh�bghc��]^_�[m^ml�\u^_e_gu�bgu_�Zki_dluaZsblu� b hljZ`_gu� ^hklb`_gby� \ ikbohZgZeblbq_kdhc� l_hjbb� b ijZdlbd_� ^jm]h]hZ\lhjZ�J_ij_kkby��\ul_kg_gb_�KZfhc�hkgh\ghc�ba�lZd�gZau\Z_fuo�aZsbl�\ukr_]h�ihjy^dZ�y\ey_lky�j_ij_kkby�HgZ�[ueZ�h^ghc�ba�i_j\uo��qlh�ijb\e_deb�\gbfZgb_�Nj_c^Z��b k_]h^gy�bf__l�^Z\gxxbklhjbx� ikbohZgZeblbq_kdh]h� debgbq_kdh]h� b wfibjbq_kdh]h� bkke_^h\Zgby�� Kmlvxj_ij_kkbb� y\ey_lky� fhlb\bjh\Zggh_� aZ[u\Zgb_� beb� b]ghjbjh\Zgb_�� KdjulZy� a^_kvf_lZnhjZ�gZihfbgZ_l�h jZgg_c�fh^_eb�^jZc\h\��kh^_j`Zs_c�b^_x�h lhf��qlh�bfimevkub Znn_dlu�klj_fylky�\uk�: Nj_c^� ������� \ jZ[hl_� �W]h� b f_oZgbafu� aZsblu�� hibkZeZ� hljbpZgb_�� j_ij_kkbx��j_Zdlb\gh_�nhjfbjh\Zgb_�� kf_s_gb_��jZpbhgZebaZpbx��bgl_ee_dlmZeb� aZpbx�j_]j_kkbx��j_\_jkbx��ih\hjhl�ijhlb\�k_[y��b^_glbnbdZpbx�k Z]j_kkhjhf�b km[ebfZpbx< [he__�kh\j_f_gghc�dgb]_�EZnebgZ��G J /DXJKKQ� ������������\u^_e_gh����hkgh\guo�b���^hihegbl_evguo�aZsblguo�f_oZgbafh\��Z lZd`_�g_kdhevdh��ki_pbZevguo��aZsblguo



j_Zdpbc '60�,,,�5 gZau\Z_l����>ey�hibkZgby�y \u[jZeZ�l_�hi_jZpbb��dhlhju_�y\eyxlkygZb[he__� jZkijhkljZg_ggufb� b �\kljh_ggufb�� \ kh\j_f_ggu_� ikbohZgZeblbq_kdb_fh^_eb�� q_f� aZsblu� ba� kdjhfgh]h� kibkdZ� : Nj_c^� Djhf_� lh]h�� gZklhysZy� dgb]Z� \[hevr_c�kl_i_gb�h ^bZ]gha_��q_f�h ikboheh]bq_kdbo�ijhp_kkZo�dZd�lZdh\uo�Ihwlhfm�yjZkkfhljx� lhevdh� qZklv� ba� l_o�� qlh� i_j_qbke_gu� \ iheghfZkrlZ[ghf� bkke_^h\ZgbbEZnebgZ�������������������\h[h^blvky� b ^he`gu� dhgljhebjh\Zlvky� ^bgZfbq_kdhc� kbehc�� Nj_c^ �)UHXG�������ibkZe��qlh��kmlv�j_ij_kkbb�khklhbl�\ lhf��qlh�g_qlh�ijhklh�m^Zey_lky�ba�khagZgbyb m^_j`b\Z_lky� gZ� ^bklZgpbb� hl� g_]h��� ?keb� \gmlj_ggbc� jZkdeZ^� beb� \g_rgb_h[klhyl_evkl\Z� ^hklZlhqgh� h]hjqbl_evgu� beb� kihkh[gu� ijb\_klb� iZpb_glZ� \aZf_rZl_evkl\h��\hafh`gh�bo�gZf_j_ggh_�hlijZ\e_gb_�\ [_kkhagZl_evgh_��Wlhl�ijhp_kkfh`_l�ijbf_gylvky�dh�\k_fm�hiulm��d Znn_dlm��k\yaZgghfm�k hiulhf��beb�d nZglZabyf�b`_eZgbyf��Zkkhpbbjh\Zgguf�k hiulhf�G_�\k_�ljm^ghklb��k\yaZggu_�k ijb\e_q_gb_f�\gbfZgby�beb�k \hkihfbgZgbyfb�ij_^klZ\eyxl�j_ij_kkbx��Ebrv�\ l_o�kemqZyo��dh]^Z�hq_\b^gh��qlh�fukev��qm\kl\h�beb\hkijbylb_� q_]h�eb[h� klZgh\ylky� g_ijb_fe_fufb� ^ey� hkhagZgby� ba�aZ� k\h_ckihkh[ghklb� ijbqbgblv� [_kihdhckl\h� hgb� klZgh\ylky� hkgh\hc� ij_^iheZ]Z_fh]h^_ckl\by�^Zgghc� aZsblu��>jm]b_�g_^hklZldb�\gbfZgby�b iZfylb�fh]ml�[ulv� \ua\Zgulhdkbq_kdbfb� beb� hj]Zgbq_kdbfb� ijbqbgZfb� beb� `_� ijhklh� h[uqguf� mfkl\_ggufhl[hjhf�\Z`gh]h�hl�ljb\bZevgh]h�Ijbf_jhf� ^_ckl\by� j_ij_kkbb� \ ]eh[Zevghf�� fZkkbjh\Zgghf� \b^_� fh]� [uihkem`blv� lZdhc�hiul�gZkbeby�beb� a\_jkl\Z��ihke_�dhlhjh]h�`_jl\Z�gbq_]h�g_�fh`_l\kihfgblv�� KemqZb�� dhlhju_� dh]^Z�lh� gZau\Zebkv� �\h_ggufb� g_\jhaZfb��� Z l_i_jvba\_klgu� dZd� j_Zdpbb� ihklljZ\fZlbq_kdh]h� klj_kkZ�� ikbohZgZeblbq_kdb� h[tykgyebkvhlg_k_gb_f� d dhgp_ipbb� j_ij_kkbb�� < ih^h[guo� kemqZyo� q_eh\_d� g_� kihkh[_g\kihfgblv� dhgdj_lgu_� rhdbjmxsb_�� ijbqbgyxsb_� [hev� `bag_ggu_� kh[ulby�� ghgZoh^blky� ih^� ^Z\e_gb_f� gZahceb\uo� \kiur_d� \hkihfbgZgbc� h gbo�� Wlh� n_ghf_g�dhlhjuc�Nj_c^� h[jZagh�gZa\Ze� �\ha\jZs_gb_f� j_ij_kkbjh\Zggh]h���< bkke_^h\Zgbyo�ihk\ys_gguo�jZgg_fm�ikbohZgZebam��hibkZgh�fgh]h�ih^h[guo�kemqZ_\�Iha^g__� \ ZgZeblbq_kdhc� l_hjbb� l_jfbg� �j_ij_kkby�� ijbf_gyeky� [hevr_� ihhlghr_gbx�d b^_yf��ijh^mpbjm_fuf�\gmljb��q_f�ih�hlghr_gbx�d ljZ\f_��J_ij_kkbyjZkkfZljb\ZeZkv�dZd�kj_^kl\h�< ]eZ\_� ��� y ij_^klZ\ex� kh\j_f_ggu_� Zj]mf_glu�\ ihevam� lh]h��qlh� wlhl� \b^aZ[u\Zgby� gm`gh� ihgbfZlv� kdhj__� dZd� ^bkkhpbZpbx�� q_f� dZd� j_ij_kkbx��;he__� lh]h�j_ij_kkby�� ih� kmlb�� ij_^klZ\ey_l� kh[hc� qZklv� ^bkkhpbZlb\guo� ijhp_kkh\� �fh^_ev^bkkhpbZpbb %$6.��>%UDXQ� ����@���LZd�dZd�^ZggZy�nhjfmebjh\dZ�ihdZ�_s_�g_�ihemqbeZ^he`gh]h� \gbfZgby� b g_� ijbgylZ� [hevrbgkl\hf� ikbohZgZeblbq_kdh]h� khh[s_kl\Z�� \^Zgghc� ]eZ\_� y j_rbeZ� ij_^klZ\blv� j_ij_kkbx� [he__� deZkkbq_kdbf� h[jZahf� ²� dZdijhlhlbi� aZsblu� g_\jhlbq_kdh]h� mjh\gy� b dhfihg_gl� ^jm]bo�� [he__� keh`guo� ihmjh\gx��aZsblguo�ijhp_kkh\�



�����������������k ihfhsvx� dhlhjh]h� j_[_ghd� kijZ\ey_lky� k ghjfZevgufb�� k lhqdb� aj_gbyjZa\blby�� gh� g_hkms_kl\bfufb� b im]Zxsbfb�`_eZgbyfb�� LZdh\uf� fh`_l� hdZaZlvky�gZijbf_j��`_eZgb_�mgbqlh`blv� h^gh]h�ba� jh^bl_e_c��qlh[u� kZfhfm� h[eZ^Zlv�^jm]bf�Hg� ihkl_i_ggh� gZmqZ_lky� hlkueZlv� wlb� `_eZgby� \ [_kkhagZl_evgh_�� Kh\j_f_ggu_ZgZeblbdb� kqblZxl�� qlh� q_eh\_d� ^he`_g� ^hklb]gmlv� qm\kl\Z� p_ehklghklb� bg_ij_ju\ghklb� kh[kl\_ggh]h� �Y��� ij_`^_� q_f� klZg_l� k^_j`b\Zlv� [_kihdhysb_� _]hbfimevku�j_ij_kkbb_c��M ex^_c��jZggbc�hiul�dhlhjuo�g_�iha\hebe�bf�ijbh[j_klb�wlmdhgklZglghklv�b^_glbqghklb��g_ijbylgu_�qm\kl\Z�bf_xl�l_g^_gpbx�k^_j`b\Zlvky�ijbihfhsb� [he__� ijbfblb\guo� aZsbl�²� hljbpZgb_�� ijh_dpby� b jZks_ie_gb_ �0\HUVRQ������� G_debgbq_kdbf� ijbf_jhf� j_ij_kkbb� fh`_l� kem`blv� lh�� qlh� Nj_c^� gZau\ZeqZklvx��ikbohiZlheh]bb�h[u^_gghc�`bagb��²�\j_f_ggh_�aZ[u\Zgb_�]h\hjysbf�bf_gbq_eh\_dZ�� dhlhjh]h� hg� ij_^klZ\ey_l�� \ dhgl_dkl_�� hq_\b^gh� kh^_j`Zs_f� g_dh_[_kkhagZl_evgh_�g_]Zlb\gh_�hlghr_gb_�]h\hjys_]h�d ij_^klZ\ey_fhfm�bf�q_eh\_dm��<h\k_o� wlbo� lj_o� \ZjbZglZo� j_ij_kkbb� ²� \ ly`_euo�� ]em[hdbo� kemqZyo� aZ[u\Zgbyg_i_j_ghkbfhc� ljZ\fu�� \ ijhp_kkZo�� ghjfZevguo�� k lhqdb� aj_gby� jZa\blby�� biha\heyxsbo�j_[_gdm�hldZaZlvky�hl�bgnZglbevguo�klj_fe_gbc�b bkdZlv�h[t_dlu�ex[\b\g_� k_fvb�� Z lZd`_� \ ljb\bZevguo� b qZklh� aZ[Z\guo� ijbf_jZo� ^_ckl\by� j_ij_kkbb�fh`gh� jZa]ey^_lv� [ZaZevgmx� Z^ZilZpbhggmx� ijbjh^m� wlh]h� ijhp_kkZ�� ?keb� g_dlhihklhyggh� hkhagZ_l� \_kv� k\hc� Zjk_gZe� bfimevkh\�� qm\kl\�� \hkihfbgZgbc�� nZglZabc� bdhgnebdlh\��hg�[m^_l�ihklhyggh�bfb�aZlhie_g�DZd�b ^jm]b_�[_kkhagZl_evgu_�aZsblu��j_ij_kkby�gZqbgZ_l�kha^Z\Zlv�ijh[e_fulhevdh� lh]^Z�� dh]^Z� hgZ�� ���� g_� kijZ\ey_lky� kh� k\h_c� nmgdpb_c� �gZijbf_j�� gZ^_`ghm^_j`b\Zlv�[_kihdhysb_�fukeb�\g_�khagZl_evgh]h�lZd��qlh[u�q_eh\_d�fh]�aZgbfZlvky^_ehf�� ijbkihkZ[eb\Zykv� d j_Zevghklb��� ���� klhbl� gZ� imlb� hij_^_e_gguo� ihablb\guoZki_dlh\� `bagb�� ���� ^_ckl\m_l� ijb� bkdexq_gbb� ^jm]bo�� [he__� m^Zqguo� kihkh[h\ij_h^he_gby� ljm^ghkl_c�� K\hckl\h� qj_af_jgh� iheZ]Zlvky� gZ� j_ij_kkbx�� Z lZd`_� gZ^jm]b_� aZsblgu_� ijhp_kku�� g_j_^dh� khkms_kl\mxsb_� k g_c�� \ p_ehf� kqblZ_lkyhlebqbl_evghc�q_jlhc�bkl_jbq_kdhc�ebqghklb�<gZqZe_� Nj_c^� iulZeky� kihkh[kl\h\Zlv� lhfm�� qlh[u� bkl_jbq_kdb_� iZpb_gluhkhagZeb�ljZ\fZlbq_kdb_�kh[ulby�k\h_c�bklhjbb�b l_�ihlj_[ghklb�b qm\kl\Z��dhlhju_hgb� \ha[m`^Zxl�� b h[km^blv� ^h[ulmx� bgl_j_kgmx� �g_ijb_fe_fmx�� bgnhjfZpbx�JZ[hlZy�k lZdbfb�iZpb_glZfb��hg�i_j\hgZqZevgh�ijbr_e�d \u\h^m��dZd�[ueh�hlf_q_gh�\]eZ\_� ���� qlh� j_ij_kkby� y\ey_lky� ijbqbghc� lj_\h]b�� Kh]eZkgh� _]h� bkoh^ghcf_oZgbklbq_kdhc� fh^_eb�� lj_\h]Z�� qZklh� khimlkl\mxsZy� bkl_jbb�� h[mkeh\e_gZih^Z\e_gb_f�k^_j`b\Z_fuo�^jZc\h\�b Znn_dlh\��Wlb�qm\kl\Z�g_�ih^\_j]Zxlky�jZajy^d_b��ke_^h\Zl_evgh��ih^^_j`b\Zxl�ihklhyggh_�khklhygb_�gZijy`_gby�Iha`_��dh]^Z�Nj_c^�i_j_kfhlj_e�k\hx�l_hjbx�\ k\_l_�gZdhie_gguo�debgbq_kdbogZ[ex^_gbc�� hg� baf_gbe� kh[kl\_ggmx� \_jkbx� ihgbfZgby� ijbqbgu� b ke_^kl\by�iheZ]Zy��qlh�j_ij_kkby�b ^jm]b_�f_oZgbafu�aZsblu�y\eyxlky�kdhj__�j_amevlZlhf� q_f



ijbqbghc� lj_\h]b�� Bgufb� keh\Zfb�� ij_^kms_kl\mxsbc� bjjZpbhgZevguc� kljZoihjh`^Z_l�g_h[oh^bfhklv�aZ[ulv�WlZ� [he__� iha^gyy� nhjfmebjh\dZ� ihgbfZgby� j_ij_kkbb� dZd� we_f_glZjghcaZsblu� W]h�� kj_^kl\Z� Z\lhfZlbq_kdh]h� ih^Z\e_gby� [_kqbke_gguo� kljZoh\�� ijhklhg_ba[_`guo� \ gZr_c�`bagb�� klZeZ� h[s_ijbgylhc� ikbohZgZeblbq_kdhc� ij_^ihkuedhc�L_f�g_�f_g__��bkoh^guc�ihklmeZl�Nj_c^Z�h j_ij_kkbb�dZd�ijbqbg_�lj_\h]b�g_�ebr_gg_dhlhjhc� bglmblb\gh� hsmsZ_fhc� bklbgu�� qj_af_jgZy� j_ij_kkby� g_khfg_ggh� fh`_l\ua\Zlv�klhevdh�`_�ijh[e_f��kdhevdh�b jZaj_rblv>Zgguc� ijhp_kk�� h[hagZq_gguc�Fhmj_jhf �0RZUHU� ������ dZd� �g_\jhlbq_kdbciZjZ^hdk���]^_�ihiuldb�ih^Z\blv�h^gm�lj_\h]m�lhevdh�\uau\Zxl�gh\mx��khklZ\ey_l�kmlvlh]h� y\e_gby�� dhlhju_� h^gZ`^u� [ueh� gZa\Zgh� g_\jhahf� �l_jfbg�� dhlhjuc� jZgvr_bkihevah\Zeky� [he__� rbjhdh�� q_f� wlh� ijbgylh� k_]h^gy��� < khhl\_lkl\bb� k wlbfbiheh`_gbyfb�� L_h^hj� JZcd� ijhlb\hihklZ\be� wfhpbhgZevgh� a^hjh\h]h� q_eh\_dZ�dhlhjuc�fh`_l�klhylv�i_j_^�\bljbghc��\hkobsZlvky�x\_ebjgufb�ba^_ebyfb��LbnnZgb�b kihdhcgh�nZglZabjh\Zlv�h lhf��dZd�bo�mdjZklv��b g_\jhlbq_kdbf�q_eh\_dhf��dhlhjuc�ihkfhlj_\� gZ� \bljbgm�� [_`bl� hl� g__� ijhqv�� Dh]^Z� ikbohZgZeblbq_kdb_� b^_�b gZqZebh\eZ^_\Zlv� mfZfb� h[jZah\Zgghc� qZklb� h[s_kl\Z�� lZdb_� ihimeyjgu_� ijbf_juiZlheh]bq_kdh]h� ^_ckl\by� j_ij_kkbb� \ dZq_kl\_� aZsblu� \g_keb� k\hc� \deZ^� \ rbjhdhjZkijhkljZg_ggh_� ij_m\_ebq_gb_� agZq_gby� mkljZg_gby� j_ij_kkbb� b hl[jZku\Zgbyh]jZgbq_gbc��Hgb�lZd`_�knhjfbjh\Zeb�ij_^klZ\e_gby��qlh�bf_ggh�wlh�y\ey_lky�kmlvx\k_c�ikbohZgZeblbq_kdhc�l_jZibb��G_dhlhju_� g_ihqlbl_evgu_� dhff_glZlhju� \ rmldm� gZa\Zeb� l_hjbx�hibku\Zxsmx�hlghr_gb_�j_ij_kkbb�d lj_\h]_��l_hjb_c��ij_j\Zggh]h�dhblmkZ��We_f_gl� j_ij_kkbb� ijbkmlkl\m_l� \ ^_ckl\bb� [hevrbgkl\Z� aZsbl� \ukr_]hihjy^dZ� �ohly� fukev�� qlh� \ l_o� kemqZyo�� dh]^Z� hklZ_lky� g_ykguf�� ^_ckl\bl_evgh� ebq_eh\_d� bagZqZevgh� g_� agZ_l� qlh�lh� beb� mljZlbe� lh�� qlh� agZe�� aZ^_ckl\h\Zgh� kdhj__hljbpZgb_�� q_f� j_ij_kkby�� lj_[m_l� ^hdZaZl_evkl\��� GZijbf_j�� ijb� j_Zdlb\ghfh[jZah\Zgbb��kf_g_�hij_^_e_gghc�lhqdb�aj_gby�gZ�ijhlb\hiheh`gmx� �g_gZ\bklb�²�gZex[h\v� beb� b^_ZebaZpbb� ²� gZ� ij_aj_gb_��� gZklhysZy� wfhpby� fh`_l� \u]ey^_lv� dZdj_ij_kkbjh\ZggZy� �beb� hljbpZ_fZy� ²� \ aZ\bkbfhklb� hl� lh]h�� [ueZ� eb� hgZijhqm\kl\h\ZgZ� hkhagZggh���Ijb� baheypbb� Znn_dl�� k\yaZgguc� k b^__c�� j_ij_kkbjh\Zg�beb� hljbpZ_lky��� Ijb� j_\_jkbb� ijhbkoh^bl� j_ij_kkby� i_j\hgZqZevgh]h� kp_gZjby�dhlhjuc� l_i_jv� jZa\hjZqb\Z_lky� \ h[jZlghf�gZijZ\e_gbb��B lZd� ^Ze__��< k\_l_� wlh]hh[klhyl_evkl\Z� fh`gh� ijb\_lkl\h\Zlv� bagZqZevgh_� ij_^iheh`_gb_� Nj_c^Z�� qlhj_ij_kkby�y\ey_lky�ijZjh^bl_e_f�\k_o�^jm]bo�\b^h\�aZsblguo�ijhp_kkh\��g_kfhljy�gZkms_kl\mxs__�\ gZklhys__�\j_fy�\ ZgZeblbq_kdhf�khh[s_kl\_�kh]eZkb_��qlh�hibkZggu_\ ]eZ\_���ijhp_kku�ij_^r_kl\mxl�j_ij_kkbb�m j_[_gdZ�\ \hajZkl_�^h�ihemlhjZ�e_l�J_]j_kkbyJ_]j_kkby� y\ey_lky� hlghkbl_evgh� ijhkluf� aZsblguf� f_oZgbafhf�� agZdhfufdZ`^hfm� jh^bl_ex�� dhlhjuc� gZ[ex^Ze�� dZd� _]h� j_[_ghd� khkdZevau\Z_l� d ij_`gbfijb\uqdZf� �ijbkmsbfb�[he__�jZggbf�klZ^byf�jZa\blby���dh]^Z�hg�mklZe�beb� ]heh^_g�



KhpbZevgh_� b wfhpbhgZevgh_� jZa\blb_� gbdh]^Z� g_� b^_l� kljh]h� ijyfuf� iml_f�� \ijhp_kk_� jhklZ� ebqghklb� gZ[ex^Zxlky� dhe_[Zgby�� dhlhju_� k \hajZklhf� klZgh\ylkyf_g__�^jZfZlbqgufb��gh�gbdh]^Z�iheghklvx�g_�ijhoh^yl��IjZdlbq_kdb�dZ`^uc�q_eh\_d�gZoh^ykv� \ khklhygbb� kbevghc� mklZehklb� gZqbgZ_l� ogudZlv�� Ih^nZaZ� \hkkh_^bg_gby��j_ijhrfZg��� \ ijhp_kk_� k_iZjZpbb�bg^b\b^mZpbb�� dhlhjmx� FZe_j� hibkZeZ� dZdmgb\_jkZevgmx� hkh[_gghklv�� ijhy\eyxsmxky� \ dhgp_� \lhjh]h� ]h^Z� `bagb� dZ`^h]hj_[_gdZ� �dh]^Z� j_[_ghd�� gZqbgZxsbc� oh^blv� b lhevdh� qlh� ijh\ha]eZkb\rbc� k\hxg_aZ\bkbfhklv�hl�fZl_jb��\ha\jZsZ_lky�h[jZlgh�b ijyq_lky�ih^�__ x[dhc���klZgh\blkyh^ghc� ba� l_g^_gpbc�� ijbkmsbo� dZ`^hfm� q_eh\_dm�� Wlh� \ha\jZs_gb_� d agZdhfhfmkihkh[m�^_ckl\by�ihke_�lh]h��dZd�[ue�^hklb]gml�gh\uc�mjh\_gv�dhfi_l_glghklb�>Zggmx� l_g^_gpbx� fh`gh� e_]dh� jZaebqblv�� ijh\h^y� ^he]hkjhqgmxikbohl_jZibx�b ikbohZgZeba��IZpb_gl��dhlhjuc�gZdhg_p�kh[jZe�\k_�k\h_�fm`_kl\h�^eylh]h�� qlh[u� ihiulZlvky� \_klb� k_[y� ih�^jm]hfm� �hkh[_ggh�� _keb� wlh� \dexqZ_l� \ k_[ygh\h_� ih\_^_gb_� \ hlghr_gbyo� k l_jZi_\lhf� ²� \ujZ`_gb_� g_gZ\bklb� beb� djblbdb�ijbagZgb_� fZklmj[Zpbhgguo� nZglZabc�� ijhkv[Z� baf_gblv� hieZlm� beb� jZkibkZgb_� k[hevrbf� kZfhml\_j`^_gb_f��q_f�^himkdZehkv� \ ^_lkl\_��� [m^_l� qZklh� \ha\jZsZlvky� dij_`g_fm�h[jZam�fuke_c��qm\kl\�b ih\_^_gby�\ ihke_^mxsbo�aZ�wlbf�k_kkbyo��L_jZi_\l�dhlhjuc� g_� ijbgbfZ_l� ijbeb\h\� b hleb\h\�� ijbkmsbo� i_j_f_gZf� \ jZa\blbb�� fh`_l[ulv�jZahae_g�ih^h[guf�y\e_gb_f��Dhglji_j_ghk�\ wlhf�kemqZ_�ihoh^bl�gZ�khklhygb_^h\_^_ggh]h� ^h� [_eh]h� dZe_gby� jh^bl_ey�� gZdhg_p�lh� ij_mki_\r_]h� \ mdeZ^u\Zgbbk\h_]h�fZe_gvdh]h�j_[_gdZ�kiZlv�kZfhklhyl_evgh�b aZl_f�\ l_q_gb_�g_^_eb�ihemqZxs_]h_]h� \bablu� \ kiZevgx� \ ljb�qZkZ�ghqb��Wlh�fh`_l�ijh^he`Zlvky� ^h� l_o�ihj��ihdZ�g_klZg_l� ykgh�� qlh�� g_kfhljy� gZ� j_]j_kkb\gu_� l_g^_gpbb� \ khijhlb\e_gbb� iZpb_glZ�h[s__�gZijZ\e_gb_�baf_g_gbc�ijh]j_kkb\gh�Kljh]h� ]h\hjy�� j_]j_kkb_c� g_� y\ey_lky� gb� ijhkv[Z� ih^^_j`d_� b ml_r_gbbq_eh\_dhf�� dhlhjuc� h[_kihdh_g� ^hklb`_gb_f� klhev� g_h[oh^bfh]h� _fm� \gmlj_gg_]hdhfnhjlZ�� gb� gZf_j_ggh_� \ubkdb\Zgb_� kihkh[h\� jZajy^db� ^jZc\Z� gZ� gZqZevguomjh\gyo��>ey� deZkkbnbdZpbb� ^Zggh]h� ijhp_kkZ� dZd� aZsblgh]h� f_oZgbafZ� hg� ^he`_g[ulv� [_kkhagZl_evguf�� LZd�� ih\_^_gb_� `_gsbgu�� dhlhjZy�� jZkkdZau\Zy� h q_f�lh�^himkdZ_l� g_qZyggu_� eyikmku� b \iZ^Z_l� \ m]h^eb\uc� lhg� fZe_gvdhc� ^_\hqdb� kjZamihke_�^_fhgkljZpbb�k\hbo�Zf[bpbc��beb�j_Zdpby�fm`qbgu��dhlhjuc�m^b\e_ggh�oehiZ_l]eZaZfb��]ey^y�gZ�k\hx�`_gm�ihke_�lh]h��dZd�lhevdh�qlh�[ueZ�^hklb]gmlZ�gh\Zy�kl_i_gv[ebahklb� k g_c�� ^_fhgkljbjmxl� j_]j_kkbx� \ ikbohZgZeblbq_kdhf� kfuke_� ^Zggh]hl_jfbgZ��_keb�lhevdh�wlb�^_ckl\by�g_�\u[bjZxlky�b hkms_kl\eyxlky�khagZl_evgh�G_dhlhju_�ex^b�bkihevamxl�j_]j_kkbx�dZd�aZsblm�qZs_��q_f�^jm]b_��GZijbf_j�g_dhlhju_�ba�gZk�j_Z]bjmxl�gZ�klj_kk��\ua\Zgguc�jhklhf�b \hajZklgufb�baf_g_gbyfbl_f�� qlh� aZ[he_\Zxl��Fgh]b_�� m dh]h� g_� ^bZ]ghklbjm_lky� lZ� beb� bgZy� [he_agv�� ihjhcnbabq_kdb�qm\kl\mxl�k_[y�hq_gv�iehoh�b mdeZ^u\Zxlky�\ ihkl_ev��Wlhl�ijhp_kk�gbdh]^Zg_�hkhagZ_lky��Z _keb�hkhagZ_lky��wlh�gZau\Z_lky�ijhklh�kbfmeypb_c��b fh`_l�ijbqbgylvkljZ^Zgb_� dZd� j_]j_kkbjh\Z\r_fm�� lZd� b k\yaZgghfm� k gbf� ^jm]hfm� q_eh\_dm�� Wlhl\ZjbZgl�j_]j_kkbb��ba\_klguc�dZd� khfZlbaZpby� h[uqgh�hdZau\Z_lky�j_abkl_glguf�d



baf_g_gbyf�b ljm^guf�^ey�l_jZi_\lbq_kdh]h�\f_rZl_evkl\Z �0F'RXJDOO� ������G_dhlhju_�bihohg^jbqgu_�ex^b��hl\e_dZxsb_�\jZq_c�fhghlhggufb�g_ykgufbijbqblZgbyfb� b i_jbh^bq_kdbfb� f_gyxsbfbky� `Zeh[Zfb�� dhlhju_� gbdh]^Z� g_ih^^Zxlky�e_q_gbx��bkihevamxl�j_]j_kkbx�^ey�lh]h��qlh[u�gZoh^blvky�\ jheb�keZ[h]h²�kZfuc�jZggbc�kihkh[�ij_h^he_gby�keh`guo�`bag_gguo�Zki_dlh\��D lhfm�\j_f_gb�dh]^Z� hgb� ^he`gu� ijhdhgkmevlbjh\Zlvky� m l_jZi_\lZ�� iZpb_glu� m`_� \ukljhbeb^hihegbl_evgmx� b nZdlbq_kdb� g_ijhgbpZ_fmx� kl_gm� aZsbl�� [_jmsmx� gZqZeh� \h[jZs_gbb�k gbfb�dZd�k ba[Zeh\Zggufb�^_lvfb�beb�k\h_gjZ\gufb�ex^vfb��bsmsbfbihklhyggh]h� \gbfZgby�� Hgb� `^ml�� qlh� debgbpbkl� ihiulZ_lky� bo� jZah[eZqblv� dZdkbfmeyglh\��Ke_^h\Zl_evgh�� l_jZi_\l�� q_c�bkihevam_l� j_]j_kkbx� \ ihabpbb� keZ[h]h� \dZq_kl\_�k\h_c�ex[bfhc�aZsblu��^he`_g�h[eZ^Zlv�k\_joq_eh\_q_kdbfb�j_a_j\Zfb�lZdlZb l_ji_gby��²�l_f�[he__��_keb�ijb\uqdZ�iZpb_glZ�ihklhyggh�aZgbfZlv�ihkl_ev�[hevgh]hh[j_eZ�kbem��[eZ]h^Zjy�b ^jm]bf�\u]h^Zf�^Zggh]h�iheh`_gby���\lhjbqgZy�\u]h^Z���kf�]eZ\m�����<u\h^��qlh�q_eh\_d��`Zemxsbcky�gZ�nbabq_kdmx�[hev�beb� kbevgmx� mklZehklv�ihevam_lky� j_]j_kkb_c� dZd� ]eZ\ghc� aZsblghc� j_Zdpb_c� gZ� wfhpbhgZevguc� klj_kk�� g_^he`_g� [ulv� ihki_rguf� beb� g_hlj_ne_dkbjh\Zgguf�� Klj_kk�� gZklmib\rbc� \j_amevlZl_� aZ[he_\Zgby� dZd� lZdh\h]h�� fh`_l� h[mkeh\blv� j_]j_kkb\gmx� j_Zdpbx� mkljZ^Zxs_c� ebqghklb�� Ex^b� g_j_^dh� aZ[he_\Zxl� ihlhfm�� qlh� [_kkhagZl_evgh^_ij_kkb\gu�� Gh� hgb� fh]ml� lZd`_� \iZklv� \ ^_ij_kkbx� b ihlhfm�� qlh� [hevgu� \f_^bpbgkdhf� kfuke_� wlh]h� keh\Z�� H^gZdh� rbjhdh� ba\_klgh�� qlh� khfZlbaZpby� bbihohg^jby��dZd�b ^jm]b_�\b^u�j_]j_kkbb��y\eyxsb_�kh[hc�[_kihfhsghklv�b ^_lkdb_fh^_eb�ih\_^_gby��fh]ml� kem`blv� djZ_m]hevguf� dZfg_f� \ oZjZdl_j_� ebqghklb��Dh]^Zj_]j_kkby� hij_^_ey_l� qvx�lh� kljZl_]bq_kdmx� ebgbx� ij_h^he_gby� `bag_gguoljm^ghkl_c�� wlhl� q_eh\_d� \iheg_� fh`_l� [ulv� hoZjZdl_jbah\Zg� dZd� bgnZglbevgZyebqghklv�Y bkihevamx� ^Zgguc� l_jfbg� \ khhl\_lkl\bb� k ikbohZgZeblbq_kdhc^h]h\hj_gghklvx� kh]eZkgh� dhlhjhc� khfZlbaZpby� �nbabq_kdh_� g_[eZ]hihemqb_�ijb\yaZggh_�d wfhpbhgZevghfm�klj_kkm��hlebqZ_lky�hl�dhg\_jkbb �dh]^Z�hij_^_e_ggucnbabq_kdbc� g_^hklZlhd�� gZijbf_j�� iZjZebq� beb� ke_ihlZ�� g_� fh`_l� kqblZlvkynbabheh]bq_kdbf��� KhfZlbaZpby� \ ^Zgghf� dhgl_dkl_� hlghkblky� d [he__� h[s_fmnbabq_kdhfm�g_[eZ]hihemqbx��>ZggZy� dZl_]hjby� hnbpbZevgh�i_j_klZeZ� kms_kl\h\Zlv�ihke_� \lhjhc� j_^Zdpbb'60� H^gZdh�fgh]b_�ZgZeblbq_kdb_�^bZ]ghklu�ihfgyl�wlhl�l_jfbg��D_jg[_j]�������BaheypbyH^gbf� ba� kihkh[h\� ij_h^he_gby� kljZoZ� b ^jm]bo� [he_ag_gguo� ikbobq_kdbokhklhygbc� y\ey_lky� baheypby� qm\kl\Z� hl� ihgbfZgby�� ;he__� l_ogbq_kdb�� Znn_dlb\gucZki_dl�i_j_`b\Zgby�beb�b^_b�fh`_l�[ulv�hl^_e_g�hl�k\h_c�dh]gblb\ghc�khklZ\eyxs_c�Baheypby�Znn_dlZ�\_kvfZ�jZaghh[jZagZ��objmj]�g_�kfh]�[u�wnn_dlb\gh�jZ[hlZlv��_keb[u� [ue� ihklhyggh� gZkljh_g� gZ� nbabq_kdb_� kljZ^Zgby� iZpb_glh\� beb� gZ� k\h_kh[kl\_ggh_� hl\jZs_gb_�� ^bklj_kk� beb� kZ^bklbq_kdb_� qm\kl\Z�� \aj_aZy� q_c�lh� `b\hl�



]_g_jZe�g_�kfh`_l�jZajZ[Zlu\Zlv�kljZl_]bx�kjZ`_gby��_keb�m g_]h�i_j_^�]eZaZfb�[m^ml\k_� \j_fy� gZjbkh\Zgu� m`Zku� \hcgu�� hnbp_ju� ihebpbb� kfh]ml� jZkke_^h\Zlvij_klmie_gby��k\yaZggu_�k gZkbeb_f��lhevdh�kh[ex^Zy�oeZ^ghdjh\b_��Ikbobq_kdbc� klmihj��� dhlhjuc� Ebnlhg �/LIWRQ� ������ hibkZe� dZd� ke_^kl\b_dZlZkljhn�� y\ey_lky� ijbf_jhf� ^_ckl\by� baheypbb� Znn_dlZ� gZ� khpbZevghf� mjh\g_�L_jZi_\lu��dhlhju_�jZ[hlZeb�k ex^vfb��i_j_`b\rbfb�Ohehdhkl��[ueb�ihjZ`_gu�l_fbhlkljZg_ggufb� �^_j_\yggufb�� hibkZgbyfb� a\_jkl\�� g_� ih^^Zxsboky� h[uqghfm\hh[jZ`_gbx��Iheblheh]� =_jfZg�DZg �+HUPDQ� .DKQ� ������ gZibkZe� hq_gv� k_jv_agmxdgb]m� h \hafh`guo� ihke_^kl\byo� y^_jgh]h� \aju\Z�� \ dhlhjhc� [hevrbgkl\h� m`Zkguoihke_^kl\bc� Zlhfghc� dZlZkljhnu� ^_lZevgh� bah[jZ`_gh� \ hkgh\ghf� \_k_eufhlqm`^_gguf� lhghf�� ;m^mqb� hq_gv� \Z`ghc� \ ieZg_� Z^ZilZpbb� \ wdklj_fZevguokblmZpbyo��baheypby�y\ey_lky�\ [hevr_c�kl_i_gb�^bkdjbfbgZlb\�ghc��q_f�^bkkhpbZpby�ba�khagZgby�m^Zey_lky�g_�\_kv�hiul�i_j_`b\Zgby��Z lhevdh�_]h�wfhpbhgZevgh_�agZq_gb_�Baheypby� fh`_l� klZlv� p_gljZevghc� aZsblhc� b ijb� hlkmlkl\bb� ljZ\fu� ²� \j_amevlZl_� \aZbfgh]h�gZeh`_gby� hij_^_e_ggh]h� klbey� \hkiblZgby�b bg^b\b^mZevgh]hl_fi_jZf_glZ�j_[_gdZ��<k_�fu�agZ_f�ex^_c��dhlhju_�aZy\eyxl��qlh�m gbo�g_l�gbdZdh]hwfhpbhgZevgh]h� hl\_lZ� gZ� \_sb�� dhlhju_� m [hevrbgkl\Z� ba� gZk� \uau\Zxl� hq_gvkbevgu_� qm\kl\Z�� LZdb_� ex^b� bgh]^Z� ijh\ha]eZrZxl� baheypbx� ^h[jh^_l_evx� bb^_Zebabjmxl�khklhygb_��\ujZ`Zxs__�lhevdh�jZpbhgZevguc�bgl_j_k��GZrZ�dmevlmjgZyljZ^bpby� \hkobsZlvky� kihkh[ghklvx� bahebjh\Zlv� Znn_dl� hl� jZkkm^dZ� hljZ`Z_lkyml\_j`^Z_l�� qlh� hibkZgb_� l_ZljZevghc� ebqghklb� \ '60�,,, b ihke_^mxsbojmdh\h^kl\Zo� \dexqZ_l� \ k_[y� g_dhlhju_� Zki_dlu� [he__� iha^g_c� dhgp_ipbbbgnZglbevghc� ebqghklghc� hj]ZgbaZpb_c� >bZ]gha� �Ebqghklgh_� jZkkljhckl\h� \ \b^_aZ\bkbfhklb��\ ihke_^g_c�j_^Zdpbb '60 \dexqZ_l�hlkuedm�d j_]j_kkbb�\ ij_dehg_gbbajbl_e_c� �KlZj�Lj_d��i_j_^�oZjZdl_jhf�F�jZ�KihdZ��<medZgZ��Lhl�nZdl��qlh�baheypbyjZkp_gb\Z_lky� dZd� aZsblZ�� Z g_� dZd� _kl_kl\_ggZy� ihabpby�� ijh]ey^u\Z_l� \ gZf_j_gbbZ\lhjh\�wlh]h�k_jbZeZ�ijb^Zlv�Kihdm�kdjulmx�wfhpbhgZevghklv�Baheypby� kqblZ_lky� ikbohZgZeblbq_kdbfb� l_hj_lbdZfb� kZfhc� ijbfblb\ghc� ba�bgl_ee_dlmZevguo�aZsbl���Z lZd`_�[Zah\uf�h[jZah\Zgb_f�\ f_oZgbaf_�^_ckl\by�lZdboikboheh]bq_kdbo� hi_jZpbc�� dZd� bgl_ee_dlmZebaZpby�� jZpbhgZebaZpby� b fhjZebaZpby�Wlb�aZsblu�[m^ml�jZkkfhlj_gu�hl^_evgh�\ ihke_^mxsbo�jZa^_eZo��h^gZdh�h[sbf�^eygbo� y\ey_lky� hlkuedZ� \ [_kkhagZl_evgh_� ebqghklgh]h�� \gmlj_gg_]h� agZq_gby� ex[hckblmZpbb�� b^_b� beb� \g_rgbo� h[klhyl_evkl\�� Dh]^Z� i_j\bqghc� aZsblhc� klZgh\blkybaheypby�� b iZll_jg�`bagb� hljZ`Z_l� aZ\ur_ggmx� hp_gdm� agZqbfhklb� jZkkm`^_gbc� bg_^hhp_gdm�qm\kl\��lh]^Z�kljmdlmjZ�oZjZdl_jZ�hij_^_ey_lky�dZd�h[k_kkb\gZy�Bgl_ee_dlmZebaZpbyBgl_ee_dlmZebaZpb_c� gZau\Z_lky� \ZjbZgl� [he__� \ukhdh]h� mjh\gy� baheypbbZnn_dlZ� hl� bgl_ee_dlZ�� Q_eh\_d�� bkihevamxsbc� baheypbx�� h[uqgh� ]h\hjbl�� qlh� g_bkiulu\Zxl� qm\kl\� \ lh� \j_fy� dZd� q_eh\_d�� bkihevamxsbc� bgl_ee_dlmZebaZpbx�jZa]h\Zjb\Z_l� ih� ih\h^m� qm\kl\�� gh� lZdbf� h[jZahf�� qlh� m kemrZl_ey� hklZ_lky\i_qZle_gb_� hlkmlkl\by� wfhpbb�� GZijbf_j�� dhff_glZjbc� �Gm� ^Z�� _kl_kl\_ggh�� y



g_kdhevdh� k_j`mkv� ih� wlhfm� ih\h^m��� [jhr_gguc� fbfhoh^hf�� jZ\gh^mrguf� lhghf�ij_^iheZ]Z_l��qlh�kZfZ�fukev�h qm\kl\_�]g_\Z�l_hj_lbq_kdb�ijb_fe_fZ�^ey�q_eh\_dZ��gh_]h� ZdlmZevgh_� \ujZ`_gb_� \k_� _s_� [ehdbjh\Zgh�� Dh]^Z� iZpb_glu� \ ijhp_kk_ikbohZgZebaZ� bgl_ee_dlmZebabjmxl� ih� ih\h^m� k\h_]h� e_q_gby�� hgb� iulZxlkykmffbjh\Zlv�k\hc�fZl_jbZe��kb^y�gZ�dmr_ld_�b lZdbf�lhghf��dhlhjuc�[hevr_�ih^oh^bl^ey�k\h^db�ih]h^u��q_f�^ey�jZkdjulby�lh]h��qlh�bfb�^\b`_l��<h�\j_fy�ij_ab^_glkdbo\u[hjh\������]h^Z��dh]^Z�F��>mdZdbk�hl\_qZe��y\gh�bgl_ee_dlm� �Zebabjmy��gZ�\hijhk�h_]h� j_Zdpbb� gZ� ]bihl_lbq_kdh_� bagZkbeh\Zgb_� `_gu�� hg� \uau\Ze� gZkf_rdb� im[ebdbk\h_c�hq_\b^ghc�^_n_gab\ghklvx�Bgl_ee_dlmZebaZpby� k^_j`b\Z_l� h[uqgh_� i_j_iheg_gb_� wfhpbyfb� lZdbf� `_h[jZahf�� dZd� baheypby� k^_j`b\Z_l� ljZ\fZlbq_kdmx� k\_joklbfmeypbx�� Dh]^Z� q_eh\_dfh`_l� ^_ckl\h\Zlv� jZpbhgZevgh� \ kblmZpbb�� gZkus_gghc� wfhpbhgZevguf� agZq_gb_f�wlh� k\b^_l_evkl\m_l� h agZqbl_evghc� kbe_� W]h�� b \� ^Zgghf� kemqZ_� aZsblZ� ^_ckl\m_lwnn_dlb\gh��Fgh]b_�ex^b�qm\kl\mxl� k_[y�[he__� aj_eh�� dh]^Z�bgl_ee_dlmZebabjmxl� \klj_kkh\hc�kblmZpbb��Z g_�^Zxl�bfimevkb\guc���khieyq_kdbc��hl\_l�H^gZdh�� _keb� q_eh\_d� hdZau\Z_lky� g_kihkh[guf� hklZ\blv� aZsblgmxdh]gblb\gmx�g_wfhpbhgZevgmx�ihabpbx� �^Z`_�\ lZdhf�ijh\hdZpbhgghf�kemqZ_��dZd�k>mdZdbkhf��� lh� ^jm]b_� kdehggu� bglmblb\gh� kqblZlv� _]h� wfhpbhgZevgh� g_bkdj_ggbf�K_dk��^h[jh^mrgh_�ih^^jZagb\Zgb_��ijhy\e_gb_�ZjlbklbafZ�b ^jm]b_�khhl\_lkl\mxsb_\ajhkehfm�q_eh\_dm�nhjfu�b]ju�fh]ml�[ulv�baebrg_�h]jZgbq_gu�m q_eh\_dZ��dhlhjucgZmqbeky�aZ\bk_lv�hl�bgl_ee_dlmZebaZpbb��kijZ\eyykv�k `bag_ggufb�ljm^ghklyfb�JZpbhgZebaZpbyJZpbhgZebaZpby� dZd� aZsblZ� y\ey_lky� lZdhc� agZdhfhc�� qlh� _^\Z� eb�gm`^Z_lky� \ij_^klZ\e_gbb��>Zgguc�l_jfbg�g_�lhevdh�klZe�h[s_mihlj_[bl_evguf�kh� agZq_gb_f��kdhlhjuf� hg� bkihevam_lky� \ ikbohZgZeblbq_kdhc� ebl_jZlmj_�� gh� [hevrbgkl\h� ba� gZkgZoh^yl� wlh� y\e_gb_� aZ[Z\guf� ²� ih� djZcg_c� f_j_�� dh]^Z� gZ[ex^Zxl� _]h� \ ^jm]bo�;_g`Zfbg�NjZgdebg� aZf_lbe�� �LZd� m^h[gh� [ulv� jZamfguf� kha^Zgb_f� \_^v� wlh� ^Z_l\hafh`ghklv� gZclb� beb� ijb^mfZlv� ijbqbgm� ^ey� \k_]h�� qlh� lu� kh[bjZ_rvky� k^_eZlv��pbl��ih�D� 6LOYHUPDQ� ������JZpbhgZebaZpby�fh`_l�ijhy\blvky�\ ex[hc�ba�^\mo�b]j��Bgh]^Z�gZf�g_�m^Z_lkyihemqblv�lh��q_]h�fu�ohlbf��b lh]^Z�fu�^_eZ_f�\u\h^��g_�lZd�m`�b ohl_ehkv��bgh]^Z�wlhy\e_gb_� gZau\Z_lky� l_jfbghf� �a_e_guc� \bgh]jZ^�� ²� ih� [Zkg_� WahiZ� h ebk_� b\bgh]jZ^_���Beb�`_�ijhbkoh^bl�qlh�gb[m^v�iehoh_��Lh]^Z�fu�j_rZ_f��qlh�wlh�g_�lZd�m`b iehoh� ��keZ^dbc� ebfhg����Ijbf_jhf� i_j\h]h� \b^Z� jZpbhgZebaZpbb� fh`_l� kem`blvke_^mxs__� aZdexq_gb_�� ^hf�� dhlhjuc�fu� g_�fh`_f� k_[_� iha\heblv�� \ ex[hf� kemqZ_kebrdhf�\_ebd�^ey�gZk��Ijbf_jhf�\lhjh]h�\b^Z�jZpbhgZebaZpbb�\u\h^�� �Gm�ohjhrh�wlh�[ue�ihe_aguc�hiul��Q_f�q_eh\_d�mfg__�b kihkh[g__�d l\hjq_kl\m��l_f�emqrbf�jZpbhgZebaZlhjhf�hgy\ey_lky��AZsblZ�jZ[hlZ_l�^h[jhdZq_kl\_ggh��_keb�hgZ�iha\hey_l�q_eh\_dm�gZbemqrbfh[jZahf�\uclb�ba�ljm^ghc�kblmZpbb� k fbgbfmfhf�jZahqZjh\Zgbc��H^gZdh�dZd� aZsblZhgZ� bf__l� keZ[mx� klhjhgm�� nZdlbq_kdb� \k_� fh`_l� [ulv� ²� b [u\Z_l� ²



jZpbhgZebabjh\Zgh��Ex^b�j_^dh�^_eZxl�qlh�eb[h� lhevdh�ihlhfm��qlh� wlh�ohjhrh�^eygbo��Hgb�ij_^ihqblZxl�h[klZ\blv�k\hb�j_r_gby�jZamfgufb�^h\h^Zfb��LZd��jh^bl_ev�dhlhjuc�[v_l�j_[_gdZ��jZpbhgZebabjm_l�Z]j_kkbx�kkuedhc�gZ�lh��qlh�^_eZ_l�wlh��^ey�_]h`_�[eZ]Z���L_jZi_\l��jZ\gh^mrgh�m\_ebqb\Zxsbc�ieZlm�^ey�iZpb_glZ��jZafurey_l��qlhih\ur_gb_� hieZlu� [m^_l� kihkh[kl\h\Zlv� jZa\blbx� qm\kl\Z� kZfhm\Z`_gby� q_eh\_dZ�Q_eh\_d�� dhlhjuc� kb^bl� gZ� ^b_l_�� jZpbhgZebabjm_l� k\h_� ls_keZ\b_� ijh^\b`_gb_f� da^hjh\vx��b lZd�^Ze__�FhjZebaZpbyFhjZebaZpby� y\ey_lky� [ebadhc� jh^kl\_ggbp_c� jZpbhgZebaZpbb�� Dh]^Z� g_dlhjZpbhgZebabjm_l�� hg� [_kkhagZl_evgh� bs_l� ijb_fe_fu_�� k jZamfghc� lhqdb� aj_gby�hijZ\^Zgby�^ey�\u[jZggh]h�j_r_gby��Dh]^Z�`_�hg�fhjZebabjm_l��wlh�hagZqZ_l��qlh�hgbs_l� imlb� ^ey� lh]h�� qlh[u� qm\kl\h\Zlv�� hg� h[yaZg ke_^h\Zlv� \ ^Zgghf� gZijZ\e_gbb�JZpbhgZebaZpby� i_j_deZ^u\Z_l� lh�� qlh� q_eh\_d� ohq_l�� gZ� yaud� jZamfZ�� fhjZebaZpbygZijZ\ey_l� wlb�`_eZgby� \ h[eZklv� hijZ\^Zgbc� beb�fhjZevguo� h[yaZl_evkl\��LZf�� ]^_jZpbhgZebaZlhj� ]h\hjbl� �kiZkb[h� aZ� gZmdm�� �qlh� ijb\h^bl� d g_dhlhjhfmaZf_rZl_evkl\m���fhjZebaZlhj�[m^_l�gZklZb\Zlv�gZ�lhf��qlh�wlh��nhjfbjm_l�oZjZdl_j��DZq_kl\h� kZfhhijZ\^Zgby�� ijbkms__� lZdhc� ki_pbnbq_kdhc� ljZgknhjfZpbbbfimevkZ�� aZklZ\ey_l� ^jm]bo� kqblZlv� __ aZ[Z\ghc� beb� kfmlgh� g_ijbylghc�� ohly� \hij_^_e_gguo� khpbZevguo� b iheblbq_kdbo� kblmZpbyo� eb^_ju�� b]jZxsb_� gZ�`_eZgbbk\hbo�ba[bjZl_e_c�hsmsZlv�fhjZevgh_�ij_\hkoh^kl\h��fh]ml�ijh^mpbjh\Zlv�fZkkh\h_fhjZebaZlhjkl\h� Z[khexlgh� [_a� mkebebc�� b kh[eZag_ggZy� ih^h[guf� h[jZahf� im[ebdZ\jy^�eb�wlh�aZf_lbl��<_ebdhe_iguf�ijbf_jhf�fhjZebaZpbb�y\ey_lky�\_jZ�dhehgbklh\�\lh��qlh�hgb�g_keb�ieh^u�\ukr_c�pb\bebaZpbb�gZjh^Zf��qvb�ijbjh^gu_�[h]Zlkl\Z�hgbjZkobsZeb�� =ble_j� hijZ\^u\Ze� k\hb� m`Zkgu_� nZglZabb� l_f�� qlh� aZ� gbf� ke_^h\ZehihjZabl_evgh_�dhebq_kl\h�ijb\_j`_gp_\�_]h�\a]ey^h\��Hg�ml\_j`^Ze�qlh�mgbqlh`_gb__\j__\��]hfhk_dkmZebklh\�b pu]Zg�g_h[oh^bfh�^ey�wlbq_kdh]h�b ^moh\gh]h�memqr_gbyq_eh\_q_kdhc� jZku��BkiZgkdZy� bgd\babpby� ij_^klZ\eyeZ� kh[hc� _s_� h^gh� khpbZevgh_^\b`_gb_��ba\_klgh_�k\h_c�fhjZebaZpb_c�Z]j_kkbb��`Z^ghklb�b `Z`^u�\k_fh]ms_kl\Z�GZ�f_g__�dZlZkljhnbq_kdhf�mjh\g_�ba�gZk�gZ[ex^Zeb��dZd�g_dlh�jvygh�aZsbsZ_lk\hc� djblbpbaf�� gZijZ\e_gguc� \ Z^j_k� ih^qbg_ggh]h�� gZ� lhf� hkgh\Zgbb�� qlhh[yaZgghklv� ijh\_jyxs_]h� ²� [ulv� hldjh\_gguf� ih� ih\h^m� g_m^Zq� ih^qbg_ggh]h�Ohjhrh�ba\_klgh��qlh�gZ�aZsbl_�^bkk_jlZpbb�\jZ`^_[gh�gZkljh_gguc�hiihg_gl�fh`_lk^_eZlv� aZf_qZgb_�� �HdZ`_f� eb� fu� ^bkk_jlZglm� ex[_aghklv�� _keb� \ha^_j`bfky� hldjblbdb��dhlhjmx�aZkem`b\Z_l�wlZ�jZ[hlZ"��H^gZ� ba� fhbo� ijbyl_evgbp�� ^baZcg_j� ih� bgl_jv_jZf�� fhjZebabjh\ZeZ� k\h_ls_keZ\b_�� klhys__� aZ�j_r_gb_f� k^_eZlv�^hjh]hklhysmx�ih^ly`dm�ebpZ� l_f��qlh�hgZh[yaZgZ�ijhba\h^blv�[eZ]hijbylgh_� \i_qZle_gb_�gZ� deb_glh\� \k_f� k\hbf� \b^hf��;_ll>w\bk�jZkkdZau\ZeZ��qlh��[hjykv� k `_eZgb_f�ijh^he`Zlv� Zdl_jkdmx� dZjv_jm� \h� \j_fy\lhjhc�fbjh\hc�\hcgu��hgZ�jZaj_rbeZ�^bkdhfnhjlgmx�kblmZpbx��aZf_lb\���Gh�ihlhf�yihqm\kl\h\ZeZ�� \jZ]� ohq_l� jZajmrblv� b iZjZebah\Zlv� :f_jbdm�� Ihwlhfm� y j_rbeZijh^he`Zlv�jZ[hlm���pbl��ih 6RUHO� ������



Bgh]^Z� fhjZebaZpbx� fh`gh� jZkkfZljb\Zlv� dZd� [he__� \ukhdhjZa\blmx� \_jkbxjZks_ie_gby��Ohly�y b�g_�\klj_qZeZ�ih^h[gh]h�__�ij_^klZ\e_gby�\ ikbohZgZeblbq_kdhcebl_jZlmj_�� ^mfZ_lky�� qlh� kdehgghklv� d fhjZebaZpbb� [m^_l� iha^g_c� klZ^b_cijbfblb\ghc� l_g^_gpbb� ]eh[Zevgh]h� ^_e_gby� gZ� iehoh_� b ohjhr__�� < lh� \j_fy� dZdjZks_ie_gb_� m j_[_gdZ� _kl_kl\_gguf� h[jZahf� \hagbdZ_l� ij_`^_� kihkh[ghklb� _]hbgl_]jbjh\Zggh]h� kh[kl\_ggh]h� �Y�� \ughkblv� Zf[b\Ze_glghklv�� j_r_gb_� \ nhjf_fhjZebaZpbb� q_j_a� h[jZs_gb_� d ijbgpbiZf�� kf_rb\Z_l� qm\kl\Z�� dhlhju_jZa\b\Zxs__ky�kh[kl\_ggh_� �Y��kihkh[gh�\ughkblv��< fhjZebaZpbb�fh`gh�mkfhlj_lv^_ckl\b_�kmi_j�W]h��ohly�h[uqgh�jb]b^gh]h�b gZdZamxs_]h�FhjZebaZpby�y\ey_lky�hq_gv�\Z`ghc�aZrblhc�\ hj]ZgbaZpbb�oZjZdl_jZ��dhlhjmxZgZeblbdb� gZau\Zxl� fhjZevguf� fZahobafhf� �5HLN� ������� G_dhlhju_� h[k_kkb\gu_� bdhfimevkb\gu_� ex^b� lZd`_� ijb\yaZgu� d wlhc� aZsbl_��< ikbohl_jZibb�fhjZebaZlhjug_j_^dh� kha^Zxl� jZa^jZ`Zxsb_� ^be_ffu� ^ey� debgbpbklh\�� h[gZjm`b\Zxsb_ke_^mxsbc�nZdl��ijb�dhgnjhglZpbb�hij_^_e_gguo�kZfhjZajmrZxsbo�hlghr_gbc�bebih\_^_gby�iZpb_glu�kqblZxl�k\hbo�l_jZi_\lh\�ms_j[gufb�aZ�lh��qlh�l_�g_�ihgbfZxlijh[e_f�� k\yaZgguo� k bo�ih\_^_gb_f��H^bg�fhc� iZpb_gl�� h[k_kkb\gh�dhfimevkb\gucq_eh\_d� g_\jhlbq_kdh]h� mjh\gy�� mfheye� f_gy� ^Zlv� fhjZevgh_� hijZ\^Zgb_� _]hdhfimevkb\ghc�fZklmj[Zpbb�\ gZ^_`^_��qlh�lh]^Z�[m^_l�jZaj_r_g�_]h�dhgnebdl�� �Qlh[u� <u� ihqm\kl\h\Zeb�� _keb� [u� y kdZaZeZ�� qlh� ^mfZx� ke_^mxsbf� h[jZahf�� wlhijhbkoh^bl�lZd�`_��dZd�b jZa\blb_�<Zrbo�hlghr_gbc�k `_gsbgZfb�b bo�ij_djZs_gb_"��²�kijhkbeZ�y���Y [u�ihqm\kl\h\Ze�k_[y�jZkdjblbdh\Zgguf��fg_�[u�[ueh�hq_gv�klu^gh�b y�[u� aZohl_e�ijh\Zeblvky� kd\hav� a_fex���²�hl\_lbe�hg�� �: _keb�[u� y kdZaZeZ��qlh�ijbgbfZy�\h�\gbfZgb_�<Zr_�j_ij_kkb\gh_�ijhreh_��\hafh`ghklv�ihemqblv�k_dkmZevgh_m^h\e_l\hj_gb_� y\ey_lky� ^hklb`_gb_f��b fZklmj[Zpby� ij_^klZ\ey_l� kh[hc� l_g^_gpbxijh^\b`_gby�\i_j_^�\ <Zr_f�k_dkmZevghf�jZa\blbb"���²�ij_^eh`beZ�y���Y [u�ih^mfZe�qlh�<u�bkihjq_gguc�q_eh\_d��LZdbf� h[jZahf�� fhjZebaZpby� beexkljbjm_l� ij_^hkl_j_`_gb_�� ^ZggZy� aZsblZfh`_l� [ulv� jZkp_g_gZ� dZd� �aj_euc�� f_oZgbaf�� gh� ijb� wlhf� hgZ� fh`_l� [ulvg_ijhgbpZ_fZ�^ey�l_jZi_\lbq_kdh]h�\f_rZl_evkl\Z��JZ[hlZ�k iZpb_glhf�g_\jhlbq_kdh]hmjh\gy�� oZjZdl_j� dhlhjh]h� hij_^_ey_lky� ojhgbq_kdbf� b g_]b[dbf� bkihevah\Zgb_fhij_^_e_gghc� aZsblghc� kljZl_]bb��fh`_l�hdZaZlvky� klhev�`_� ljm^ghc��dZd�b jZ[hlZ� kikbohlbq_kdbf�iZpb_glhf�DhfiZjlf_glZebaZpby��jZa^_evgh_�fure_gb_�JZa^_evgh_�fure_gb_�² _s_� h^gZ� bgl_ee_dlmZevgZy� aZsblZ�� \hafh`gh�� [eb`_klhysZy� d ^bkkhpbZlb\gvr� ijhp_kkZf�� q_f� d jZpbhgZebaZpbb� b fhjZebaZpbb�� ohlyjZpbhgZebaZpby�g_j_^dh�kem`bl�ih^^_j`dhc�^Zgghc�aZsblu��DZd�b baheypby�Znn_dlZ�jZa^_evgh_� fure_gb_� gZoh^blky� [eb`_� d [he__� ijbfblb\ghc� klhjhg_�� ?]h� nmgdpbykhklhbl�\ lhf��qlh[u�jZaj_rblv�^\mf�dhgnebdlmxsbf�khklhygbyf�khkms_kl\h\Zlv�[_ahkhagZgghc�aZimlZgghklb��\bgu��klu^Z�beb�lj_\h]b��Lh]^Z�dZd�baheypby�ih^jZamf_\Z_ljZaju\� f_`^m� fukeyfb� b wfhpbyfb�� jZa^_evgh_� fure_gb_� hagZqZ_l� jZaju\� f_`^mg_kh\f_klbfufb� fuke_ggufb� mklZgh\dZfb�� Dh]^Z� g_dlh� bkihevam_l



dhfiZjlf_glZebaZpbx��hg�ijb^_j`b\Z_lky�^\mo�beb�[he__�b^_c��hlghr_gbc�beb�nhjfih\_^_gby�� dhgnebdlmxsbo� ^jm]� k ^jm]hf�� [_a� hkhagZgby� wlh]h� ijhlb\hj_qby�� >eyg_ikboheh]bq_kdb�^mfZxs_]h�gZ[ex^Zl_ey�jZa^_evgh_�fure_gb_�gbq_f�g_�hlebqZ_lkyhl�ebp_f_jby�H[u^_ggufb� ijbf_jZfb� dhfiZjlf_glZebaZpbb�� \ dhlhjhc� fgh]b_� ba� gZkih\bggu�� kZfb� lh]h� g_� hkhagZ\Zy�� y\eyxlky�� h^gh\j_f_ggZy� \_jZ� \ IjZ\beh� Ahehlhck_j_^bgu� b klj_fe_gb_� d I_j\hfm� Ghf_jm�� ijbagZgb_� \Z`gh]h� agZq_gby� hldjulhcdhffmgbdZpbb�b \�lh�`_�\j_fy�hlklZb\Zgb_�k\h_]h�g_`_eZgby�jZa]h\Zjb\Zlv�k d_f�lh�kh`Ze_gb_�ih�ih\h^m�ij_^m[_`^_gbc�b rmldb�ih�gZpbhgZevghfm�\hijhkm�< [he__� iZlheh]bq_kdhc� qZklb� dhglbgmmfZ� jZa^_evgh]h� fure_gby� fuh[gZjm`bf�ex^_c��dhlhju_�y\eyxlky�[hevrbfb�]mfZgbklZfb�\ h[s_kl\_gghc�kn_j_��ghijb� wlhf�`_klhdb� \ h[jZs_gbb� kh� k\hbfb� ^_lvfb� m k_[y� ^hfZ��<k_�ihfgyl� g_^Z\gbckemqZc� k ijhih\_^gbdhf�� dhlhjuc� \uklmiZe� ijhlb\� ]j_oZ�� \ lh� \j_fy� dZd� kZf� kwglmabZafhf�kh\_jrZe�_]h��G_�m h^gh]h�[hjpZ�k ihjgh]jZnb_c�[ueZ�gZc^_gZ�h[rbjgZydhee_dpby� wjhlbq_kdbo� nhlh]jZnbc�� Ijhklmihd�� dhlhjuc� kh\_jrZ_lky� k ykgufqm\kl\hf� \bgu� beb� \ khklhygbb� ^bkkhpbZpbb�� g_evay� kqblZlv� ihiZ^Zxsbf� ih^aZsblgmx� dZl_]hjbx� jZa^_evgh]h� fure_gby�� Wlhl� l_jfbg� ijbf_gbf� lhevdh� \ l_okemqZyo�� dh]^Z� h[_�ijhlb\hj_qb\u_�b^_b�beb�h[Z�^_ckl\by�^hklmigu�hkhagZgbx��IjbdhgnjhglZpbb�q_eh\_d��bkihevamxsbc�jZa^_evgh_�fure_gb_��[m^_l�jZpbhgZebabjh\Zlvijhlb\hj_qby��qlh[u�ba[Z\blvky�hl�gbo�:ggmebjh\Zgb_ �XQGRLQJ�LZd� `_� dZd� fhjZebaZpby� kqblZ_lky� [he__� aj_ehc� \_jkb_c� jZks_ie_gby�Zggmebjh\Zgb_ fh`_l� jZkkfZljb\Zlvky� \ dZq_kl\_� _kl_kl\_ggh]h� ij__fgbdZ\k_fh]ms_kl\_ggh]h� dhgljhey�� FZ]bq_kdh_� dZq_kl\h� ^Zgghc� aZsblu� \u^Z_l� __ZjoZbq_kdb_�bklhqgbdb��^Z`_�mqblu\Zy�lh�h[klhyl_evkl\h��qlh�q_eh\_dZ��bkihevamxs_]haZsblgh_� Zggmebjh\Zgb_��fh`gh�ih[m^blv��\au\Zy�d _]h�gZ[ex^Zxs_fm�W]h�� m\b^_lvkfuke� lh]h�� qlh� \ujZ`_gh� \ km_\_jghf� ih\_^_gbb�� :ggmebjh\Zgb_� ²� l_jfbg�h[hagZqZxsbc� [_kkhagZl_evgmx� ihiuldm� mjZ\gh\_kblv� g_dhlhjuc� Znn_dl� �h[uqgh\bgm� beb� klu^�� k ihfhsvx� hlghr_gby� beb� ih\_^_gby�� dhlhju_� fZ]bq_kdbf� h[jZahfmgbqlh`Zxl�wlhl�Znn_dl��Yjdbf�ijbf_jhf�Zggmebjh\Zgby�fh`_l�kem`blv�\ha\jZs_gb_kmijm]Z� ^hfhc� k ih^Zjdhf�� dhlhjuc� ij_^gZagZq_g� ^ey� dhfi_gkZpbb� \kiurdb� ]g_\ZgZdZgmg_� \_q_jhf�� ?keb� fhlb\� hkhagZ_lky�� fu� l_ogbq_kdb� g_� fh`_f� gZau\Zlv� wlhZggmebjh\Zgb_f�� Gh� _keb� Zggmebjmxsbc� g_� hkhagZ_l� qm\kl\Z� klu^Z� beb� \bgu�� b�ke_^h\Zl_evgh�� g_� fh`_l� hkhagZ\Zlv� kh[kl\_ggh]h� `_eZgby� bkdmiblv� bo�� fu� fh`_fijbf_gylv�wlh�ihgylb_�Fgh]b_� j_eb]bhagu_� jblmZeu� bf_xl� Zki_dl� Zggmebjh\Zgby�� Ihiuldbbkdmie_gby�]j_oh\��^Z`_�kh\_jr_gguo�lhevdh�\ fukeyo��fh`gh�kqblZlv�mgb\_jkZevgufq_eh\_q_kdbf� bfimevkhf�� K \hajZklhf�� dh]^Z� ^_lb� klZgh\ylky� kihkh[gufb� hkhagZlvnZdl�kf_jlb��fh`gh�gZ[ex^Zlv�p_euc�jy^�fZ]bq_kdbo�jblmZeh\��dhlhju_�g_kml�\ k_[_dhfihg_gl�Zggmebjh\Zgby��>_lkdZy�b]jZ�²�i_j_rZ]b\Zgb_�q_j_a�lj_sbgu�gZ�ljhlmZj_�qlh[u�k fZfhc��b^ms_c�kaZ^b��gbq_]h�g_�kemqbehkv��²�ikbohZgZeblbq_kdb�h[tykgbfZ



dZd� Zggmebjh\Zgb_�[_kkhagZl_evgh]h�`_eZgby� kf_jlb�fZl_jb�� dhlhjh_� kha^Z_l�[hevr_kljZoh\�� q_f� [ueh� ^h� lh]h�� dZd� ihgylb_� kf_jlb� ijbh[j_eh� [he__� aj_eh_� kh^_j`Zgb_�NZglZabb� \k_fh]ms_kl\Z� hljZ`Zxlky� \ kdjulhf� m[_`^_gbb�� ijhy\eyxs_fky� \ih\_^_gbb��qlh�\jZ`^_[gu_�fukeb�hiZkgu��lZd�dZd�fukev�jZ\ghagZqgZ�ihklmidm�H^gZ�ba�fhbo�iZpb_glhd�bgh]^Z�ijbghkbeZ�fg_�\ ih^Zjhd�p\_lu��HgZ�[ueZ�hq_gvlj_\h`ghc� b fh]eZ� [u� ijbgylv� fhc� hldZa� hl� ih^ZjdZ� beb� ^Z`_� ZgZeba� ijbqbgu�� ihdhlhjhc�hgZ�fg_�_]h�^Zjbl��aZ�]em[bgguc�hldZa�hl�__ bkdj_ggbo�bfimevkh\��Ihwlhfm�y^ebl_evgh_� \j_fy� g_� ij_^ijbgbfZeZ� ihiulhd� bkke_^h\Zlv� agZq_gb_� ih^h[gh]hih\_^_gby�� H^gZdh� fhy� iZpb_gldZ� kfh]eZ� hkhagZlv� lhl� nZdl�� qlh� hgZ� klj_fbeZkvijbg_klb�fg_�[md_l�bf_ggh�\ lhl�fhf_gl��dh]^Z�[ueZ�hkh[_ggh�aeZ�gZ�f_gy���Y ^mfZx�qlh�gZ�kZfhf�^_e_�wlh�[ueb�p\_lu�gZ�\Zrm�fh]bem���²�h[tykgbeZ�hgZ�meu[Zykv�Ex^b�� dhlhju_�bkiulu\Zxl� kbevgu_� m]jua_gby� kh\_klb� aZ�ij_^u^msb_� ]j_ob�hrb[db�b ijh\Zeu�²�j_Zevgu_��ij_m\_ebq_ggu_�beb�kh\_jr_ggu_�lhevdh�\ fukeyo�²fh]ml� ieZgbjh\Zlv� k\hx� `bagv�� bkihevamy� Zggmebjh\Zgb_�� :�� Klb\_gkhg�� gZijbf_j�kemqZcgh� m[b\rbc� k\h_]h� dma_gZ�� dh]^Z� [ue� fZevqbdhf�� ihk\ylbe� `bagv� kem`_gbxh[s_kl\m�� ���e_lgyy� kj_^g_]h� ^hklZldZ� `_gsbgZ� dZ\dZakdhc� gZpbhgZevghklb� dhlhjZy[ueZ�h[ke_^h\ZgZ�ih�ih\h^m�ikboheh]bb�ZevljmbafZ�dZd�q_jlu�oZjZdl_jZ �0F:LOOLDPV�������� ^he]b_� ]h^u� k\h_c� `bagb� ihk\ylbeZ� ^_em� ijbagZgby� jZ\_gkl\Z� p\_lguo�� < __ZgZfg_a_� bf__lky� mihfbgZgb_� h[� g_mfure_gghf� hkdhj[e_gbb� p\_lghc� `_gsbgu�dhlhjmx�� [m^mqb� ��e_lg_c� ^_\hqdhc�� hgZ� hq_gv� ex[beZ�� Bkke_^my� h[t_^bg_gbyZ[hebpbhgbklh\�� Lhf�bgk �7RPNLQV� ������ ij_^iheh`be� gZebqb_� ih^h[ghc� `_hj]ZgbaZpbx�ebqghklb�\hdjm]�aZsblgh]h�Zggmebjh\Zgby�Dh]^Z� Zggmebjh\Zgb_� y\ey_lky� p_gljZevghc� aZsblhc� \ j_i_jlmZj_� q_eh\_dZ�� Z^_ckl\by��h[eZ^Zxsb_�[_kkhagZl_evguf�kfukehf�bkdmie_gby�ijhreuo�ij_klmie_gbc�ij_^klZ\eyxl� kh[hc� ]eZ\gh_� kj_^kl\h� ih^^_j`Zgby� kZfhm\Z`_gby� \ bg^b\b^_�� fujZkp_gb\Z_f� wlh]h� q_eh\_dZ� dZd� dhfimetkb\gmx ebqghklv�� A^_kv� y ohqm� hkh[hih^q_jdgmlv��qlh�ihgylb_�dhfimevkb\ghklb�y\ey_lky�g_cljZevguf�\ kfuke_�fhjZevgh]hkh^_j`Zgby� �l_jfbgu� �dhfimevkby�� b �dhf�imevkb\guc�� qZklh� Zkkhpbbjmxlky� kg_`_eZl_evguf� gZkbevkl\_gguf� ih\_^_gb_f��� >jm]bfb� keh\Zfb�� fh`gh� [ulvdhfimevkb\guf�ivygbp_c��gh�\ lh�`_�\j_fy�hklZ\Zlvky�dhfimevkb\gh�]mfZgguf�Ih\hjhl�ijhlb\�k_[y:ggZ�Nj_c^�klj_fbeZkv�bkihevah\Zlv�ijhklhc��dZ`^h^g_\guc�yaud��b __�l_jfbg�ih\hjhl� ijhlb\� k_[y�� g_� khklZ\ey_l� bkdexq_gby�� Wlh� ihgylb_� hagZqZ_l� lh� `_�� qlhij_^iheh`be� [u� g_ki_pbZebkl�� Z bf_ggh� ²� i_j_gZijZ\e_gb_� g_]Zlb\gh]h� Znn_dlZ�hlghkys_]hky� d \g_rg_fm� h[t_dlm�� gZ� k_[y�� ?keb� g_dlh� djblbq_kdb� gZkljh_g� ihhlghr_gbx� d Z\lhjbl_lghfm� q_eh\_dm�� qv_� jZkiheh`_gb_� dZ`_lky� _fm� hkgh\hc[_ahiZkghklb��b _keb�hg�^mfZ_l��qlh�wlhl�q_eh\_d�g_�kfh`_l�\ug_klb�djblbdb��hg�[m^_lqm\kl\h\Zlv�k_[y�[_ahiZkg__��gZijZ\b\�djblbq_kdb_�fukeb�b b^_b�\h\gmljv��>_l_c��hldhlhjuo�g_�aZ\bkbl�\u[hj�lh]h��]^_�bf�`blv��b dhlhju_�fh]ml�aZieZlblv�\ukhdmx�p_gmaZ�h[b^u��gZg_k_ggu_�aZ[hleb\hfm�b ^mr_\ghfm�\hkiblZl_ex��aZsblZ�\ nhjf_�ih\hjhlZijhlb\� k_[y�fh`_l� hl\e_qv� hl�gZfgh]h� [he__�i_qZevgh]h�nZdlZ�� qlh�bo�[eZ]hihemqb_



aZ\bkbl�hl�g_aZ\bkbfh]h�\ajhkeh]h��H^gZdh�kZfhdjblbdm�qm\kl\h\Zlv�g_ijbylgh��b l_f[he__� wfhpbhgZevgh� ij_^ihqlbl_evg__� agZlv� h j_Zevghc� m]jha_� k\h_fm� \u`b\Zgbx� \mkeh\byo��dh]^Z�q_eh\_d�g_�bf__l�\eZklb�baf_gblv�ihjy^hd�\_s_c�H^gZ�ba�fhbo�iZpb_glhd�ijh\_eZ�hq_gv�\Z`gu_�^ey�k\h_]h�jZa\blby�]h^u�`bagb�ihemqZy�moh^�b aZ[hlm�hl�kmbpb^Zevghc�fZl_jb�b kdhgp_gljbjh\Zggh]h�gZ�k_[_�hlpZ��kh\k_fb�\ul_dZxsbfb�hlkx^Z�ihke_^kl\byfb��;_ahiZkghklv�__ k_fvb�[ueZ�lZd�g_gZ^_`gZ�qlh�g_[eZ]hihemqb_�gZ[ex^Zehkv�^Z`_�gZ�mjh\g_�kms_kl\h\Zgby�L_jfbgu� �h[k_kkb\guc�� b �dhfimevkb\guc�� g_� h[yaZl_evgh� g_kmlmgbqb`bl_evguc�kfuke��dh]^Z�bfb�hij_^_ey_lky�ebqghklgZy�kljmdlmjZ��Wlb� �yjeudb�jh^bebkv� ba� ihiulhd� ihgylv� iZlheh]bq_kdb_� khklhygby� h[k_kkbb� b dhfimevkbb�Q_eh\_d�� kljZ^Zxsbc� hl�W]h�^bklhgguo�� gZ\yaqb\uo�� g_`_eZ_fuo�fuke_c� �h[k_kkbb�beb� gZ\yaqb\uo�� g_`_eZ_fuo� ^_ckl\bc� �dhfimevkbb��� klj_fblky� ihemqblv� ihfhsv��BgZh[hjhl�� q_eh\_d�� kqZkleb\h� aZo\Zq_gguc� gZibkZgb_f� jhfZgZ� beb� k m^h\hevkl\b_faZgyluc� h[yaZl_evguf� dhiZgb_f� \ kZ^m�� _^\Z� eb� fh`_l� kqblZlvky� �[hevguf��� <hibku\Z_fhf� oZjZdl_j_�� dhlhjuc� fh`_l� [ulv� ohjhrh� Z^Zilbjh\Zgguf� b a^hjh\uf�]_jfbg��h[k_kkb\guc��ijbf_gbf�d �^mfZxsbf��lbiZf���dhfimevkb\guc��²�d l_f��dlh^ey�Z^ZilZpbb�ijb[_]Z_l�d ^_ckl\bx�H^gh� ba� i_j\uo� \hkihfbgZgbc� wlhc� `_gsbgu� dZkZ_lky� lh]h� nZdlZ�� qlh� __jh^bl_e_c�\udbgmeb�ba�^hfZ�aZ�g_mieZlm�Zj_g^u��<f_klh�ihklhyggh]h�m`ZkZ��qlh�fZlvm[v_l� k_[y�� Z hl_p� bkq_ag_l� ih� dZdhc�lh� ijbqbg_� k iheguf� kZfhhijZ\^Zgb_f� �h[_\hafh`ghklb�bf_eb�\k_�rZgku�gZ�hkms_kl\e_gb_���`_gsbgZ�klZeZ�\_jblv��qlh�_keb�[uhgZ�[ueZ� emqr_�� jh^bl_eb�^Zjbeb�[u� _c� \kx� k\hx� ex[h\v�b aZsbsZeb� [u� __��LZdh_m[_`^_gb_�� Z^Zilb\gh_� \ ^_lkl\_�� h[mkeh\beh� __� ijh^he`bl_evgh_� kljZ^Zgb_� k\hajZklhf�� dh]^Z� iZpb_gldZ� klZeZ� j_Z]bjh\Zlv� gZ� ex[mx� g_ijbylgmx� kblmZpbxgZiZ^dZfb� gZ� kZfm� k_[y�� Z g_� ijbeh`_gb_f� khab^Zl_evguo� mkbebc� ^ey� lh]h�� qlh[umemqrblv� k\h_� iheh`_gb_�� Ihlj_[h\Zebkv� ]h^u� l_jZibb�� qlh[u� hgZ� hkhagZeZ� gZwfhpbhgZevghf� mjh\g_�� qlh� g_� y\ey_lky� [hevr_� [_kihfhsguf� j_[_gdhf� \^bknmgdpbhgZevghc�k_fv_��dhlhjuc�gZ^__lky�lhevdh�gZ�^_ckl\_gghklv�b^_b�\gmlj_gg_]hkZfhkh\_jr_gkl\h\Zgby�M [hevrbgkl\Z�ba�gZk�kms_kl\m_l�l_g^_gpby�h[jZsZlv�ijhlb\�k_[y�g_]Zlb\gu_Znn_dlu�� hlghr_gby� b \hkijbylby� [eZ]h^Zjy� beexabb�� qlh� wlhl� ijhp_kk� ^Z_l� gZf[hevr_� dhgljhey� gZ^� g_ijbylgufb� kblmZpbyfb�� Ih\hjhl� ijhlb\� k_[y� y\ey_lkyihimeyjghc� aZsblhc� kj_^b� [he__� a^hjh\uo� ex^_c�� dhlhju_� mklhcqb\u� i_j_^bkdmr_gb_f� hljbpZlv� beb� ijh_pbjh\Zlv� g_ijbylgu_� dZq_kl\Z�� Z lZd`_� m l_o�� m dh]hih^h[gu_� l_g^_gpbb�\uau\Zxl� lj_\h]m��Hgb�ij_^ihqblZxl� aZ[em`^Zlvky�� kqblZy��qlhljm^ghklb� ²� wlh� kdhj__� bo� \bgZ�� q_f� qvy�lh� _s_��:\lhfZlbq_kdh_� b dhfimevkb\gh_bkihevah\Zgb_� ^Zgghc� aZsblu� y\ey_lky� h[sbf� ^ey� ^_ij_kkb\guo� ebqghkl_c�� HghgZ[ex^Z_lky�lZd`_�\ g_dhlhjuo�kemqZyo�fZahobklbq_kdh]h�oZjZdl_jZ�Kf_s_gb_Kf_s_gb_�² wlh�_s_�h^gZ�aZsblZ��dhlhjZy�g_ijhn_kkbhgZeZfb�\hkijbgbfZ_lky[_a� bkdZ`_gby� __ ikbohZgZeblbq_kdh]h� agZq_gby�� < \hajZkl_� ��� e_l� h^gZ� ba� fhbo



^hq_j_c�� gZ[ex^Zy�� dZd� gZrZ� kh[ZdZ� lj_iZeZ� k\hx� b]jmrdm� kjZam�`_� ihke_� lh]h�� dZd[ueZ� gZdZaZgZ� aZ� ^mjgh_� ih\_^_gb_�� ijhdhff_glbjh\ZeZ� wlh� lZd�� �Kfhljb�� HgZ\uie_kgmeZ�k\hc�]g_\�gZjm`m�²�gZ�b]jmrdm��kh\k_f�dZd�q_eh\_d����L_jfbg��kf_s_gb_�hlghkblky�d i_j_gZijZ\e_gbx�^jZc\Z��wfhpbb��haZ[hq_gghklb�q_f�eb[h�beb�ih\_^_gby�ki_j\hgZqZevgh]h� beb� _kl_kl\_ggh]h� h[t_dlZ� gZ� ^jm]hc�� ihlhfm� qlh� _]h� bagZqZevgZygZijZ\e_gghklv�ih�dZdhc�lh�ijbqbg_�lj_\h`gh�kdju\Z_lky�DeZkkbq_kdbc�kx`_l�h lhf��dZd�fm`qbgZ��dhlhjh]h�h[jm]Ze�gZqZevgbd��ijbr_e^hfhc�b gZhjZe�gZ�`_gm��hlre_iZ\rmx�^_l_c��dhlhju_�\ k\hx�hq_j_^v�ih[beb�kh[Zdm�y\ey_lky�mq_[guf�ihkh[b_f�ih� kf_s_gbx�� �LjbZg]meypby�� �\dexq_gb_�\ lj_m]hevgbd\aZbfhhlghr_gbc�²�ijbf_q��i_j_\h^qbdZ���dhlhjmx��ke_^my�ljZ^bpbb�Fxjj_y�;hmwgZ�ih^q_jdb\Zxl�k_f_cgu_� l_jZi_\lu�� y\ey_lky�n_ghf_ghf� kf_s_gby��Y aZf_lbeZ��qlh�\iZjZo��]^_�h^bg�ba�iZjlg_jh\�g_\_j_g��^jm]hc�iZjlg_j�gZijZ\ey_l�[hevrmx�qZklv�k\h_cZ]j_kkbb� g_� gZ� kmijm]Z�� k[b\r_]hky� k imlb� bklbggh]h�� Z gZ� �^jm]h]h�� fm`qbgm� beb`_gsbgm�� LbjZ^u� \ Z^j_k� �wlh]h� jZajmrbl_ey� k_fvb�� ij_^iheZ]Zxl�� qlh� iZjlg_jy\ey_lky� g_\bgghc� `_jl\hc� pbgbqgh]h� kh\jZs_gby�� Wlh� ^he`gh� aZsblblv� m`_kljZ^Zxs_]h� q_eh\_dZ� hl� ^Zevg_cr_c� m]jhau� \aZbfhhlghr_gbyf�� dhlhjZy� \hagbdg_l�_keb�yjhklv�h[fZgmlh]h�kmijm]Z�[m^_l�gZijZ\e_gZ�ijyfh�gZ�g_\_jgh]h�KljZklv�lZd`_�fh`_l�[ulv�kf_s_gZ��K_dkmZevgu_�n_lbrb��ih�\b^bfhfm��fh`ghh[tykgblv� dZd� i_j_hjb_glZpbx� wjhlbq_kdh]h� bgl_j_kZ� k ]_gblZebc� q_eh\_dZ� gZ[_kkhagZl_evgh� k\yaZggmx� h[eZklv� ²� gh]b� beb� ^Z`_� h[m\v�� ?keb� \ bklhjbb� `bagbfm`qbgu�ijhbahreh�g_qlh��qlh�knhjfbjh\Zeh�m g_]h�ij_^klZ\e_gb_�h \eZ]Zebs_�dZd�hq_f�lh�hiZkghf��g_dhlhju_�^jm]b_�ij_^f_lu��Zkkhpbbjmxsb_ky�k `_gsbghc��fh]ml�lZd`_�im]Zlv�_]h�KZfZ� lj_\h]Z� g_j_^dh� hdZau\Z_lky� kf_s_gghc�� Ba\_klguc� iZpb_gl� Nj_c^Z�Q_eh\_d�<hed��e_qbeky�\ ihke_^gb_� ]h^u�m Jml�FZ_�;jmgk\bd�ih�ih\h^m�g_a^hjh\hchaZ[hq_gghklb� k\hbf� ghkhf��HgZ� [ueZ� ihgylZ� dZd� kf_s_gb_� im]Zxsbo�� bkdZ`_gguonZglZabc�� k\yaZgguo� k _]h� i_gbkhf �*DUGLQHU� ������� Dh]^Z� q_eh\_d� bkihevam_lkf_s_gb_�lj_\h]b�k dZdhc�lh�h^ghc�h[eZklb�gZ�\_kvfZ�ki_pbnbq_kdbc�h[t_dl��dhlhjuckbf\hebabjm_l�im]Zxs__�y\e_gb_��kljZo�iZmdh\��dhlhju_�[_kkhagZl_evgh�ih]ehsZxlkyfZl_jvx�� [hyagv� gh`_c�� dhlhju_� [_kkhagZl_evgh� ijbjZ\gb\Zxlky� d ijhgbdgh\_gbxnZeehkZ��� lh� hg� kljZ^Z_l� nh[b_c �1HPLDK� ������� ?keb� m q_eh\_dZ� bf__lky� iZll_jgkf_s_gby� kljZoh\� \h�fgh]bo�`bag_gguo� Zki_dlZo��fu� jZkkfZljb\Z_f� lZdhc� oZjZdl_jdZd�nh[bq_kdbc�G_dhlhju_� i_qZevgu_� dmevlmjgu_� l_g^_gpbb� ²� dZd� jZkbaf�� k_dkbaf�]_l_jhk_dkbaf�� ]jhfdh_� h[ebq_gb_� ijh[e_f� h[s_kl\Z� ]jmiiZfb�� ebr_ggufb]jZ`^Zgkdbo� ijZ\� b bf_xsbfb� kebrdhf� fZeh� \eZklb�� qlh[u� hlklhylv� k\hb� ijZ\Z�kh^_j`Zl�\ k_[_�agZqbl_evguc�we_f_gl�kf_s_gby��<k_�wlh�hljZ`Z_l�l_g^_gpbx�gZoh^blvdhaeZ�hlims_gby��qlh�e_]dh�fh`gh�aZf_lblv�\ [hevrbgkl\_�hj]ZgbaZpbc�b km[dmevlmj��I_j_ghk�dZd�\ debgbq_kdbo��lZd�b \h�\g_�debgbq_kdbo�ijhy\e_gbyo��dhlhju_�KZeeb\ZggZa\Ze� �iZjZlZdkbq_kdbfb� bkdZ`_gbyfb��� kh^_j`bl� \ k_[_� kf_s_gb_� �qm\kl\�gZijZ\e_gguo�gZ�h[t_dlu��\Z`gu_�\ jZgg_f�^_lkl\_��gZjy^m�k ijh_dpb_c� �\gmlj_ggbo



oZjZdl_jguo� hkh[_gghkl_c� kh[kl\_ggh]h� �Y���� Iheh`bl_evgu_� \b^u� kf_s_gby\dexqZxl� \ k_[y� i_j_\h^� Z]j_kkb\ghc� wg_j]bb� \ khab^Zl_evgmx� Zdlb\ghklv�\uihegy_lky� h]jhfgh_� dhebq_kl\h� ^hfZrg_c� jZ[hlu�� _keb� ex^b� gZoh^ylky� \\ha[m`^_gghf�khklhygbb���Z lZd`_�i_j_Z^j_kh\dm�wjhlbq_kdbo�bfimevkh\�k g_j_Zevguobeb�aZij_s_gguo�k_dkmZevguo�h[t_dlh\�gZ�^hklmigh]h�iZjlg_jZ�J_Zdlb\gh_�h[jZah\Zgb_J_Zdlb\gh_� h[jZah\Zgb_ dZd� aZsblZ� y\ey_lky� hq_gv� ex[hiulguf� n_ghf_ghf�Hq_\b^gh�� qlh� q_eh\_q_kdbc� hj]Zgbaf� kihkh[_g� ih\_jgmlv� g_qlh� kh\_jr_ggh� \ijhlb\hiheh`gmx� klhjhgm�^ey� lh]h��qlh[u� k\_klb�m]jham�d fbgbfmfm��LjZ^bpbhggh_hij_^_e_gb_� j_Zdlb\gh]h� nhjfbjh\Zgby� ih^jZamf_\Z_l� ij_h[jZah\Zgb_� g_]Zlb\gh]hZnn_dlZ� \ ihablb\guc�beb� gZh[hjhl��GZijbf_j�� ljZgknhjfZpby�g_gZ\bklb� \ ex[h\v�ijb\yaZgghklb�\ ij_aj_gb_��\jZ`^_[ghklb�\ ^jm`_ex[b_�kh^_j`bl�\ k_[_�fgh]h�h[sboljZgkZdpbc�<hafh`gh�� kZfuc� jZggbc� \hajZkl�� dh]^Z� m j_[_gdZ� fh`gh� gZ[ex^Zlv� wlhlijhp_kk�²�����]h^Z��?keb�\ k_fv_�ihy\ey_lky�gh\hjh`^_gguc�b ijhbkoh^bl�hll_kg_gb_klZjr_]h� j_[_gdZ�� _fm� gm`gh� bf_lv� ^hklZlhqgmx� kbem� W]h�� qlh[u� k^_j`Zlv� qm\kl\Zj_\ghklb� b ]g_\Z� b h[jZlblv� bo� \ khagZl_evgh_� qm\kl\h� ex[\b� d gh\hjh`^_gghfm�Lbibqguf� ^ey� j_Zdlb\gh]h� h[jZah\Zgby� y\ey_lky� lh� h[klhyl_evkl\h�� qlh� dZdhc�lhg_mijZ\ey_fuc� Znn_dl� �ijhju\Z_lky�� kd\hav� aZsblm�� lZd�qlh� klhjhggbc�gZ[ex^Zl_evfh`_l�ihqm\kl\h\Zlv��\ khagZl_evghf�wfhpbhgZevghf�ij_^klZ\e_gbb�qlh�lh�i_j_b]jZghbeb�nZevrb\h��K_kljZ�^hrdhevgh]h�\hajZklZ��dhlhjmx�hll_kgbe�feZ^rbc�[jZl��fh`_lijhy\eylv� hkh[mx� ijb\yaZgghklv� b aZ[hlm�� �ex[blv� j_[_gdZ� ^h� kf_jlb��� h[gbfZlvkebrdhf� kbevgh�� i_lv� _fm� kebrdhf� ]jhfdh�� [ZxdZlv� _]h� kebrdhf� Z]j_kkb\gh� b lZd^Ze__��Fgh]b_�\ajhkeu_�ihfgyl�bklhjbb��dh]^Z�klZjrb_�sbiZeb�k\hbo�feZ^rbo�[jZlv_\b k_kl_j� aZ� s_qdb�� ihdZ� l_� g_� gZqbgZeb� ieZdZlv�� beb� ij_^eZ]Zeb� bf� qlh�lh� hq_gv\dmkgh_�� y\gh� \j_^gh_� b hiZkgh_� ^ey� a^hjh\vy� fZe_gvdbo�� beb� kh\_jrZeb� ^jm]b_ih^h[gu_�^_ckl\by��hijZ\^u\Zy�k_[y�l_f��qlh�hgb�wlh�^_eZxl�ba�ex[\b�;he__�lhqguf�kihkh[hf�hibkZgby�j_Zdlb\gh]h�h[jZah\Zgby��ihfbfh�h[jZs_gbywfhpbb� \ ijhlb\hiheh`gmx�� fh`_l� kem`blv� aZf_qZgb_�� qlh� _]h� nmgdpby� khklhbl� \mkljZg_gbb�Zf[b\Ze_glghklb��Hkgh\ghc�ikbohZgZeblbq_kdhc�ij_^ihkuedhc�y\ey_lky�lhh[klhyl_evkl\h��qlh�gb�h^gZ�ihabpby�g_�y\ey_lky�iheghklvx�bahebjh\Zgghc��Fu�fh`_fg_gZ\b^_lv� q_eh\_dZ�� dhlhjh]h� ex[bf�� h[b`Z_f� lh]h�� d dhlhjhfm� bkiulu\Z_f[eZ]h^Zjghklv�b ijbagZl_evghklv��GZrZ�wfhpbhgZevgZy�kblmZpby�g_�k\h^blky�ijhklh�dh^ghc� beb� ^jm]hc� ihabpbb�� G_ijZ\bevguf� ihgbfZgb_f� ikbohZgZeblbq_kdhcbgl_jij_lZpbb� y\ey_lky� lh�� qlh� ZgZeblbd� ihemqZ_l� m^h\hevkl\b_�� jZah[eZqZyke_^mxsbc�nZdl��\ lh�\j_fy��dZd�dhfm�lh�dZ`_lky� qlh�hg�qm\kl\m_l��o���gZ�kZfhf�^_e_hg� bkiulu\Z_l� �m��� < ^_ckl\bl_evghklb� `_� ikbohZgZeblbq_kdb� ijZ\bevgh� [ueh� [ukdZaZlv�� \ lh� \j_fy�� dZd� dlh�lh� qm\kl\m_l� �o��� hg�lZd`_ �\hafh`gh�� [_kkhagZl_evgh�bkiulu\Z_l� �m���Ijb�j_Zdlb\ghf�nhjfbjh\Zgbb�q_eh\_d�m[_`^Z_l�k_[y�\ lhf��qlh�\k_�qlh�hg�qm\kl\m_l��hlghkblky�lhevdh�d h^ghfm�ihexkm�keh`gh]h�wfhpbhgZevgh]h�hl\_lZ�GZ�ijbf_j_�hll_kg_ggh]h�kb[ebg]Z��dhlhjuc�bs_l�jZaebqguo�kihkh[h\�ba[_`Zlv



g_]Zlb\guo� Znn_dlh\�b bkiulu\Zlv� lhevdh�iheh`bl_evgu_�qm\kl\Z�� \ \hajZkl_�� dh]^Zlhgdb_�jZaebqby�f_`^m�hll_gdZfb�qm\kl\�b �qlh�_s_�[he__�\Z`gh��qm\kl\�b ^_ckl\bc_s_� g_\hafh`gu� ba�aZ� g_aj_ehklb�� fh`gh� gZ[ex^Zlv�� dZd� jZaghh[jZagZ� ih^h[gZyaZsblZ�� >jm]Zy� kblmZpby�� dh]^Z� wlZ� aZsblZ� kihkh[kl\m_l� Z^ZilZpbb�� h[Z� dhfihg_glZqm\kl\� ²� mgb`_gb_� b \hkobs_gb_� ²� ijb\h^yl� j_[_gdZ� kdhj__� d khj_\gh\Zgbx� kdhfi_l_glguf� >jm]bf�� q_f� d hldZam� hl� g_]h�� M \ajhkeuo� g_j_^dh� gZ[ex^Z_lkyj_Zdlb\gh_�nhjfbjh\Zgb_��gh�h[uqgh�fu�kqblZ_f��qlh�\ajhkeu_�ex^b�^he`gu�emqr_hkhagZ\Zlv� \k_� Zki_dlu� k\hbo� wfhpbhgZevguo� j_Zdpbc� gZ� dZdmx�lh� kblmZpbx� bijbf_gylv�ih^Z\e_gb_�kdhj__�\ h[eZklb�ih\_^_gby��q_f�qm\kl\�Nj_c^� ijb\_e� hqZjh\Zl_evguc� ih� k\h_c� khfgbl_evghklb� Zj]mf_gl� �hq_\b^gh�bkoh^ysbc�ba�_]h�kh[kl\_ggh]h�`_eZgby�\_jblv�\ lh��qlh�_]h�fZlv�gbdh]^Z�g_�ijhy\eyeZZ]j_kkb\guo�qm\kl\�ih�hlghr_gbx�d g_fm��dh]^Z�hg�[ue�j_[_gdhf���kms_kl\m_l�lhevdhh^gh�bkdexq_gb_�ba�wlhc�k\ys_gghc�^ey�ikbohZgZebaZ�ij_^ihkuedb�²�qm\kl\h��dhlhjh_gbdh]^Z� g_� [u\Z_l� Zf[b\Ze_glguf�� Wlh� ex[h\v� fZl_jb� d j_[_gdm� fm`kdh]h� iheZ�;hevrbgkl\h�ikbohZgZeblbdh\� g_� kh]eZkbebkv� k gbf �6WRORURZ�	� $WZRRG� ����� *D\������� J_Zdlb\gh_� h[jZah\Zgb_� y\ey_lky� baex[e_gghc� aZsblhc� \ l_o� kemqZyoikbohiZlheh]bb��dh]^Z�\jZ`^_[gu_�qm\kl\Z�b Z]j_kkb\gu_�bfimevku�y\eyxlky�]eZ\gufkh^_j`Zgb_f��b gZ� hiul_�ijh\_j_gh�� gZkdhevdh� hiZkgh� g_� mf_lv� ^_j`Zlv� bo� \ jmdZo�GZijbf_j�� iZjZ�ghb^gu_� ebqghklb� qZklh� bkiulu\Zxl� lhevdh� g_gZ\bklv� bih^hajbl_evghklv�� dh]^Z� klhjhggbc� gZ[ex^Zl_ev� iheZ]Z_l�� qlh� hgb� lZd`_� kihkh[guqm\kl\h\Zlv� ijb\yaZgghklv� b aZ\bkbfhklv�� H[k_kkb\gu_� b dhfimevkb\gu_� iZpb_glug_j_^dh� k\ylh� m[_`^_gu�� qlh� bkiulu\Zxl� ebrv� m\Z`_gb_� b ijbagZl_evghklv� dZ\lhjbl_lZf��lh]^Z�dZd�^jm]b_�kqblZxl��qlh�hgb�qm\kl\mxl�b h[b^m�J_\_jkby?s_� h^gbf� kihkh[hf� kijZ\blvky� k qm\kl\Zfb�� dhlhju_� ij_^klZ\eyxlikboheh]bq_kdmx� m]jham� kh[kl\_gghfm� �Y��� y\ey_lky� ijhb]ju\Zgb_� kp_gZjby�i_j_dexqZxs_]h� hlghr_gb_� q_eh\_dZ� k km[t_dlZ� gZ� h[t_dl� beb�gZh[hjhl��GZijbf_j�_keb� g_dlh� qm\kl\m_l�� qlh� `_eZgb_� bkiulu\Zlv� aZ[hlm� kh� klhjhgu� ^jm]bo�� y\ey_lkyihklu^guf�beb�kh^_j`bl�m]jham��hg�fh`_l�`_jl\_ggh�m^h\e_l\hjblv�k\hx�ihlj_[ghklv\ aZ\bkbfhklb�� ijhy\eyy� aZ[hlm� h ^jm]hf� b [_kkhagZl_evgh� b^_glbnbpbjmykv� k wlbfq_eh\_dhf�� ihemqZxsbf� m^h\e_l\hj_gb_� hl� aZ[hlu� h k_[_�� Wlhl� qZklguc� kemqZcj_\_jkbb� y\ey_lky� hijZ\^Zgguf� \j_f_g_f� ijbkihkh[e_gb_f� l_jZi_\lh\�� qZklhbkiulu\Zxsbo�qm\kl\h�^bkdhfnhjlZ�hl�kh[kl\_gghc�aZ\bkbfhklb��gh�dhlhju_�[u\ZxlkqZkleb\u�aZ\bk_lv�hl�dh]h�lh�DZd�lhevdh�j_[_ghd�^hklb]Z_l�\hajZklZ��dh]^Z�hg�gZqbgZ_l�b]jZlv�k dmdeZfb�beb�jhe_\ufb�i_jkhgZ`Zfb���dmdeu�^ey�fZevqbdh\�k_cqZk�lh`_�ijh^Zxlky���h g_f�fh`ghkdZaZlv��hg�bkihevam_l� j_\_jkbx��>hklhbgkl\hf� j_\_jkbb� y\ey_lky� lh� h[klhyl_evkl\h�qlh� q_eh\_d� i_j_f_sZ_l� kbevgu_� Zki_dlu� ljZgkZdpbc� lZdbf� h[jZahf�� qlh[u� b]jZlvkdhj__� \ bgbpbbjmxsmx� jhev�� q_f� hl\_qZxsmx�� Klhjhggbdb� l_hjbb� dhgljhey�h\eZ^_gby� gZau\Zxl� wlh� y\e_gb_� �ljZgknhjfZpb_c� iZkkb\gh]h� \ Zdlb\gh_��� ?keb



jZa\b\Z_lky�iheh`bl_evguc�kp_gZjbc��aZsblZ�jZ[hlZ_l�dhgkljmdlb\gh��?keb�`_�bf__lf_klh� hljbpZl_evguc� kp_gZjbc� ²� ^_kljmdlb\gh�� GZijbf_j�� \ h[sbgZo� ijbmgbabl_evguo�b ^jm]bo�h[jy^Zo�ihk\ys_gby��k\yaZgguo�k gZkbeb_f��hiul�ij_ke_^m_fhc\h�\j_fy�ihk\ys_gby�`_jl\u� ljZgknhjfbjm_lky��b kblmZpby�gZqbgZ_l�hsmsZlvky� dZdiheh`bl_evgZy�[eZ]h^Zjy�i_j_dexq_gbx�k iZkkb\ghc�jheb�gZ�Zdlb\gmx��k `_jl\u�²�gZij_ke_^h\Zl_ey�Bgh]^Z� \ debgbq_kdhc� ijZdlbd_� fh`gh� klhedgmlvky� k q_eh\_dhf�� dhlhjucbkihevam_l� j_\_jkbx� ^ey� lh]h�� qlh[u� [jhkblv� \uah\� gZoh^qb\hklb� l_jZi_\lZ�� Y^ebl_evgh_�\j_fy�jZ[hlZeZ� k fm`qbghc��m dhlhjh]h�[ueZ� ]em[hdh�^_ij_kkb\gZy�fZlv�Zedh]hebqdZ�� ;m^mqb�fZevqbdhf�� hg� dZ`^h_� mljh� \b^_e� __ kb^ys_c� k qZrdhc� dhn_� bkb]Zj_lhc�\ jmd_��\ufhlZggmx�b g_kqZklgmx��Ijh[e_fZ� wlh]h�q_eh\_dZ� aZdexqZeZkv�\_]h�kdehgghklb�d ^_ij_kkbb��[_jms_c�k\h_�gZqZeh�\ g_m^h\e_l\hjbl_evguo�hlghr_gbyok g_kqZklghc��kdehgghc�d kmbpb^m�`_gsbghc��Dh]^Z�iZpb_gl�ijboh^be�gZ� k_kkbx��hg\gbfZl_evgh�bamqZe�fh_�ebph�b ijhbaghkbe���K_]h^gy�\u�\u]ey^bl_�mklZeh���Beb���<uhij_^_e_ggh� ih]jm`_gu� \ fukeb� h q_f�lh���Bgh]^Z� hg� [ue� ijZ\�� gh� \ [hevrbgkl\_kemqZ_\� y gZoh^beZkv� \ ohjhr_f� gZkljh_gbb� b [u\ZeZ� haZ^Zq_gZ� _]h� g_lhqgufbgZ[ex^_gbyfb�� K l_q_gb_f� \j_f_gb� y \k_� [he__� Zdlb\gh� hkiZjb\ZeZ� aZdexq_gbyiZpb_glZ� h fh_c� mklZehklb� beb� ih^Z\e_gghklb�� hl\_qZy�� qlh� f_gy� wlh� g_� [_kihdhbl�<f_klh�lh]h��qlh[u�aZbgl_j_kh\Zlvky�fhbfb�hl\_lZfb�b bkihevah\Zlv�fhb�dhff_glZjbbdZd� fhklbd� d ihgbfZgbx� lh]h� nZdlZ�� qlh� hg� kf_sZ_l� beb� ijh_pbjm_l�� hgikboheh]bq_kdb�ihf_gyeky� kh�fghc� jheyfb��IZpb_gl� ml\_j`^Ze��ohly� y b�^mfZx� qlhfg_�ohjhrh��wlh�hq_\b^gh�g_�lZd��hg�g_h[udgh\_ggh�qmldh�b \gbfZl_evgh�gZ[ex^Z_l�aZex^vfb�b kjZam�fh`_l�jZkihagZlv�ih^Z\e_ggh]h�q_eh\_dZ�Wlhl� iZpb_gl�� ih� kmlb�� k^_eZe� k_[y� l_jZi_\lhf�� Z f_gy� ²� k\hbf� iZpb_glhf�lZdbf�h[jZahf�i_j_\_jgm\�ljm^gmx�^ey�g_]h�kblmZpbx��?]h�^_lkdbc�hiul��k\yaZgguc�kg_gZ^_`guf�fZl_jbgkdbf�Z\lhjbl_lhf��g_�ij_^hklZ\be�_fm�hkgh\u�^ey�wfhpbhgZevghc[_ahiZkghklb� \ jheb�� dhlhjZy� ij_^iheZ]Z_l� aZ\bkbfhklv� ²� hkh[_ggh� hl� h[t_dlZ`_gkdh]h� iheZ�� < wlhf� kemqZ_�� ohly� bkihevah\Zgb_� bf� j_\_jkbb� b aZsbsZeh� _]h� hlhkhagZgby� ]em[hdh� e_`Zsbo� [_kihdhysbo� qm\kl\�� hgh� lZd`_� bf_eh� b ^jm]mx�� f_g__ijbylgmx�klhjhgm��?fm�[ueh�hq_gv�ljm^gh�gZoh^blvky�\ hlghr_gbyo��dhlhju_�[ueb�[uwfhpbhgZevgh� j_pbijhdgufb� �\aZbfgufb��� < qbkeh� klbfmeh\�� \uau\Z\rbo� _]h^_ij_kkb\gu_�kbfilhfu��\oh^beZ�k_jby�g_m^Zqguo�^jm`[�b ex[h\guo�ihiulhd��dh]^Z_]h� klj_fe_gb_� \hkkha^Zlv� kp_gZjbc� aZ\bkbfh]h� b gm`^Zxs_]hky� j_[_gdZ� bwfiZlbq_kdb� h]jZgbq_ggh]h� jh^bl_ey� �k kZfbf� kh[hc�� \ dhgp_� dhgph\� aZklZ\eyehfmqblvky�[ebadbo�_fm�ex^_c�>jm]bf� km[t_dlhf� fh_]h� bkke_^h\Zgby� ZevljmbafZ �0F:LOOLDPV�� ������ [ueijb\e_dZl_evguc�� fm`qbgZ� khjhdZ� e_l�� ?fm� ^hklZ\eyeZ� h]jhfgh_� m^h\hevkl\b_� _]hZdlb\ghklv�dZd�^h[jh\hevpZ�f_`^mgZjh^gh]h� Z]_glkl\Z�� aZgbfZ\r_]hky�mkugh\e_gb_f^_l_c�\ ly`_�evd�kemqZyo��g_dhlhju_�ba�gbo�[ueb�hkh[h]h�wlgbq_kdh]h�ijhbkoh`^_gby�^jm]b_� bf_eb� nbabq_kdb_� g_^hklZldb�� mjh^kl\Z� beb� kljZ^Zeb� \jh`^_ggufbaZ[he_\Zgbyfb���<hl�_]h�keh\Z���Y g_�fh]m�hibkZlv��dZdh_�qm\kl\mx�[eZ`_gkl\h��dh]^Z



i_j_^Zx�j_[_gdZ�_]h�ijb_fghc�fZl_jb�b hkhagZx��qlh�^ey�g_]h�gZqZeZkv�gh\Zy�`bagv��EbqgZy�bklhjby�fh_]h�iZpb_glZ� kh^_j`ZeZ�g_h`b^Zggmx�� hq_gv� ljZ\fbjh\Z\rmx� _]hkf_jlv� fZl_jb�� dh]^Z� fZevqbdm� [ueh� �� ]h^Z�� Wlh� kh[ulb_� khijh\h`^Zehkv� dhjhldbfi_jbh^hf� ^bklj_kkZ�� AZ� gbf� ihke_^h\Zeh� g_nhjfZevgh_� mkugh\e_gb_� j_[_gdZwdhghfdhc�� dhlhjZy� iha`_� \ureZ� aZfm`� aZ� _]h� hlpZ� b klZeZ� _fm� fZl_jvx� \h� \k_oikboheh]bq_kdbo� gxZgkZo� wlh]h� keh\Z�� M^Zqgh� hj]Zgbah\u\Z\� mkugh\e_gb_�� hgqm\kl\h\Ze�jZ^hklv�hl�hkhagZgby�lh]h�nZdlZ��qlh�kiZkZe�dh]h�lh��dZd�b kZf�[ue�dh]^Z�lhkiZk_g� �ohly�hg�gbdh]^Z�g_�hkhagZ\Ze�k\yab�f_`^m�k\hbf�ijhreuf�b k\h_c� ]mfZgghc^_yl_evghklvx���Fhc� iZpb_gl� lZd`_� bkiulu\Ze� h[e_]q_gb_�� qlh� \ wlhl� jZa� kblmZpbyi_j_\_jgmeZkv��hg�kiZkbl_ev��m g_]h�kms_kl\m_l�\eZklv��b _klv�^jm]Zy�klhjhgZ��dhlhjhcy\ey_lky�[_kihfhsguc�aZ\bkbfuc�j_[_ghd�<hafh`gh�� qblZl_ev� hlf_lbe�� qlh� ih� f_j_� ijh^\b`_gby� \ h[km`^_gbb� wlboaZsblguo�ijhp_kkh\�g_�h[gZjm`b\Z_lky�gb�h^gh]h�lbiZ�ebqghklb��dhlhjuc�[u�hljZ`Zek\_joaZ\bkbfhklv� hl� gbo�� Ikboheh]bq_kdb� a^hjh\u_� ex^b� klj_fylky� g_� lhevdhbkihevah\Zlv�[hevrbgkl\h�aj_euo�aZsbl��gZijbf_j��j_\_jkbx���Hgb�lZd`_�k^_j`b\Zxllj_\h]m�b kijZ\eyxlky�k ^jm]bfb�ly`_eufb�wfhpbhgZevgufb�khklhygbyfb��h[jZsZykv�djZaebqguf�aZsblguf�fh^_eyf��Ihwlhfm�gZ�gbo�g_evay�gZ\_kblv�dZdhc�lh�h^bg�yjeud�B^_glbnbdZpby<dexq_gb_� b^_glbnbdZpbb \ kibkhd� aZsblguo� f_oZgbafh\� fh`_l� ihdZaZlvkybaebrgbf��lZd�dZd�[hevrbgkl\h�ba�gZk�jZkp_gb\Zxl�\hafh`ghklv�b^_glbnbpbjh\Zlvkyk ^jm]bf�q_eh\_dhf�beb�k _]h�hl^_evgufb�klhjhgZfb�dZd�dhgkljmdlb\gmx�g_aZsblgmxl_g^_gpbx��MklZgh\e_gh��qlh�lhevdh�g_dhlhju_�\b^u�b^_glbnbdZpbb�fh]ml� kqblZlvkydhfihg_glZfb�aZsbl��gZijbf_j��lhc��dhlhjmx�ikboheh]b�k hjb_glZpb_c�gZ�khpbZevgh_gZmq_gb_� gZa\Zeb� �fh^_ebjh\Zgb_���� Gh� ikbohZgZeblbq_kdb� ^mfZxsb_� l_jZi_\luijh^he`Zxl� kqblZlv�� qlh� fgh]b_� \b^u� b^_glbnbdZpbb� \uau\Zxlky� g_h[oh^bfhklvxba[_]Zlv� lj_\h]m�� ]hj_�� klu^�� ^jm]b_� [he_ag_ggu_� Znn_dlu� beb� ^ey� lh]h�� qlh[uih^^_j`b\Zlv�k_[y��hsmsZy�m]jham�qm\kl\m�kZfhm\Z`_gby�b p_ehklghklb��DZd�b ^jm]b_aj_eu_� aZsblgu_� ijhp_kku�� b^_glbnbdZpby� y\ey_lky� ghjfZevguf� Zki_dlhfikboheh]bq_kdh]h� jZa\blby� b klZgh\blky� ijh[e_fZlbqguf� lhevdh� \ hij_^_e_gguomkeh\byo�Nj_c^� ������� [ue� i_j\uf�� dlh� ij_^eh`be� jZaebqZlv� aZsblgmx� b g_aZsblgmxb^_glbnbdZpbx� ²� �ZgZeblbq_kdmx�� b^_glbnbdZpbx� �hl� ]j_q_kdh]h� keh\Z�hagZqZxs_]h� �iheZ]Zlvky� gZ��� ²� b �b^_glbnbdZpbx� k Z]j_kkhjhf��� I_j\uc� lbib^_glbnbdZpbb� fhlb\bjm_lky� g_\uiheg_gguf� `_eZgb_f� ihoh^blv� gZ� agZqbfh]hq_eh\_dZ� ��FZfhqdZ�\_ebdh^mrgZ�b kha^Z_l�dhfnhjl��b y�ohqm�[ulv�dZd�hgZ����<lhjhclbi�Nj_c^�jZkkfZljb\Ze�dZd�Z\lhfZlbq_kdbc��gh�fhlb\bjh\Zgguc�aZsblguf�j_r_gb_fijh[e_fu� hsms_gby� m]jhau� kh� klhjhgu� ^jm]h]h� q_eh\_dZ�� h[eZ^Zxs_]h� \eZklvx� ��Y[hxkv�fZfhqdbgh]h�gZdZaZgby�aZ�fhb�\jZ`^_[gu_�bfimevku��_keb�y klZgm dZd�hgZ��__\eZklv� [m^_l� \gmljb� f_gy�� Z g_� \g_� f_gy���� Nj_c^� iheZ]Ze�� qlh� fgh]b_� ^_ckl\byb^_glbnbdZpbb�kh^_j`Zl�we_f_glu�dZd�g_ihkj_^kl\_ggh]h�ijyfh]h�ijbgylby�lh]h��qlhex[bfh��lZd�b aZsblgh]h�mih^h[e_gby�lhfm��qlh�y\ey_lky�im]Zxsbf�



:gZeblbdb� bkihevamxl� keh\h� �b^_glbnbdZpby��� qlh[u� ih^q_jdgmlv� aj_eucmjh\_gv�hkhagZgghc��^Z`_�_keb�b qZklbqgh�[_kkhagZl_evghc��ihiuldb�klZlv�ihoh`bf�gZ^jm]h]h�q_eh\_dZ��WlZ�kihkh[ghklv�jZa\b\Z_lky�_kl_kl\_gguf�h[jZahf��gZqbgZy�k jZggbobgnZglbevguo�nhjf�� kh^_j`Zsbo�`_eZgb_� ijh]ehlblv� ^jm]h]h� q_eh\_dZ� p_ebdhf�� ^h[he__�lhgdbo��^bkdjbfbgZlb\guo�b km[t_dlb\gh�ijhba\hevguo�ijhp_kkh\�\u[hjhqgh]hijbgylby� dZq_kl\� ^jm]h]h� q_eh\_dZ�� KqblZ_lky�� qlh� ihl_gpbZe� b^_glbnbdZpbbjZkrbjy_lky� b fh^bnbpbjm_lky� \ l_q_gb_� \k_c� `bagb� b y\ey_lky� hkgh\hcikboheh]bq_kdh]h�jhklZ�b baf_g_gbc�NZdlbq_kdb�� \ukhdZy� p_gghklv�� dhlhjmx� ZgZeblbdb� ijb^Zxl� wfhpbhgZevghc[ebahklb�� hij_^_ey_lky� bf_ggh� l_f�� qlh� [ebadb_� hlghr_gby� kha^Zxl� [eZ]hijbylgmx\hafh`ghklv�^ey� \aZbfgh]h�h[h]Zs_gby�b^_glbnbdZpbyfb� �Zj]mf_glu� \ ihevam� wlh]hwnn_dlZ� 5�� %ODQN 	 *�� %ODQN� ������ dgb]Z� h [jZd_��� < p_ehf�� fh`gh� kdZaZlv�� dZdijbfblb\gZy�ijh_dpby�ljZgknhjfbjm_lky�m wfhpbhgZevgh�a^hjh\h]h�q_eh\_dZ�\ l_q_gb_`bag_ggh]h�pbdeZ�\h�\k_�\hajZklZxsmx�kihkh[ghklv�d wfiZlbb��lZd�b ZjoZbqgu_�nhjfub^_glbnbdZpbb�ihkl_i_ggh�ij_\jZsZxlky�\h�\k_�[he__�lhgdb_��kh�fgh`_kl\hf�gxZgkh\�kihkh[u�h[h]Zs_gby�kh[kl\_ggh]h��Y��iml_f�Zddmfmeypbb�dZq_kl\�agZqbfuo�^jm]bo�GZb[he__�ba\_klghc�iZjZ^b]fhc�b^_glbnbdZpbb�dZd�aZsblu�ih�Nj_c^m�y\ey_lkyw^bih\Z�kblmZpby��Kh]eZkgh�_]h�ba\_klghc�ko_f_��\ `bagb�fZe_gvdh]h�j_[_gdZ�gZklmiZ_l\hajZkl� �h[uqgh� �� ]h^Z��� dh]^Z� _]h� `_eZgby� fhghihevgh]h� h[eZ^Zgby� fZl_jvxklZedb\Zxlky� k ]jm[uf� nZdlhf� hlph\kdbo� ijblyaZgbc� gZ� __ ex[h\v� b nbabq_kdmx^hklmighklv�� M j_[_gdZ� _klv� kljZo�� qlh� _]h� hl_p�� \eZklv� dhlhjh]h� hq_\b^gZ� b gZdhlhjh]h�hg�kfhljbl�]eZaZfb�khi_jgbdZ��m[v_l�beb�bkdZe_qbl�_]h�\ hlf_kldm�aZ�`_eZgb_m[blv�beb�bkdZe_qblv�_]h�kZfh]h��J_[_ghd�\ wlhf�kemqZ_�jZaj_rZ_l�kljZo��k\yaZgguc�kih^h[gufb� nZglZabyfb�� ijb[_]Zy� d b^_glbnbdZpbb� ��<hafh`gh�� y b� g_� kfh]mba[Z\blvky�hl�hlpZ��dhlhjh]h�\k_�`_�ex[ex��b gZ�kZfhf�^_e_�g_�ohqm�jZkihjy`Zlvky�bebaZihemqblv� fZlv�� m dhlhjhc� bf_xlky� b k\hb� ijh[e_fu�� gh� y fh]m� [ulv� dZd hl_p� b\ujZklm��qlh[u�bf_lv�dh]h�lh�� dZd fZfZ²�\ dZq_kl\_
k\h_c� kh[kl\_gghc�iZjlg_jrb���Nj_c^�qm\kl\h\Ze��qlh�lZdZy�nZglZaby��dhlhjmx�hg�kqblZe�ghjfZevghc�b mgb\_jkZevghc�y\beZkv�ijhlhlbihf�b^_glbnbdZpbb�k Z]j_kkhjhf��\ ^Zgghf�kemqZ_�²�k \hh[jZ`Z_fufZ]j_kkhjhf�B^_glbnbdZpby�bagZqZevgh�y\ey_lky�g_cljZevguf�ijhp_kkhf��HgZ�fh`_l�bf_lvihablb\gu_� beb� g_]Zlb\gu_� wnn_dlu� \ aZ\bkbfhklb� hl� lh]h�� dlh� y\ey_lky� h[t_dlhfb^_glbnbdZpbb�� ;hevrmx� qZklv� ikbohl_jZi_\lbq_kdh]h� ijhp_kkZ� khklZ\ey_ljZkihagZ\Zgb_�klZjuo�b gh\uo�b^_glbnbdZpbc��dhlhju_�jZaj_rZeb�dhgnebdl�j_[_gdZ�bklZeb�Z\lhfZlbq_kdbfb��Z l_i_jv�y\eyxlky�ijbqbghc�dhgnebdlZ�m \ajhkeh]h�GZijbf_j�� h^bg�fbgbklj�� k dhlhjuf� y jZ[hlZeZ�gZ^� l_f�� dZd� _fm�ijboh^behkvi_j_`b\Zlv�ly`_eu_�bkiulZgby��bf_e�`_klhdh]h�hlpZ�Zedh]hebdZ��kdehggh]h�d gZkbebx�b g_wnn_dlb\gmx�nh�Y gZf_j_ggh� bkihevamx� a^_kv� f_klhbf_gb_� fm`kdh]h� jh^Z�� Ihke_� hibkZgby�^Zggh]h�Nj_c^hf��ihgbfZgb_�^Zggh]h�ijhp_kkZ��[Zabjmxs__ky�gZ�_]h�\b^_gbb�^_� l_cfm`kdh]h� iheZ� b aZl_f� jZkijhkljZg_ggh_� gZ� `_gkdbc� ihe�� fukeysb_� qblZl_eb�



hkh[_ggh�`_gsbgu��gZoh^yl�g_kdhevdh�gZ^mfZgguf�b g_wfiZlbqguf�ijbf_gbl_evgh�dfZe_gvdhc� ^_\hqd_ �+RPH\� ����� 7KRPSVRQ� ����� &KDVVHTXHW�6PLJUHO� ����� 0LOOHU������ 6XYHUPDQ� ����� &KRGRURZ� ����� )DVW� ����� %HUQVWHLQ� �������;hevrbgkl\h� kh\j_f_gguo� ZgZeblbdh\� kqblZxl�� qlh� b^_glbnbdZpby� k Z]j_kkhjhf�bf__l�[he__�jZggb_�dhjgb��moh^ysb_�\ kljZob�b nZglZabb��lbibqgu_�^ey�i_j\h]h]h^Z�`bagb��dZd�[ueh�hlf_q_gh�\ ]eZ\_�� �6HJDO� ������[bq_kdmx�fZlv��Fhc� iZpb_gl� khj_\gh\Zeky� kh� k\hbf� ^y^_c� =Zjjb�� dhlhjuc� jZaj_rZef_`ebqghklgu_� ijh[e_fu� ijb� ihfhsb� dmeZdh\�� Ih^h[gh_� j_r_gb_� [ueh� \ukhdhZ^Zilb\guf� ^ey� g_]h� \ l_q_gb_� hljhq_kl\Z�� ijh\_^_ggh]h� \ oZhlbqghc� k_fv_�� b ijb\klj_qZo�k \jZ`^_[gh�gZkljh_ggufb�khk_^yfb��;m^msbc�fbgbklj�fh]�\j_aZlv�ex[hfm�dlh�klhye�gZ�_]h�imlb��b \�j_amevlZl_�gbdlh�k gbf�g_�k\yau\Zeky��LZdbf�h[jZahf��[m^mqb_s_�fheh^uf�q_eh\_dhf��hg�kijZ\eyeky�kh�kljZohf��jZajy`Ze�[_kihdhysb_�_]h�qm\kl\Z�dhlhju_�g_�gZoh^beb�ihgbfZgby� \ ^hf_�� khojZgye� qm\kl\h� kZfhm\Z`_gby� b ]ZjZglbxlh]h��qlh�^jm]b_�lZd`_�[m^ml�_]h�m\Z`Zlv��H^gZdh�\ ^Zevg_cr_f��dh]^Z�hg�h^gZ`^u�klZem]jh`Zlv� ih[blv� g_kdhevdbo� ijhlb\guo� p_jdh\guo� klZjhkl�� hg� ihl_jye m\Z`_gb_fgh]bo� k\hbo� ba[bjZl_e_c�� dhlhju_� khqeb� _]h� ih\_^_gb_� g_kh\f_klbfuf� k ihabpb_cgZklhys_]h� ojbklbZgbgZ�� B fhc� iZpb_gl� ijbklmibe� d l_jZibb�� agZy�� qlh� ^he`_g\ujZ[hlZlv�gh\u_�kihkh[u�ij_h^he_gby�klj_kkZ��DZd� lhevdh�hg�ijbr_e�d ihgbfZgbxijbjh^u�k\hbo�jZggbo�b^_glbnbdZpbc�b p_gu��dhlhjmx�_fm�ijboh^blvky�aZ�gbo�ieZlblvk_]h^gy��hg�kijZ\beky�kh�\k_fb�ijh[e_fZfb�LZd�dZd�b^_glbnbdZpby�ij_^klZ\ey_lky�kj_^kl\hf�gZ�\k_�kemqZb�`bagb��hgZ�[he__qZklh�bkihevam_lky�dZd�aZsblZ�\ kemqZyo�wfhpbhgZevgh]h�klj_kkZ� �dh]^Z�ih^\_j]Zxlkyijh\_jd_� gZ� ijhqghklv� bf_xsb_ky� km[t_dlb\gu_� ij_^klZ\e_gby� h lhf�� dlh� lu� _klv��Hq_\b^gh�� kf_jlv� b ihl_jy� ih^lZedb\Zxl� d b^_glbnbdZpbb� k mljZq_gguf� h[t_dlhfex[\b�� Z aZl_f� ²� k l_fb�� dlh� aZcf_l� f_klh� mljZq_ggh]h� \ wfhpbhgZevghf� fbj_q_eh\_dZ��@_eZgb_�ih^jhkldh\�gZclb�]_jh_\��k dhlhjufb�hgb�fh]eb�[u�khj_\gh\Zlvky�\ihiuldZo� kijZ\blvky� kh� keh`gufb� lj_[h\Zgbyfb� �lmfZgghc�xghklb��� gZ[ex^Z_lky� \l_q_gb_� fgh]bo� \_dh\�� NZdlbq_kdb�� lj_\h`guc� jhkl� kmbpb^h\� kj_^b� ih^jhkldh\�gZ[ex^Zxsbcky� \ ihke_^gb_� ]h^u�� g_dhlhju_� ikbohZgZeblbdb� k\yau\Zxl� kg_m^h\e_l\hj_gghklvx� kh\j_f_gguo� ih^jhkldh\� k_]h^gyrgbfb� ]_jhyfb�ij_^eZ]Z_fufb�aZiZ^ghc�dmevlmjhc �+HQGLQ� ������Ih�\b^bfhfm�� g_dhlhju_� ex^b� b^_glbnbpbjmxlky� [he__� e_]dh� b ]b[dh�� q_f^jm]b_�� ij_^klZ\eyy� kh[hc� dZd� [u� �ijhfhdZrdm��� \iblu\Zxsmx� ex[u_ikboheh]bq_kdb_� q_jgbeZ�� Hq_\b^gh�� d ]jmii_� jbkdZ� hlghkblky� l_�� dlh� ohly� [u� \fZe_cr_c� kl_i_gb� kljZ^Z_l� hl� gZjmr_gby� [Zah\hc� b^_glbqghklb�� Hiul� dhg\_jkbbkh^_j`bl�agZqbl_evguc�dhfihg_gl�b^_glbnbdZpbb�dZd�aZsblu��>Z`_�\iheg_�a^hjh\u_ex^b� k g_dhlhjuf� gZjmr_gb_f� \ h[eZklb� b^_glbqghklb� �gZijbf_j�� `_gsbgu� kbkl_jbq_kdhc� hj]ZgbaZpb_c� oZjZdl_jZ� b k� [_kkhagZl_evguf� qm\kl\hf�� qlh� __ ihey\ey_lky� ijh[e_fhc�� fh]ml� [hevr_� ^jm]bo� b^_glbnbpbjh\Zlvky� k d_f�eb[h� bahdjm`_gby�� dlh� ijhba\h^bl� \i_qZle_gb_�� qlh� hg� emqr_� kijZ\ey_lky� k `bag_ggufbljm^ghklyfb�



<hafh`gh�� kihkh[ghklv� q_eh\_dZ� b^_glbnbpbjh\Zlvky� k gh\ufb� h[t_dlZfbex[\b� y\ey_lky� ]eZ\guf� kihkh[hf�� [eZ]h^Zjy� dhlhjhfm� ex^b� hk\h[h`^Zxlky� hlwfhpbhgZevgh]h� kljZ^Zgby�� b h^gbf� ba� hkgh\guo� kihkh[h\�� dhlhjuc� bkihevam_likbohl_jZiby�\ p_eyo�^hklb`_gby�baf_g_gbc��Bkke_^h\Zgby�l_jZi_\lbq_kdh]h�ijhp_kkZg_h^ghdjZlgh�h[gZjm`b\Zeb��qlh�wfhpbhgZevgu_�dZq_kl\Z�hlghr_gbc�f_`^m�iZpb_glhfb l_jZi_\lhf� bf_xl� [he__� \ukhdmx� dhjj_eypbx� k j_amevlZlhf� e_q_gby�� q_f� ex[hc^jm]hc� ki_pbnbq_kdbc� nZdlhj �6WUXSS� ������� < ihke_^gbo� ZgZeblbq_kdbo� klZlvyo�ihk\ys_gguo� l_jZi_\lbq_kdhfm� ijhp_kkm�� m^_ey_lky� hkh[h_� \gbfZgb_\aZbfhhlghr_gbyf�� \ lh� \j_fy� dZd� bgl_jij_lZpby�� kqblZ\rZyky� ]eZ\ghc� hihjhcikboheh]bq_kdh]h� e_q_gby�� ihqlb� g_� mihfbgZ_lky �/RHZDOG� ����� /HYHQVRQ� �����*UHHQEHUJ 	 0LWFKHOO������� 0HLVVQHU� ������< ikbohZgZeblbq_kdhf�e_q_gbb��]^_�kdehgghklv�iZpb_glZ�b^_glbnbpbjh\Zlvky�kl_jZi_\lhf� ih^^_j`b\Z_lky� jZ^b� __ \hkklZgh\bl_evghc� kbeu�� hgZ� lZd`_� aZsbsZ_l�gZkdhevdh� wlh� \hafh`gh�� hl� Z[txaZ�� IjZdlbdb� klZjZxlky� g_� wdkiemZlbjh\Zlv]hlh\ghklv� iZpb_glZ� d b^_glbnbdZpbb�� ij_^hklZ\eyy� q_eh\_q_kdb_� ^h[jh^_l_eb�khkljZ^Zgb_�� aZbgl_j_kh\Zgghklv�� l_jibfhklv� d jZaebqbyf� b qm\kl\h� j_rZxs_chl\_lkl\_gghklb� aZ� k\h_� ih\_^_gb_�� dZd� \k_h[sb_� dZq_kl\Z�� \ha^_j`b\Zykv� hl� ihdZaZhkh[_gghkl_c�k\hbo�ebqguo�dZq_kl\��hl�kh\_lh\�beb�hl�kh]eZr_gby�k qvbf�lh�fg_gb_f�Nj_c^�gZklhcqb\h�ij_^hkl_j_]Ze� ZgZeblbdh\� hl� lh]h�� qlh[u�ih^iZklv�ih^� bkdmr_gb_ij_^klZ\blv� k_[y� \ jheb� fh]ms_kl\_ggh]h� kiZkbl_ey�� agZoZjy� beb� ijhjhdZ� \ ]eZaZok\hbo�iZpb_glh\��Wlh�hklZ_lky�\_^msbf�ijbgpbihf��gZjpbkkbq_kdh_� aehmihlj_[e_gb_`_eZgb_f� iZpb_glZ� b^_glbnbpbjh\Zlvky� hklZ_lky� ijhn_kkbhgZevguf� �lZ[m��� ohly� bgZjmrZ_lky�gZb[he__�qZklh�ba�\k_o�l_jZi_\lbq_kdbo�aZij_lh\�Hlj_Z]bjh\Zgb_��\h\g_�^_ckl\b_��hlu]ju\Zgb_� DFWLQJ�RXW�>jm]bf� f_oZgbafhf�� aZkem`b\Zxsbf� h[km`^_gby�� y\ey_lky� h[sZy� dZl_]hjby�hlj_Z]bjh\Zgby��� Y aZdexqbeZ� wlhl� l_jfbg� \ dZ\uqdb�� qlh[u� ijb\e_qv� \gbfZgb_� dlhfm��dZd�qZklh�wlhl�yjeud�Z\_rb\Z_lky�gZ�\k_�\b^u�ih\_^_gby��Wlh�fh`_l�g_�gjZ\blvkyq_eh\_dm��d dhlhjhfm�hg�ijbf_gy_lky��qZklh� k g_dhlhjuf� mgbqb`bl_evguf� hll_gdhf�<_jhylgh�� fgh]b_� ba� qblZl_e_c� \klj_qZebkv� k g_ijhn_kkbhgZevguf� bkihevah\Zgb_f^Zggh]h� l_jfbgZ� k hll_gdhf� hkm`^_gby�� [_a� mq_lZ� l_ogbq_kdh]h� agZq_gby� ^Zggh]hihgylby�GZkdhevdh� fg_� ba\_klgh�� \i_j\u_� \ujZ`_gb_� �hlj_Z]bjh\Zgb_�� ihy\behkv� \ikbohZgZeblbq_kdhc�ebl_jZlmj_�ijb�hibkZgbb�^_ckl\bc�iZpb_glh\�\g_�hnbkZ��dh]^Z�boih\_^_gb_� j_Zebah\u\Zeh� qm\kl\Z�� gZijZ\e_ggu_� gZ� ZgZeblbdZ�� gh� dhlhju_� iZpb_gl[hyeky�bkiulu\Zlv�beb�^himklblv�\ khagZgb_��hkh[_ggh�\ ijbkmlkl\bb�ZgZeblbdZ �)UHXG������� Iha`_� l_jfbg� �hlj_Z]bjh\Zgb_� \h\g_�� klZeb� bkihevah\Zlv� \ hkgh\ghf� ^eyhibkZgby� ih\_^_gby�� h[mkeh\e_ggh]h� [_kkhagZl_evghc� ihlj_[ghklvx� kijZ\blvky� klj_\h]hc��Zkkhpbbjh\Zgghc�k \gmlj_gg_�aZij_s_ggufb�qm\kl\Zfb�b `_eZgbyfb��Z lZd`_k gZ\yaqb\ufb� kljZoZfb�� nZglZabyfb� b \hkihfbgZgbyfb �$LFKKRP� ������ )HQLFKHO��������Ijhb]ju\Zy im]Zxsbc�kp_gZjbc��iZpb_gl��[_kkhagZl_evgh�bkiulu\Zxsbc�kljZo�



h[hjZqb\Z_l�iZkkb\gh_�\ Zdlb\gh_��ij_\jZsZ_l�qm\kl\h�[_kihfhsghklb�b mya\bfhklb�\^_ckl\_gguc�hiul�b kbem��g_aZ\bkbfh�hl�lh]h��gZkdhevdh�[he_ag_ggZ�^jZfZ��dhlhjmx�hgjZau]ju\Z_l �:HLVV��6DPSVRQ 	 WKH�0=35*��������G_kdhevdh� e_l� gZaZ^� y gZ[ex^ZeZ� h^gm� mqbl_evgbpm�� ?_� \aZbfhhlghr_gby� khk\h_c� dZjZxs_c� fZl_jvx� aZklZ\eyeb� `_gsbgm� h^gh\j_f_ggh� bkiulu\Zlv� b qm\kl\hkljZoZ�� b qm\kl\h� kbevgh]h� ]heh^Z� ih� [ebahklb�� Fhy� iZpb_gldZ� ij_^ijbgyeZk_dkmZevgu_�ihiuldb�k dhee_]hc�ih�bf_gb�Gwgkb�q_j_a�gZkdhevdh�g_^_ev�ihke_�gZqZeZl_jZibb��Fg_�dZaZehkv��qlh�hgZ�gZqZeZ�bkiulu\Zlv�g_dhlhjh_�`_eZgb_�[ebahklb�kh�fghcb [_kkhagZl_evgh�ij_^iheh`beZ��qlh�y��dZd�b __�fZlv��[m^m�k ij_aj_gb_f�hlghkblvky�d __ijb\yaZgghklb�� HgZ� kijZ\beZkv� kh� k\hbfb� [_kkhagZl_evgufb� b aZij_s_ggufbklj_fe_gbyfb� iml_f� hlj_Z]bjh\Zgby� l_o� Zki_dlh\�� dhlhjuo� ohl_eZ� b [hyeZkv�� k lhc`_gsbghc�� qlh� ghkbeZ� fh_� bfy�� LZdhc� \b^� ijhb]ju\Zgby�� _keb� ^himklblv�� qlh� fhybgl_jij_lZpby� ^Zggh]h� kh[ulby� lhqgZ�� qZklh� kemqZ_lky� \h� \j_fy� ZgZebaZ�� hkh[_ggh� kl_fb� iZpb_glZfb�� \ dhlhjuo� k ^_lkl\Z� [ue� aZeh`_g� kljZo� hkm`^_gby� \ajhkeuf� boihlj_[ghkl_c�b qm\kl\�LZdbf� h[jZahf�� l_jfbg� hlj_Z]bjh\Zgb_ hlghkblky� d ex[hfm� \b^m� ih\_^_gby�dhlhjh_�ij_^iheZ]Z_l�\ujZ`_gb_�hlghr_gbc�i_j_ghkZ��ijb\ghkblv�dhlhju_�\ l_jZibx�\keh\_kghc� nhjf_� iZpb_gl� qm\kl\m_l� ^ey� k_[y� _s_� g_^hklZlhqgh� [_ahiZkguf�� Wlhll_jfbg�fh`_l�[ulv�lZd`_�ijbf_gbf�d ijhp_kkm��[eZ]h^Zjy�dhlhjhfm�ex[h_�hlghr_gb_\g_�beb�\gmljb�l_jZibb��jZajy`Z_lky�\ ^_ckl\bb�k [_kkhagZl_evghc�p_evx�kijZ\blvky�khkljZoZfb�� k\yaZggufb� k wlbf� hlghr_gb_f�� Lh�� qlh� hlj_Z]bjm_lky� \h\g_�ij_bfms_kl\_ggh� kZfhjZajmrbl_evgh� beb� ij_bfms_kl\_ggh� kihkh[kl\m_l� jhklm�� bebfh`_l� [ulv� \ g_dhlhjhc� kl_i_gb� b l_f�� b ^jm]bf�� Lh�� qlh� aZklZ\ey_l� hlj_Z]bjh\Zlv\h\g_�� g_� y\ey_lky� gb iehobf� gb� ohjhrbf�� gh� lZdh\Z� [_kkhagZl_evgZy� b im]ZxsZyijbjh^Z�bfimevkh\��lhedZxsZy�q_eh\_dZ�d ^_ckl\bx�dhfimevkb\guf��Z\lhfZlbq_kdbfh[jZahf�� dhlhjuc� hlebqZ_l� ih\_^_gb_� ijb� hlj_Z]bjh\Zgbb� \h\g_�� Bkihevah\Zgb_ihimeyjgh]h�k_]h^gy�keh\Z� �hlj_Z]bjh\Zgb_��^ey�h[hagZq_gby�ex[h]h�g_`_eZl_evgh]hih\_^_gby�� gZijbf_j�� ^_lkdh]h� rmfZ� beb� g_\_`eb\h]h� ijb\_lkl\by�� y\ey_lkyikbohZgZeblbq_kdb� g_hijZ\^Zgguf�� G_]Zlb\guc� hll_ghd�� dhlhjuc� ijbh[j_eh� wlh\ujZ`_gb_�� g_j_^dh� hljZ`Z_l� lhl� nZdl�� qlh� ihablb\gu_� \b^u� hlj_Z]bjh\Zgby� g_ijb\e_dZxl�d k_[_�\gbfZgby�lZd��dZd�wlh�k\hckl\_ggh�_]h�^_kljmdlb\guf�\b^Zf�Kms_kl\m_l� g_kdhevdh� gZ\yaqb\uo� yjeudh\�� kha^Zgguo� ZgZeblbdZfb� ^eyh[hagZq_gby�h[uqgh�[_kkhagZl_evguo�lbih\�ih\_^_gby��dhlhju_�ih^iZ^Zxl�ih^�h[sbcaZ]heh\hd�hlj_Z]bjh\Zgby��Kx^Z�\oh^yl��gZijbf_j��wdk]b[bpbhgbaf��\mZc_jbaf��kZ^baf�fZahobaf�� i_j\_jkbb� b \k_� ihgylby�� kh^_j`Zsb_� ijbklZ\dm� �dhglj��� dhgljnh[by�dhgljaZ\bkbfhklv��dhglj\jZ`^_[ghklv�b lZd�^Ze__�<k_�wlb�l_g^_gpbb��dh]^Z�hgb�hlghkylky�d ^_ckl\byf��ihgbfZ_fuf�dZd�aZsblgu_�^Zxl� hkgh\Zgb_� ij_^iheZ]Zlv� e_`Zsbc� \ bo� hkgh\_� kljZo� beb� ^jm]b_� g_ijbagZggu_g_]Zlb\gu_�qm\kl\Z��JZgg__�gZ[ex^_gb_�Nj_c^Z�²�fu�j_Z]bjm_f�gZ�lh��q_]h�g_�ihfgbf²�ih�ij_`g_fm�hklZ_lky�ijhgbpZl_evguf��hkh[_ggh��_keb�^himklblv��qlh�ijbqbghc��ihdhlhjhc�fu�q_]h�lh�g_�ihfgbf��y\ey_lky�g_qlh�qj_a\uqZcgh�[he_ag_ggh_��i_j_oh^ys__



ba�khklhygby�g_\hafh`ghklb�\kihfgblv�\ khklhygb_�hlu]ju\Zgby�\ ^Zgguc�fhf_gl�DZd�b \�^jm]bo�h[eZklyo��]^_�ikbohZgZeblbq_kdZy�l_jfbgheh]by�ijbf_gy_lky�dq_eh\_q_kdbf� gZdehgghklyf�� a^_kv� lZd`_� g_ ij_^iheZ]Z_lky�� qlh� dZdhc�lh� ba� wlboijhp_kkh\� ghkbl� \gmlj_gg_� g_]Zlb\guc� b ^Z`_� ih� kmlb� k\h_c� aZsblguc� oZjZdl_j�GZijbf_j��ij_^iheZ]Z_lky��qlh�^ey�ex^_c�ghjfZevguf�y\ey_lky�bf_lv�\mZc_jbklkdb_�bwdk]b[bpbhgbklkdb_� ihlj_[ghklb�� dhlhju_� h[uqgh� m^h\e_l\hjyxlky� khpbZevghijb_fe_fuf� iml_f� jZkkfZljb\Zgby� beb� gZoh`^_gby� \ jheb� jZkkfZljb\Z_fh]h�� FZ�ahobklbq_kdb_� b kZ^bklbq_kdb_� bfimevku� lZd`_� y\eyxlky� ghjfZevgufb� Zki_dlZfbq_eh\_q_kdh]h� `bag_ggh]h� hiulZ�� gZoh^ysbfb� k\h_� ihablb\gh_� \ujZ`_gb_� \ ZdlZoebqgh]h�kZfhih`_jl\h\Zgby�b��khhl\_lkl\_ggh�\ ^hfbgbjh\Zgbb�< lhc�f_j_��\ dZdhc�hij_^_e_ggZy�dZl_]hjby�ex^_c�iheZ]Z_lky�gZ�hlj_Z]bjh\Zgb_ijb� j_r_gbb� k\hbo� ikboheh]bq_kdbo� ^be_ff�� wlZ� ]jmiiZ� ih^iZ^Z_l� ih^� dZl_]hjbxbfimevkb\guo� ebqghkl_c� Ih^h[gZy� deZkkbnbdZpby� \\h^bl� \ aZ[em`^_gb_�� lZd� dZdih^jZamf_\Z_l� ijhklmx� ]hlh\ghklv� k^_eZlv� qlh�eb[h�� q_]h� ohq_lky�� ijyfh� k_cqZk�Ikbohl_jZi_\lbq_kdbc�hiul�ih^\_e�fgh]bo� k_jv_aguo� debgbpbklh\� d m[_`^_gbx�� lh�qlh� fh`_l� \u]ey^_lv� dZd� kihglZgghklv� beb� g_hkeh`g_ggZy� bfimevkb\ghklv�� qZklhy\ey_lky�[_kkhagZl_evgh�b qj_a\uqZcgh�keh`gh�fhlb\bjh\Zgguf�ih\_^_gb_f��dhlhjh_fh`_l� gZb\gh� b [_kihjy^hqgh� \ujZ`Zlv� \k_�� qlh� m]h^gh�� Ex^b� k bkl_jbq_kdhchj]ZgbaZpb_c�ebqghklb�ba\_klgu�hlj_Z]bjh\Zgb_f�k\hbo�k_dkmZevguo�kp_gZjb_\��ex^_ckh� \k_fb� \b^Zfb� aZ\bkbfhklb�fh`gh� jZkkfZljb\Zlv� dZd� hlj_Z]bjmxsbo� hlghr_gb_� dij_^f_lm� k\h_]h� ij_^ihql_gby� �\ lZdbo� kemqZyo�� dhg_qgh�� obfbq_kdZy� aZ\bkbfhklvfh`_l� mkeh`gblv� lh�� qlh� m`_� [ueh� ikboheh]bq_kdhc� aZ\bkbfhklvx��� ex^b� kdhfimevkbyfb�� ih� hij_^_e_gbx�� y\eyxlky� hlj_Z]bjmxsbfb�� dh]^Z� mklmiZxl\gmlj_gg_fm�^Z\e_gbx�b \h\e_dZxlky�\ k\hb�hij_^_e_ggu_� dhfimevkb\gu_�^_ckl\by�kh�pbhiZlu� \gh\v� b \gh\v� ijhb]ju\Zxl� keh`gu_� iZll_jgu� fZgbimeypbc�� LZdbfh[jZahf�� wlZ� aZsblZ�fh`_l� ijhy\eylvky� \h�fgh]bo� j_adh� hlebqZxsboky� debgbq_kdbokemqZyo�K_dkmZebaZpby��bgklbgdlmZebaZpby�G_dhlhju_� Z\lhju�� ibrmsb_� h aZsblguo� ijhp_kkZo�� \dexqbeb� [uk_dkmZebaZpbx�\ dhgp_ipbx�hlj_Z]bjh\Zgby��ihkdhevdm�__ ^_ckl\b_�h[uqgh�ijbgbfZ_lnhjfm� hlu]ju\Zgby�� Y j_rbeZ� ij_^klZ\blv� __ hl^_evgh�� qZklbqgh� ba�aZ� lh]h�� qlhk_dkmZebaZpby� \hafh`gZ� [_a� hlj_Z]bjh\Zgby� \h\g_� �ijhp_kk�� dhlhjuc� [he__� lhqghfh`gh�[vuh�[u�gZa\Zlv�wjhlbaZpb_c�� Z qZklbqgh�ba�aZ�lh]h��qlh�ihgylb_�k lZdbf�h[sbfb bgl_j_kguf�kfukehf�aZkem`b\Z_l�hkh[h]h�\gbfZgby�BagZqZevgh�Nj_c^�iheZ]Ze��qlh�\ hkgh\_�\k_o�\b^h\�q_eh\_q_kdhc�^_yl_evghklbnZdlbq_kdb� e_`bl� [ZaZevgZy� k_dkmZevgZy� wg_j]by� ²� kbeZ�� dhlhjmx� hg� hibku\Ze� dZdeb[b^h�� �Iha`_� \ k\hbo� l_hj_lbq_kdbo� baukdZgbyo�� gZoh^ykv� ih^� \i_qZle_gb_f� hljZaf_jh\� q_eh\_q_kdhc� ^_kljmdlb\gh_��� hg� j_rbe�� qlh� Z]j_kkb\gu_� klj_fe_gbyy\eyxlky� klhev� `_� nmg^Zf_glZevgufb� b fhlb\bjmxsbfb�� H^gZdh� [hevrZy� qZklve_dkbdb� _]h� debgbq_kdhc� l_hjbb� ijhbkoh^bl� k lh]h� \j_f_gb�� dh]^Z� Nj_c^� _s_� g_baf_gbe� k\h_]h� \a]ey^Z��� H^gbf� ba� ke_^kl\bc� _]h� [bheh]bq_kdhc�� [Zabjmxs_cky� gZ



^jZc\Zo�� ikboheh]bq_kdhc� l_hjbb� y\beZkv� l_g^_gpby� jZkkfZljb\Zlv� k_dkmZevgh_ih\_^_gb_�dZd�\ujZ`_gb_�i_j\bqghc fhlb\Zpbb��gb ba�q_]h�g_�ijhbkoh^ys_c�b gb�hlq_]h�g_�aZ\bkys_c��H[t_dlb\gh�]h\hjy��k_dkmZevghklv�y\ey_lky�kbevghc�^bgZfbq_kdhchkgh\hc� \ q_eh\_q_kdbo� kms_kl\Zo�� b q_eh\_q_kdh_� k_dkmZevgh_� ih\_^_gb_� \h�fgh]bokemqZyo� fh`gh� ijbjZ\gylv� d khhl\_lkl\_ggh� gZijZ\e_gghfm� \ujZ`_gbx� `_eZgbyijh^he`_gby�jh^Z�Debgbq_kdbc� hiul�b bkke_^h\Zl_evkdZy�jZ[hlZ �6WROOHU� ������ ������ ������ �����0RQH\� ������ ������ kimkly� fgh]b_� ]h^u� jZ[hlu� Nj_c^Z� m^b\beb� [hevrbgkl\hikbohZgZeblbq_kdb� hjb_glbjh\Zgguo� mq_guo� l_f�� \ dZdbo� fZkrlZ[Zo� k_dkmZevgZynZglZaby�b Zdlb\ghklv�bkihevamxlky�dZd�aZsblZ�^ey�mijZ\e_gby�lj_\h]hc��khojZg_gbykZfhm\Z`_gby�� gb\_ebjh\db� klu^Z� beb� hl\e_q_gby� hl� qm\kl\Z� \gmlj_gg_cmf_js\e_gghklb�Ex^b�fh]ml�k_dkmZebabjh\Zlv�ex[hc�hiul��[_kkhagZl_evgh�klj_fykv�ij_\jZlblvm`Zk��[hev�beb�^jm]h_�i_j_ihegyxs__�qm\kl\h�\ \hklhj]��< ZgZeblbq_kdhc�ebl_jZlmj_wlhl� ijhp_kk� gZau\Z_lky� lZd`_� rklbgdlmZebaZpb_c� K_dkmZevgh_� ih[m`^_gb_� ²gZb[he__� ^_ckl\_gguc� kihkh[� ihqm\kl\h\Zlv�� qlh� lu� `b\�� >_lkdbf� kljZohf� kf_jlb�dhlhjuc�bkiulZe� j_[_ghd�� hklZ\rbcky� h^bg�� m`Zkhf� i_j_g_k_ggh]h�gZkbeby�gZ^� gbfbeb� ^jm]h]h� kljZrgh]h� g_kqZklvy� fh`gh� mijZ\eylv� ikboheh]bq_kdb� ihkj_^kl\hfij_\jZs_gby� ljZ\fZlbq_kdhc� kblmZpbb� \ `bag_ml\_j`^Zxsmx�� Bamq_gb_� ex^_c� kg_h[uqgufb� k_dkmZevgufb� gZdehgghklyfb� qZklh� hldju\Zeh� hiul� ^_lkdboi_j_`b\Zgbc�� dhlhju_� ij_\hkoh^beb� kihkh[ghklv� j_[_gdZ� kijZ\eylvky� k gbfb� b\ke_^kl\b_� wlh]h� [ueb� ljZgknhjfbjh\Zgu� \ kZfhbgbpbbjh\Zggmx� k_dkmZebaZpbxljZ\fu�� GZijbf_j�� \ jZ[hl_� Klhee_jZ� h k_dkmZevguo� fZahobklZo �6WROOHU� �����h[gZjm`behkv��qlh�fgh]b_�ba� l_o��dlh� ]h\hjbe�h g_h[oh^bfhklb�bkiulu\Zlv�[hev�^ey^hklb`_gby�gZb\ukr_]h�wjhlbq_kdh]h�gZkeZ`^_gby��i_j_g_keb�\gmlj_ggb_�[he_ag_ggu_\f_rZl_evkl\Z�ijb�e_q_gbb�\ ^_lkdhf�\hajZkl_�< h[s_f��fgh]b_�ba�gZk�bkihevamxl�k_dkmZebaZpbx�^ey�lh]h��qlh[u�ij_h^he_lv�bk^_eZlv� [he__� ijbylgufb� g_dhlhju_� i_qZevgu_� kh[ulby� \ gZr_c�`bagb��>ey� ex^_cjZagh]h�iheZ�bf_xlky�jZaebqby�\ lhf��qlh�hgb�kdehggu�k_dkmZebabjh\Zlv��^ey�`_gsbg[he__� oZjZdl_jgh� k_dkmZebabjh\Zlv� aZ\bkbfhklv�� Z ^ey� fm`qbg� ²� Z]j_kkb\ghklv�G_dhlhju_�ex^b�k_dkmZebabjmxl�^_gv]b��^jm]b_�²�]jyav��lj_lvb�²�\eZklv�b lZd�^Ze__�Fgh]b_� ba� gZk� k_dkmZebabjmxl� ijhp_kk� h[mq_gby�� wjhlbqghklv� ijbkmlkl\bylZeZgleb\h]h� mqbl_ey� [ueZ� hlf_q_gZ� kh� \j_f_g� KhdjZlZ�� L_g^_gpb_c� ex^_c� wjhlb�abjh\Zlv� k\hx� j_Zdpbx�gZ� dh]h�eb[h��ij_^klZ\eyxs_]h� \eZklv��fh`gh� h[tykgblv� lhlnZdl��ihq_fm�iheblbdb�b ^jm]b_�ba[jZggbdb�bf_xl� lZd�fgh]h� k_dkmZevgh� ^hklmiguoihdehggbdh\�b ihq_fm�\hafh`ghklv�k_dkmZevgh]h�gZkbeby�b k_dkmZevghc�wdkiemZlZpbblZd�\_ebdZ�kj_^b�\ebyl_evguo�b ba\_klguo�ex^_c�<hafh`ghklv�lh]h��qlh�ex^b��gZoh^ysb_ky�\ keZ[hc�ihabpbb��h[hjZqb\Zxl�k\hxaZ\bklv�� \jZ`^_[ghklv� b kljZo� \ k_dkmZevguc� kp_gZjbc�� \ dhlhjhf� dhfi_gkbjmxlkhhl\_lkl\mxsbc�g_^hklZlhd�hnbpbZevghc�\eZklb�h[jZs_gb_f�d hq_gv�ebqghc�\eZklbwjhlbdb��khklZ\ey_l�h^gm�ba�khpbZevgh�agZqbfuo�ijbqbg��ih�dhlhjhc�g_h[oh^bfh�bf_lv



aZdhgu� b ^h]h\hj_gghklb�� aZsbsZxsb_� l_o�� dlh� y\ey_lky� aZ\bkbfufb� hl� ^jm]bo�jZ[hlgbd�hl�gZgbfZl_ey��klm^_gl�hl�mqbl_ey��k_j`Zgl�hl�e_cl_gZglZ�b lZd�^Ze__��GZf� \k_f� g_h[oh^bfh� hk\h[h^blvky� hl� bkdmr_gbc�� kha^Zgguo� gZrbfbkh[kl\_ggufb�aZsblZfb��lZd`_�dZd�b hl�\hafh`ghklb�[ulv�bkihevah\Zggufb�ex^vfb�y\eyxsbfbky�Z\lhjbl_lZfb�\ gZr_c�`bagb�Jbkdmy� aZljhgmlv�imgdl��ijbeh`bfuc�dh�\k_f� aZsblguf�ijhp_kkZf��iha\hevl_fg_� k^_eZlv� m^Zj_gb_� gZ� lhf�� qlh� k_dkmZebaZpby� g_� y\ey_lky� ih� k\h_c� kmlbijh[e_fZlbqghc� beb� ^_kljmdlb\ghc�� Q_eh\_q_kdb_� bg^b\b^mZevgu_� k_dkmZevgu_nZglZabb��iZll_jgu�hl\_lh\�b ijZdlbdZ��\_jhylgh��\ [hevr_c�kl_i_gb�bg^b\b^mZevgu�q_f�[hevrbgkl\h�^jm]bo�ikboheh]bq_kdbo�Zki_dlh\�gZr_c�`bagb��Qlh�h^gh]h�q_eh\_dZfh`_l�aZ`_qv��^jm]h]h�hklZ\ey_l�oheh^guf��?keb�y k_dkmZebabjmx�hiul��ihemq_gguc�hllh]h�� qlh� dlh�lh� ^_j`bl�f_gy� aZ� \hehku� �^Z`_� _keb� bklhdb�fh_]h� ih\_^_gby� e_`Zl� \^_lkl\_� b ij_^klZ\eyxl� kh[hc� aZsblgh_� k_dkmZebabjh\Zgb_� lZkdZgby� aZ� \hehku�fh_c`_klhdhc� fZl_jvx��� b fhc� k_dkmZevguc� iZjlg_j� ex[bl� i_j_[bjZlv� iZevpZfb� fhb\hehku�� y�� \_jhylgh��g_� [m^m� h[jZsZlvky� d ikbohl_jZi_\lm��Gh� _keb� y k_dkmZebabjmxi_j_`b\Zgb_� kljZoZ� i_j_^� gZkbemxsbf�� \gh\v� b \gh\v� \klmiZy� \ hlghr_gby� kfm`qbgZfb�� dhlhju_� [vxl�f_gy�� lh�fg_� ohjhrh� [ueh� [u� ihbkdZlv� ihfhsb��DZd� b mex[hc� ^jm]hc� aZsblu�� m k_dkmZeb�aZpbb� bf_xlky� dhgl_dkl� b ke_^kl\by� __bkihevah\Zgby� \h� \ajhkehf� \hajZkl_�� dhlhju_� hij_^_eyxl�� gZ^h� eb� �fg_� kZfhc� beb^jm]bf��jZkp_gb\Zlv�__ dZd�ihablb\gmx�Z^ZilZpbx��^mjgmx�ijb\uqdm�beb�iZlheh]bx�Km[ebfZpbyH^gh� \j_fy� ihgylb_� km[ebfZpbb gZoh^beh� rbjhdh_� ihgbfZgb_� kj_^bh[jZah\Zgghc� im[ebdb� b ij_^klZ\eyeh� kh[hc� kihkh[� jZkkfZljb\Zgby� jZaebqguoq_eh\_q_kdbo� gZdehgghkl_c��L_i_jv�� k hloh^hf� hl� l_hjbb� ^jZc\h\� dZd� p_gljZevghc� \ikbohZgZeba_�� km[ebfZpbx� klZeb� f_gvr_� jZkkfZljb\Zlv� \ ikbohZgZeblbq_kdhcebl_jZlmj_��b hgZ�ihevam_lky�\k_�f_gvr_c�ihimeyjghklvx�dZd�dhgp_ipby��BagZqZevghkqblZehkv�� qlh� km[ebfZpby� y\ey_lky� �ohjhr_c�� aZsblhc�� [eZ]h^Zjy� dhlhjhc� fh`ghgZoh^blv�dj_Zlb\gu_�� a^hjh\u_�� khpbZevgh�ijb_fe_fu_�beb�dhgkljmdlb\gu_�j_r_gby\gmlj_ggbo�dhgnebdlh\�f_`^m�ijbfblb\gufb�klj_fe_gbyfb�b aZij_sZxsbfb�kbeZfb�Km[ebfZpby� [ueZ� l_f� h[hagZq_gb_f�� dhlhjh_� i_j\hgZqZevgh� Nj_c^� ^ZekhpbZevgh�ijb_fe_fhfm�\ujZ`_gbx�[Zabjmxsboky�gZ�[bheh]bb�bfimevkh\��d dhlhjufhlghkylky�klj_fe_gby�khkZlv��dmkZlv��_klv��^jZlvky��kh\hdmieylvky��jZa]ey^u\Zlv�^jm]bob ^_fhgkljbjh\Zlv�k_[y��gZdZau\Zlv��ijbqbgylv�[hev��aZsbsZlv�ihlhfkl\h�b lZd�^Ze__��LZd�� Nj_c^� mdZau\Ze�� qlh� ^Zglbkl� fh`_l� km[ebfbjh\Zlv� kZ^baf�� \uklZ\eyxsbckyom^h`gbd� ²� wdk]b[bpbhgbaf�� Z^\hdZl� ²� `_eZgb_� mgbqlh`Zlv� \jZ]h\�� Kh]eZkghNj_c^m�� bgklbgdlb\gu_� `_eZgby� h[j_lZxl� kbem� \ebygby�� [eZ]h^Zjy� h[klhyl_evkl\Zf^_lkl\Z�bg^b\b^Z��g_dhlhju_� ^jZc\u�beb� dhgnebdlu�ijbh[j_lZxl� hkh[h_� agZq_gb_�bfh]ml�[ulv�gZijZ\e_gu�gZ�ihe_agmx�khab^Zl_evgmx�^_yl_evghklv�>ZggZy� aZsblZ� jZkp_gb\Z_lky� dZd� a^hjh\h_� kj_^kl\h� jZaj_r_gbyikboheh]bq_kdbo� ljm^ghkl_c� ih� ^\mf� ijbqbgZf�� \h�i_j\uo�� hgZ� [eZ]hijbylkl\m_ldhgkljmdlb\ghfm� ih\_^_gbx�� ihe_aghfm� ^ey� ]jmiiu�� \h�\lhjuo�� hgZ� jZajy`Z_l



bfimevk� \f_klh� lh]h�� qlh[u� ljZlblv� h]jhfgmx� wfhpbhgZevgmx� wg_j]bx� gZljZgknhjfZpbx�_]h�\h�qlh�eb[h�^jm]h_��gZijbf_j��dZd�ijb�j_Zdlb\ghf�nhjfbjh\Zgbb�beb� gZ� ijhlb\h^_ckl\b_� _fm� ijhlb\hiheh`gh� gZijZ\e_gghc� kbe_� �hljbpZgb_�j_ij_kkby��� LZdZy� jZajy^dZ� wg_j]bb� kqblZ_lky� iheh`bl_evghc� ih� k\h_c� kmlb�� hgZiha\hey_l� q_eh\_q_kdhfm� hj]Zgbafm� ih^^_j`b\Zlv� g_h[oh^bfuc� ]hf_hklZa �)HQLFKHO������� Km[ebfZpby� hklZ_lky� ihgylb_f�� gZ� dhlhjh_� ih�ij_`g_fm� kkueZxlky� \ikbohZgZeblbq_kdhc�ebl_jZlmj_��_keb�Z\lhj�mdZau\Z_l�gZ�gZc^_gguc�d_f�lh�dj_Zlb\gucb ihe_aguc� kihkh[� \ujZ`_gby� ijh[e_fguo� bfimevkh\� b dhgnebdlh\�� <ijhlb\hiheh`ghklv� h[s_fm� g_ijZ\bevghfm� ihgbfZgbx� lh]h� h[klhyl_evkl\Z�� qlhh[t_dlhf� ikbohl_jZibb� y\ey_lky� ba[Z\e_gb_� hl� bgnZglbevguo� ih[m`^_gbc�ikbohZgZeblbq_kdZy� ihabpby� hlghkbl_evgh� a^hjh\vy� b jhklZ� ih^jZamf_\Z_lij_^klZ\e_gb_��qlh�bgnZglbevgZy�qZklv�gZr_c�ijbjh^u�ijh^he`Z_l�kms_kl\h\Zlv�b \h\ajhkehf�khklhygbb��M gZk�g_l�\hafh`ghklb�kh\_jr_ggh�ba[Z\blvky�hl�g__��Fu�fh`_flhevdh�k^_j`b\Zlv�__ [he__�beb�f_g__�m^Zqgh�P_eb� ZgZeblbq_kdhc� l_jZibb� \dexqZxl� \ k_[y� ihgbfZgb_� \k_o� Zki_dlh\kh[kl\_ggh]h� �y�� �^Z`_� kZfuo� ijbfblb\guo� b [_kihdhysbo��� jZa\blb_� khkljZ^Zgby� dkZfhfm� k_[_� �b d� ^jm]bf�� lZd� dZd� q_eh\_d� gm`^Z_lky� \ ijh_pbjh\Zgbb� b kf_s_gbbij_`^_� g_ijbagZ\Z_fuo� `_eZgbc� mgb`Zlv�� b jZkrbj_gb_� ]jZgbp� k\h[h^u� ^eyjZaj_r_gby� klZjuo� dhgnebdlh\� gh\ufb� kihkh[Zfb�� Wlb� p_eb� g_� ih^jZamf_\Zxl�hqbs_gby��kh[kl\_ggh]h��Y��hl�\uau\Zxsbo�hl\jZs_gb_�Zki_dlh\�beb�[ehdbjh\Zgb_ijbfblb\guo�`_eZgbc��Bf_ggh�wlh�iha\hey_l�kqblZlv�km[ebfZpbx�\_jrbghc�jZa\blbyW]h�� fgh]h_� h[tykgy_l� \ hlghr_gbb� ikbohZgZebaZ� d q_eh\_q_kdhfm� kms_kl\m� bijbkmsbf� _fm� \hafh`ghklyf� b h]jZgbq_gbyf�� Z lZd`_� ih^jZamf_\Z_l� agZqbfhklvbgnhjfZpbb�ikbohZgZeblbq_kdh]h�^bZ]ghaZ�GZ� wlhf� aZdZgqb\Z_lky�fhc�h[ahj� aZsblguo�hi_jZpbc��dhlhjuc�g_h[oh^bf�^eyihgbfZgby�hj]ZgbaZpbb�oZjZdl_jZ�bg^b\b^Z��Y ^he`gZ�gZihfgblv�qblZl_ex��qlh�^ZggZydgb]Z�ihk\ys_gZ�kljmdlmj_ ebqghklb��Z g_�lhevdh�ebqghklguf�jZkkljhckl\Zf� OhlyhgZ� b knhdmkbjh\ZgZ� gZ� ihklZgh\d_� debgbq_kdh]h� ^bZ]ghaZ�� ij_^iheZ]Zxs_]h�� qlhq_eh\_d�� h[jZlb\rbcky� aZ� ihfhsvx�� \ ex[hf� kemqZ_� kljZ^Z_l�� ke_^m_l� ihfgblv�� qlhbklhdb�ijh[e_fu��k dhlhjhc�gZ^e_`bl�kijZ\blvky��fh]ml�e_`Zlv�g_�\ hkgh\_�oZjZdl_jZiZpb_glZ��GZijbf_j��ijh[e_fZ�fh`_l� kem`blv� hl\_lhf�gZ� klj_kk�� dhlhjuc� qj_af_jghi_j_gZijy]�j_a_j\u��bf_xsb_ky�m iZpb_glZ��h[eZ^Zxs_]h�ex[hc�kljmdlmjhc�oZjZdl_jZ�Gh�kihkh[ kljZ^Zgby�q_eh\_dZ�hljZ`Z_l�_]h�ebqghklgmx�hj]ZgbaZpbx��B ihiuldZkfy]qblv� kljZ^Zgb_� lj_[m_l� qmldh]h� hlghr_gby� d bg^b\b^mZevguf� hkh[_gghklyf�� BdZdlmk�� b iexs� jZklml�� _keb� bo� iheb\Zxl� b ^hklZlhqgh� hk\_sZxl�� Gh� kZ^h\gbd�� g_mqblu\Zxsbc�hkh[_gghkl_c�dZ`^h]h�jZkl_gby��gbdh]^Z�g_�\ujZklbl�bo�iheg_p_ggufb�IhgbfZgb_�jZaghh[jZaby�ex^_c��hkgh\�bo�oZjZdl_jh\�y\ey_lky�qj_a\uqZcgh�agZqbfuf^ey�\_^_gby�wnn_dlb\ghc�ikbohl_jZibb�²�g_aZ\bkbfh�hl�lh]h�h[klhyl_evkl\Z��_klv�eb�miZpb_glZ� ijh[e_fu�� h[hagZqZ_fu_� dZd� oZjZdl_jheh]bq_kdb_�� beb� bo� g_� kms_kl\m_l�L_jZi_\lbq_kdZy� ihabpby�� ihfh]ZxsZy� h[k_kkb\�ghfm� q_eh\_dm�� dhlhjuc� kljZ^Z_l� hl



^_ij_kkbb�� hlebqZ_lky� hl�ihabpbb�� ihfh]Zxs_c� ^jm]hfm� ^_ij_kkb\ghfm� deb_glm�� qvyhkgh\Z�ebqghklb�[he__�bkl_jbqgh�hj]Zgbah\ZggZ�DZ`^uc�ba�gZk�bkiulu\Z_l� kbevgu_� kljZob�b `_eZgby�^_lkl\Z��Bfb� \hafh`ghmijZ\eylv�k ihfhsvx�^hklmighc�\ ^Zgguc�fhf_gl�aZsblghc�kljZl_]bb��Ijb�wlhf�h^gbf_lh^u�ij_h^he_gby�klhbl�ih^^_j`b\Zlv��Z ^jm]b_�^he`gu�aZf_gblv�jZggb_�`bag_ggu_kp_gZjbb��P_evx�qmldh]h�ikboh^bZ]ghklbq_kdh]h�ijhp_kkZ�y\ey_lky�g_�hp_gdZ�ly`_klbqv_c�eb[h��[he_agb��beb�hij_^_e_gb_�lh]h��dZdb_�ex^b�gZoh^ylky�aZ�ij_^_eZfb��ghjfu��0F'RXJDO� ������� Wlhc� p_evx� klZgh\blky� g_h[oh^bfhklv� ihgylv� hkh[_gghklbkljZ^Zxs_]h� q_eh\_dZ� b ijb^Zlv� _fm� kbeu� lZdbf� h[jZahf�� qlh[u� hg� fh]� hklZ\blvijhreh_�b ihkljhblv�[m^ms__�< ke_^mxsbo� ]eZ\Zo� y hibrm� hkgh\gu_� gZb[he__� qZklh� \klj_qZxsb_kyikboh^bgZfbq_kdb_� hj]ZgbaZpbb� ebqghklb��DZ`^Zy� dZl_]hjby�� dZd� y mdZau\ZeZ� \ur_�ij_^klZ\ey_l� k\hckl\_ggh_� ^Zgghfm� oZjZdl_jm� ^h\_jb_� d hij_^_e_gghc� aZsbl_� beb]jmii_� aZsbl�� HgZ� kh^_j`bl� rbjhdbc� djm]�� \ dhlhjhf� ij_^klZ\e_gu� dZd� y\gu_ikbohlbdb�� lZd� b l_�� dlh� y\ey_lky� h[jZaphf� ikboheh]bq_kdh]h� a^hjh\vy�� Y [m^mhibku\Zlv� km[t_dlb\gu_� b h[t_dlb\gu_� Zki_dlu� jZ[hlu� k ij_^klZ\bl_eyfb� dZ`^h]hlbiZ�ebqghklb��i_j_\h^y�ikbohZgZeblbq_kdb_�l_jfbgu�b ihgylby��]^_�wlh�\hafh`gh��gZyaud�h[uqguo�debgbq_kdbo�\aZbfh^_ckl\bc�AZdexq_gb_< wlhc� ]eZ\_�[ueb�hk\_s_gu�gZb[he__�qZklu_�b khhlghkysb_ky� k debgbq_kdhcijZdlbdhc�\lhjbqgu_��beb��\ukr_]h�ihjy^dZ���aZsblu��j_ij_kkby��j_]j_kkby��baheypby�bgl_ee_dlmZebaZpby�� jZpbhgZebaZpby�� fhjZebaZpby�� dhfiZjlf_glZebaZpby�Zggmebjh\Zgb_�� ih\hjhl� ijhlb\� k_[y�� kf_s_gb_�� j_Zdlb\gh_�nhjfbjh\Zgb_�� j_\_jkby�b^_glbnbdZpby�� hlj_Z]bjh\Zgb_�� k_dkmZebaZpby� b km[ebfZpby�� ;ueb� ijb\_^_guijbf_ju� Z^Zilb\guo� b g_Z^Zilb\guo� aZsbl� k mihfbgZgb_f� khhl\_lkl\mxsbo� lbih\oZjZdl_jZ�� < dhgp_� y k^_eZeZ� h[sb_� aZf_qZgby� hlghkbl_evgh� hlghr_gby� aZsbl� doZjZdl_jm��qlh[u�h[e_]qblv�i_j_oh^�d l_fZf�ke_^mxsbo�]eZ\�>hihegbl_evgZy�ebl_jZlmjZDZd� y hlf_lbeZ� \ dhgp_� ]eZ\u� ��� dhff_glZjbb�� dZkZxsb_ky� aZsbl�� h[uqgh[u\Zxl� \dexq_gu� \ ^jm]b_� l_fu� b j_^dh� y\eyxlky� kZfhklhyl_evguf� kh^_j`Zgb_fdgb]b��:��Nj_c^ �$��)UHXG� ������b O�I��EZnebg� �G�J� /DXJKOLQ� ������ ������ y\eyxlkybkdexq_gbyfb� b \iheg_� ^hklmigu� qblZl_ex�� >ey� hl\Z`guo� fh`gh� ihj_dhf_g^h\Zlvdgb]m�N_gbq_eZ��dhlhjuc�hk\_sZ_l�wlm�l_fm�k ijbkms_c�_fm�lsZl_evghklvx�\ ]eZ\Zo��b ���IkbohZgZeblbq_kdhc�l_hjbb�g_\jhah\� �)HQLFKHO� ������
QZklv�,,�LBIU�HJ=:GBA:PBB�O:J:DL?JH<DZ`^Zy� ]eZ\Z� ^Zggh]h� jZa^_eZ� ho\Zlu\Z_l� [hevrmx� lbiheh]bq_kdmx� ]jmiimoZjZdl_jh\�� Ihjy^hd� ij_^klZ\e_gby� lbih\� ijhba\he_g�� gh� \ p_ehf� hg� khhl\_lkl\m_lijh^\b`_gbx� hl� [he__� gbadh]h� d [he__� \ukhdhfm� mjh\gx� h[t_dlguo� hlghr_gbc�� YihkljhbeZ�h[km`^_gb_�ih�ke_^mxsbf�gZijZ\e_gbyf�����h[km`^_gb_�^jZc\h\��Znn_dlh\b l_fi_jZf_glZ�����Z^Zilb\gZy�b aZsblgZy�hj]ZgbaZpby�Wlh�



��� iZll_jgu� h[t_dlguo� hlghr_gbc�� kihkh[kl\mxsb_� jZa\blbx� ^Zggh]h� lbiZoZjZdl_jZ�� klZgh\ylky� bgl_jgZebah\Zggufb� b ih\lhjyxlky� dZd� �kdjbilu� �VFULSWV�� ��i_j_`b\Zgby� kh[kl\_ggh]h� �Y�� �hkhagZggu_� b [_kkhagZl_evgu_� kihkh[u� \hkijbylbybg^b\b^hf� kZfh]h� k_[y� b ih^^_j`Zgby� kZfhm\Z`_gby��� ��� ijhy\e_gby� bgl_j�gZebah\Zgguo� ij_^klZ\e_gbc� h k_[_� b ^jm]bo� \ i_j_ghk_� b dhglji_j_ghk_� b boih\lhjyxsb_ky� \aZbfhhlghr_gby�� ��� j_dhf_g^Zpbb� d e_q_gbx�� ��� hkgh\Zgby� ^ey^bnn_j_gpbZevgh]h�^bZ]ghaZ�Hkgh\Zgby�^ey�ihkljh_gby�]eZ\I_j\u_� q_luj_� dZl_]hjbb� y aZbfkl\mx� k mq_lhf� ^hihegbl_evgh]h� jZa\blby� mIZcgZ �3LQH� ������� dhlhjuc� kmffbjm_l� ^jZc\u�� W]h�� h[t_dlgu_� hlghr_gby�� Zki_dlubg^b\b^mZevghc�ikboheh]bb�kh[kl\_ggh]h��Y��ke_^mxsbf�h[jZahf��< h[s_f� ]h\hjy�� ih^� wlbfb� q_lujvfy� l_jfbgZfb� y ih^jZamf_\Zx�khhl\_lkl\_ggh�� ^hfbgbjmxsb_�� Z�� ^jZc\u�� ihlj_[ghklb�� `_eZgby�� [�� aZsblu�Z^ZilZpby�� l_klbjh\Zgb_� j_Zevghklb� b ^_n_dlu� \ bo� jZa\blbb�� \�� hlghr_gby� khagZqbfufb�^jm]bfb��\ lhf�\b^_��dZd��hgb�i_j_`blu b dZd�hleh`bebkv�\ iZfylb�²�kh\k_fb� bkdZ`_gbyfb�� dhlhju_� fh]ml� kh^_j`Zlvky� \ wlbo� i_j_`b\Zgbyo� b iZfylb�� ]�km[t_dlb\guc� hiul� kh[kl\_ggh]h� �Y�� \ hlghr_gbb� lZdbo� n_ghf_gh\�� dZd� ]jZgbpu�p_gghklb��Zml_glbqghklv�b ^_ckl\b_��Ih^h[gh� IZcgm�� y kqblZx�� qlh� bf_ggh� wlb� q_luj_� Zki_dlZ� ijbkmsbikbohZgZeblbq_kdhc� ljZ^bpbb� b m^h[gu� ^ey� deZkkbnbdZpbb� jZaebqguo� Zki_dlh\ikboheh]bq_kdbo�ljm^ghkl_c�Y ^h[Z\beZ� dZl_]hjbx� Znn_dlZ� d i_j\hfm� ^hf_gm�� kh]eZkgh� IZcgm �7RPNLQV������� ���� ���� ��� .HPEHUJ� ����� ,VDDFV� ������ 6SH]]DQR�� ������ Fgh]h_� ba� lh]h�� qlh\dexq_gh� \ ihgylb_� �^jZc\Z�� \ ikboh^bgZfbq_kdhf� hibkZgbb�� ih� k\h_c� ijbjh^_^_ckl\bl_evgh� Znn_dlb\gh�� G_kfhljy� gZ� lhl� mihj� gZ� wfhpbb�� dhlhjuc� \k_]^ZoZjZdl_jbah\Ze�ikbohZgZeblbq_kdb_�hibkZgby�²�gZqbgZy�k ;j_c_jZ�b Nj_c^Z� �����²�������kqblZ\rbo�hlj_Z]bjh\Zgb_�g_h[oh^bfuf�mkeh\b_f�ba[Z\e_gby�hl�bkl_jbq_kdbokljZ^Zgbc��G_kfhljy�gZ�[hevrmx�p_gghklv��dhlhjmx�l_jZi_\lu�ijh^he`Zxl�ijb^Z\ZlvwfhpbhgZevghfm� bgkZclm� ih� kjZ\g_gbx� k qbklh� bgl_ee_dlmZevguf�� \ [hevrbgkl\_hnbpbZevguo�ikbohZgZeblbq_kdbo� l_hjbc�jhev�Znn_dlZ�\ hj]ZgbaZpbb�b hij_^_e_gbbebqghklghc�kljmdlmju�\k_�_s_�ijh^he`Z_l�hkfukeylvky�Y lZd`_� \dexqbeZ� kx^Z� l_fi_jZf_gl�� ;hevrh_� agZq_gb_�� dhlhjh_� Nj_c^ijb^Z\Ze�\gmlj_ggbf�bg^b\b^mZevguf�jZaebqbyf�\ lZdbo�h[eZklyo��dZd�gZijZ\e_gghklvb kbeZ�^jZc\h\�� j_ljhki_dlb\gh�ij_^klZ\ey_lky� \iheg_� mf_klguf��Ihkdhevdm� l_jZibybf__l� ^_eh� lhevdh� k l_fb� Zki_dlZfb� kh[kl\_ggh]h� �Y��� dhlhju_� ih^^Zxlkyfh^bnbdZpbb��debgbpbklu�g_�fgh]h�^mfZxl�h \jh`^_gguo�\hafh`ghklyo��F_`^m�l_f�agZgb_� h dhgklblmpbhgZevghc� h^Zj_gghklb� bg^b\b^Z� kihkh[kl\m_l� ihklZgh\d_h[hkgh\Zgguo�p_e_c��B h[km`^_gb_�lZdbo�nZdlhjh\�k deb_glZfb�ihfh]Z_l�bf�ijbgylvk\hx� [ZaZevgmx� ij_^jZkiheh`_gghklv� l_fi_jZf_glZ� b h[j_klb� j_Zebklbqgh_hlghr_gb_�d hij_^_e_gguf�hkh[_gghklyf�kh[kl\_gghc�ijbjh^u�>\Z� ke_^mxsbo� ih^jZa^_eZ� h dZ`^hf� ebqghklghf� lbi_� ijba\Zgu� hk\_lblv



oZjZdl_jbklbdb� f_`ebqghklgh]h� klbey� bg^b\b^Z� k khhl\_lkl\mxsbf� ^bZ]ghahf�� ZlZd`_�j_dhf_g^Zpbb�^ey�wnn_dlb\ghc�l_jZibb�k lZdbf�deb_glhf��>_lZeb�dhglji_j_ghkZjZkkfZljb\Zxlky� ih� khh[jZ`_gbyf� b ^bZ]ghaZ�� b l_jZibb�� WfhpbhgZevgu_� j_Zdpbbbg^b\b^Z� kh^_j`Zl� \ k_[_� \Z`gmx� ^bZ]ghklbq_kdmx� bgnhjfZpbx�� qZklhij_^klZ\eyxsmx� _^bgkl\_gguc� hjb_glbj� �hkh[_ggh� m [he__� gZjmr_gguo� iZpb_glh\�^ey�^bnn_j_gpbjh\Zgby�^\mo� lbih\�oZjZdl_jh\��ijb�dhlhjuo�ijbf_gbfu� kh\_jr_gghjZaebqgu_�l_jZi_\lbq_kdb_�ih^oh^u��Djhf_�lh]h��bgnhjfZpby�h dhglji_j_ghk_�fh`_lih^]hlh\blv� l_jZi_\lZ�d lhfm��qlh�hg�[m^_l�qm\kl\h\Zlv��jZ[hlZy�k ^Zgguf�deb_glhf�LZdbf� h[jZahf�� hg� h[j_l_l� rZgk� emqr_� b wnn_dlb\g__� bkihevah\Zlv� kh[kl\_ggu_qm\kl\Z��Y \dexqbeZ�kx^Z�lZd`_�khh[jZ`_gby�hlghkbl_evgh�lh]h��dZd�ij_h^he_lv�lh��qlhklhjhggbdb�l_hjbb�dhgljhey���h\eZ^_gby�h[uqgh�kqblZxl�g_hlt_fe_fufb���l_klh\ufb�oZjZdl_jbklbdZfb�jZaebqguo�ebqghklguo�lbih\ �:HLVV��6DPSVRQ��	�0=35*� ������GZdhg_p�� qlh[u� ij_^mij_^blv� ijZdlbdmxs_]h� l_jZi_\lZ� h \hafh`guoZevl_jgZlb\Zo�� bf_xsbo� \Z`gu_� l_jZi_\lbq_kdb_� ihke_^kl\by�� \dexq_g� jZa^_e� h^bnn_j_gpbZevghf� ^bZ]gha_�� GZijbf_j�� ihke_^kl\by� fh]ml� hdZaZlvkydZlZkljhnbqgufb�� _keb� i_j_imlZlv� bkl_jbqgmx� `_gsbgm� k nmg^Zf_glZevghgZjpbkkbq_kdhc� beb� _keb� gZjpbkkbq_kdh]h� fm`qbgm� jZkp_gblv� dZd� iZpb_glZh[eZ^Zxs_]h��h[k_kkb\guf�oZjZdl_jhf��beb�ijbgylv�bg^b\b^Z��bf_xs_]h�gZjmr_gb_�\\b^_�fgh`_kl\_gghc� ebqghklb�� aZ�rbahnj_gbdZ��B \k_�`_�� \k_� wlb� hrb[db� j_]meyjgh\klj_qZxlky�� lZd� dZd� fZgbn_klgu_� ijhy\e_gby� b kbfilhfZlbdZ� iZpb_glh\� \ dZ`^hcgZa\Zgghc�iZj_�g_j_^dh�[u\Zxl�nZdlbq_kdb�b^_glbqgufb��Ijb�\k_o�^hklhbgkl\Zo�'60�bkihevah\Zgb_�__ j__kljZ�^bZ]ghah\�ijh\hpbjm_l�wlb�\b^u�hrb[hd�OZjZdl_j��iZlheh]by�oZjZdl_jZ�b kblmZpbhggu_�nZdlhjuIhke_^mxsb_� hibkZgby� \dexqZxl� dZd� gZjmr_ggu_�� lZd� b a^hjh\u_� \ZjbZgludZ`^h]h� lbiZ� oZjZdl_jZ�� DZ`^uc� h[eZ^Z_l� oZjZdl_jhf��M [hevrbgkl\Z� ba� gZk� hg� g_y\ey_lky� �gZjmr_gguf��� Fu� \k_� bf__f� q_jlu� g_kdhevdbo� ebqghklguo� klbe_c�g_aZ\bkbfh� hl� lh]h�� dZdb_� l_g^_gpbb� \ gZk� ij_h[eZ^Zxl��Fgh]b_� ex^b�� dhlhju_� g_\ibku\Zxlky� lhqgh� \ jZfdb� dZdhc�lh� h^ghc� dZl_]hjbb�� fh]ml� [ulv� hibkZgu� kijbf_g_gb_f� dhf[bgZpbb� ^\mo� lbih\� hj]ZgbaZpbb� �iZjZghb^gh�rbahb^gu_�^_ij_kkb\gh�fZahobklbq_kdb_�b l�^����Hp_gdZ�kljmdlmju�oZjZdl_jZ�bg^b\b^Z�^Z`_�ijbhlkmlkl\bb� ebqghklguo� gZjmr_gbc� ^Z_l� l_jZi_\lm� ihgbfZgb_� lh]h� h[klhyl_evkl\Z�dZdhc� \b^� \f_rZl_evkl\Z� [m^_l� ih^oh^ysbf� ^ey� deb_glZ� b dZdhc� klbev� hlghr_gbck^_eZ_l�_]h�[he__�\hkijbbfqb\uf�d ihiuldZf�ihfhqv�_fm��Ohly�gbdlh�g_�khhl\_lkl\m_l�[md\Z�\ [md\m��hibkZgbx�\ mq_[gbd_��[hevrbgkl\h�ex^_c�\k_�`_�fh`_l�[ulv�ihf_s_gh\ hij_^_e_ggmx� �gbrm��\ h[s_f�jy^m��Wlh�^Z_l�debgbpbklm�g_dhlhjmx�hjb_glZpbx�\lhf��dZd�[ulv�fZdkbfZevgh�l_jZi_\lbqguf�>bgZfbdZ�²�wlh�m`_�g_�iZlheh]by��JZkp_gb\Zlv�dh]h�lh�dZd�ebqghklv��bf_xsmxiZlheh]bq_kdbc�oZjZdl_j�beb�ebqghklgh_�gZjmr_gb_��p_e_khh[jZagh��gh�lhevdh�\ �lhfkemqZ_��dh]^Z�_]h�aZsblu�gZklhevdh�kl_j_hlbigu��qlh�ij_iylkl\mxl�ikboheh]bq_kdhfmjZa\blbx� beb� Z^ZilZpbb�� H[k_kkb\guc� q_eh\_d� hj]Zgbam_l� k\hx� `bagv� \hdjm]fure_gby�� ^hklb]Zy� kZfhm\Z`_gby� [eZ]h^Zjy� fukebl_evguf� l\hjq_kdbf� ZdlZf� ²



h[mq_gbx�� eh]bq_kdhfm� ZgZebam�� ^_lZevghfm� ieZgbjh\Zgbx� b ijbgylbx� a^jZ\uoj_r_gbc�� >ey� iZlheh]bq_kdb� h[k_kkb\gh]h� iZpb_glZ� oZjZdl_jgZ� g_ijh^mdlb\gZymfkl\_ggZy� `\ZqdZ�� g_� ^hklb]ZxsZy� h[t_dlb\ghklb�� g_� j_ZebamxsZy� mklj_fe_gbc�aZklZ\eyxsZy� [_kdhg_qgh� oh^blv� ih� djm]m�� >_ij_kkb\gZy� `_gsbgZ� gZoh^blm^h\e_l\hj_gb_� \ aZ[hl_� h ^jm]bo�� iZlheh]bq_kdb� ^_ij_kkb\gZy� m`_� g_� fh`_laZ[hlblvky�h k_[_�<Z`gh�jZaebqZlv�oZjZdl_j�b hldebdZ_fhklv��G_dhlhju_�kblmZpbb�\uk\_qb\Zxl�\dhf�lh� l_� ebqghklgu_� Zki_dlu�� dhlhju_� fh]ml� hdZaZlvky� eZl_glgufb� ijb� ^jm]boh[klhyl_evkl\Zo�� ihl_jb� ijhy\eyxl� ^_ij_kkb\gu_� klhjhgu�� m]jhaZ� [_ahiZkghklbijhy\ey_l�iZjZ�ghcyevghklv�� kjZ`_gb_� aZ�dhgljhev� kihkh[kl\m_l� h[k_kkb\ghc�`\Zqd_�k_dkmZevgZy� wdkiemZlZpby� ijh\hpbjm_l� bkl_jbx�� Ijb� ihklZgh\d_� ^bZ]ghaZ� l_jZi_\lmke_^m_l�[ulv�\gbfZl_evguf��qlh[u�jZaebqZlv�hlghkbl_evgh_�\ebygb_�kblmZpbhgguo�boZjZdl_jheh]bq_kdbo�nZdlhjh\��H[sZy�hrb[dZ�²�ijb^_j`b\Zlvky��\g_�aZ\bkbfhklb�hldhgl_dklZ��ke_^mxs_]h�fg_gby��_keb�iZpb_gl�j_Z]bjm_l�\ khhl\_lkl\bb�k hibkZggufbhkh[_gghklyfb�oZjZdl_jheh]bq_kdh]h�lbiZ��wlh�b _klv�_]h�lbi�ebqghklb�H^gZ� dblZckdZy� klm^_gldZ�� l_jZibx� dhlhjhc� y kmi_j\babjh\ZeZ�� ijhy\eyeZ[_kihdhckl\h�� dhlhjh_� dZaZehkv� \ hkgh\_� k\h_c� gZjpbkkbq_kdbf�� hgZ� [ueZ� hq_gvqm\kl\bl_evgZ� d lhfm�� dZd� __ \hkijbgbfZxl�� ljZlbeZ� agZqbl_evgmx� qZklvwfhpbhgZevghc� wg_j]bb� gZ� ih\ur_gb_� kZfhm\Z`_gby�� kljZ^ZeZ� hl� aZ\bklb� dZf_jbdZgkdbf�klm^_glZf��^ey�dhlhjuo��dZd�_c�dZaZehkv��\k_�[ueh�ijhklh��b ihklhyggh[_kihdhbeZkv� h lhf�� �\ibku\Z_lky�� eb� hgZ��H^gZdh��i_j\bqgZy�`Zeh[Z�� k dhlhjhc� hgZh[jZlbeZkv� d l_jZi_\lm�� b Znn_dl�� dhlhjuc� hdjZrb\Ze� fhc� kmi_j\bahj_� dbcdhglji_j_ghk��hijh\_j]Zeb�aZdexq_gb_��qlh�^_\mrdZ�[ueZ�ih�kms_kl\m�gZjpbkkbq_kdhcebqghklvx��Ijhklh�klj_kk�Z^ZilZpbb�d gh\hfm�h[s_kl\m�Zdlb\babjh\Ze�\ g_c�eZl_glgu_khfg_gby� \ kh[kl\_gghc� Ijb_fe_fhklb�� b^_glbqghklb� b p_gghklb�� khfg_gby�� kdhlhjufb� dZ`^uc� ^he`_g� [hjhlvky� \ kemqZ_� i_j_oh^Z� ba� h^ghc� dmevlmju� \ ^jm]mx�Djhf_�lh]h��wlhl�ijbf_j�beexkljbjm_l�hkh[_gghklb�j_Zdlb\guo�kf_s_gbc�\ ebqghklb�Hg� lZd`_� ihdZau\Z_l� j_rZxs__� agZq_gb_� ^Zgguo� i_j_ghkZ� b dhglji_j_ghkZ� ijbhp_gb\Zgbb�H]jZgbq_gghklv�\u[hjZ�lbih\�ebqghkl_c:gZeblbq_kdbc� hiul� ij_^iheZ]Z_l� ke_^mxs__�� ohly� ebqghklv� fh`_l� [ulvkms_kl\_ggh�fh^bnbpbjh\ZgZ iml_f� l_jZibb�� hgZ� g_�fh`_l� [ulv�ljZgknhjfbjh\ZgZ�l_hjby�^jZc\h\�ml\_j`^ZeZ��qlh�fh`gh�baf_gblv�wdhghfbdm��gh�g_�^bgZfbdm���Bgufbkeh\Zfb��l_jZi_\l�\ khklhygbb�ihfhqv�^_ij_kkb\ghfm�deb_glm�[ulv�f_g__�^_kljmdlb\ghb g_mfhebfh�^_ij_kkb\guf��gh�hg�g_�fh`_l�ij_\jZlblv� _]h� oZjZdl_j� \ bkl_jbq_kdbcbeb� rbahb^guc�� Ex^b� khojZgyxl� k\hb� \gmlj_ggb_� y^_jgu_� �kdjbilu��� dhgnebdlu�h`b^Zgby� b aZsblu�� dhlhju_� kms_kl\_ggh� jZkrbjyxl� bo� Z\lhghfbx� b m]em[eyxlj_Zebklbq_kdmx� kZfhhp_gdm�� _keb� hgb� khhl\_lkl\mxl� [Z�aZevgvr� dhfihg_glZf� boebqghklb�� <hajZklZgb_� k\h[h^u� ijhbkl_dZ_l� ba� \hafh`ghklb� \u[hjZ� b h\eZ^_gbyih\_^_gb_f��dhlhjh_�jZgvr_�[ueh�Z\lhfZlbq_kdbf��ijbgylb_�kZfh]h�k_[y�ijhbkoh^bl�bahkhagZgby� q_eh\_dhf� lh]h� nZdlZ�� dZd� hg� ijbh[j_e� k\hx� hkh[_ggmx� dhf[bgZpbx



l_g^_gpbc��<oh^bl�eb�\ l_jZi_\lbq_kdbc�dhgljZdl�j_r_gb_�h fh^bnbdZpbb�oZjZdl_jZbeb�g_l��gh�ijbgylb_�_]h�ijbjh^u�h[_bfb�klhjhgZfb�h[e_]qbl�bo�jZ[hlm�WlZ�qZklv�dgb]b�^Z_l�m]em[e_ggu_�hibkZgby�ikbohiZlbq_kdbo��gZjpbkkbq_kdbo�rbahb^guo�� iZjZghb^guo�� ^_ij_kkb\guo�� fZgbZdZevguo�� fZahobklbq_kdbo�h[k_kkb\guo�� dhfimevkb\guo�� bkl_jbqguo� b ^bkkhpbZlb\guo� ebqghkl_c�� ;he__mkeh`g_gguc�l_dkl�kh^_j`Ze�[u�]eZ\u�h g_dhlhjuo�^jm]bo�ohjhrh�^hdmf_glbjh\ZgguooZjZdl_jheh]bq_kdbo� ijhlhlbiZo�� \dexqZy� iZkkb\gh�Z]j_kkb\gmx�� kZ^bklbq_kdmx�wdkiehab\gmx�� bfimevkb\gmx�� bgnZglbevgmx�� bihohg^jbq_kdmx�� ikbohkhfZlbq_kdmxhj]ZgbaZpbb�� Fh_� j_r_gb_� bkdexqblv� wlb� lbiu� b g_dhlhju_� ^jm]b_oZjZdl_jheh]bq_kdb_�^_l_jfbgZglu�k\yaZgh�ij_`^_�\k_]h�k l_f��qlh�y ohl_eZ�gZibkZlvdgb]m�� dhlhjZy� ij_^klZ\beZ� [u� l_jZi_\lZf� h[sbc� h[ahj� ikbohZgZeblbq_kdh]hoZjZdl_jheh]bq_kdh]h�^bZ]ghaZ��Z g_�ljZdlZl�h[h�\k_o�lbiZo�oZjZdl_jZ��Y ohl_eZ��qlh[ubo�gZ[hj�[ue�^h�klZlhqgh�rbjhdbf��gh�g_�i_j_gZijy]Ze�kbeu��fm`_kl\h�b nbgZgkh\u_\hafh`ghklb�qblZl_ey�<h�\lhjuo�� fg_� g_^hklZ_l� g_ihkj_^kl\_ggh]h� debgbq_kdh]h� hiulZ� jZ[hlu� kg_dhlhjufb� lbiZfb� oZjZdl_jh\�� qlh[u� ibkZlv� h gbo� m\_j_ggh�� GZijbf_j�� ohly� y bkmi_j\babjh\ZeZ�g_kdhevdh�l_jZibc�iZpb_glh\�k Z]hjZnh[b_c�b ^jm]bfb�nh[bq_kdbfbj_Zdpbyfb�� gh� gbdh]^Z� kZfhklhyl_evgh� g_� jZ[hlZeZ� bgl_gkb\gh� k nh[bq_kdbfbebqghklyfb��>Z`_� _keb� y agZdhfZ� k khhl\_lkl\mxs_c� ebl_jZlmjhc� ih� l_f� beb� bguflbiZf� ebqghkl_c�� y g_� fh]m� �h`b\blv�� bo� [_a� k_jv_agh]h� ijZdlbq_kdh]h� mjh\gyihgbfZgby��hkgh\Zggh]h�gZ�kh[kl\_gghf�hiul_��>ey�ihfhsb�\ jZ[hl_�k iZpb_glZfb�knh[bq_k�dbf� oZjZdl_jhf� fh]m� ihkh\_lh\Zlv� qblZl_ex� khhl\_lkl\mxsmx� ]eZ\m� mFZdDbghg�b Fbo_evkZ �0DF.LQQRQ�	�0LFKHOLV� ������GZdhg_p��ih�fh_fm�fg_gbx��[hevrbgkl\h�ba�g_�\dexq_gguo�fghc�ebqghklguolbih\� ^_ckl\mxl� kdhj__� dZd� f_eh^bq_kdb_� \ZjbZpbb�� q_f� kbfnhgbq_kdb_� l_fu�GZijbf_j�� \hafh`gh�� qlh� kms_kl\mxl� ex^b�� qvx� ebqghklv� emqr_� \k_]h� [ueh� [uhibkZlv� dZd� kZ^bklbq_kdmx�� KZ^baf� qZs_� y\ey_lky� dhfihg_glhf� ikbohiZlbb� beb^bkkhpbZpbb�� q_f� hj]Zgbamxsbf� ijbgpbihf� oZjZdl_jZ�� Bfimevkb\ghklv� ²� q_jlZ\hh[s_� ih]jZgbqghc� ebqghklghc� hj]ZgbaZpbb�� b bgh]^Z� ²� ikbohiZlbq_kdhc� bebbkl_jbq_kdhc�kljmdlmju��BgnZglbevgmx�ebqghklv��\hafh`gh��emqr_�jZkkfZljb\Zlv�dZdih^]jmiim� �\ZjbZgl��bkl_jbb��Bihohg^jby�h[uqgh�kbfilhfZlbqgZ�^ey�gZjpbkkbq_kdbooZjZdl_jh\�� IZkkb\gh�Z]j_kkb\gu_� iZll_jgu� fh]ml�� ih� jZaebqguf� ijbqbgZf�oZjZdl_jbah\Zlv� q_eh\_dZ� ihqlb� k ex[hc� ebqghklghc� hj]ZgbaZpb_c�� Djhf_� lh]h�qblZl_ex� ^he`gh� [ulv� ba\_klgh�� qlh� kms_kl\mxl� \kydh]h� jh^Z� �g_i_j_ghkbfu_�kljmdlmju� oZjZdl_jZ� b kihkh[ghklv� dhgp_ilmZevabjh\Zlv� bo� k ^hklZlhqghck_gablb\ghklvx�bf__l�kms_kl\_ggu_�debgbq_kdb_�h]jZgbq_gby��Ihwlhfm�gbdZdhc�l_dklg_�fh`_l�ho\Zlblv�\k_�fgh`_kl\h�\Z`guo�lbih\�ebqghklghc�hj]ZgbaZpbb�
���IKBOHI:LBQ?KDB?�:GLBKHPB:EVGU?��EBQGHKLBY ohqm�gZqZlv�h[km`^_gb_�lbiheh]bq_kdbo�dZl_]hjbc�ebqghklghc�hj]ZgbaZpbb�k



l_o��dlh��\_jhylgh��y\ey_lky�gZb[he__�g_ihimeyjgufb�b im]Zxsbfb�iZpb_glZfb�ba�\k_o\klj_qZxsboky� \ ijZdlbd_� kem`[u� ikbobq_kdh]h� a^hjh\vy�� k l_o�� dlh� y\ey_lky� ihkms_kl\m�ikbohiZlbq_kdbfb�ebqghklyfb��Y bkihevamx�klZjh_�ihgylb_�^ey�h[hagZq_gbywlh]h�ebqghklgh]h�lbiZ�\ke_^�aZ�F_ehc��0HOR\� ������[eZ]h^Zjy�_]h�m`_�mklhy\r_fmkyf_klm� \ ikbohZgZeblbq_kdhc� bklhjbb�� Y [m^m� bkihevah\Zlv� l_jfbgu� �khpbhiZlbq_�kdbc�� b �ZglbkhpbZevguc�� dZd� kbghgbfu� ²� \ hlebqb_� hl� g_dhlhjuo� jZggboZgZeblbq_kdbo� Z\lhjh\�� ijbf_gy\rbo� wlb� ihgylby� ^ey� h[hagZq_gby� ex^_cdjbfbgZevghc� km[dmevlmju�� dhlhju_� g_h[yaZl_evgh� ij_^klZ\eyeb� kh[hcoZjZdl_jheh]bq_kdbo�ikbohiZlh\�Ex^b�� qvb� ebqghklb� kljmdlmjbjh\Zgu� \^hev� ikbohiZlbq_kdhc� ebgbb�jZkij_^_eyxlky� hl� djZcg_� ikbohlbq_kdbo�� ^_ahj]Zgbah\Zgguo�� bfimevkb\guo�kZ^bklbq_kdbo� ex^_c� lbiZ� JbqZj^Z� Q_ckZ� �%LRQGL 	� Gkkho�� ������� dhlhjuc[_kihjy^hqgh�m[b\Ze��jZkqe_gye�b ibe�djh\v�k\hbo�`_jl\��hg�bkiulu\Ze�beexabb��qlh_]h� kh[kl\_ggZy� djh\v� hljZ\e_gZ� b _fm� g_h[oh^bfh� ^_eZlv� wlh�� qlh[u� \u`blv��� ^h\_`eb\uo�mlhgq_gguo�hqZjh\Zl_evguo�ebqghkl_c��ih^h[guo�l_f�oZjZdl_jZf��qlh�[uebhibkZgu� Kg_\Zjlhf �6QHZDUW� ������ \ _]h� ^hdeZ^_� h ^he`ghklguo� ij_klmie_gbyo�kh\_jr_gguo�gZ�\ukhqZcrbo�mjh\gyo�Zf_jbdZgkdhc�kbkl_fu�mijZ\e_gby�IkbohiZlbq_kdbc�dhglbgmmf�[he__�gZ]jm`_g�\ gZijZ\e_gbb�hl�ih]jZgbqgh]h�^hikbohlbq_kdh]h�� ihlhfm� qlh�� ih� hij_^_e_gbx�� ^Zgguc� ^bZ]gha� k\yaZg� k [Zabkghcg_kihkh[ghklvx�d q_eh\_q_kdhc�ijb\yaZgghklb�b k�hihjhc�gZ�ijbfblb\gu_� aZsblgu_f_oZgbafu�� H^gZdh�� kh]eZrZykv� k ;mjkl_ghf �%XUVWHQ� ������� y hlklZb\Zx� fg_gb_� hkms_kl\h\Zgbb�ex^_c�k \ukhdbf�mjh\g_f�nmgdpbhgbjh\Zgby��qvb�ebqghklb�\ [hevr_ckl_i_gb�k\b^_l_evkl\mxl�h khpbhiZlbb��q_f�h dZdbo�eb[h�^jm]bo�dZq_kl\Zo��b dhlhju_hijZ\^u\Zxl� ^bZ]gha� ikbohiZlh\� \ukhdh]h� mjh\gy�� LZdb_� ex^b� bf_xl� ^hklZlhqgmxbgl_]jZpbx�b^_glbqghklb��ijh\_jdm�j_Zevghklb�b h[eZ^Zxl�kihkh[ghklvx�bkihevah\Zlv[he__� aj_eu_� aZsblu�� qlh[u� jZkkfZljb\Zlv� bo� dZd� iZpb_glh\�� gZoh^ysboky� gZg_\jhlbq_kdhf� mjh\g_�� H^gZdh� bo� y^_jgu_� kihkh[u� fure_gby� b ^_ckl\by�� l_f� g_f_g__�� k\b^_l_evkl\mxl� h[� ZglbkhpbZevghc� wfhpbhgZevghklb�� < ijbf_j� fh`ghijb\_klb� m^Zqeb\h]h� b aZgbfZxs_]h� \b^gh_� khpbZevgh_� iheh`_gb_nZevrb\hfhg_lqbdZ�Kmlv�ikbohiZlbq_kdhc�ikboheh]bb�m^Zqgh�ko\Zq_gZ�^bZ]ghklbq_kdbf�djbl_jb_f;mjkl_gZ�� kh]eZkgh� dhlhjhfm� hj]Zgbamxsbc� ijbgpbi� ikbohiZlbq_kdhc� ebqghklbkhklhbl� \ lhf�� qlh[u�� lZd� kdZaZlv�� �k^_eZlv�� \k_o� beb� khagZl_evgh� fZgbimebjh\Zlv^jm]bfb�� Knhjfmebjh\Zgguc� ih^h[guf� h[jZahf�� ^bZ]gha� oZjZdl_jheh]bq_kdhckhpbhiZlbb� g_� bf__l� gbq_]h� h[s_]h� k y\ghc� ij_klmighklvx�� gh� p_ebdhf� k\yaZg� k\gmlj_gg_c�fhlb\Zpb_c�>jZc\u��Znn_dlu�b l_fi_jZf_gl�ijb�ikbohiZlbbKms_kl\mxl� g_dhlhju_� k\b^_l_evkl\Z�� qlh� ex^b�� klZ\rb_� \ihke_^kl\bbZglbkhpbZevgufb�� h[eZ^Zxl� [hevr_c� [ZaZevghc� Z]j_kkb_c�� q_f� ^jm]b_�� NZdl�� qlhfeZ^_gpu� k jh`^_gby�jZaebqZxlky�ih� l_fi_jZf_glm� �wlh�ba\_klgh�ex[hfm� jh^bl_ex�dhlhjuc� bf__l� [he__� ^\mo� ^_l_c��� l_i_jv� gZmqgh� ih^l\_j`^_g �7KRPDV b ^j��� ������



G_dhlhju_�h[eZklb��\ dhlhjuo�feZ^_gpu�^_fhgkljbjmxl�\jh`^_ggmx�\ZjbZ[_evghklv�\dexqZxl�\ k_[y�mjh\_gv�Zdlb\ghklb��Z]j_kkb\ghklv��j_Zdlb\ghklv��h[smx�eZ[bevghklvb ^jm]b_�ih^h[gu_�nZdlhju��dhlhju_�lZd`_�\ebyxsb_�gZ�jZa\blb_�\ ikbohiZlbq_kdhfgZijZ\e_gbb��Bkke_^h\Zgby� ^_l_c�� \ayluo� ba�ijbxlZ�� �6FKXOVLQJHU� ������ ih^l\_j^beb^_ckl\b_� ijb� khpbhiZlbb� g_dhlhjuo� ]_g_lbq_kdbo� nZdlhjh\�� dhlhju_� ohlv� b g_y\eyxlky� hij_^_eyxsbfb�� gh� ijb� gZebqbb� ^jm]bo� ij_^jZkiheZ]Zxsbo� nZdlhjh\mdeZ^u\Zxlky� \ __� hkgh\Zgb_ �9DQGHQEHUJ� HW� DO� ������� G_cjhobfbq_kdb_� b]hjfhgZevgu_�bkke_^h\Zgby �:ROPDQ� ������mdZau\Zxl�gZ�\_jhylghklv�[bheh]bq_kdh]hkm[kljZlZ�^ey�\ukhdbo�mjh\g_c�Znn_dlb\ghc�b obsgbq_kdhc�Z]j_kkbb��gZ[ex^Zxs_ckym ZglbkhpbZevguo�ebqghkl_c�M ^bZ]ghklbjh\Zgguo� ikbohiZlh\� ihklhyggh� \uy\ey_lky� kgb`_ggZyj_Zdlb\ghklv�Z\lhghfghc�g_j\ghc�kbkl_fu �/\NNHQ� �����+DUH� ����� /RHE 	 0HGQLFN� ������� b wlhl� nZdl� kqblZ_lky� h[tykg_gb_fihklhyggh]h� klj_fe_gby� lZdbo� ex^_c� d hkljuf� hsms_gbyf� b bo� hq_\b^ghc�g_kihkh[ghklb�h[mqZlvky�q_j_a�hiul� �&OHUNHOH\���������DjZldh�]h\hjy��ZglbkhpbZevgu_ebqghklb� h[eZ^Zxl� \jh`^_ggufb� l_g^_gpbyfb� d Z]j_kkb\ghklb� b d� [he__� \ukhdhfm�q_f� \ kj_^g_f�� ihjh]m�� ijbghkys_fm� m^h\hevkl\b_� \ha[m`^_gby�� < lh� \j_fy� dZd[hevrbgkl\h�ba�gZk�bkiulu\Zxl� wfhpbhgZevgh_� m^h\e_l\hj_gb_� hl� ohjhr_c�fmaudb�k_dkmevguo�hlghr_gbc��djZkhlu�ijbjh^u��mfghc�rmldb�beb�ohjhrh�k^_eZgghc�jZ[hlu�ikbohiZl� gm`^Z_lky� \ j_adhf�� [he__� �\kljyob\Zxs_f�� hiul_� ^ey� lh]h�� qlh[uqm\kl\h\Zlv� k_[y� [h^jh� b ohjhrh�� Ijbgylb_� \h� \gbfZgb_� wlh]h� nZdlZ� kihkh[kl\m_ll_jibfhfm� hlghr_gbx� l_jZi_\lZ�� dhlhjhfm� ihgZ^h[blky� h]jhfgZy� dh]gblb\gZyih^^_j`dZ�^ey�lh]h��qlh[u�hklZ\Zlvky�\ ghjfZevguo�hlghr_gbyo�k ebqghklvx��dhlhjmxhq_gv�ljm^gh�ex[blv�Qlh�dZkZ_lky�hkgh\guo�qm\kl\��dhlhjufb�haZ[hq_gu�ikbohiZlbq_kdb_�ex^b��bohq_gv�ljm^gh�hij_^_eblv�ba�aZ�g_kihkh[ghklb�ZglbkhpbZevgv]o�ex^_c�qe_ghjZa^_evgh\ujZ`Zlv� �ijh]h\Zjb\Zlv�� k\hb� wfhpbb��<f_klh� lh]h��qlh[u� ]h\hjblv��hgb�^_ckl\mxl�DZ`_lky�� qlh� hgb� hl^Zxl� k_[_� hlq_l� lhevdh� \ [Zabkghf� \ha[m`^_gbb�� g_� hsmsZyki_pbnbq_kdbo�Znn_dlh\��Dh]^Z�wlb�ex^b�^_ckl\bl_evgh�qm\kl\mxl��ih�\b^bfhfm��hgbi_j_`b\Zxl� beb� ke_imx� g_gZ\bklv�� beb� fZgbZdZevgh_� jZ^hklgh_� gZkljh_gb_�� <ihke_^mxs_f� jZa^_e_�� ihk\ys_gghf� h[t_dlguf� hlghr_gbyf�� [m^ml� h[hagZq_gug_dhlhju_� ijbqbgu� \hagbdgh\_gby� lZdh]h� �fZkkb\gh]h� Znn_dlb\gh]h� [ehdZ� �0RGHO�������� < kbem� wlh]h� h[klhyl_evkl\Z�� qblZl_ex� ke_^m_l� hlf_lblv�� qlh� wnn_dlb\gh_e_q_gb_�ikbohiZlh\�aZf_lgh�hlebqZ_lky�hl�l_jZibb�ex^_c��h[eZ^Zxsbo�bgufb�lbiZfboZjZdl_jh\��bf_ggh�\ k\yab�k l_f��qlh�debgbpbkl�g_�fh`_l�gZ^_ylvky�gZ�mklZgh\e_gb_k\yab�k iZpb_glhf�ihkj_^kl\hf�hljZ`_gby�_]h�qm\kl\�AZsblgu_�b Z^ZilZpbhggu_�ijhp_kku�ijb�ikbohiZlbbHkgh\ghc� aZsblghc� hi_jZpb_c� ikbohiZlbq_kdbo� ex^_c� y\ey_lky� \k_fh]msbcdhgljhev�� Hgb� lZd`_� bkihevamxl� ijh_dlb\gmx� b^_glbnbdZpbx�� fgh`_kl\h� lhgdbo^bkkhpbZlb\guo� ijhp_kkh\� b hlu]�ju\Zgb_� \h\g_�� Ihlj_[ghklv� hdZau\Zlv� ^Z\e_gb_bf__l� ij_bfms_kl\_ggh_� agZq_gb_�� HgZ� aZsbsZ_l� hl� klu^Z� �hkh[_ggh� m ]jm[uo



ikbohiZlh\��� hl\e_dZ_l� hl� ihbkdZ� k_dkmZevguo� i_j\_jkbc�� dhlhju_� qZklh� e_`Zl� \hkgh\Zgbb�djbfbgZevghklb �5HVVOHU������� AgZf_gblh_�hlkmlkl\b_�kh\_klb�m khpbhiZlh\�-RQVRQ������ k\b^_l_evkl\m_l� g_� lhevdh� h ^_n_dlb\ghf� kmi_j�W]h�� gh� lZd`_� hg_^hklZld_�i_j\bqguo�\aZbfguo�ijb\yaZgghkl_c�d ^jm]bf�ex^yf��>ey�ZglbkhpbZevghcebqghklb�p_gghklv�^jm]bo�ex^_c�j_^mpbjm_lky�^h�bo�ihe_aghklb��dhlhjZy�hij_^_ey_lkybo�kh]eZkb_f�l_ji_lv�aZlj_sbgu�IkbohiZlbq_kdb_� ex^b� [m^ml� hldjulh� o\ZklZlvky� k\hbfb� ih[_^Zfb�aZ\h_\Zgbyfb�� mki_rgufb�fZobgZpbyfb� b h[fZgZfb�� _keb� ^mfZxl�� qlh� gZ� kemrZl_eyijhba\_^_l� \i_qZle_gb_� bo� kbeZ�� < wlhf� ijhp_kk_� g_l� gbq_]h� g_hkhagZggh]h�� wlh[md\Zevgh_�[_kklu^kl\h��Kem`bl_eb�aZdhgZ�\gh\v�b \gh\v�ihjZ`Zxlky�lhfm��dZd�e_]dhij_klmigbdb� khagZxlky� \ m[bckl\_�� gh� ijb� wlhf� kdju\Zxl� f_gvrb_� ij_klmie_gby�k_dkmZevgu_�ijbgm`^_gby��\aylb_�g_kdhevdbo�^heeZjh\�ba�kmfdb�`_jl\u���Hq_\b^gh��\k\yab� k l_f�� qlh� wlb� ihklmidb� fh]ml� [ulv� jZkp_g_gu� dZd� ijbagZdb� keZ[hklb� �G�KvxkZebk� �1�� 6XVDOLV�� ebqgh_� khh[s_gb_�� �� fZy� ������� D_jg[_j] �.HPEHUJ�� �����kkvuZ_lky� gZ� �aehdZq_kl\_ggmx� ]jZg^bhaghklv�� ikbohiZlh\�� >ZggZy� njZaZ� ihdZ`_lky\_jghc�dZ`^hfm��dlh�i_j_`be�kZ^bklbq_kdb_�klj_fe_gby�khpbhiZlbq_kdhc�ebqghklb�dljbmfnm� ihkj_^kl\hf� kZ[hlbjh\Zgby� l_jZibb�� <Z`gh� ijh\_klb� jZaebqby� f_`^mikbohiZlbq_kdbf� fZgbimebjh\Zgb_f� b l_f�� qlh� qZklh� gZau\Z_lky� fZgbimeypb_c� mbkl_jbq_kdbo� b ih]jZgbqguo� iZpb_glh\��M i_j\uo� wlh� ij_^gZf_j_ggu_�� kbglhggu_ihiuldb� bkihevah\Zlv� ^jm]bo�� m \lhjuo� ²� hlghkbl_evgh� g_hkhagZggu_fZgbimeylb\gu_� gZf_j_gby�� ijb\h^ysb_� d lhfm�� qlh� ^jm]b_� qm\kl\mxl� k_[ybkihevah\Zggufb�Hiulgu_�debgbpbklu�^Z\gh� aZf_lbeb��qlh�ikbohiZlu�²� l_�ebqghklb��dhlhju_ba[_`Zeb� kZfhjZajmr_gby�b aZdexq_gby�\ lxjvfm�²�bf_xl� l_g^_gpbx� �\u]hjZlv�� dkj_^g_fm� \hajZklm�� qZklh� klZgh\ykv� m^b\bl_evgh� ijbf_jgufb� ]jZ`^ZgZfb�� HgbklZgh\ylky� [he__� ih^Zleb\ufb� ^ey� ikbohl_jZibb� b fh]ml� ihemqblv� hl� g__� \u]h^m� \[hevr_c�kl_i_gb��q_f�fheh^u_�ex^b�k lZdbf�`_�^bZ]gh�DZd� m`_� [ueh� hlf_q_gh� \ ]eZ\_� ��� y j_dhf_g^h\ZeZ� aZj_a_j\bjh\Zlv� ihgylb_�fZgbimeypby��^ey�khpbhiZlbq_kdh]h�jy^Z��ihkdhevdm�hgZ�khagZl_evgZ�b ij_^gZf_j_ggZb __�ijhbkoh`^_gb_�kh\_jr_ggh�hlebqZ_lky�hl�l_o�ijbqbg��dhlhju_�fhlb\bjmxl�^jm]hclbi� oZjZdl_jZ�� Bkl_jbqgu_� b ih]jZgbqgu_� iZpb_glu� iulZxlky� m^h\e_l\hjblv� k\hbihlj_[ghklb�g_ijyfufb�kj_^kl\Zfb��qlh�kh\_jr_ggh�ba\h^bl�hdjm`Zxsbo�b aZklZ\ey_l�ijbibku\Zlv��bf�fZgbimeypbx��Ijbf_g_gb_�ihgylby��fZgbimeylb\gub��d ikbohibbfghkbl� ijhklh� hibkZl_evguc� oZjZdl_j�� \ lh� \j_fy� dZd� k ^jm]bfb� debgbq_kdbfbihimeypbyfb� hgh� y\ey_lky� ijhgbpZl_evguf� b bf__l� hij_^_e_ggu_� ij_bfms_kl\Z� \dZq_kl\_�h^gh]h�ba�ihe_aguo�kihkh[h\�ihgbfZgby�lh]h��qlh�ijhbkoh^bl�k iZpb_glhf�ahf��Ih^h[gh_�baf_g_gb_�qZklbqgh�h[tykgy_lky�]hjfhgZevgufb�kgb`_gbyfb��dhlhju_�\_jhylgh�� j_^mpbjmxl� \gmlj_ggbc� ijbau\� d ^_ckl\bx�� LZd`_� \_jhylgh� \ebygb_ijhbkoh^ys_c� d k_j_^bg_� `bagb� ihl_jb� nbabq_kdhc� kbeu�� IhdZ� ihkj_^kl\hfh]jZgbq_gbc� g_� jZajmrZxlky� \k_fh]msb_� aZsblu�� m q_eh\_dZ� g_� kms_kl\m_l� ijbqbgjZa\b\Zlv�[he__� aj_eu_� kihkh[u� Z^ZilZpbb��KlZjrb_�ih^jhkldb��fheh^u_� \ajhkeu_�b



hkh[_ggh� a^hjh\u_�fheh^u_� ex^b� kdehggu� i_j_`b\Zlv� k\h_� \k_fh]ms_kl\h�� kf_jlv_s_�^Ze_dZ��Z ij_jh]Zlb\u�\ajhkehklb�m`_�\ jmdZo��BgnZglbevgZy�]jZg^bhaghklv�\gh\vijbh[j_lZ_l� kbem�� H^gZdh� j_Zevghklv� h[eZ^Z_l� kihkh[hf� hkZ^blv� ex[h]h� ba� gZk�� <\hajZkl_� khjhdZ� e_l� beb� hdheh� wlh]h� kf_jlv� m`_� [hevr_� g_� ij_^klZ\ey_l� kh[hcZ[kljZdpbx��gZrZ�nbabq_kdZy�fhsv�m[u\Z_l��kgb`Z_lky�\j_fy�Zdlb\gh]h�j_Z]bjh\Zgby�a^hjh\v_�m`_�g_�fh`_l�[ulv�]ZjZglbjh\Zgh��b lh]^Z�gZqbgZxl�ijhy\eylvky�^ebl_evgu_ba^_j`db�ly`_eh]h�`blvy��Wlb�nZdlu�`bagb�hq_gv�fh]ml�kihkh[kl\h\Zlv�khaj_\Zgbx�Qlh�`_�dZkZ_lky�ijh_dlb\ghc�b^_glbnbdZpbb��bkihevah\Zgb_�khpbhiZlbq_kdbfbex^vfb� wlh]h� ijhp_kkZ�fh`_l� hljZ`Zlv� g_� lhevdh� aZ^_j`dm� jZa\blby� b oZjZdl_jgmxhihjm� gZ� ijbfblb\gu_� aZsblu�� gh� lZd`_� b ihke_^kl\by� bo� g_kihkh[ghklb� dijh]h\Zjb\Zgbx��Bo�g_jZkiheh`_gghklv� d \_j[Zevghfm� \ujZ`_gbx� wfhpbc� hagZqZ_l�qlh� _^bgkl\_gguc� kihkh[�� dhlhjuf� hgb� fh]ml� ^h[blvky� hl� ^jm]bo� ihgbfZgby� k\hboqm\kl\��wlh�\ha[m`^_gb_�wlbo�qm\kl\�\ gbo�kZfbo��< jZa^_e_�h i_j_ghk_�b dhglji_j_ghk_y jZkkdZ`m�h[�wlhf�[hevr_��M ikbohiZlh\�g_j_^dh�hlf_qZxlky�^bkkhpbZlb\gu_�aZsblu�h^gZdh� ^hklZlhqgh� ljm^gh� ^Zlv� bf� hp_gdm� \ dhgdj_lguo� kemqZyo�� >bkkhpbZlb\gu_y\e_gby� jZkij_^_eyxlky� hl� ljb\bZevguo� kemqZ_\� fbgbfbaZpbb� kh[kl\_gghc� jheb� \kh\_jr_gbb�hrb[db�^h�lhlZevghc�Zfg_abb�ij_klmie_gby��k\yaZggh]h�k gZkbeb_f�>bkkhpbZpby� ebqghc� hl\_lkl\_gghklb� y\ey_lky� \Z`guf� ^bZ]ghklbq_kdbfdjbl_jb_f� ikbohiZlbb�� Lhl�� dlh� ba[be� k\hx� ex[h\gbpm� b ihlhf� h[tykgy_l�� qlh� hgb�ih\a^hjbeb��b hg��\ur_e�ba�k_[y���beb�`_�ih^h[guf�h[jZahf�jZkdZb\Zxsbcky�`mebd�ml\_j`^Zx�
<hafh`gh��h^gZ�ba�ijbqbg�lh]h��qlh�ikbohiZlby�[he__�oZjZdl_jgZ��^ey�fm`qbg�khklhbl� \ lhf�� qlh�`_gsbgu� jZgvr_� ih^\_j]Zxlky� dhgnjhglZpbb� k j_Zebklbq_kdbfbh]jZgbq_gbyfb�� @_gsbgu� g_� lZd� nbabq_kdb� kbevgu�� dZd� fm`qbgu�� k jZgg_]hih^jhkldh\h]h� \hajZklZ� hgb� \ugm`^_gu� kijZ\eylvky� k g_m^h[kl\hf� f_gkljmZpbb� bm]jhahc� [_j_f_gghklb�� hgb� [hevr_� jbkdmxl� [ulv� bagZkbeh\Zggufb� b ih^\_j]gmlvkynbabq_kdhfm�gZkbebx��hgb�kfbjyxlky�k jZkoh`^_gbyfb�f_`^m�bo�h[jZaZfb�b^_ZevghcfZl_jbgkdhc� wnn_dlb\ghklb� b wfhpbhgZevgufb� j_Zebyfb� ihiulhd� \hkiblZlvdmevlmjguo�^_l_c�sbc��qlh��\ wlhf�kemqZ_�hg�iehoh�ih^mfZe���ijhy\eyxl�oZjZdl_jgmx�khpbhiZlbq_kdmxfbgbfbaZpbx��Dh]^Z�bgl_j\vx_j�meZ\eb\Z_l�wlb�\ujZ`_gby��_fm�ke_^m_l�kijhkblv�^eymlhqg_gby�� �Qlh�bf_ggh� \u� k^_eZeb�� dh]^Z� \ureb�ba� k_[y"���beb�� �H q_f� bf_ggh� \uiehoh�ih^mfZeb"���h[uqgh�hl\_l�gZ�ihke_^gbc�\hijhk�kh^_j`bl�kh`Ze_gb_�h lhf��qlh_]h�ihcfZeb��Z g_�h lhf��qlh�hg�kh\_jrbe�`mevgbq_kl\h��Dh]^Z�ikbohiZlbq_kdbc�iZpb_gl�ml\_j`^Z_l��qlh�\ l_q_gb_�g_dhlhjh]h�hiulZ�hg[ue� wfhpbhgZevgh�^bkkhpbbjh\Zg�b ijZdlbq_kdb�gbq_]h�g_�ihfgbl�h ijhbahr_^r_f�hkh[_ggh� \ fhf_gl�gZg_k_gby�hkdhj[e_gby�� ljm^gh� kdZaZlv��[ueb�eb� _]h�i_j_`b\Zgby^_ckl\bl_evgh� ^bkkhpbbjh\Zgu� beb� ^Zggu_� keh\Z� y\eyxlky� ke_^kl\b_ffZgbimeylb\gh]h� mdehg_gby� hl� hl\_lkl\_gghklb�� IjbgbfZy� \h� \gbfZgb_� qZklhlmk_jv_agh]h� gZkbeby� \ bklhjbyo� ZglbkhpbZevguo� ex^_c� b dZmaZevgmx� k\yav� f_`^m



gZkbeb_f�b ^bkkhpbZpb_c��\iheg_�mf_klgh�kms_kl\h\Zgb_�ml\_j`^_gby�h qZklhf�khiml�kl\bb� ^bkkhpbZpbb� ^bZ]gham� khpbhiZlbq_kdhc� ebqghklb�� H^gZdh� g_gZ^_`ghklvkhh[s_gbc� ZglbkhpbZevguo� ex^_c� g_� ^Z_l� \hafh`ghklb� ijhykgblv� ^Zggmx� l_fm� ^hdhgpZ��Y khh[sm�h[�wlhf�[hevr_�\ ihke_^mxsbo�dhff_glZjbyo�d ^bnn_j_gpbZevghfm^bZ]gham�b \�]eZ\_����Hlu]ju\Zgb_� \h\g_� ihbklbg_� y\ey_lky� hij_^_eyxsbf� ^ey� ikbohiZlbb�� MkhpbhiZlbq_kdbo�ex^_c�g_�lhevdh�\hagbdZ_l�\gmlj_gg__�ih[m`^_gb_�d ^_ckl\bx��dh]^Zhgb� jZa^jZ`_gu� b jZkkljh_gu�� gh� hgb� lZd`_� g_� h[eZ^Zxl� hiulhf� ih\ur_gbykZfhm\Z`_gby�� dhlhjh_� ijhbkoh^beh� [u� hl� dhgljhey� gZ^� kh[kl\_ggufb� bfimevkZfb�IkbohiZlh\� qZklh� jZkkfZljb\Zxl� dZd� g_^hklZlhqgh� lj_\h`Zsboky� �(OOLV� ������� gh� y^mfZx��qlh�=jbg\Zev^ �*UHHQZDOG� ������ijZ\�\ lhf��qlh�wlh�h[klhyl_evkl\h�h[tykgy_lky[_ahleZ]Zl_evguf� hlu]ju\Zgb_f� \h\g_� \ dhf[bgZpbb� k hldZahf� ijbagZ\Zlv� �keZ[u_�qm\kl\Z �'HXWVFK� ������� =h\hjy� ^jm]bfb� keh\Zfb�� ikbohiZlu� ^_ckl\bl_evghi_j_`b\Zxl� lj_\h]m��gh�^ey� lh]h��qlh[u�hk\h[h^blvky�hl� lZdbo� �lhdkbq_kdbo��qm\kl\�Hgb�hlu]ju\Zxl�\h\g_�lZd�[ukljh��qlh�gZ[ex^Zl_ev�g_�bf__l�rZgkZ�bo�aZf_lblv��;he__lh]h��hgb�gbdh]^Z�g_�ijbagZxl�bo��_keb�^Z`_�jZkkijZrb\Zlv��=jbg\Zev^�ih^q_jdb\Z_lm^h\hevkl\b_��dhlhjh_� ZglbkhpbZevgu_�ex^b� kihkh[gu�^hklb]gmlv� \ l_jZibb�ih�f_j_lh]h��dZd�jZa\b\Z_lky�bo�kihkh[ghklv�ijbagZ\Zlv�lj_\h]m�b dhgljhebjh\Zlv�kh[kl\_ggu_j_Zdpbb�gZ�g__�
H[t_dlgu_�hlghr_gby�ijb�ikbohiZlbb>_lkl\h�ZglbkhpbZevguo�ex^_c�g_j_^dh�hlebqZ_lky�h[beb_f�hiZkghkl_c�b oZhkZ�< ebl_jZlmj_ �$EUDKDP� ����� $LFKKRP������5HGO 	 :LQHPDQ������� *UHHQDFUH������� $NKWDU� ������ hibku\Z_lky� oZhlbq_kdZykf_kv� kmjh\hc� ^bkpbiebgu� b k\_joihl\hjkl\Z�� < bklhjbyo� gZb[he__� ^_kljmdlb\guo�djbfbgZevguo� ikbohiZlh\� nZdlbq_kdb� g_\hafh`gh� gZclb� hljZ`_gb_ihke_^h\Zl_evgh]h�� ex[ys_]h�� aZsbsZxs_]h� \ebygby� k_fvb�� GZebqb_� keZ[uo�^_ij_kkb\guo� b fZahobklbqguo� fZl_j_c� b \kiuevqb\uo�� g_ihke_^h\Zl_evguo� bkZ^bklbq_kdbo� hlph\� oZjZdl_jgh� ^ey� ikbohiZlbb�� dZd� b Zedh]hebaf� b ijbf_g_gb_gZjdhlbdh\�qe_gZfb� k_fvb��QZklufb� y\eyxlky�iZll_jgu�i_j__a^h\��ihl_jv�� k_f_cguojZaju\h\��< lZdbo� g_klZ[bevguo� b m]jh`Zxsbo� h[klhyl_evkl\Zo� ijhklh� g_\hafh`gh_kl_kl\_ggh_� jZa\blb_� ghjfZevghc� m[_`^_gghklb� j_[_gdZ� \ kh[kl\_gghf� qm\kl\_\k_fh]ms_kl\Z�b��iha^g__��klj_fe_gb_�aZsblblv�ihy\eyxs__ky�hsms_gb_�kh[kl\_ggh]h�Y� �VHOI�� Hlkmlkl\b_�hsms_gby�kbeu�\ l_�fhf_glu�jZa\blby��dh]^Z�hgh�g_h[oh^bfh�fh`_l�ijbgm^blv�^_l_c�k ih^h[guf�aZljm^g_gb_f�ihljZlblv�[hevrmx�qZklv�`bagb�gZihbkd�ih^l\_j`^_gby�bo�\k_fh]ms_kl\Z�IkbohiZlbq_kdb_�ex^b�g_�fh]ml�ijbagZlv�\ k_[_�gZebqb_�h[uqguo�wfhpbc��lZddZd�hgb�Zkkhpbbjmxlky�kh�keZ[hklvx�b mya\bfhklvx��>ey�bo�bg^b\b^mZevguo�bklhjbcoZjZdl_j_g�nZdl��qlh�\ ^_lkl\_�gbdlh�g_�iulZeky�ihfhqv�bf��ij_^eh`b\�keh\Z�^ey�bowfhpbhgZevguo� i_j_`b\Zgbc�� ;eZ]h^Zjy� [ehdbjh\Zgbx� Znn_dlZ� ikbohiZlbq_kdbfbbg^b\b^Zfb� m gbo� hlkmlkl\m_l� klj_fe_gb_� d bkihevah\Zgbx� yaudZ� ^ey� ijhykg_gby



qm\kl\�� < lh� \j_fy� dZd� [hevrbgkl\h� ba� gZk� bkihevam_l� keh\Z� ^ey� \ujZ`_gbykh[kl\_gghc�ebqghklb��ikbohiZlbq_kdb_�ex^b�ijbf_gyxl�bo�^ey�fZgbimeypbb��M gbohlkmlkl\m_l� bgl_jgZebah\ZggZy� hkgh\Z� ^ey� bgh]h� ihgbfZgby� jheb� j_qb��Debgbq_kdb_gZ[ex^_gby� ih^l\_j`^Zxl� lhl� nZdl�� qlh� \ bo� k_fvyo� g_� ^_eZehkv� Zdp_glZ� gZwdkij_kkb\guo� b dhffmgbdZlb\guo� nmgdpbyo� yaudZ�� \f_klh� wlh]h�� keh\Zbkihevah\Zebkv�^ey�lh]h��qlh[u�dhgljhebjh\Zlv�^jm]bo�G_kihkh[ghklv� jh^bl_e_c� d ijh]h\Zjb\Zgbx� b hl\_lm� gZ� wfhpbhgZevgu_ihlj_[ghklb�k\h_]h�j_[_gdZ�khhlghkblky�k ^jm]bf�Zki_dlhf�debgbq_kdh]h�agZgby��^_lb�klZ\rb_� \ihke_^kl\bb� khpbhiZ�lbq_kdbfb�� [ueb� ba[Zeh\Zgu� fZl_jbZevgh�� ghbkiulu\Zeb� wfhpbhgZevgmx� ^_ijb\Zpbx�� Jh^bl_eb� h^ghc� ba� fhbo� ZglbkhpbZevguoiZpb_glhd��dh]^Z�lZ�dZaZeZkv�jZkkljh_gghc��^_eZeb�_c�wdkljZ\Z]Zglgu_�ih^Zjdb��kl_j_h�fZrbgm���DZaZehkv�� hgZ� g_� bf_eZ� gbdZdh]h� hiulZ� \_klb� jZa]h\hj� b [ueZ� g_� ]hlh\Z� dlhfm�� qlh[u� \ukemrb\Zeb� __ aZ[hlu�� Ih^h[gh]h� jh^Z� �\_ebdh^mrb_�� hkh[_ggh^_kljmdlb\gh��\ kemqZ_�k fh_c�iZpb_gldhc�wlh�g_�hklZ\eyeh�_c�kihkh[Z�knhjfmebjh\Zlvk\h_�^Z\g__�hsms_gb_��qlh�\ __�`bagb�qlh�lh�hlkmlkl\m_l�GZb[he__� ijhgbpZl_evgu_� ikbohZgZeblbq_kdb_� jZafure_gby� h ikbohiZlbb�.HPEHJ� ����� 0HOR\� ������ ^_eZxl� Zdp_gl� gZ� g_^hklZld_� bgl_jgZebaZpbb�:glbkhpbZevguc� bg^b\b^� ijhklh� gbdh]^Z� \ ghjfZevghc� kl_i_gb� g_� bkiulvrZeikboheh]bq_kdhc� ijb\yaZgghklb�� g_� bgdhjihjbjh\Ze� ohjhrb_� h[t_dlu�� g_b^_glbnbpbjh\Zeky� k l_fb�� dlh� h g_f� aZ[hlbeky�� Hg� gbdh]^Z� g_� ihemqZe� ex[\b� bgbdh]^Z� gbdh]h� g_� ex[be�� <f_klh� wlh]h� hdZaZeZkv� \hafh`ghc� b^_glbnbdZpby� k�qm`^uf�kwen�h[t_dlhf� �*URWVWHLQ� �������dhlhjuc�i_j_`b\Z_lky�dZd�obsguc��F_ehc�0HOR\��������ibr_l�h �g_^hklZlhqghklb� ]em[hdbo�b [_kkhagZl_evguo�b^_glbnbdZpbc�i_j\hgZqZevgh�k i_j\bqghc�jh^bl_evkdhc�nb]mjhc��b��\ hkh[_gghklb��Zjo_lbibq_kdbo�bgZijZ\eyxsbo�b^_glbnbdZpbc�k h[s_kl\hf�b dmevlmjhc�b q_eh\_q_kl\hf�\ p_ehf��Dhjgb�Zevl_jgZlb\gh]h�ijhbkoh`^_gby�oZjZdl_jZ��ihkljh_ggh]h�gZ�nZglZabyo�h\k_fh]ms_kl\_� b gZ� ZglbkhpbZevghf� ih\_^_gbb�� fh`gh� hlukdZlv� \ ebqghc� bklhjbb�dh]^Z�jh^bl_eb�beb�^jm]b_�\Z`gu_�nb]mju�[ueb� ]em[hdh�\h\e_q_gu�\ ^_fhgkljZpbxj_[_gdhf� kbeu� b \gh\v� b \gh\v� ihkueZeb� khh[s_gby� h lhf�� qlh� `bagv� g_� gZeZ]Z_lgbdZdbo�h]jZgbq_gbc�gZ�bagZqZevgh�^Zggmx�ij_jh]Zlb\m�bg^b\b^Z�hdZau\Zlv�^Z\e_gb_�LZdb_� jh^bl_eb�� b^_glbnbpbjmykv� kh� k\hbfb� ^_lvfb� \ bo� g_ih\bgh\_gbb� bhlv]]ju\Zgbb� \h\g_� g_gZ\bklb� d Z\lhjbl_lZf�� bf_xl� l_g^_gpbx� k \hafms_gb_fj_Z]bjh\Zlv� gZ� l_� kblmZpbb�� dh]^Z� mqbl_ey�� dhgkmevlZglu� beb� kem`bl_eb� aZdhgZiulZxlky� gZeh`blv� h]jZgbq_gb_� gZ� ih\_^_gb_� bo� ^_l_c�� IkbohiZlby� fh`_l� [ulv�mgZke_^h\ZgZ���j_[_ghd�ih\lhjy_l�aZsblgu_�j_r_gby�k\hbo�jh^bl_e_c�Dh]^Z� hkgh\guf� bklhqgbdhf� oZjZdl_jheh]bq_kdhc� ikbohiZlbb� klZgh\blkyjh^bl_evkdh_� fh^_ebjh\Zgb_� b ih^dj_ie_gb_� fZgbim�eylb\gh]h� b ih^jZamf_\Zxs_]hih\_^_gby� �ijZ\h� gZ� \k_��� ijh]gha� hdZ`_lky�� \hafh`gh�� emqrbf�� q_f� \ l_o� kemqZyo�dh]^Z�^Zggh_�khklhygb_�dhj_gblky�\ oZhlbq_kdbo��k\yaZgguo�k gZkbeb_f�^jZfZlbqguokblmZpbyo�� mihfygmluo� \ur_�� Ih� djZcg_c� f_j_�� ba[Zeh\Zgguc� j_[_ghd� bf_e\hafh`ghklv�b^_glbnbpbjh\Zlvky�k d_f�lh��dlh�g_�iheghklvx�[ue�ebr_g�kihkh[ghklb�d



k\yab�k ^jm]bfb�<hafh`gh��qlh�lZdh]h�jh^Z�k_fvy�kha^Z_l�[he__�a^hjh\uo�ikbohiZlh\��\ lh�\j_fydZd� [he__� `_klhdb_� b [mcgu_� mkeh\by� ijh^mpbjmxl� [he__� gZjmr_gguo� ikbohiZlh\�H^gZdh��^Zggh_�ml\_j`^_gb_�lj_[m_l�bkke_^h\Zl_evkdh]h�ih^l\_j`^_gby�
IkbohiZlbq_kdh_�kh[kl\_ggh_ �Y�DZd� m`_� hlf_qZehkv� \ur_�� h^gbf� ba� dhgklblmpbhgZevguo� Zki_dlh\ij_^jZkiheh`_gghklb� d ikbohiZlbb� y\ey_lky� mjh\_gv� Z]j_kkbb�� dhlhjuc� ijb� ex[uoh[klhyl_evkl\Zo�aZljm^gy_l�mkihdh_gb_��ml_r_gb_�b ex[ys__�hla_jdZeb\Zgb_�j_[_gdZ�<jh`^_ggh�]bi_jZd�lb\guc��lj_[h\Zl_evguc��jZkk_ygguc�j_[_ghd�gm`^Z_lky�\ ]hjZa^h[he__� Zdlb\ghc� jh^bl_evkdhc� hi_d_�� q_f� kihdhcguc� b e_]dh� ml_rZ_fuc�� LZdhfmj_[_gdm� hij_^_e_ggh� g_h[oh^bfh� [he__� g_ihkj_^kl\_ggh_� \h\e_q_gb_� hlph\kdhcnb]mju�� q_f� wlh� bf__l� f_klh� \ aZiZ^ghf� h[s_kl\_ �+HU]RJ������� &DWK������0F:LOOLDPV������'LDPRQG� �������Y ebqgh� agZeZ�hq_gv� Z]j_kkb\guo�^_l_c��dhlhjuo�hij_^_e_ggh[ueh� �kebrdhf�fgh]h��ebrv�^ey�h^gh]h�jh^bl_ey��gh�ijb�^hklZlhqghc� klbfmeypbb�bex[ys_c�^bkpbiebg_�hgb�knhjfbjh\Zeb�m k\h_]h�j_[_gdZ�kihkh[ghklv�d ijb\yaZgghklb�Bkoh^y�ba�gZrbo�dmevlmjguo�l_g^_gpbc��ij_^iheZ]Zxsbo��qlh�h^gh]h�aZ[hlys_]hky�hj_[_gd_�jh^bl_ey��h[uqgh�wlh�[u\Z_l�fZlv��\iheg_�^hklZlhqgh��fu��\hafh`gh��kha^Z_f]hjZa^h�[hevr_�ikbohiZlh\��q_f�bo�fh]eh�[ulv�\ bguo�mkeh\byo�H^gZdh�� hklZ\b\� khpbheh]bq_kdb_� ij_^klZ\e_gby� \ klhjhg_�� aZf_lbf�� qlhihl_gpbZevguc� ikbohiZl� bf__l� k_jv_agu_� aZljm^g_gby� \ h[j_l_gbb� kZfhm\Z`_gbyghjfZevguf�iml_f�q_j_a�i_j_`b\Zgb_�ex[\b�b ]hj^hklb� k\hbo�jh^bl_e_c��Ihkdhevdm\g_rgbo� h[t_dlh\� g_^hklZlhqgh�� _^bgkl\_gguf� h[t_dlhf� dZl_dkbkZ� y\ey_lkykh[kl\_ggh_��Y��b _]h�ebqgu_�ih[m`^_gby�d \eZklb��Ihwlhfm�kwen�j_ij_a_glZpbb�fh]ml[ulv�iheyjbah\Zgu�f_`^m�`_eZ_fuf�khklhygb_f�ebqgh]h�\k_fh]ms_kl\Z�b im]Zxsbfkhklhygb_f� hlqZygghc� keZ[hklb�� :]j_kkb\gu_� b kZ^bklbq_kdb_� ^_ckl\by� khpbhiZ�lbq_kdhc� ebqghklb� fh]ml� klZ[bebabjh\Zlv� hsms_gb_� kh[kl\_ggh]h� �Y�� [eZ]h^Zjykgb`_gbx�g_ijbylguo�khklhygbc�\ha[m`^_gby�b \hklZgh\e_gbx�kZfhm\Z`_gby�>Z\b^� ;_jdh\bp�� ba\_klguc� dZd� �Kug�KwfZ��� k_jbcguc� m[bcpZ�� gZqZe� m[b\Zlvfheh^uo� `_gsbg�� dh]^Z� magZe�� qlh� _]h� [bheh]bq_kdZy� fZlv� [ueZ� g_jyohc�� Z g_\ha\ur_gguf�i_jkhgZ`_f�_]h�\hh[jZ`_gby �$EUDKDPVHQ� �������;m^mqb�mkugh\e_gguf�hg�k\yaZe�k\h_�kZfhm\Z`_gb_�k nZglZab_c�h ij_\hkoh^ghc��j_Zevghc��fZl_jb��b ihwlhfmdh]^Z�_]h�beexaby�[ueZ�jZajmr_gZ�bklbghc��hg�klZe�ijhy\eylv�dhfi_gkZlhjgmx�yjhklv�<h� fgh]bo� k_gkZpbhgguo� kemqZyo� [ueb� hlf_q_gu� koh^gu_� k\yab� f_`^m� m^ZjZfb� ihebqghklghc� ]jZg^bhaghklb� b ihke_^mxs_c� djbfbgZevghklvx�� h^gZdh� gZ[ex^_gb_fZgbimeylb\guo� ex^_c� \ ih\k_^g_\ghc� `bagb� k\b^_l_evkl\m_l� h lhf�� qlh� ^ZgguciZll_jg�g_�y\ey_lky�oZjZdl_jguf�ebrv�^ey�khpbiZlbq_kdbo�m[bcp��Ex[hc��qvb�h[jZaukh[kl\_ggh]h��Y��hljZ`Zxl�g_j_Zebklbq_kdb_�ij_^klZ\e_gby�h ij_\hkoh^kl\_��lhl��dlhba[_]Z_l� hq_\b^gh]h�nZdlZ�� qlh� hg� \k_]h� ebrv� q_eh\_d�� [m^_l� iulZlvky� \hkklZgh\blvkZfhm\Z`_gb_�ihkj_^kl\hf�ijhy\e_gby�kbeu�



Djhf_� lh]h�� q_f� [he__� oZhlbqguf� [ueh� hdjm`_gb_� j_[_gdZ� \ ^_lkl\_� b q_f[hevr_� _]h� jh^bl_eb� [ueb� h[_kkbe_g� b g_Z^_d\Zlgu�� l_f� \_jhylg__� hlkmlkl\b_� mj_[_gdZ� q_ldbo� h]jZgbq_gbc� b g_ihgbfZgb_� k_jv_aguo� ihke_^kl\bc� bfimevkb\guo^_ckl\bc��K lhqdb�aj_gby�l_hjbb�khpbZevgh]h�gZmq_gby��]jZg^bhaghklv�j_[_gdZ�y\ey_lkyh`b^Z_fuf� j_amevlZlhf� \hkiblZgby� [_a� ^he`ghc� ^bkpbiebgu�� J_[_ghd�� h[eZ^Zxsbc]hjZa^h�[hevr_c�wg_j]b_c��q_f�l_��dlh�h g_f�aZ[hlblky��fh`_l�mk\hblv�mjhd��qlh�fh`ghb]ghjbjh\Zlv�ihlj_[ghklb�^jm]bo�ex^_c��^_eZlv�\k_��qlh�\ ^Zgguc�fhf_gl�ijbkibqbeh�b mijZ\eylv�\k_fb�g_[eZ]hijbylgufb�ihke_^kl\byfb��ba[_]Zy��ijbl\hjyykv��kh[eZagyybeb�aZim]b\Zy�hdjm`Zxsbo�?s_� h^ghc� hkh[_gghklvx� kwen�i_j_`b\Zgby� ikbohiZlbq_kdbo� iZpb_glh\y\ey_lky� ijbfblb\gZy� aZ\bklv� ² `_eZgb_� jZajmrblv� \k_�� qlh� y\ey_lky� gZb[he__`_eZgguf �.OHLQ� ������� Ohly� ZglbkhpbZevgu_� ex^b� j_^dh� ]h\hjyl� h aZ\bklb�� __^_fhgkljbjmxl� fgh]b_� ba� bo� ihklmidh\�� <hafh`gh�� \ujZklb� g_kihkh[guf� d ex[\bg_\hafh`gh�[_a� agZgby� lh]h��qlh� kms_kl\m_l�g_qlh��ijbghkys__� m^h\hevkl\b_�^jm]bfex^yf��b q_]h� ebr_g� lu��:dlb\gh_�h[_kp_gb\Zgb_�b ij_g_[j_`_gb_� Z[khexlgh� \k_f�qlh� ijbgZ^e_`bl� d h[eZklb� g_`ghklb� b eZkdb� \ q_eh\_q_kdhc� `bagb�� y\ey_lkyoZjZdl_jguf� ^ey� khpbhiZlh\� \k_o� mjh\g_c�� DZd� ba\_klgh�� ZglbkhpbZevgu_� ex^bikbohlbq_kdh]h�mjh\gy�m[b\Zxl�l_o��dlh�bo�ijb\e_dZ_l��GZijbf_j��L_^�;Zg^b�hibku\Zek\hx� ihlj_[ghklv� mgbqlh`Zlv� ohjhr_gvdbo� fheh^uo� `_gsbg� �dhlhju_�� dZd� [uehhlf_q_gh�^jm]bfb��bf_eb�koh^kl\h�k _]h�fZl_jvx��dZd�k\h_]h�jh^Z��h\eZ^_gb_��bfb �0L�FKDXG� ������� M[bcpu�� hibkZggu_� L�� Dwihlhf� \ �Oheh^ghc� djh\b�� �L� &DSRW� ������bklj_[eyeb�kqZkleb\u_�k_fvb��[_a�\kydbo�ijbqbg���Hgb�[ueb kqZkleb\ufb�k_fvyfb��bm[bcpu�qm\kl\h\Zeb�d gbf�g_\ughkbfmx�ih`bjZxsmx�g_gZ\bklv�
I_j_ghk�b dhglji_j_ghk�k ikbohiZlbq_kdbfb�iZpb_glZfbHkgh\guf�i_j_ghkhf�ikbohiZlh\�ih�hlghr_gbx�d l_jZi_\lm�y\ey_lky�ijh_dpbygZ�g_]h�k\h_]h�\gmlj_gg_]h�obsgbdZ�²�ij_^iheh`_gb_�h lhf��qlh�debgbpbkl�gZf_j_gbkihevah\Zlv� iZpb_glZ� ^ey� k\hbo� w]hbklbq_kdbo� gZf_j_gbc�� Kh\_jr_ggh� g_� bf_ywfhpbhgZevgh]h� hiulZ� ex[\b� b wfiZlbb�� ZglbkhpbZevguc� iZpb_gl� g_� fh`_l� ihgylv\_ebdh^mrguo�Zki_dlh\�bgl_j_kZ�l_jZi_\lZ�b iulZ_lky�\uqbkeblv�_]h��djxqhd���?keb�miZpb_glZ� _klv� ijbqbgZ� kqblZlv�� qlh� l_jZi_\l� fh`_l� [ulv� ihe_a_g� ^ey� ^hklb`_gbyg_dhlhjuo� ebqguo� p_e_c� �gZijbf_j�� ij_^hklZ\e_gb_� ohjhr_]h� hlq_lZ� km^v_� bebkem`bl_ex� aZdhgZ��� lh]^Z� hg� gZqbgZ_l� \_klb� k_[y� gZklhevdh� hqZjh\Zl_evgh�� qlhg_hiulguc�debgbpbkl�fh`_l�[ulv�h[fZgml�H[uqguf�dhglji_j_ghkhf�gZ�haZ[hq_gghklv�iZpb_glZ�g_�[ulv�bkihevah\Zgguf�bgZ� _]h� klj_fe_gb_� i_j_obljblv� wdkiemZlbjmxs_]h� l_jZi_\lZ� y\ey_lky� rhd� bkhijhlb\e_gb_�ihy\eyxs_fmky�hsms_gbx��qlh�\Z`g_crZy�^ey�l_jZi_\lZ�b^_glbqghklvq_eh\_dZ��hdZau\Zxs_]h�ihfhsv��mgbqlh`Z_lky��GZb\guc�l_jZi_\l�fh`_l�g_�\u^_j`Zlvbkdmr_gby��iulZykv�^hdZau\Zlv�k\hb�gZf_j_gby�hdZaZlv�ihfhsv��?keb�wlh�g_�m^Z_lky�h[uqgufb�j_Zdpbyfb�l_jZi_\lZ�y\eyxlky�\jZ`^_[ghklv��ij_aj_gb_�b fhjZebklbq_kdh_ihjm]Zgb_� ih� hlghr_gbx� d ikbohiZlbq_kdhc� ebqghklb�� LZdb_� �g_wfiZlbq_kdb_�



j_Zdpbb�m h[uqgh�khqm\kl\mxsbo�ex^_c�ke_^m_l�ihgbfZlv�dZd�k\h_]h�jh^Z�wfiZlbx�dikbohiZlbq_kdhc�ikboheh]bb��iZpb_gl�g_�kihkh[_g�ihaZ[hlblv�h l_jZi_\l_��b l_jZi_\lgZoh^bl� g_\_jhylgh� ljm^guf� hkms_kl\blv� aZ[hlm� h iZpb_gl_�� HldjulZy� g_gZ\bklviZpb_glZ� g_� oZjZdl_jgZ� b g_� y\ey_lky� ^ey� g_]h� ijbqbghc� [_kihdhckl\Z�� ihkdhevdmkihkh[ghklv�g_gZ\b^_lv�²� wlh� k\h_]h� jh^Z� ijb\yaZgghklv �%ROODV� �������?keb� dlh�lh^himkdZ_l�i_j_`b\Zgb_�\gmlj_gg_c�oheh^ghklb�b ^Z`_� \jZ`^u�� lh�ij_^hklZ\ey_l� _fmg_ijbylgh_��gh�ihfh]Zxs__�mdZaZgb_��\hl�gZ�qlh�wlh�ihoh`_�²�[ulv�ikbohiZlbq_kdbhj]Zgbah\Zgghc�ebqghklvx�>jm]b_� dhglji_j_ghkgu_� j_Zdpbb� y\eyxlky� dhfie_f_glZjgufb�^hihegyxsbfb��� Z g_� dhgdhj^Zglgufb� �kh\iZ^Zxsbfb�� �5D�FKHU� ������ �� ]eZ\Z�� b\dexqZxl�\ k_[y�m`ZkZxs_c�kbeu�kljZo�JZ[hlZxsb_� k ikbohiZlZfb� ex^b� qZklh� khh[sZxl� h[� bo� oheh^ghklb�[_a`Zehklghf� \a]ey^_� b k\h_f� [_kihdhckl\_�� qlh� lZdhc� iZpb_gl� ih^qbgbl� bo� k\h_fm\ebygbx �0HOR\� �������QZklufb�y\eyxlky�fjZqgu_�ij_^qm\kl\by��B kgh\Z�hq_gv�\Z`ghqlh[u� debgbpbkl� \u^_j`Ze� wlb� klhev� jZkkljZb\Zxsb_� hsms_gby�� Z g_� iulZekyhljbpZlv�beb�dhfi_gkbjh\Zlv�bo��ihkdhevdm�fbgbfbaZpby�\ua\Zgghc�^_ckl\bl_evgufkhpbhiZlhf�m]jhau�g_[eZ]hjZamfgZ��b k�lhqdb�aj_gby�j_Zevghklb��b ihlhfm��qlh�fh`_lih[m^blv�iZpb_glZ�ijh^_fhgkljbjh\Zlv�k\hx�^_kljmdlb\gmx�kbem��Djhf_� lh]h�� hiul� Zdlb\gh]h�� ^Z`_� kZ^bklbq_kdh]h� h[_kp_gb\Zgby� g_j_^dh\uau\Z_l�bgl_gkb\gmx�\jZ`^_[ghklv�b [_kihfhsguc�hldZa�debgbpbklZ��HkhagZgb_��qlhh[_kp_gb\Zxsb_� khh[s_gby� iZpb_glZ� khklZ\eyxl� aZsblm� ijhlb\� aZ\bklb�� ihfh]ZxlkhojZgylv� g_dhlhjuc� bgl_ee_dlmZevguc� dhfnhjl� i_j_^� ebphf� y\gh]h� ij_aj_gbyiZpb_glZ�
L_jZi_\lbq_kdb_�j_dhf_g^Zpbb�ijb�^bZ]gha_�ikbohiZlby< k\yab� k iehohc� j_imlZpb_c� ZglbkhpbZevguo� iZpb_glh\�fg_� k kZfh]h� gZqZeZke_^m_l� kdZaZlv� h lhf�� qlh� y agZx� fgh]bo� ikbohiZlbq_kdbo� ex^_c�� dhlhjuf� hq_gvihfh]eZ�dhfi_l_glgZy�ikbohl_jZiby��H^gZdh�g_�ke_^m_l�h[hevsZlvky��gZkdhevdh�fgh]hfh`gh�^hklb]gmlv� \ l_jZibb��Hkh[_ggh� lsZl_evguf� �^Z`_� \ [hevr_c� kl_i_gb�� q_f� kiZpb_glZfb�^jm]bo�^bZ]ghklbq_kdbo�]jmii��ke_^m_l�[ulv�\ hp_gd_�lh]h�nZdlZ��y\ey_lkyeb�lhl�beb�bghc�ikbohiZlbq_kdbc�iZpb_gl�ijb]h^guf�^ey�e_q_gby�G_dhlhju_� khpbhiZlbq_kdb_� bg^b\b^u� gZklhevdh� ms_j[gu�� hiZkgu� b iheguklj_fe_gby� d jZajmr_gbx� p_e_c� l_jZi_\lZ�� qlh� ikbohl_jZiby� fh`_l� [ulv� ebrvls_lguf� b gZb\guf� mijZ`g_gb_f�� LZd� dZd� ki_pbnbq_kdZy� hp_gdZ� ijb]h^ghklbgZoh^blky�\g_�aZ^Zq�^Zgghc�dgb]b��y hlkueZx�Z\lhjZ�d ij_djZkghc�dgb]_�F_ehc��0HOR\��������ihk\ys_gghc�ijbf_g_gbx�l_ogbdb�kljmdlmjgh]h�bgl_j\vx�D_jg[_j]Z�^ey�hp_gdb\hafh`ghklb� ijbf_g_gby� ikbohl_jZibb� k dZ`^uf� dhgdj_lguf� ikbohiZlbq_kdbfbg^b\b^hf�F_ehc�ijh\h^bl�\Z`gh_�jZaebqb_�f_`^m�jheyfb�^bZ]ghklZ�b l_jZi_\lZ��dhlhjh_g_�y\ey_lky�g_h[oh^bfuf�\ jZ[hl_�k [hevrbgkl\hf�^jm]bo�lbih\�oZjZdl_jZ��ihkdhevdmm gbo� hlkmlkl\m_l� oZjZdl_jgh_� ^ey� ikbohiZlh\� gZf_j_gb_� gZg_k_gby� ihjZ`_gby



debgbpbklm��� H^gZdh� hgh� djZcg_� \Z`gh� ^ey� ^Zgghc� ihimeypbb�� >Zggh_� F_ehch[tykg_gb_� y\e_gby� �l_jZi_\lbq_kdh]h� gb]bebafZ� �/LRQ�� ������ lZd`_� \ lhqghklbkh\iZ^Z_l�k fhbf�hiulhf��Kms_kl\m_l� kl_j_hlbigh_� km`^_gb_�� qlh� \k_� ikbohiZlbq_kdb� gZjmr_ggu_bg^b\b^u�� beb� iZpb_glu� k ZglbkhpbZevguf� ebqghklguf� jZkkljhckl\hf�� dZd� deZkkg_ijb]h^gu� ^ey� e_q_gby� gZ� hkgh\Zgbb� bo� ^bZ]ghaZ�� LZdh_� km`^_gb_� b]ghjbjm_l� dZdbg^b\b^mZevgu_�jZaebqby��lZd�b ihklhyggmx�ly`_klv�bo�ikbohiZlheh]bb��Hq_gv�qZklh�ygZ[ex^Ze� lZdmx� j_Zdpbx� m debgbpbklh\� ]hkm^Zjkl\_gguo� mqj_`^_gbc� ikbobq_kdh]ha^hjh\vy��dm^Z�[ueb�gZijZ\e_gu�iZpb_glu�ba�mkeh\gh]h�aZdexq_gby�²�hk\h[h`^_ggu_ih^� aZeh]� beb� gZoh^ysb_ky� ih� km^hf�� Hgb� kqblZeb�� qlh� ijbgm^bl_evguc� oZjZdl_je_q_gby����k\h^bl�gZ�g_l�_]h�l_jZi_\lbq_kdmx�ihevam�Ih^h[gu_�j_Zdpbb�qZklh�y\eyxlky�ijh^mdlhf�mklZgh\hd��bgl_jgZebah\Zgguo�ih�hjZevghc� ljZ^bpbb�� \h� \j_fy� ijhn_kkbhgZevgh]h� h[mq_gby� hl� klZjrbo� dhee_]��Hgbj_^dh� y\eyxlky� ijh^mdlhf� g_ihkj_^kl\_ggh]h�� bg^b\b^mZevgh]h� hiulZ�� < ba\_klghckl_i_gb� wlb� j_Zdpbb� ij_^klZ\eyxl� kh[hc� fZkkh\mx� j_ij_kkb\gmx� ihabpbx�� dh]^ZfhjZevgh_� km`^_gb_� gZjmrZ_l� ijhn_kkbhgZevgmx� hp_gdm�� Ih\_^_gq_kdZy� iZlheh]byikbohiZlZ�� h[_kp_gb\Zgb_� b ^_]mfZgbaZpby� hdjm`Zxsbo� klZgh\blky� dhgdhj�^Zglghcb^_glbnbdZpb_c�debgbpbklZ��^_eZxs_]h�k ikbohiZlhf�lh�`_��qlh��ih�_]h�hsms_gbyf�ikbohiZl�^_eZ_l�k ^jm]bfb����0HOR\�������LZdh_�hlghr_gb_�debgbpbklh\�d iZpb_glm�fh`_l�lZd`_�hljZ`Zlv�lhl�nZdl��qlh�\[hevrbgkl\_�h[mqZxsbo�ijh]jZff�²�^Z`_�_keb�klm^_glu�ijhoh^yl�ijZdlbdm�\ lxjvf_beb�f_^bdZf_glhaguo�e_q_[guo�p_gljZo��]^_�ihegh�ikbohiZlbq_kdbo�ex^_c��hq_gv�fZehm^_ey_lky� \gbfZgby� jZa\blblbx� l_ogbq_kdbo� gZ\udh\�� khhl\_lkl\mxsbo� ^Zgghc]jmii_�� Dh]^Z� gZqbgZxsb_� ikbohl_jZi_\lu�� ijbf_gyxsb_� wnn_dlb\gmx� ^ey� ^jm]boihimeypbc� l_ogbdm�� bkiulu\Zxl� g_m^Zqm� k ikbohiZlhf�� hgb�� kdhj__�� ihjbpZxliZpb_glZ��Z g_�h]jZgbq_gby�bo�lj_gbg]Z�DZjhg� b <Zg^_g[hk� �DZ]hi� b 9DQGHQ%RV� ������ ih^\_j]eb� koh^ghc� djblbd_ij_h[eZ^Zxs__�b g_Z^_d\Zlgh�ih^^_j`b\Z_fh_�m[_`^_gb_��qlh�rbahnj_gby�g_�fh`_lwnn_dlb\gh� e_qblvky� ikbohZgZeblbq_kdb� hjb_glbjh\Zgghc� ikbohl_jZib_c�IkbohiZlbq_kdb_�iZpb_glu�gZ�ikbohlbq_kdhf�mjh\g_�fh]ml�klZlv�\lhjhc�m^Zq_c�JZa� m`� ijbgylh� j_r_gb_� jZ[hlZlv� k khpbhiZlbq_kdhc� ebqghklvx�� bebh[gZjm`b\Z_lky�� qlh� iZpb_gl�� dhlhjh]h� jZkkfZljb\Zeb� dZd�lh� ih�^jm]hfm�� y\ey_lky� \k\h_c� hkgh\_� khpbhiZlbq_kdbf�� gZb[he__� \Z`ghc� hkh[_gghklvx� e_q_gby� klZgh\blkyg_baf_gghklv� b g_ih^dmighklv� l_jZi_\lZ�� jZfhd�� mkeh\bc�� dhlhju_� ^_eZxl� l_jZibx\hafh`ghc�� Emqr_� hdZaZlvky� q_j_kqmj� g_]b[dbf�� q_f� ijh�^_fhgkljbjh\Zlv
g_qlh� \gZ^_`^_�� qlh� wlh� [m^_l� \hkijbgylh� dZd� wfiZlby�� IZpb_gl� fh`_l� jZkp_gblv� wlh� dZdkeZ[hklv��:glbkhpbZevgu_�ex^b�g_�ihgbfZxl�wfiZlbb��Hgb�ihgbfZxl�bkihevah\Zgb_ex^_c��B bkiulu\Zxl� g_� ijbagZl_evghklv�� Z kZ^bklbq_kdbc� ljbmfn� gZ^� l_jZi_\lhf�dhlhjuc� hldehgy_lky� hl� mklZgh\e_gguo� jZg__� ]jZgbp� e_q_[gh]h� dhgljZdlZ�� WglhgbOhidbgk� \ nbevf_� �FheqZgb_� y]gyl�� ijh^_fhgkljbjh\Ze� ijbf_j� `mldh]hikbohiZlbq_kdh]h� �lZeZglZ��gZoh^blv�Zobee_kh\m�iylm�^jm]h]h�q_eh\_dZ��oZjZdl_jguf



h[jZahf� fZgbimebjmy� ^_l_dlb\hf�� dhlhjh]h� ku]jZeZ� >`m^b�Nhkl_j�� LZdbf� h[jZahf�ex[hc� Zki_dl� l_jZi_\lbq_kdhc� l_ogbdb�� dhlhjuc� fh`_l� [ulv� bgl_jij_lbjh\Zg� dZdkeZ[hklv�b mya\bfhklv��[m^_l�bklhedh\Zg�bf_ggh�lZd�G_j_Zevgh� h`b^Zlv� ex[\b� hl� ZglbkhpbZevguo� ex^_c�� gh�fh`gh� aZkem`blv� bom\Z`_gb_� mihjguf� ijhlb\hklhygb_f� b lj_[h\Zl_evghklvx� d gbf�� Dh]^Z� y jZ[hlZx� kkhpbhiZlbq_kdbfb�iZpb_glZfb��lh�gZklZb\Zx�gZ�mieZl_�^_g_]�\ gZqZe_�dZ`^hc�k_kkbb�bhlijZ\eyx�iZpb_glZ�h[jZlgh�ijb�__ hlkmlkl\bb�²�g_aZ\bkbfhklb�hl�[eZ]hjZamfghklbij_^eh`_ggh]h�ij_^eh`_gby�Ih^h[gh�[hevrbgkl\m�l_jZi_\lh\��dhlhju_�h[uqgh�i_j\hgZqZevgh�ijblbjZxlkyd ki_pbnbqguf�ihlj_[ghklyf�dZ`^h]h�iZpb_glZ��y gZ�hiul_�ijbreZ�d m[_`^_gbx��qlhke_^m_l� g_� �ba]b[Zlvky��� b wlh� y\ey_lky� kZfuf� \_jguf� hl\_lhf� gZ� ki_pbnbq_kdb_ihlj_[ghklb� ikbohiZlZ�� GZ� jZgg_c� nZa_� l_jZibb� y g_� ZgZebabjmx� ij_^iheZ]Z_fu_fhlb\u�iZpb_glZ�²�ijh\_jdZ� l\_j^hklb�dhgljZdlZ��Y lhevdh�gZihfbgZx�bf� h gZr_fkh]eZr_gbb�� dhlhjh_� khklhbl� \ lhf�� qlh�bf� ke_^m_l�ieZlblv� \i_j_^��Y ih\lhjyx�� qlhhldZ`mkv�hl�k\h_c�qZklb�kh]eZr_gby�²�ijbf_g_gb_�kh[kl\_gguo� agZgbc�b hiulZ�^eylh]h��qlh[u�ihfhqv�bf�emqr_�ihgbfZlv�k_[y²�_keb�hgb�hldZ`mlky�hl�k\h_c�K g_ih^dmighklvx� k\yaZgZ� [_kdhfijhfbkkgZy� q_klghklv� ijyfh_� khh[s_gb_�\uiheg_gb_�h[_sZgbc��kh\_jr_gb_�^h[jZ�i_j_^�ebphf�m]jhau�b gZklhcqb\h_�h[jZs_gb_d j_Zevghklb�� Q_klghklv� \dexqZ_l� \ k_[y� ijbagZgb_� l_jZi_\lhf� bgl_gkb\guog_]Zlb\guo� qm\kl\� ih� hlghr_gbx� d iZpb_glm� ²� dZd� dhgljljZgkn_j_glguo�� lZd� bj_Zebklbq_kdbo� \hkijbylbb� hiZkghklb�� ?keb� lZdb_� j_Zdpbb� hljbpZxlky�dhgljljZgkn_j_glgu_� j_Zdpbb� hlu]ju\Zxlky� \h\g_�� b lZdbf� h[jZahf� fh]ml� [ulvfbgbfbabjh\Zgu�\iheg_�aZdhggu_�kljZob��L_jZi_\lu�^he`gu�^hklb]Zlv�fbjZ�kh�k\hbfbkh[kl\_ggufb�ZglbkhpbZevgufb�l_g^_gpbyfb��qlh[u�bf_lv�hkgh\m�^ey�b^_glbnbdZpbbk ikboheh]b_c� iZpb_glZ�� LZd�� gZijbf_j�� ijb� h[km`^_gbb� \hijhkZ� hieZlu�� l_jZi_\lmke_^m_l� g_� aZsbsZykv� ijbagZlv� w]hbklbqghklv� b `Z^ghklv� \ dZq_kl\_� jZamfgh]hh[tykg_gby�ieZlu�AZ� bkdexq_gb_f� i_j_qbke_gguo� \ur_� ijbagZgbc�� dhlhju_� bf_xl� \iheg_aZdhggh_� hlghr_gb_� d dhgljZdlm�� q_klghklv� g_� hagZqZ_l� kZfhjZkdjulby�kZfhjZah[eZq_gby�[m^ml�bgl_jij_lbjh\Zlvky�iZpb_glhf�dZd�ojmidhklv��Q_klghklv�lZd`_g_� hagZqZ_l� fhjZebaZlhjkl\Z�� :gZebabjmy� ^_kljmdlb\gu_� ^_ckl\by� iZpb_glZ�[_kihe_agh� ih[m`^Zlv� _]h� d \ujZ`_gbx� ij_^iheZ]Z_fuo� i_j_`b\Zgbc� kh[kl\_gghc�iehohklb��� ihkdhevdm� iZpb_glm� g_^hklZ_l� ghjfZevgh]h� kmi_j�W]h� b ihkdhevdmikbohiZl� ]j_rbl� ^ey� lh]h�� qlh[u� ihqm\kl\h\Zlv� k_[y� ohjhrbf� �\k_fh]msbf��� Z g_iehobf��keZ[vr���L_jZi_\lm�g_h[oh^bfh�h]jZgbqblv�h[jZs_gb_�d \hafh`guf�j_Zevgufihke_^kl\byf� ZfhjZevgh]h� ih\_^_gby�� GZsmiu\Zgb_� ij_^iheZ]Z_fhc� [hjv[u� kkh\_klvx� ebrv� \uah\_l� j_Zdpbx�� ih^h[gmx� lhc�� dhlhjmx� ijh^_fhgkljbjh\Ze� <beebKZllhg �:LOOLH� 6XWWRQ�� dh]^Z� _]h� kijhkbeb��ihq_fm�hg� ]jZ[bl�[Zgdb�� �Ihlhfm�qlh� lZfgZoh^ylky�^_gv]b��G_hkeZ[_\Zxsbc� Zdp_gl� l_jZi_\lZ�gZ�j_Zevghc�hiZkghklb� ]jZg^bhaguo�ieZgh\iZpb_glZ� g_� h[yaZl_evgh� ^he`_g� [ulv� ebr_g� xfhjZ� ebrv� ihlhfm�� qlh� ^_eh� bf__l



kebrdhf�k_jv_agu_�ihke_^kl\by��H^gZ�fhy�dhee_]Z��ba\_klgZy�k\hbf�lZeZglhf�\ jZ[hl_k ZglbkhpbZevgufb� deb_glZfb�� khh[sbeZ� h ke_^mxs_f� ^h[jh^mrghf� ih^rmqb\ZgbbgZ^�fZrbgguf�\hjhf��gZoh^b\rbfky�ih^�km^hf��Wlhl� fm`qbgZ� h[tykgye� fg_�� gZkdhevdh� \u^Zxsbfky� [ue� _]h� ieZg�� dhlhjuc[ue�bf�ihqlb�hkms_kl\e_g��gh�ij_klmie_gb_�g_�kh\_jrbehkv�ba�aZ�kemqZcghc�g_m\yadb�Ih� f_j_� lh]h�� dZd� fhc� deb_gl� ]h\hjbe�� hg� \k_� [he__� b [he__� \ha[m`^Zeky� b\hh^mr_\eyeky�� b y� k g_dhlhjuf� \hkobs_gb_f� ijbagZeZ�� qlh� hg� ihqlb� m^jZe� gZmdjZ^_gghc� bf� fZrbg_�� Y gZqZeZ� qm\kl\h\Zlv�� qlh� fu� klZeb� ihqlb� aZ]h\hjsbdZfb�Ihkl_i_ggh�hg�gZklhevdh�m\e_dky��qlh�kijhkbe�f_gy�²�<u�[u�k^_eZeb�qlh�gb[m^v�gZih^h[b_�wlh]h"²�G_l��²�hl\_lbeZ�y�²�: ihq_fm�g_l"�²�kijhkbe�hg��g_fgh]h�kimkdZykv�k g_[_k�²�Ih�^\mf�ijbqbgZf��<h�i_j\uo��\k_]^Z ih^\h^yl�dZdb_�lh�f_ehqb��^Z`_�_kebieZg� ij_\hkoh^_g��@bagv� g_� ih^^Z_lky� dhgljhex��: ihlhf� y [u� [_a� fh_]h� kh]eZkbyihiZeZ� \ lxjvfm� beb� \ ikbobZljbq_kdbc� ]hkiblZev�� dZd� \u�� b \ugm`^_gZ� [ueZ� [ujZa]h\Zjb\Zlv�k dZdbf�lh�kfhjqdhf��dhlhjh]h�g_�\u[bjZeZ��: \h�\lhjuo��y [u�g_�k^_eZeZwlh]h��ihlhfm�qlh�m f_gy�_klv�dh_�qlh��q_]h�g_l�m \Zk�²�kh\_klv�²�>Z�Z��²�ijhlygme�hg��²�: \u�g_�agZ_l_��dZd�y fh]�[u�aZbf_lv�ohly�[u�h^gm�bogbo"� Dhg_qgh��i_j\uc�rZ]�\ jZa\blbb�kh\_klb��beb��l_ogbq_kdb��kmi_j�W]h��khklhbl�\lhf��qlh[u�ihaZ[hlblvky�h dZdhf�lh�q_eh\_d_�\ lhc�kl_i_gb��\ dhlhjhc� wlh�\Z`gh�^eyg_]h�� L_jZi_\l� gZijZ\ey_l� iZpb_glZ� d [he__� hl\_lkl\_gghfm� ih\_^_gbx� [_afhjZebabjh\Zgby� ²� ijhklh� y\eyykv� ihke_^h\Zl_evguf�� g_� dZjZxsbf� b g_ih^^Zxsbfky�wdkiemZlZpbb�h[t_dlhf��=jbg\Zev^ �*UHHQZDOG���������������jZ[hlZ\rbc�kZglbkhpbZevgvrb� ex^vfb� h[s_kl\_ggh]h� ^gZ� Ehk�:g^`_e_kZ�� hibkZe�� dZd� _fmm^Z\Zehkv� gZeZ`b\Zlv� k\yav� k gbfb� lZdbf� h[jZahf�� qlh� hgb� _]h� ihgbfZeb�� Hgml\_j`^Z_l�� ihkdhevdm� kbeZ� ²� _^bgkl\_ggh_� m\Z`Z_fh_� ZglbkhpbZevgufb� ex^vfbdZq_kl\h�� bf_ggh� kbeZ� y\ey_lky� l_f�� qlh� ^he`_g� ij_`^_� \k_]h� ijh^_fhgkljbjh\Zlvl_jZi_\l��=jbg\Zev^ �*UHHQZDOG� ������ijb\h^bl�ke_^mxsbc�ijbf_j��Dh�fg_�ijbr_e�h^bg�kml_g_j�b gZqZe�h[km`^Zlv�k\hc�kihkh[�`bagb�²�<u�agZ_l_��y klu`mkv�ihdZaZlv�k_[y�b lhfm�ih^h[gh_��gh�\k_�lZdb�wlh�^h\hevghohjhrbc�kihkh[�aZjZ[hlZlv��b fgh]b_�iZjgb�ohl_eb�[u�lZd�`blv��<u�agZ_l_��dZd�`b\_lkml_g_j�� Wlh� g_� lZd� m`� b iehoh� ²� \u� aZklZ\ey_l_� ^_\qhghd� km_lblvky� ^ey� \Zk�� LZdihq_fm�[u�\Zf�wlh]h�g_�^_eZlv"�Ihq_fm�[u�ex[hfm�lZd�g_�`blv"Y hl\_lbe�²�Lu�khieyd�Hg�kijhkbe��ihq_fm��Y h[tykgbe�²� Kfhljb�� y `b\m� gZ� aZjZ[hldb� ijhklblmlhd�� Y ibrm� h gbo� dgb]m�� wlbf� y^h[b\Zxkv� m\Z`_gby� b ijbh[j_lZx� ba\_klghklv�� ih� fh_c� jZ[hl_� kgyeb� nbevf�� YaZjZ[hlZe�gZ�ijhklblmldZo�]hjZa^h�[hevr_�^_g_]��q_f�lu�dh]^Z�gb[m^v�aZjZ[hlZ_rv��B�djhf_�lh]h��l_[y��ih^hgdZ��\ ex[hc�^_gv�fh]ml�Zj_klh\Zlv�b ihkZ^blv�\ lxjvfm�gZ�^_kylv



e_l��Z y�\ wlh�\j_fy�ihevamxkv�m\Z`_gb_f��\hkobs_gb_f�b bf_x�hlebqgmx�j_imlZpbx�Wlh�hg�kfh]�ihgylv��IZj_gv�m\b^_e��qlh�dhfm�lh��dh]h�hg�kqblZe�lZdbf�`_��dZd�hgkZf��ba\_kl_g�emqrbc�kihkh[�^hklb`_gby�l_o�`_�kZfuo�j_amevlZlh\��=jbg\Zev^� h[eZ^Ze� k\hbf� kh[kl\_gguf�� ^h\hevgh� k\h[h^guf�� gh� \ hkgh\_g_ih^dmiguf� klbe_f� jZ[hlu� k ikbohiZlbq_kdbfb� iZpb_glZfb�� Hg� g_� _^bgkl\_ggucl_jZi_\l�� h[gZjm`b\rbc�ihevam�ijbgpbiZ� �\u\hjZqb\Zgby� ikbohiZlZ�gZbagZgdm�� beb^_ckl\by� ih� ijbgpbim� �dhe� ²� dhehf� ��FRQQLQJ� WKH� FRQ�� ²� kihkh[Zijh^_fhgkljbjh\Zlv��qlh�hg� aZkem`b\Z_l�m\Z`_gby��=jbg\Zev^� \ ^hklZlhqghc� kl_i_gbbf_e�kh[kl\_ggu_�ikbohiZlbq_kdb_�bfimevku��ihwlhfm�g_�qm\kl\h\Ze�k_[y�iheghklvxhlqm`^_gguf�hl�wfhpbhgZevgh]h�fbjZ�k\hbo�deb_glh\��Hg�khh[sZ_l�h \i_qZleyxsbonZdlZo�� \ l_q_gb_� \lhjh]h� beb� lj_lv_]h� ]h^Z� bgl_gkb\gh]h� e_q_gby� ikbohiZlbq_kdb_iZpb_glu�h[uqgh�i_j_`b\Zeb�k_jv_agmx�b qZklh�ikbohlbq_kdmx�^_ij_kkbx��=jbg\Zev^jZkp_gb\Z_l� ^Zgguc�nZdl� dZd� ^hdZaZl_evkl\h� lh]h�� qlh� hgb� klZeb� hlghkblvky� d g_fmih^ebgguf�h[jZahf��Z g_�dZd�d h[t_dlm�fZgbimeypbb��b��hkhagZ\Zy�wlh��ih]jm`Zebkv�\khklhygb_� kljZ^Zgby� \ k\yab� k kh[kl\_gghc� ikboheh]bq_kdhc� aZ\bkbfhklvx�� WlZ^_ij_kkby�� dhlhjZy� ijhoh^bl� hq_gv� f_^e_ggh�� ih� kmlb� k\h_c� koh^gZ� k hibkZggufbDeycg �.OHLQ� ������ qm\kl\Zfb�feZ^_gpZ� \lhjhc�iheh\bgu�i_j\h]h� ]h^Z�`bagb�� dh]^Zkms_kl\h\Zgb_� fZl_jb� dZd� hl^_evghc� ebqghklb� \g_� dhgljhey� j_[_gdZ� [he_ag_ggh\ha^_ckl\m_l�gZ�g_]h�< hlebqb_� hl� khhl\_lkl\mxs_c� l_jZibb� iZpb_glh\� k ^jm]bfb� ^bZ]ghaZfb�l_jZi_\l� ikbohiZlbq_kdh]h� deb_glZ� ^he`_g� mk\hblv� ihabpbx� �]jZgbqZs_c� k[_ajZaebqb_f� g_aZ\bkbfhc� kbeu�� G_� ke_^m_l� wfhpbhgZevgh� bg\_klbjh\Zlvky� \baf_g_gb_� iZpb_glZ�� ihkdhevdm�� dZd� lhevdh� iZpb_gl� aZf_lbl� ^Zggmx� ihlj_[ghklvl_jZi_\lZ�� hg� lml� `_� gZqg_l� kZ[hlbjh\Zlv� ikbohl_jZibx�� qlh[u� ijh^_fhgkljbjh\ZlvkeZ[hklv� debgbpbklZ��Emqr_� ihaZ[hlblvky� h[� m]em[e_gbb� kh[kl\_ggh]h� ihgbfZgby� bgZkljZb\Zlvky�gZ�lh��qlh[u�k^_eZlv�k\hx�jZ[hlm�dhfi_l_glgh�b ^Zlv�iZpb_glm�ihgylv�qlh�wlh�_]h�^_eh�²�\hkihevah\Zlvky�\u]h^Zfb�ikbohl_jZibb�beb�g_l��>Zgguc�ijbgpbiZgZeh]bq_g�mjhdm��dhlhjuc�hk\Zb\Z_l�dZ`^uc�ihebp_ckdbc��gbdh]^Z�g_�ihdZau\Zc��qlh^ey�l_[y�\Z`gh�ihemqblv�ijbagZgb_�GZb[he__�hiulguf�bgl_j\vx_jhf�ZglbkhpbZevguo� lbih\�ba�\k_o��dh]h� y agZx�y\ey_lky� r_n� ihebpbb� fh_]h� ]hjh^Z�� Wlh� q_eh\_d� k bkdexqbl_evghc� kihkh[ghklvx\uau\Zlv�qbklhk_j^_qgu_�ijbagZgby�²�qZklh�k ljh]Zl_evguf�ieZq_f�²�m gZkbevgbdh\�fmqbl_e_c� b m[bcp�� KemrZy� aZibkb� _]h� ^hijhkh\�� ihjZ`Z_rvky� _]h� m[_`^_gbx�� qlh^Z`_� kZfu_� m`Zkgu_� ij_klmigbdb� bf_xl� ihlj_[ghklv� kdZaZlv� dhfm�gb[m^v� ijZ\^m�LZdb_�j_Zdpbb�ih^haj_\Z_fuo�^h�djZcghklb�m^b\eyxl��Hkh[_ggh�\ k\_l_�bo�m[_`^_gby�qlh�]eZ\gZy�p_ev�bgl_j\vx_jZ�²�\uklmiblv�h[\bgbl_e_f��Gb�h^bg�ba�^hijhr_gguo�g_h[\bgye� r_nZ� ihebpbb� \ ij_^Zl_evkl\_�� ^Z`_� dh]^Z� lhl� ^Z\Ze� ihdZaZgby� \ km^_� gZhkgh\_�bo�ijbagZgby���Hg�hlghkbeky�dh�fg_�q_klgh���²�]h\hjbeb�hgb�Ih^h[gu_� n_ghf_gu� ih^gbfZxl� \hijhk�� g_� y\ey_lky� eb� [_kk_j^_qghklvikbohiZlZ� j_Zdpb_c� gZ� hdjm`_gb_�� dhlhjh_� [ueh� beb� gZkbevgbq_kdbf� �gZijbf_j�^_lkl\_�� Z iha^g__� m^\h_ggh_� `_klhdhc� km[dmevlmjhc��� beb� g_ihklb`bfh_� �dZd� b



`_eZgb_� l_jZi_\lZ� ihfhqv��� Lhl� nZdl�� qlh� ij_klmigbdb� bkiulu\Zxl� hsmlbfh_h[e_]q_gb_�� ijbagZ\Zykv� lhfm�� dlh� ohq_l� aZkZ^blv� bo� \ lxjvfm�� k\b^_l_evkl\m_l�� qlh^Z`_�g_bkijZ\bfuc�ij_klmigbd�g_k_l�ijbfblb\gmx�hl\_lkl\_gghklv�b fh`_l�ba\e_qv\u]h^m�ba�q_eh\_q_kdbo�\aZbfhhlghr_gbc��KZ^bkl�m[bcpZ�DZje�IZgpojZf �*DGGLV�	/RQJ� ������ [ue� kihkh[_g� gZ� ^ebl_evgmx� ^jm`[m� k lxj_fguf� hojZggbdhf�� dhlhjuch^gZ`^u� hlg_kky� d g_fm� ih�^h[jhfm��Kljh]h_� mihjkl\h� b `_e_ah[_lhggh� mklhcqb\h_hlghr_gb_�� \b^bfh�� y\eyxlky� gZbemqr_c� dhf[bgZpb_c� \ jZ[hl_� k ZglbkhpbZevgufbex^vfb�< oh^_� l_jZibb�� ih� f_j_� lh]h� dZd� gZklhcqb\h� ZgZebabjmxlky� k\hckl\_ggu_ikbohiZlbq_kdhc�ebqghklb�\k_fh]msbc�dhgljhev��ijh_dlb\gZy�b^_glbnbdZpby��aZ\bklvb kZfh^_kljmdlb\gu_� ^_ckl\by�� iZpb_gl� [m^_l� ^_ckl\bl_evgh� baf_gylvky�� Ex[hci_j_oh^�hl�bkihevah\Zgby�keh\�^ey�fZgbimeypbb�d bo�bkihevah\Zgbx�^ey�>Zggh_� gZ[ex^_gb_� g_� y\ey_lky� Zj]mf_glhf� \ ihevam� �fy]dh]h�� hlghr_gby� dhiZkguf� ij_klmigbdZf�� IhgbfZgb_� lh]h� h[klhyl_evkl\Z�� qlh� khpbhiZlbq_kdb_� ex^bij_^klZ\eyxl� kh[hc� q_eh\_q_kdb_� kms_kl\Z�� dhlhjuf� \ g_dhlhjhc� kl_i_gb� fh`ghihfhqv�� g_� ke_^m_l� kf_rb\Zlv� k `_eZgb_f� k^_eZlv� ba� dhfimevkb\gh]h� m[bcpub^_Zevgh]h� ]jZ`^ZgbgZ��H[s_kl\h� gm`^Z_lky� \ gZ^_`ghc� aZsbl_� hl� ZglbkhpbZevguoex^_c� \g_� aZ\bkbfhklb� hl� lh]h�� \hafh`gh� eb� ikboh^bgZfbq_kdh_� ihklb`_gb_� boij_klmie_gbb�beb�hl�bo�kihkh[ghklb�ihemqblv�ihfhsv�hl�l_jZi_\lbq_kdbo�hlghr_gbc�q_klgh]h� kZfhij_^ty\e_gby� y\ey_lky� kms_kl\_gguf�mki_ohf��dhlhjuc�fh`gh�^hklbqvebrv�\ j_amevlZl_�ih\lhjguo�ij_^klZ\e_gbc�k_[y�dhfm�eb[h��dlh�\ ^hklZlhqghc�kl_i_gbbgl_]jbjh\Zg�� Ex[hc� ijbf_j�� dh]^Z� iZpb_gl� k^_j`b\Z_l� kh[kl\_gguc� bfimevk� bbkiulu\Z_l� ]hj^hklv� aZ� hkms_kl\e_gb_� kZfhdhgljhey�� ke_^m_l� jZkkfZljb\Zlv� dZd\Z`g_crmx� \_om� e_q_gby� khpbhiZlbq_kdhc� ebqghklb�� Ihkdhevdm� ^Z`_� g_[hevrh_ijh^\b`_gb_� ikbohiZlZ� d q_eh\_q_kdhc� ijb\yaZgghklb� ij_^hl\jZsZ_l� h]jhfgh_dhebq_kl\h� q_eh\_q_kdbo� kljZ^Zgbc�� LZdhc� ijh]j_kk� y\ey_lky� \hagZ]jZ`^_gb_f� aZdZ`^mx�dZiex�ihlZ��dhlhjmx�ijheb\Z_l�l_jZi_\l�ijb�jZ[hl_�k wlbf�dhglbg]_glhf�>bnn_j_gpbZevguc�^bZ]ghaH[uqgh� ^h\hevgh� ljm^gh� jZkihagZlv� ZglbkhpbZevgu_� k\hckl\Z� deb_glZ�� qvyebqghklv�bf__l�ikbohiZlbq_kdbc�dhfihg_gl��;hevrhc�\hijhk��y\eyxlky�eb�wlb�k\hckl\Zp_gljZevgufb� b�� ke_^h\Zl_evgh�� iha\heyxsbfb� hij_^_eblv� iZpb_glZ� dZdoZjZdl_jheh]bq_kdb� ikbohiZlbq_kdh]h��Ikboheh]by� ex^_c�� dhlhju_� e_]dh�fh]ml� [ulvg_ijZ\bevgh� ihgylu� dZd� khpbhiZlbq_kdb_�� \dexqZ_l� \ k_[y� iZjZghb^gu_�^bkkhpbZlb\gu_� b gZjpbkkbq_kdb_� khklhygby�� Djhf_� lh]h�� g_dhlhju_� ex^b�h[eZ^Zxsb_� bkl_jhb^ghc� ebqghklvx�� g_ijZ\bevgh� ^bZ]ghklbjmxlky� dZdZglbkhpbZevgu_��WlZ�l_fZ�[m^_l�h[km`^_gZ�^Ze__��\ ]eZ\_����IkbohiZlbq_kdZy�ebqghklv�\ kjZ\g_gbb�k iZjZghb^ghcKms_kl\m_l� agZqbl_evgh_� kh\iZ^_gb_� f_`^m� ^hfbgbjmxs_c� ikbohiZlbq_kdhcikboheh]b_c� b iZjZghb^ghc��Fgh]b_� ex^b� h[eZ^Zxl� q_jlZfb� oZjZdl_jZ� h[hbo� wlbolbih\��B ZglbkhpbZevgu_��b iZjZghb^gu_� ex^b� k_jv_agh� haZ[hq_gu� \hijhkZfb� kbeu�h^gZdh� k jZaguo� i_jki_dlb\�� < hlebqb_� hl� ikbohiZlh\�� ex^b� k ^hfb�jmxs_c



iZjZghb^ghc�kljmdlmjhc�oZjZdl_jZ�bkiulu\Zxl�]em[hdmx�\bgm��ZgZeba�dhlhjhc�hq_gv\Z`_g� ^ey� h[e_]q_gby� bo� kljZ^Zgby�� LZdbf� h[jZahf�� ^ey� hp_gdb� l_o�� dlh� h[eZ^Z_l� bkhpbhiZlbq_kdb�fb�� b iZjZghb^gufb� k\hckl\Zfb�� djZcg_� \Z`gh� ihgylv�� dZdb_l_g^_gpbb�y\eyxlky�^hfbgbjmxsbfb�IkbohiZlbq_kdZy�ebqghklv�\ kjZ\g_gbb�k ^bkkhpbZlb\ghbKms_kl\m_l� hij_^_e_ggh_� kh\iZ^_gb_� f_`^m� ikbohiZlbq_kdbfb� b^bkkhpbZlb\gufb� khklhygbyfb��Bgl_j\vx_jm� \Z`gh� hij_^_eblv�� y\ey_lky� eb� iZpb_glikbohiZlbq_kdhc� ebqghklvx�� dhlhjZy� bkihevam_l� g_dhlhju_� ^bkkhpbZlb\gu_� aZsblu�beb� `_� hg� ij_^klZ\ey_l� kh[hc� fgh`_kl\_ggmx� ebqghklv�� h[eZ^Zxsmx� h^ghc� bebg_kdhevdbfb� �ij_ke_^mxsbfb�� qZklyfb� ebqghklb��>ey�i_j\hc� ]jmiiu� ijh]gha� ghkblk^_j`Zgguc� oZjZdl_j�� \ lh� \j_fy� dZd� ex^b�� dhjj_dlgh� ^bZ]ghklbjh\Zggu_� dZd^bkkhpbZlb\gu_�� [uklj__� b [eZ]hijbylg__� j_Z]bjmxl� gZ� l_jZibx�� D kh`Ze_gbx�\ug_k_gb_�^Zgghc�^bnn_j_gpbZevghc� hp_gdb�fh`_l� hdZaZlvky� qj_a\uqZcgh� ljm^guf�^Z`_� _keb� wlbf� aZgbfZ_lky� wdki_jl�� B ij_bfms_kl\_ggh� ^bkkhpbZlb\gu_�� bij_bfms_kl\_ggh� khpbhiZlbq_kdb_� ex^b� bkiulu\Zxl� ]em[hdh_� g_^h\_jb_� d ^jm]bf�ohly�b ih�jZaguf�ijbqbgZf� �m`Zk�gZkbeby�\ h^ghf�kemqZ_�b \k_fh]msbc�ljbmfn�²�\^jm]hf���B l_��b ^jm]b_�ebp_f_jyl��bkiulu\Zxl�kdehgghklv�d ih\_joghklghfm�kh]eZkbxb gbkijh\_j`_gbx�l_jZi_\lZ�Y g_� j_dhf_g^mx� iulZlvky� ijh\h^blv� ^bnn_j_gpbZevguc� ^bZ]gha�� _keb� hgih\e_q_l�aZ�kh[hc�dZdb_�eb[h�k_jv_agu_�ihke_^kl\by�²�gZijbf_j��dh]^Z�kh\_jrb\rbcm[bckl\h�q_eh\_d�g_�ijbagZ_l�k_[y�\bgh\guf�ih�ijbqbg_�mfhihf_rZl_evkl\Z��klZjZykvm[_^blv� ijhn_kkbhgZeZ� \ lhf�� qlh� m g_]h� fgh`_kl\_ggh_� jZkkljhckl\h� ebqghklb�>bnn_j_gpbZevguc� ^bZ]gha� ^h\hevgh� ljm^_g� b [_a� ih^h[gh]h� hkeh`g_gby�� ihwlhfmbf__l� f_klh� kms_kl\_ggZy� ihlj_[ghklv� \ jZa\blbb� ijhp_^mj�� dhlhju_� [u� iha\hebebk^_eZlv�[he__�gZ^_`guf�jZa^_e_gb_�wlbo�^\mo�lbih\��G_dhlhjmx�gZ^_`^m�^Z_l�]bigha�H ^bnn_j_gpbjh\Zgbb�y jZkkdZ`m�\ ]eZ\_����IkbohiZlbq_kdZy�ebqghklv�\ kjZ\g_gbb�k gZjpbkkbq_kdhcDjhf_� lh]h�� kms_kl\m_l� l_kgZy� k\yav� f_`^m� ikbohiZlbq_kdbfb� bgZjpbkkbq_kdbfb� kkklhygbyfb�� H[Z� lbiZ� oZjZdl_jZ� hljZ`Zxl� km[t_dlb\gh� imklhc\gmlj_ggbc�fbj�b aZ\bkfhklv�kZfhm\Z`_gby�hl�\g_rgbo�kh[ulbc��G_dhlhju_�l_hj_lbdb�.HPEHUJ� ����� 0HOR\�� ������ihf_sZxl�ikbohiZlbx�b gZjpbkkbaf�\ h^gh�baf_j_gb_�dhlhjh_� oZjZdl_jbamxl� dZd� gZjpbkkbq_kdh_�� ikbohiZl� jZkkfZljb\Z_lky� dZdiZlheh]bq_kdbc�djZc�gZjpbkkbq_kdh]h�dhglbgmmfZ��Y `_�kqblZx��qlh�ZglbkhpbZevgu_�bgZjpbkkbq_kdb_� ex^b� ^hklZlhqgh� jZaebqgu�� qlh[u� \u^_eblv� k\hc� dhglbgmmf� ^eydZ`^h]h�lbiZ��>ey�[hevrbgkl\Z�khpbhiZlbq_kdbo�ex^_c�g_�oZjZdl_jgZ�ih\lhjyxsZykyb^_ZebaZpby�� Z [hevrbgkl\h� gZjpbkklbq_kdbo� oZjZdl_jh\� g_� aZ\bkbl� hl� \k_fh]ms_]hdhgljhey�� H^gZdh� fgh]b_� ex^b� h[eZ^Zxl� g_dhlhjufb� q_jlZfb� h[hbo� lbih\�� b ^eydZ`^h]h�ba�gbo�oZjZdl_jgZ�bgneypby�kh[kl\_ggh]h��Y��<hij_db� lhfm�� qlh� wlb� ^\Z� lbiZ� bf_xl� fgh]h� h[s_]h�� Z jy^� ex^_c� h[eZ^Z_lhij_^_e_ggufb�q_jlZfb�dZ`^hc�hj]ZgbaZpbb��ihe_agh�lsZl_evgh�^bnn_j_gpbjh\Zlv�bo�ihkdhevdm�e_q_[gu_�j_dhf_g^Zpbb�kh\_jr_ggh�jZaebqgu�^ey�wlbo�^\mo�]jmii��wfiZlb�



q_kdh_�hla_jdZeb\Zgb_�ih^oh^bl�^ey�[hevrbgkl\Z�gZjpbkkbq_kdbo�ex^_c��gh�\uau\Z_lZglZ]hgbaf�m ikbohiZlbq_kdbo�ex^_c��AZdexq_gb_< gZklhys_c�]eZ\_�ikbohiZlbq_kdZy�ebqghklv�[ueZ�hibkZgZ�q_j_a�\ujZ`_ggmx�bhj]Zgbamxsmx�ihlj_[ghklv�hsmsZlv�kh[kl\_ggh_�\ebygb_�gZ�^jm]bo��fZgbimebjh\Zlvbfb�� �ih^gylvky� gZ^�� gbfb�� Dhjhldh� [ueb� kmffbjh\Zgu� dhgklblmpbhgZevgu_ij_^bkihabpbb�ZglbkhpbZevgh]h�ih\_^_gby��m^_e_gh�\gbfZgb_�yjhklb�b fZgbb��dhlhjZyfh`_l� ijhj\Zlv� oZjZdl_jgh_� ^ey� khpbhiZlbq_kdbo� ex^_c� [ehdbjh\Zgb_� Znn_dlZ�IkbohiZlby�[ueZ�h[km`^_gZ�k lhqdb�aj_gby�aZsbl�\k_fh]ms_]h�dhgljhey��ijh_dlb\ghcb^_glbnbdZpbb�� ^bkkhpbZpbb� b hlu]ju\Zgby� \h\g_�� K lhqdb� aj_gby� h[t_dlguohlghr_gbb��[ueb�hlf_q_gu�g_klZ[bevghklv��ihl\hjkl\h�� wfhpbhgZevgh_�g_ihgbfZgb_�wdkiemZlZpby� b bgh]^Z� `_klhdhklv�� KljmdlmjZ� kh[kl\_ggh]h� �Y�� hij_^_ey_lky]jZg^bhagufb� klj_fe_gbyfb� ba[_`Zlv� i_j_`b\Zgby� keZ[hklb� b aZ\bklb�� ;uebh[km`^_gu� g_wfiZlbq_kdbc� i_j_ghk� b dhgljljZgkn_j_glgu_� j_Zdpbb� b e_q_[gu_lj_[h\Zgby� g_ih^dmighklb�� ihke_^h\Zl_evghklb� b g_aZ\bkbfhklb� l_jZi_\lZ� hlkh[kl\_gghc� ihlj_[ghklb� [ulv� \hkijbgbfZ_fuf� dZd� ihfh]Zxsbc�� IkbohiZlbq_kdbcoZjZdl_j�[ue�^bnn_j_gpbjh\Zg�hl�iZjZghb^gh�]h��^bkkhpbZlb\gh]h�b gZjpbkkbq_kdh]hlbih\� >hihegbl_evgZy�ebl_jZlmjZD kh`Ze_gbx�� \ jZ[hlZo� ih� ikbohl_jZibb� h[uqgh� j_^dh� m^_ey_lky� hkh[h_\gbfZgb_�ikbohiZlbq_kdbf�iZpb_glZf��ihwlhfm� kms_kl\m_l� hij_^_e_gguc�g_^hklZlhdohjhr_c� ZgZeblbq_kdhc� ebl_jZlmju�� ihk\ys_gghc� wlhc� ]jmii_�� LZdbf� h[jZahf�qblZl_eb� aZbgl_j_kh\Zggu_� \ ihemq_gbb� [hevr_c� bgnhjfZpbb� h ^bkpbiebgbjmxs_cikboh^bgZfbq_kdhc� jZ[hl_� k ZglbkhpbZevghc� ihimeypb_c�� h[eZ^Zxl� h]jZgbq_ggufbj_kmjkZfb��< wlhf� hlghr_gbb�bkke_^h\Zgb_�;mjgkl_gZ� �FZgbimeylhj� �%XPVWHQ �����7KH� 0DQLSXODWRU�� b dgb]Z� F_ehc� �IkbohiZlbq_kdZy� ^mrZ� �0HOR\� ����� �7KH3V\FKSDWKLF�0LQG�� y\eyxlky�gZb[he__�h[klhyl_evguA�fb�bkke_^h\Zgbyfb��^hklmigufb^ey�ql_gby��OhjhrZy�]eZ\Z�ihk\ys_ggZy�^Zgghc�l_f_��bf__lky�\ dgb]_�:dlZjZ��JZa[blu_kljmdlmju� �$NKWDU ������ �%URNHQ�6WUXFWXUHV���
���G:JPBKKBQ?KDB?�EBQGHKLBEx^_c�� ebqghklv� dhlhjuo� hj]Zgbah\ZgZ� \hdjm]� ih^^_j`Zgby� kZfhm\Z`_gbyiml_f� ihemq_gby� ih^l\_j`^_gby� kh� klhjhgu�� ikbohZgZeblbdb� gZau\ZxlgZjpbkkbq_kdbfb��<k_f�ba�gZk�k\hckl\_ggZ�g_dhlhjZy�mya\bfhklv�\ hlghr_gbb�lh]h��d_ffu� y\ey_fky� b gZkdhevdh� p_ggufb� k_[y� qm\kl\m_f��B iulZ_fky� kljhblv� gZrm�`bagvlZdbf� h[jZahf�� qlh[u� qm\kl\h\Zlv� m^h\e_l\hj_gb_� hl� kh[kl\_gghc� ebqghklb�� GZrZ]hj^hklv� \hajZklZ_l�ijb�h^h[j_gbb�b m\y^Z_l�ijb�g_h^h[j_gbb� kh� klhjhgu� agZqbfuo^jm]bo�� >ey� g_dhlhjuo� ba� gZk� haZ[hq_gghklv� �gZjpbkkbq_kdbf� aZiZkhf�� bebih^^_j`Zgb_f�kZfhm\Z`_gby�aZlf_\Z_l�^jm]b_�aZ^Zqb�gZklhevdh��qlh�\ wlhf�kemqZ_�gZkfh`gh� kqblZlv� ih]ehs_ggufb� bkdexqbl_evgh� kh[hc�� L_jfbgu� �gZjpbkkbq_kdZyebqghklv�� b �iZlheh]bq_kdbc� gZjpbkkbaf�� ijbf_gyxlky� bf_ggh� d lZdhc



^bkijhihjpbhgZevghc�kl_i_gb�haZ[hq_gghklb�kh[hc��Z g_�d h[uqghc�qm\kl\bl_evghklb�dh^h[j_gbx�beb�djblbd_�GZjpbkkbaf� ²� dZd� ghjfZevguc�� lZd� b iZlheh]bq_kdbc� ²� y\ey_lky� l_fhc�dhlhjhc� Nj_c^� ������� i_jbh^bq_kdb� m^_eye� \gbfZgb_�� Hg� ihaZbfkl\h\Ze� ^Zggucl_jfbg�ba�]j_q_kdh]h�fbnZ�h GZjpbkk_��xghr_��dhlhjuc�\ex[beky�\ k\h_�hljZ`_gb_�\a_jdZe_�\h^u�b \�dhgp_�dhgph\�mf_j�hl�lhkdb��dhlhjmx�_]h�hljZ`_gb_�gbdh]^Z�g_�fh]eh[u�m^h\e_l\hjblv��< lh�`_�\j_fy��Nj_c^�g_�lZd�m`�fgh]h�gZibkZe�h l_jZibb�l_o��^eydh]h�gZjpbkkbq_kdZy�haZ[hq_gghklv�y\ey_lky�p_gljZevghc�ijh[e_fhc�:evnj_^� :^e_j �$OIUHG� $GLHU� ������ b Hllh� JZgd �2WWR� 5DQN�� ������ ibkZeb� hijh[e_fZo�� dhlhju_� fu� k_]h^gy� hlghkbf� d gZjpbkkbafm�� gh� bo� m\Z`bl_evgh_hlkljZg_gb_�hl�Nj_c^Z�ijb\_eh�d lhfm��qlh�bo�jZ[hlu�hklZebkv�g_ba\_klgufb�fgh]bfl_jZi_\lZf��K kZfh]h�gZqZeZ�wju�ikbohZgZebaZ�\uy\eyebkv�ex^b��bf_\rb_�ijh[e_fu�kkZfhm\Z`_gb_f�� Wlbo� iZpb_glh\� [ueh� ljm^gh� hibkZlv� bkdexqbl_evgh� \ l_jfbgZo^jZc\h\� b [_kkhagZl_evgh]h� dhgnebdlZ�� Bo�� khhl\_lkl\_ggh�� [ueh� ljm^gh� e_qblv�hibjZykv� gZ� l_jZi_\lbq_kdmx� fh^_ev�� hkgh\Zggmx� gZ� dhgnebdl_�� Bo� hiulm�� ih�\b^bfhfm��emqr_�khhl\_lkl\m_l�^_nbpblZjgZy�fh^_ev��\h�\gmlj_gg_c�`bagb�ih^h[guoiZpb_glh\�q_]h�lh�g_^hklZ_l�HaZ[hq_ggu_� l_f�� dZd� hgb� \hkijbgbfZxlky� ^jm]bfb�� gZjpbkkbq_kdbhj]Zgbah\Zggu_�ex^b�bkiulu\Zxl�]em[bggh_�qm\kl\h��qlh�hgb�h[fZgmlu�b g_ex[bfu�Fh`gh� h`b^Zlv�� qlh� bf� m^Zklky� ihfhqv� jZa\blv� kZfhijbgylb_� b m]em[blv� bo\aZbfhhlghr_gby��_keb�jZkijhkljZgblv�^bgZfbq_kdmx�ikboheh]bx�gZ�h[eZklb��dhlhju_Nj_c^�lhevdh�gZqZe�aZljZ]b\Zlv��GZr_�ihgbfZgb_�gZjpbkkbafZ�memqrbehkv�[eZ]h^Zjy\gbfZgbx�d dhgp_ipbyf�[Zah\hc�[_ahiZkghklb�b b^_glbqghklb �6XOOLYDQ� ����� (ULFNVRQ����C���������dhgp_ipbb�kh[kl\_ggh]h��Y��dZd�Zevl_jgZlb\u�[he__�nmgdpbhgZebk�lkdhcdhgp_ipbb�W]h �:LQQLFRWW������E��-DFREVRQ� �������dhgp_ipbb�j_]meypbb�kZfhhp_gdb �$�5HLFK� �������dhgp_ipbb�ijb\yaZgghklb�b k_iZjZpbb �6SLW]� ����� %RZOE\� ������ ������dhgp_ipbb�aZ^_j`db�jZa\blby�b ^_nbpblZjghklb �.RKXW� ������ 6WRORURZ 	�/DFKPDQQ�������b dhgp_ipbb�klu^Z �/\QG� ������ /HZLV� ������0RUULVRQ� ������GZjy^m� k l_f�� qlh� \ ihke_nj_c^h\kdbc� i_jbh^� [ueb� hk\h_gu� gh\u_l_hj_lbq_kdb_� jZa^_eu�� m`_� kms_kl\h\Z\rb_� jZa^_eu� hdZaZebkv� i_j_jZ[hlZggufblZdbf�h[jZahf��qlh�[ue�^hklb]gml� hij_^_e_gguc�ijh]j_kk� \ e_q_gbb�gZjpbkkbq_kdboijh[e_f�� AZf_lgh_� debgbq_kdh_� [jh`_gb_� ihke_^h\Zeh� aZ� \uah\hf�� [jhr_ggufl_hj_lbdZfb�h[t_dlguo�hlghr_gbc �+RPH\� ����� )DLUEDLUQ� �����%DOLQW� ������ nj_c^h\kdhc� dhgp_ipbb� �i_j\bqgh]h� gZjpbkkbafZ��ij_^iheZ]Z\r_c�� qlh� feZ^_g_p� dZl_dlbjm_l� k_[y� kZfh]h� ij_`^_� ^jm]bo��Fukebl_eb�dhlhju_� ih^q_jdb\Zeb� i_j\bqgmx� ijb\yaZgghklv� ihgbfZeb� gZjpbkkbq_kdmxiZlheh]bx� g_� dZd� nbdkZpbx� gZ� ghjfZevghc� bgnZglbevghc� ]jZg^bhaghklb�� Z dZddhfi_gkZpbx� jZggbo� jZahqZjh\Zgbc� \h� \aZbfhhlghr_gbyo��Ijbf_jgh� \ lh� `_� \j_fylZdb_� ihgylby�� dZd� dhgl_bgbjh\Zgb_ �FRXQWHLQPHQW�� %LRQ������� ih^^_j`b\Zxs__hdjm`_gb_ �KROGLQJ�HQYLURQPHQW��:LQQLFRWW� ����� ����D��0RGHOO� ������b hla_jdZeb\Zg�b_�PLUURULQJ�� :LQQLFRWW� ����� .RKXW� ������ y\bebkv� i_j_hij_^_eyxsbfb� l_hjbyfb



l_jZibb�� Wlb� b^_b� ²� [hevr_�� q_f� ij_`gb_� fh^_eb� ikbohiZlheh]bb� b e_q_gby�� ²hdZaZebkv� ijbf_gbfu� d ex^yf�� ^ey� dhlhjuo� p_ehklghklv� b g_ij_ju\ghklv� qm\kl\Zkh[kl\_ggh]h� �Y�� b ijb^Z\Z_fZy� _fm� p_gghklv� ij_^klZ\eyxl� nmg^Zf_glZevgmxijh[e_fm�Ihoh`_��qlh�\ lh�\j_fy��dh]^Z�Nj_c^�ibkZe�k\hb�ljm^u��ijh[e_fu�gZjpbkkbafZg_� ghkbeb� lZdh]h� oZjZdl_jZ� wib^_fbb�� dZdhc� hgb� bf_xl� k_]h^gy��IkbohZgZeblbq_kdbhjb_glbjh\Zggu_�khpbZevgu_�l_hj_lbdb �)URPP� ����� 6ODWHU� ����� +HQGLQ� ����� /DVFK�������������ml\_j`^Zeb��qlh�ij_\jZlghklb�kh\j_f_gghc�`bagb�mkbebeb�gZjpbkkbq_kdmxhaZ[hq_gghklv�Fbj� [ukljh� f_gy_lky�� fu� qZklh� i_j__a`Z_f�� kj_^kl\Z� fZkkh\hc� bgnhjfZpbbwdkiemZlbjmxl�gZrm�g_aZsbs_gghklv�b kihkh[kl\mxl�km_l_�b `Z^ghklb��h[jZs_gb_�dk\_lkdbf�ghjfZf� �k_dmeyjbaZpby�`bagb�� jZafu\Z_l� \gmlj_ggb_�ghjfu�� hij_^_e_ggu_j_eb]bhagvfb� ljZ^bpbyfb��< fZkkh\uo� h[t_^bg_gbyo� b \h� \j_f_gZ� [ukljuo� i_j_f_gg_ihkj_^kl\_ggh_� \i_qZle_gb_�� ijhba\h^bfh_� d_f�eb[h� gZ� ^jm]bo�� fh`_l� hdZaZlvky[he__� g_hljZabfuf�� q_f� p_ehklghklv� b bkdj_gghklv�� ²� dZq_kl\Z�� dhlhju_� p_gylky� \fZeuo�b [he__� klZ[bevguo� h[sbgZo�� ]^_� ex^b� agZxl� ^jm]� ^jm]Z� ^hklZlhqgh� ohjhrh�qlh[u� g_� km^blv� h dhf�lh� gZ� hkgh\Zgbb� bkdexqbl_evgh� kh[kl\_gghc� bklhjbb� bj_imlZpbb�Fgh]b_� iZpb_glu� Nj_c^Z� kljZ^Zeb� hl� ba[uldZ� \gmlj_ggbo� dhff_glZjb_\� ihih\h^m� kh[kl\_gguo� ^hklhbgkl\� b g_^hklZldh\��Wlh� khklhygb_�Nj_c^� klZe� hibku\ZlvdZd� khklhygb_�� hljZ`Zxs__� �`_kldh_� kmi_j�W]h��� < ijhlb\hiheh`ghklv� wlhfm�kh\j_f_ggu_� deb_glu� qZklh� hsmsZxl� k_[y� kdhj__� km[t_dlb\gh� imklufb�� q_fi_j_iheg_ggufb� djblbq_kdbfb� bgl_jgZebaZpbyfb�� Hgb� [_kihdhylky�� qlh� �g_\ibku\Zxlky���Z g_�ba�aZ�lh]h��qlh�baf_gyxl�k\hbf�ijbgpbiZf��Hgb�fh]ml�[_kij_klZgghjZafureylv�h \b^bfuo�^hklhbgkl\Zo�²�djZkhl_��keZ\_��[h]Zlkl\_�²�beb�h ijhy\e_gbbiheblbq_kdhc�[eZ]hgZ^_`ghklb��gh�g_�h [he__�kdjuluo�Zki_dlZo�k\h_c�b^_glbqghklb�bp_ehklghklb�� �Bfb^`��aZf_gy_l�kmsghklv��b lh��qlh�Xg] �-XQJ� ������gZa\Ze�i_jkhghc�ij_^klZ\e_gb_�k_[y�\g_r�< KR:� Zlfhkn_jZ� gZjpbkkbq_kdhc� ih]ehs_gghklb� g_� ^hklb]eZ� lZdhciehlghklb��dhlhjuc�ijh]ghabjh\Zeb�g_dhlhju_�khpbZevgu_�djblbdb�< gZqZe_������o ]h^h\ $OH[LV� GH� 7RFTXHYLOOH aZf_lbe�� qlh� h[s_kl\h�� dhlhjh_� ^h[b\Z_lky� jZ\guo\hafh`ghkl_c� ^ey� \k_o�� l_jy_l� ]jZ`^Zg�� klj_fysboky� ijh^_fhgkljbjh\Zlv� k\hbij_l_gabb�gZ�hkh[mx�p_gghklv��< hlkmlkl\b_�deZkkh\hc�kbkl_fu��ij_^mkfZljb\Zxs_c\b^bfu_� jZaebqby� mjh\g_c� khpbZevgh]h� klZlmkZ�� hgb� [m^ml� iulZlvky� gZdZieb\Zlvhq_\b^gu_�^hdZaZl_evkl\Z�bo�bklbggh]h��f_klZ���dhlhjh_��_keb�hgh�hdZau\Z_lky�gbadbf�h[yaZl_evgh�hljZ`Z_l�bo�ebqgmx�g_m^Zqm�KjZ\gbl_�k l_f��dZd�Nhkl_j��? F� )RVWHU�������hibku\Ze�E_hgZj^Z�;ZklZ��Hg�agZe��qlh�[ue�[_^_g��b kh]eZkbeky�[u�kdhj__�mf_j_lv��q_f�ijbagZlv��qlh�hg�\q_f�eb[h� om`_� [h]Zluo�@b\b� hg� g_kdhevdh� \_dh\� gZaZ^�� \ djZkhqguo� pb\bebaZpbyoijhreh]h�� hg� [u� bf_e� hij_^_e_gguc� klZlmk�� b _]h� a\Zgb_� b ^hoh^� [ueb� [uih^h[Zxsbfb�Gh�\ _]h�\j_fy�\ae_l_e�Zg]_e�>_fhdjZlbb��jZkijhkl_jrbc�gZ^�deZkkZfb



k\hb� dh`Zgu_� djuevy��ih^h[gu_� lmqZf��b ijh\ha]eZkb\rbc�� �<k_� ex^b� jZ\gu�²� \k_ex^b��dhlhju_��lZd�kdZaZlv��bf_xl�ahglbdb���²�b ihlhfm�hg�[ue�ijbgm`^_g�hlklZb\Zlvk\h_� ZjbklhdjZlbq_kdh_� ijhbkoh`^_gb_�� qlh[u� g_� khkdhevagmlv� \ [_a^gm�� ]^_Z[khexlgZy�imklhlZ��b gbdZdb_�ehamg]b�>_fhdjZlbb�m`_�g_�keurgu��g_fm�fbjm���klZgh\blky�[he__�`b\uf�b gZ^_`guf��q_f�^_ckl\bl_evgZy�ebqghklv�< jZ[hl_��Dhfie_dk�;h]Z� ��7KH�*RG�&RPSOH[���(UQHVW�-RQHV��������Wjg_kl�>`hgki_j\uf�ba� Z\lhjh\�ikbohZgZeblbq_kdh]h� lhedZ�bah[jZabe�gZb[he__� y\gh� ]jZg^bhaguclbi� gZjpbkkbq_kdhc� ebqghklb�� >`hgk� hibkZe� lbi� q_eh\_dZ�� oZjZdl_jbamxsbckywdk]b[bpbhgbafhf�� hlqm`^_gghklvx�� wfhpbhgZevghc� g_^hklmighklvx�� nZglZabyfb� h\k_fh]ms_kl\_�� i_j_hp_gdhc� k\hbo� l\hjq_kdbo� kihkh[ghkl_c� b l_g^_gpb_c� hkm`^Zlv^jm]bo��Hg�hibku\Ze�wlbo�ex^_c�dZd�ebqghkl_c��gZoh^ysboky�\ dhglbgmmf_�^mr_\gh]ha^hjh\vy�²�hl�ikbohlbdZ�^h�ghjfZevgh]h��hlf_qZy��qlh��dh]^Z�lZdhc�q_eh\_d�klZgh\blky^mr_\gh[hevguf��hg�ykgh�b hldjulh�^_fhgkljbjm_l�[j_^��qlh�^_ckl\bl_evgh�y\ey_lky;h]hf��Hg� kem`bl�ijbf_jhf� lh]h� lbiZ�� dhlhjuc�fh`gh� \klj_lblv� \ ex[hc� debgbd_��<bev]_evf� JZco� �:LOKHOP� 5HLFK� ������ \ dgb]_� �:gZeba� oZjZdl_jZ�� ihk\ylbe� ]eZ\m� \jZkkfhlj_gbx� �nZeebq_kdb�gZjpbkkbq_kdh]h� oZjZdl_jZ��� ij_^klZ\e_ggh]h� dZd�kZfhm\_j_gguc���� gZ^f_gguc���� wg_j]bqguc�� qZklh� ²� ih^Z\eyxsbc� k\h_c� fZg_jhc^_j`Zlvky���� >lhl�� dlh@� [m^_l�� dZd� ijZ\beh�� ij_^\hkobsZlv� ex[mx� ijb[eb`ZxsmxkyZlZdm� kh[kl\_gguf� gZiZ^_gb_f���Wlhl� agZdhfuc� lbi� ijbkmlkl\m_l� \ hkgh\guo� k\hboq_jlZo�b \�hibkZgbb�gZjpbkkbq_kdhc�ebqghklb�\ ihke_^g_f�ba^Zgbb '60�Ih�f_j_�ijh^he`_gby�ikbohZgZeblbq_kdbo� bkke_^h\Zgbc� ebqghklb� klZeh� ykgh�qlh�y\gZy� ]jZg^bhaghklv�ebqghklb�y\beZkv�ebrv�h^ghc�ba�nhjf� lh]h��qlh�fu� k_]h^gyjZkkfZljb\Z_f� dZd� gZjpbkkbq_kdmx� ijh[e_fm� beb� �jZkkljhckl\h� kh[kl\_ggh]h� �Y��.RKXW�	�:ROI� �������Kh\j_f_ggu_�ZgZeblbq_kdb_�dhgp_ipbb�ho\Zlu\Zxl�fgh`_kl\hjZaebqguo� \g_rgbo� ijhy\e_gbc� y^_jguo� ijh[e_f� b^_glbqghklb� b kZfhm\Z`_gby�;mjkl_g �%XUVWHQ�� ����E� ij_^eh`be� lbiheh]bx� gZjpbkkbq_kdbo� ebqghkl_c�\dexqZxsmx� \ k_[y� kljZklgh�lj_[h\Zl_evguc�� iZjZghb^guc�� fZgbimeylb\guc� bnZeebq_kdbc�gZjpbkkbq_kdbc�\ZjbZglu��< ^Zevg_cr_f�fgh]b_�Z\lhju�aZf_lbeb��qlh�\dZ`^hf� ls_keZ\ghf� b ]jZg^bhaghf� gZjpbkk_� kdju\Z_lky� haZ[hq_gguc� kh[hc�aZkl_gqb\uc� j_[_ghd�� Z \� dZ`^hf� ^_ij_kkb\ghf� b kZfhdjblbqghf� gZjpbkk_� ijyq_lky]jZg^bhagh_�\b^_gb_�lh]h��d_f�wlhl�q_eh\_d�^he`_g�[u�beb�fh]�[u�[ulv �$��0LOOHU�������0HLVQHU� ����� 0RUULVRQ� �������H[sbf�^ey�gZjpbkkbq_kdbo�ebqghkl_c��ih�jZaghfm�k_[yijhy\eyxsbo�� y\ey_lky� ijbkms__� bf� \gmlj_gg__� qm\kl\h� beb� kljZo�� qlh� hgb� �g_ih^oh^yl��� qm\kl\h� klu^Z�� keZ[hklb� b k\h_]h� gbadh]h� iheh`_gby��Bo� dhfi_gkZlhjgh_ih\_^_gb_�fh`_l�kbevgh�jZagblvky��gh�\ dhg_qghf�blh]_�\k_]^Z�h[gZjm`b\Z_lky�koh^gZyhaZ[hq_gghklv�� LZdbf� h[jZahf�� klhev� jZaguo� bg^b\b^mmfh\�� dZd�>`m^b� =ZjeZg^� bebijh[e_fZlbqguc� mq_gbd� KhdjZlZ� :ekb[bZ^�� fh`gh� k iheguf� ijZ\hf� kqblZlvgZjpbkkbq_kdb�hj]Zgbah\Zggufb�>jZc\u��Znn_dlu�b l_fi_jZf_gl�ijb�gZjpbkkbaf_<hijhkm�mqZklby�dhgklblmpbhgZevguo�^Zgguo�b l_fi_jZf_glZ�\ nhjfbjh\ZgbbgZjpbkkbq_kdhc� ebqghklghc� hj]ZgbaZpbb� [ueh� m^_e_gh� hq_gv� fZeh



kbkl_fZlbabjh\Zgguo� bkke_^h\Zgbc�� < hlebqb_� hl� ZglbkhpbZevguo� ebqghkl_c�ijh[e_fu� dhlhjuo� hq_\b^gu� b ^hklZxlky� h[s_kl\m� ^hjh]hc� p_ghc� b ihwlhfm\^hogh\eyxl� gZ� gZmqgu_� bkke_^h\Zgby� ikbohiZlbc�� gZjpbkkbq_kdb_� bg^b\b^mmfukh\_jr_ggh�jZaebqgu��qZklh�g_meh\bfu� \ k\h_c�iZlheh]bb�b gZghkyl�g_� klhev� y\guc\j_^� h[s_kl\m��Ij_mki_\Zxsb_� gZjpbkkbq_kdb_� ebqghklb� �\ ieZg_� ^_g_]�� khpbZevgh�iheblbq_kdb�� \ \h_gghf� hlghr_gbb� b l�^��� fh]ml� \uau\Zlv� \hkobs_gb_� b `_eZgb_khi_jgbqZlv� k gbfb�� <gmlj_ggyy� p_gZ� gZjpbkkbq_kdh]h� ]heh^Z� j_^dh� ^hklmigZ\hkijbylbx�gZ[ex^Zl_ey��b \j_^��gZghkbfuc�^jm]bf�ijb�ij_ke_^h\Zgbb�gZjpbkkbq_kdbkljmdlmjbjh\Zgguo� ijh_dlh\�� fh`_l� jZpbhgZebabjh\Zlvky� b h[tykgylvky� dZd_kl_kl\_gguc� b g_ba[_`guc� ih[hqguc� wnn_dl� dhgdmj_gpbb�� �E_k� jm[yl� ²� s_idbe_lyl���beb���G_evay�ijb]hlh\blv�hfe_l��g_�jZa[b\�ycpZ����Djhf_�lh]h��ij_^klZ\e_gb_�h[he__� lhgdbo� \b^Zo� gZjpbkkbafZ� dZd� h[� bae_qbfuo� ijh[e_fZo� oZjZdl_jZ� y\ey_lky^hklb`_gb_f�ebrv�ihke_^gbo�^\mo�lj_o�^_kylbe_lbc�Ke_^h\Zl_evgh�� [hevrbgkl\h� b^_c� hlghkbl_evgh� ij_^jZkiheh`_gghklb� dgZjpbkkbq_kdhc� hj]ZgbaZpbb� ebqghklb� fu� q_jiZ_f� ba� debgbq_kdbo� bkke_^h\Zgbc�GZb[he__�qZklh�\ ebl_jZlmj_��ihk\ys_gghc�wlhc�l_f_��a\mqbl��qlh�ex^b��bf_xsb_�jbkdjZa\blby�gZjpbkkbq_kdh]h�oZjZdl_jZ��fh]ml�hdZaZlvky�[he__�^jm]bo�dhgklblmpbhgZevghqm\kl\bl_evgu� d g_\_j[Zevguf� wfhpbhgZevguf� khh[s_gbyf�� : bf_ggh�� gZjpbkkbafjZa\b\Z_lky�m lZdbo�^_l_c��dhlhju_�dZ`mlky� k\_joqm\kl\bl_evgufb�d g_ijhy\e_gguf�g_\ujZ`_gguf�Znn_dlZf��hlghr_gbyf�b h`b^Zgbyf�^jm]bo��GZijbf_j��Webk�Fbee_j�$OLFH� 0LOOHU� ������ kqblZ_l�� qlh� fgh]b_� k_fvb� �kh^_j`Zl�� h^gh]h� j_[_gdZ�� q_cijbjh^guc� bglmblb\guc� lZeZgl� [_kkhagZl_evgh� bkihevam_lky� _]h� \hkiblZl_eyfb� ^eyih^^_j`Zgby� bo� kh[kl\_gghc kZfhhp_gdb�� b qlh� wlhl� j_[_ghd� \ujZklZ_l� \aZf_rZl_evkl\_�hlghkbl_evgh� lh]h��qvx�`bagv _fm�iheh`_gh�ijh`blv�Kh]eZkgh� wlbfij_^klZ\e_gbyf�� lZdb_� h^Zj_ggu_� ^_lb� k [hevr_c� \_jhylghklvx�� q_f� g_� gZ^_e_ggu_ih^h[guf�lZeZglhf��bkihevamxlky�dZd�gZjpbkkbq_kdh_�jZkrbj_gb_��b��ke_^h\Zl_evgh�ih\ajhke_\��[he__�ih^\_j`_gu�jbkdm�klZlv�gZjpbkkbq_kdbfb�< jZaebqguo� jZ[hlZo�� ihk\ys_gguo� h[km`^_gbx� gZb[he__� y\gh� ]jZg^bhaguogZjpbkkbq_kdbo�iZpb_glh\��D_jg[_j] �.HUQEHUJ��������ij_^iheZ]Ze��qlh�hgb��\hafh`gh�h[eZ^Zxl� beb� \jh`^_gguf� kbevguf� ^jZc\hf� Z]j_kkbb�� beb� dhgklblmpbhgZevghh[mkeh\e_gghc�g_^hklZlhqghc�kihkh[ghklvx�i_j_ghkblv�Z]j_kkb\gu_�bfimevku��LZdZyhkh[_gghklv�fh`_l�\ g_dhlhjhc�kl_i_gb�h[tykgylv�lhl�nZdl��qlh�gZjpbkkbq_kdb_�ex^b^he]h_�\j_fy�klj_fylky�ba[_]Zlv�bamq_gby�k\hbo�kh[kl\_gguo�^jZc\h\�b `_eZgbc��hgbfh]ml� [hylvky� bo� kbeu�� Ihfbfh� ijb\_^_gguo� khh[jZ`_gbc� gZf� ba\_klgh� hq_gvg_fgh]h_� h l_o� hkh[_gghklyo� l_fi_jZf_glZ�� dhlhju_� fh]ml� \g_klb� k\hc� \deZ^� \gZjpbkkbq_kdmx�kljmdlmjm�oZjZdl_jZ�< debgbq_kdhc�ebl_jZlmj_�ihklhyggh�ih^q_jdb\Zxlky�klu^�b aZ\bklv�\ dZq_kl\_]eZ\guo� wfhpbc�� Zkkhpbbjh\Zgguo� k gZjpbkkb�q_kdhc� hj]ZgbaZpb_c� ebqghklb�Km[t_dlb\guc� hiul� gZjpbkkbq_kdbo� ex^_c� ijhiblZg� qm\kl\hf� klu^Z� b kljZohfihqm\kl\h\Zlv� klu^�� I_j\u_� ZgZeblbdb� g_^hhp_gb\Zeb� kbem� ^Zgghc� wfhpbhgZevghcmklZgh\db�� qZklh� g_ijZ\bevgh� bklhedh\u\Zy� __ dZd� \bgm� b ^_eZy� bgl_jij_lZpbb�



hjb_glbjh\Zggu_� gZ� \bgm� �wlb� bgl_jij_lZpbb� iZpb_glu� \hkijbgbfZeb� dZdg_wfiZlbq_kdb_��� <bgZ� ²� wlh� m[_`^_gghklv� \ lhf�� qlh� lu� ]j_r_g� beb� kh\_jrbeaeh^_ygb_�� hgZ� e_]dh� dhgp_ilmZebabjm_lky� \ ihgylbyo� \gmlj_gg_]h� djblbdmxs_]hjh^bl_ey� beb� kmi_j�W]h�� Klu^� ²� wlh� qm\kl\h�� qlh�l_[y� \b^yl iehobf� b g_ijZ\uf�gZ[ex^Zl_ev�\ wlhf�kemqZ_�gZoh^blky�\g_�kh[kl\_ggh]h� �Y���<bgZ�kha^Z_lky�qm\kl\hfZdlb\ghc�\hafh`ghklb�kh\_jr_�:gZeblbdb�mihfbgZxl�h ex^yo��dhlhju_�ijbgm`^_gu�ih^^_j`b\Zlv�kZfhm\Z`_gb_� ^jm]bo� \ dZq_kl\_� �gZjpbkkbq_kdh]h� jZkrbj_gby�� ^ey� l_o�� dlh� bkihevam_l� boih^h[guf� h[jZahf� >Zgguc� l_jfbg� bf__l� kfukeh\hc� hll_ghd� wdkiemZlZpbb�� dh]^Z�jZkrbj_gb_��g_�\hkijbgbfZ_lky�\ dZq_kl\_�hl^_evgh]h�bg^b\b^Z��gh�hg�lZd`_�fh`_l\ujZ`Zlv�[he__�^h[jhdZq_kl\_ggu_�nhjfu�]hj^hklb�b �hljZ`_gghc��keZ\u�< nZglZabyob kgh\b^_gbyo� nbabq_kdb_� h[jZau� gZjpbkkbq_kdh]h� jZkrbj_gby� y\eyxlky� h[uqgufbGZijbf_j��fm`qbgZ�ij_^klZ\ey_l�k\hx�ex[h\gbpm�dZd�k\hx�hlkmlkl\mxsmx�]jm^v��beb`_gsbgZ�ij_^klZ\ey_l�fm`qbgm�dZd�k\hc�i_gbk�GZjpbkkbq_kdh_�klj_fe_gb_�jZkrbjblvk\h_� �Y�� aZ� ij_^_eZfb� k\h_]h� iheZ� ²� mgb\_jkZevguc� Zki_dl� ]_l_jhk_dkmZevghcjhfZglbq_kdhc�ex[\b���%HLJPDQQ� ����� .HUQEHUJ� �����
gby� aeZ�� lh]^Z� dZd� klu^� bf__l� ^hihegbl_evgh_� agZq_gb_� [_kihfhsghklb�mjh^kl\Z�b [_kkbeby�Mya\bfhklv� gZjpbkkbq_kdbo� ebqghkl_c� ^ey� aZ\bklb� ²� jh^kl\_ggh_� y\e_gb_�?keb� y \gmlj_gg_� m[_`^_g�� qlh� h[eZ^Zx� g_dhlhjufb� g_^hklZldZfb� b fhyg_Z^_d\Zlghklv�\k_]^Z�fh`_l�[ulv�jZah[eZq_gZ��y gZqbgZx�aZ\b^h\Zlv�l_f��dlh�dZ`_lky^h\hevguf� beb� h[eZ^Z_l� l_fb� ^hklhbgkl\Zfb�� dhlhju_� �dZd� fg_� dZ`_lky�� fh]eb� [ukihkh[kl\h\Zlv�lhfm��q_]h�y ebr_g��AZ\bklv�g_j_^dh�e_`bl�\ hkgh\Zgbb�^jm]h]h�rbjhdhba\_klgh]h� dZq_kl\Z� gZjpbkkbq_kdbo� ex^_c�²� kdehgghklb� hkm`^Zlv� kZfh]h� k_[y� beb^jm]bo��?keb�y hsmsZx�^_nbpbl�q_]h�eb[h�b fg_�dZ`_lky��qlh�m \Zk�\k_�wlh�_klv��y fh]mihiulZlvky� jZajmrblv� lh�� qlh� \u� bf__l_�� \ujZ`Zy� kh`Ze_gb_�� ij_aj_gb_� beb� iml_fdjblbdb�AZsblgu_�b Z^Zilb\gu_�ijhp_kku�ijb�gZjpbkkbaf_GZjpbkkbq_kdb� kljmdlmjbjh\Zggu_� ex^b� fh]ml� bkihevah\Zlv� p_euc� ki_dljaZsbl��gh�gZb[he__�nmg^Zf_glZevgh�hgb�aZ\bkyl�hl�b^_ZebaZpbb�b h[_kp_gb\Zgby��WlbaZsblu� dhfie_f_glZjgu� \ lhf� kfuke_�� qlh� ijb� b^_Zebabjh\Zgbb� kh[kl\_ggh]h� �Y��agZq_gb_�b jhev�^jm]bo�ex^_c�h[_kp_gb\Z_lky��b gZh[hjhl��Dhoml �.RKXW�� ������gZqZebkihevah\Zlv� l_jfbg� �]jZg^bhagh_� �Y�� ^ey� i_j_^Zqb� qm\kl\Z� kh[kl\_ggh]h� \_ebqby� bij_\hkoh^kl\Z�� dhlhjh_� oZjZdl_jbam_l� h^bg� ba� ihexkh\� \gmlj_gg_]h� fbjZgZjpbkkbq_kdhc� ebqghklb�� WlZ� ]jZg^bhaghklv� fh`_l� hsmsZlvky� \gmlj_gg_� beb� `_ijh_pbjm_lky�� Ijhbkoh^bl� ihklhygguc� ijhp_kk� �jZg`bjh\Zgby��� dhlhjucgZjpbkkbq_kdb_� ebqghklb� bkihevamxl� ijb� h[jZs_gbb� k ex[hc� ijh[e_fhc�� klhys_ci_j_^�gbfb��dZdhc�\jZq��emqr_�"�DZdZy�rdheZ��kZfZy�ohjhrZy�"�=^_� �kZfu_�`_kldb_�lj_[h\Zgby�ijb�h[mq_gbb"�J_Zevgu_�ij_bfms_kl\Z�b g_^hklZldb�fh]ml� Z[khexlgh�g_ijbgbfZlvky�\h�\gbfZgb_�\\b^m�haZ[hq_gghklb�ij_klb`ghklvx�



GZijbf_j��h^gZ�fhy�agZdhfZy�[ueZ�gZkljh_gZ�gZ�lh��qlh�__ kug�ihc^_l�\ �kZfucemqrbc��dhee_^`��HgZ�ihk_lbeZ�k gbf�g_kdhevdh�\u^Zxsboky�rdhe��]^_�lZd�beb�bgZq_�dh_�dh]h� aZ^_ckl\h\ZeZ�� b ^Z`_� gZibkZeZ� [eZ]h^Zjkl\_ggu_� ibkvfZ� ^_dZgZf�� kdhlhjufb� __ kug� ijhoh^be� \klmibl_evgh_� kh[_k_^h\Zgb_��D k_j_^bg_� Zij_ey� hg� [ueijbgyl�\ �:fo_jkl����Dhemf[bx����Ijbgklhg���\ QbdZ]kdbc�Mgb\_jkbl_l�b �<beevyfk��b��djhf_�lh]h��h`b^Ze�kibkdh\�\ �B_ce_���J_Zdpb_c�fZl_jb�klZeh�qm\kl\h�himklhr_gbyihke_� lh]h�� dZd� _]h� g_� ijbgyeb� \ �=Zj\Zj^��� Fheh^hc� q_eh\_d� j_rbe� ihklmiZlv� \�Ijbgklhg���< l_q_gb_�\k_]h�i_j\h]h�]h^Z�mq_[u�fZlv�hkZ`^ZeZ��=Zj\Zj^��ijhkv[Zfb�hi_j_\h^_�__ kugZ��B��gZdhg_p��ohly�fheh^hc�q_eh\_d�ijbebqgh�mqbeky�\ �Ijbgklhg_��dh]^Z� �=Zj\Zj^�� k^Zeky�ih^�g_hljZabfuf� gZihjhf� _]h�fZl_jb�� \hijhk� h lhf�� ]^_� _fmmqblvky��m`_�g_�h[km`^Zeky�< wlhf�ijbf_j_�ohjhrh�ijhke_`b\Z_lky�ih^qbg_gghklv�\k_o�^jm]bo�bgl_j_kh\\hijhkm�ihklhyggh]h�b \_a^_kms_]h�hp_gb\Zgby�b h[_kp_gb\Zgby��@_gsbgZ�agZeZ��qlhij_ih^Z\Zl_eb�\ \u[jZgghc�__ kughf�h[eZklb�klZ\beb��=Zj\Zj^��gb`_��IjbgklhgZ���_clZd`_�[ueh�ba\_klgh��qlh�\uimkdgbdZf�\ �=Zj\Zj^_��m^_ey_lky�f_gvr_�\gbfZgby��q_f�\�Ijbgklhg_��� hgZ� khagZ\ZeZ�� qlh� kug� [m^_l� bf_lv� ljm^ghklb� \ khpbZevghf� ieZg_� \�=Zj\Zj^_��ba�aZ�lh]h��qlh�g_�mqbeky�lZf�gZ�i_j\hf�dmjk_��L_f�g_�f_g__��fZlv�gZklhyeZgZ�i_j_\h^_��Ohly�oZjZdl_j�wlhc�`_gsbgu�b g_�[ue�gZjpbkkbq_kdbf��\ ^Zgghf�kemqZ_hgZ� bkihevah\ZeZ� k\h_]h� kugZ� dZd� gZjpbkkbq_kdh_� jZkrbj_gb_�� lZd� dZd� h[eZ^ZeZaZsblghc� kbkl_fhc� \_jh\Zgbc�� \dexqZ\r_c� m[_`^_gb_�� qlh� __ kh[kl\_ggZy� `bagvbaf_gbeZkv�[u�dZj^bgZevguf�h[jZahf��_keb�[u�ijb�\u[hj_�dhee_^`Z�hgZ�ihreZ�[u�\�Jw^debnn��²��kZfmx�emqrmx��`_gkdmx�rdhem�H^ghfm� ba� fhbo� iZpb_glh\�� klm^_glm� dhee_^`Z�� bf_\r_fm� Zjlbklbq_kdb_� bebl_jZlmjgu_�gZdehgghklb��\ kljmdlmjm�oZjZdl_jh\�_]h�jh^bl_e_c�\oh^beh�hp_gb\Zgb_b h[_kp_gb\Zgb_���_]h�]jZg^bhaguc�hl_p�]h\hjbe��qlh�hg�kfh`_l�kh^_j`Zlv�k_[y��lhevdh_keb� klZg_l� \jZqhf� �qlh� ij_^ihqlbl_evg__�� beb� xjbklhf� �_keb� hdZ`_lky�� qlh� hg� g_kihkh[_g�d _kl_kl\_gguf�gZmdZf���BgZq_�[ulv�g_�fh`_l��F_^bpbgZ�b xjbkijm^_gpbymijZ\eyxl�^_gv]Zfb�b m\Z`_gb_f��ex[Zy�^jm]Zy�dZjv_jZ�[m^_l�iehoh�k\b^_l_evkl\h\Zlvh _]h�k_fv_��Ihkdhevdm�wlh]h�fheh^h]h�q_eh\_dZ�\ l_q_gb_�\k_c�_]h�`bagb�\hkijbgbfZebdZd� gZjpbkkbq_kdh_� jZkrbj_gb_�� hg� g_� m\b^_e� gbq_]h� g_h[uqgh]h� \ ihabpbb� k\h_]hhlpZ� Jh^kl\_gghc� aZsblghc� ihabpb_c�� \ dhlhjmx� klZgh\ylky� gZjpbk�kbq_kdbfhlb\bjh\Zggu_� ex^b�� kqblZ_lky� i_jn_dpbhgbaf�� Hgb� klZ\yl� kZfb� i_j_^� kh[hcg_j_Zebklbqgu_� b^_Zeu�� b eb[h� m\Z`Zxl� k_[y� aZ� lh�� qlh� ^hklb]Zxl� bo� �]jZg^bhagucbkoh^���eb[h��\ kemqZ_�ijh\ZeZ��qm\kl\mxl�k_[y�ijhklh�g_ihijZ\bfh�^_n_dlb\gufb��Z g_ex^vfb� k ijbkmsbfb� bf� keZ[hklyfb� �^_ij_kkb\guc� bkoh^��� L_jZiby� wlbo� iZpb_glh\oZjZdl_jbam_lky� W]h�kbglhgguf� h`b^Zgb_f�� l�d�� hgb� kqblZxl�� qlh� ]eZ\guf� \l_jZi_\lbq_kdhf� \ha^_ckl\bb� y\ey_lky� kZfhkh\_jr_gkl\h\Zgb_�� Z g_� ihgbfZgb_� k_hykZfh]h� k p_evx� ihbkdZ� [he__� wnn_dlb\guo� kihkh[h\� h[jZs_gby� k kh[kl\_ggufbihlj_[ghklyfb�� Lj_[h\Zgb_� kh\_jr_gkl\Z� \ujZ`Z_lky� \ ihklhygghc� djblbd_� k_[ykZfh]h�beb�^jm]bo��\ aZ\bkbfhklb�hl�lh]h��ijh_pbjm_lky�eb�h[_kp_g_ggh_��Y����Z lZd`_�\



g_kihkh[ghklb� ihemqZlv� m^h\hevkl\b_� ijb� \k_c� ^\hckl\_gghklb� q_eh\_q_kdh]hkms_kl\h\Zgby�Bgh]^Z� gZjpbkkbq_kdb_� ebqghklb� j_rZxl� k\hb� ijh[e_fu� k kZfhm\Z`_gb_f�kqblZy�dh]h�eb[h�²�ex[h\gbdZ��mqbl_ey��ebl_jZlmjgh]h�]_jhy�²�kh\_jr_gguf��AZl_fhgb� qm\kl\mxl� kh[kl\_ggh_� \_ebqb_�� b^_glbnbpbjmykv� k wlbf� q_eh\_dhf� ��Y ²ijb^Zlhd� _]h�� dhlhjuc g_� fh`_l� hrb[Zlvky���� G_dhlhju_� iZpb_glu� bf_xlih`bag_ggu_� iZll_jgu� b^_ZebaZpbb� dh]h�eb[h� b�� \ke_^� aZ� wlbf�� k\_j`_gby� wlhcebqghklb�k iv_^_klZeZ��dh]^Z�h[gZjm`b\Z_lky�_]h�g_kh\_jr_gkl\h��I_jn_dpbhgbklkdh_j_r_gb_� gZjpbkkbq_kdhc� ^be_ffu�� ih� kmlb�� y\ey_lky� kZfhjZajmrbl_evguf�g_^hklb`bfu_�b^_Zeu�kha^Zxlky��qlh[u�dhfi_gkbjh\Zlv�^_n_dlu�\ �Y���Wlb�^_n_dludZ`mlky� gZklhevdh� ij_aj_ggufb�� qlh� gbdZdhc� djZldbc� mki_o� \k_� jZ\gh� g_� fh`_l� bokdjulv�� Z djhf_� lh]h�� gbdlh� g_� fh`_l� [ulv� kh\_jr_gguf�� ihwlhfm� \ky� kljZl_]byijh\Zeb\Z_lky��b h[_kp_g_ggh_��Y��ijhy\ey_lky�kgh\Z�H[t_dlgu_�hlghr_gby�ijb�gZjpbkkbaf_GZ� hkgh\_� ij_^klZ\e_ggh]h� \ur_� hibkZgby� g_dhlhjvd� W]h�ijh�p_kkh\� bkmsghklguo� ijh[e_f� gZjpbkkbq_kdbo� ex^_c� qblZl_ev�� \_jhylgh�� m`_� k^_eZe� \u\h^� hlhf�� qlh� \aZbfhhlghr_gby� f_`^m� gbfb� b ^jm]bfb� ex^vfb� i_j_]jm`_gu� kgZjpbkkbq_kdhc� klhjhgu� ijh[e_fhc� kZfhm\Z`_gby�� Ohly� ex^b� k gZjpbkkbq_kdbfbgZjmr_gbyfb� ebqghklb� j_^dh� ijboh^yl� \ l_jZibx�� bf_y� ykgh_� gZf_j_gb_� klZlvohjhrbf� ^jm]hf�� ijbf_jguf� qe_ghf� k_fvb� beb� ex[h\gbdhf�� ^ey� gbo� g_� y\ey_lkyg_h[uqguf� �hkh[_ggh�� _keb� hgb� m`_� ^hklb]eb� kj_^g_]h� \hajZklZ�� hkhagZ\Zlv�� qlhkms_kl\m_l� g_ijZ\bevgh_� \ bo� hlghr_gbyo� k ^jm]bfb�� H^ghc� ba� ijh[e_f� hdZaZgbyihfhsb� lZdbf� iZpb_glZf� y\ey_lky� ^h\_^_gb_� ^h� gbo� ke_^mxs_]h� h[klhyl_evkl\Z�ijbgbfZlv� ex^_c� g_� hkm`^Zy� b g_� bkihevamy�� ex[blv� g_� b^_Zebabjmy�� \ujZ`Zlvih^ebggu_�qm\kl\Z�[_a�klu^Z�²�wlh�ohjhrh��GZjpbkkbq_kdb_�ex^b�fh]ml�b ihgylby�g_bf_lv� h lZdhc� \hafh`ghklb�� ijbylb_� bo� l_jZi_\lhf� klZg_l� ^ey� gbo� ijhlhlbihfwfhpbhgZevgh]h�ihgbfZgby�[ebahklb�Y�ikboheh]b� \\_eb� l_jfbg� �kwen�h[t_dl�� ^ey� h[hagZq_gby� l_o� ex^_c�� dhlhju_ih^iblu\Zxl� gZr_� qm\kl\h� b^_glbqghklb� b kZfhm\Z`_gby� k\hbf� ih^l\_j`^_gb_f�\hkobs_gb_f� b h^h[j_gb_f�� >Zgguc� l_jfbg� hljZ`Z_l� lhl� nZdl�� qlh� bg^b\b^mmfu�b]jZxsb_�wlm�jhev��nmgdpbhgbjmxl�b dZd�h[t_dlu�\g_�kh[kl\_ggh]h� �Y���b dZd�qZklv\gmljb� hq_jq_ggh]h� kh[kl\_ggh]h� �Y��� Ihfh]Zy� fh^mebjh\Zlv� kZfhm\Z`_gb_�� hgbijbkh_^bgyxl� beb� aZf_sZxl� lh�� qlh� m [hevrbgkl\Z� ba� gZk� y\ey_lky� \gmlj_gg_cnmgdpb_c�� <k_� fu� bf__f� kwen�h[t_dlu� b gm`^Z_fky� \ gbo�� ?keb� fu� l_jy_f� bo�� lhqm\kl\m_f�k_[y�mf_gvrb\rbfbky�²�dZd�_keb�[u�mf_jeZ�g_dZy�gZrZ�`bag_ggh�\Z`gZyqZklv��Djhf_�lh]h��j_Zevghklv�b fhjZev�lj_[mxl�hl�gZk��qlh[u�^jm]b_�[ueb�^ey�gZk�d_f�lh�[hevrbf��q_f�kwen�h[t_dlu��fu�^he`gu�hlghkblvky�d gbf� k mq_lhf� lh]h��dlh�hgb_klv�b \�q_f�gm`^Zxlky��Z g_�lhevdh�lh]h��qlh�hgb�^_eZxl�^ey�gZk�GZjpbkkbq_kdb_� ebqghklb� gZklhevdh� gm`^Zxlky� \ kwen�h[t_d�lZo�� qlh� ^jm]b_Zki_dlu� \aZbfhhlghr_gbc� [e_^g_xl� i_j_^� wlhc� ihlj_[ghklvx�� Z fh]ml� b \h\k_� g_ijhy\eylvky�� Bf_ggh� wlh� b ijhbahreh� k fhbf� deb_glhf�� hl_p� dhlhjh]h� g_� h^h[jye



gbdZdhc� ^jm]hc� dZjv_ju�� djhf_� f_^bpbgkdhc� beb� xjb^bq_kdhc�� LZdbf� h[jZahf�gZb[he__� i_qZevghc� p_ghc� gZjpbkkbq_kdhc� hjb_glZpbb� y\ey_lky� g_^hjZa\blZykihkh[ghklv� d ex[\b�� G_kfhljy� gZ� lh�� qlh� ^jm]b_� ex^b� b]jZxl� \Z`gmx� jhev� \ih^^_j`Zgbb� jZ\gh\_kby� gZj�pbkkbq_kdh]h� bg^b\b^Z�� _]h� ihlj_[bl_evkdZy� p_ev� ²m^h\e_l\hj_gb_�kh[kl\_gguo�ihlj_[ghkl_c�²�ijhklh�g_�hklZ\ey_l�^jm]bf�gbdZdhc�bghcwg_j]bb�� djhf_� k\yaZgghc� k bo� nmgdpbhgbjh\Zgb_f� \ dZq_kl\_� kwen�h[t_dlh\� bgZjpbkkbq_kdbo� jZkrbj_gbc�� Ke_^h\Zl_evgh�� gZjpbkkbq_kdb_� ex^b� ihkueZxl� k\h_ck_fv_� b ^jmavyf� ijhlb\hj_qb\u_� khh[s_gby�� bo� ihlj_[ghklv� \ ^jm]bo� \_ebdZ�� ghex[h\v�d gbf�ih\_joghklgZ�;hevrbgkl\h�ZgZeblbdh\�kqblZ_l��qlh�ex^b�klZgh\ylky�gZ�wlhl�imlv��ihlhfm�qlh^jm]b_� bkihevamxl� bo� \ dZq_kl\_� kh[kl\_ggh]h� gZjpbkkbq_kdh]h� ijb^ZldZ�� Y m`_mihfbgZeZ� \ k\yab� k wlbf� h[klhyl_evkl\hf� l_hjbb� :ebku� Fbee_j �$OLFH� 0LOOHU��GZjpbkkbq_kdb_� iZpb_glu�fh]ml� hdZaZlvky� qj_a\uqZcgh� \Z`gufb� ^ey� jh^bl_e_c� beb^jm]bo� aZ[hlysboky� h gbo� ebp� g_� [eZ]h^Zjy� lhfm�� d_f� hgb� \ ^_ckl\bl_evghklby\eyxlky��Z ihlhfm��qlh�\uihegyxl�g_dmx�nmgdpbx� Ijhlb\hj_qb\h_�ihkeZgb_�h lhf�qlh� _]h� \ukhdh� p_gyl� �gh� lhevdh� aZ� lm� hkh[mx� jhev�� dhlhjmx� hg� b]jZ_l��� aZklZ\ey_lj_[_gdZ� qm\kl\h\Zlv�� _keb� _]h� gZklhysb_� qm\kl\Z� ²� \ hkh[_gghklb� \jZ`^_[gu_� bw]hbklbq_kdb_� ²� h[gZjm`Zlky�� aZ� wlbf� ihke_^m_l� hl\_j`_gb_� beb� mgb`_gb_�� Wlhkihkh[kl\m_l�jZa\blbx���eh`gh]h�Y� �:LQQLFRWW� ������²�ij_^klZ\e_gby�^jm]bf�lhevdhlh]h�ijb_fe_fh]h��q_fm�hg�gZmqbeky�;hevrbgkl\h� jh^bl_e_c� \hkijbgbfZ_l� k\h_]h� j_[_gdZ� kh� kf_kvx� k\hbogZjpbkkbq_kdbo� ihlj_[ghkl_c� b bklbgghc� wfiZlbb�� DZ`^uc� j_[_ghd� ^h� g_dhlhjhckl_i_gb�jZkkfZljb\Z_lky�dZd�gZjpbkkbq_kdh_�jZkrbj_gb_��K g_dhlhjhc�hklhjh`ghklvxke_^m_l� aZf_lblv�� qlh� j_[_ghd� jZ^�� qlh� d g_fm� lZd� hlghkylky�� AZklZ\blv� jh^bl_e_c]hj^blvky� b \hkobsZlvky�� ihemqZy� aZkem`_ggmx� \ukhdmx� hp_gdm� ²� h^gh� ba� kZfuokeZ^dbo� m^h\hevkl\bc� ^_lkl\Z�� DZd� ijZ\beh�� ijh[e_fhc� y\ey_lky� kl_i_gv� b [ZeZgk�ihemqZ_l� eb� j_[_ghd� \gbfZgb_� lZd`_�b g_aZ\bkbfh�hl� lh]h�� kh^_ckl\m_l� eb� hg�p_eyfjh^bl_e_c"H aZf_qZl_evgh� g_gZjpbkkbq_kdhf� hlghr_gbb� d kh[kl\_gguf� ^_lyfk\b^_l_evkl\m_l� \ukdZau\Zgb_� fh_c� ���e_lg_c� ih^jm]b�� \hkiblZ\r_c� \h� \j_fy>_ij_kkbb����^_l_c��ijbq_f�\k_�hgb�hdZaZebkv�[eZ]hihemqgufb��g_kfhljy�gZ�djZcgxx[_^ghklv�b g_dhlhju_�kms_kl\_ggu_�ebr_gby��<kydbc�jZa��dh]^Z�y kgh\Z�hdZau\ZeZkv�[_j_f_gghc��y ieZdZeZ��Y g_�agZeZ��hldm^Z\havfmlky�^_gv]b��dZd�y [m^m�moZ`b\Zlv� aZ� wlbf�j_[_gdhf�b aZ[hlblvky�h q_f�lh�_s_�djhf_� g_]h� kZfh]h��Gh� q_j_a� q_luj_�f_kypZ� y gZqbgZeZ� qm\kl\h\Zlv�`bagv��f_gy� \k_\ha[m`^Zeh��b y�^mfZeZ���G_�fh]m�^h`^Zlvky��dh]^Z�lu�gZdhg_p�ihy\brvky�gZ�k\_l��Y lZdohqm�agZlv��dlh�lu��Y ijhpblbjh\ZeZ�jZafure_gby�fh_c�ih^jm]b��qlh[u�khihklZ\blv�__ gZkljh_gbyb qm\kl\Z�]bihl_lbq_kdh]h�jh^bl_ey��dhlhjuc� �agZ_l���d_f�klZg_l�j_[_ghd��d_f�lh��dlhj_Zebam_l�\k_�ijh\Zeb\rb_ky�Zf[bpbb�jh^bl_e_c�b ijhkeZ\bl�k_fvx�Jh^kl\_gguf� Zki_dlhf� \hkiblZgby� ex^_c�� klZ\rbo� \ihke_^kl\bb



gZjpbkkbq_kdbfb��y\ey_lky�Zlfhkn_jZ�ihklhyggh]h�hp_gb\Zgby�\ k_fv_��?keb�gZ�j_[_gdZ^_eZ_lky�klZ\dZ�dZd�gZ�`bag_gghDZj^bgZevgh_�hlebqb_�wlbheh]bb�ikbohiZlbb�b gZjpbkkbafZ�khklhbl�\ lhf��qlhZglbkhpbZevgZy� i_jkhgZ� ihy\ey_lky� \ mkeh\byo� y\gh]h� ij_g_[j_`_gby�� lh]^Z� dZdgZjpbkkbq_kdb�hj]Zgbah\ZggZy�ebqghklv�jh`^Z_lky�\ mkeh\byo�hkh[h]h�\b^Z�\gbfZgbybeb�^Z`_�[_amfghc�ex[\b��dh]^Z�ih^^_j`dZ�^Z_lky�ijb�kdjulhf�mkeh\bb��qlh�j_[_ghd\dexq_g�\ gZjpbkkbq_kdbc�ieZg�jh^bl_e_c�b kihkh[kl\m_l�_]h�j_ZebaZpbb�\Z`guc� h[t_dl�� g_h[oh^bfuc� ^ey� kh[kl\_gghc� kZfhhp_gdb�� lh� \kydbc� jZa�� dh]^Zj_[_ghd�jZahqZjh\u\Z_l��_]h�[m^ml�ijyfh�beb�dhk\_ggh�djblbdh\Zlv��Dhg_qgh��gbdlh�g_\hkiblu\Z_l�j_[_gdZ�kh\k_f�[_a�djblbdb��gh�kdjulh_�khh[s_gb_�h lhf��qlh�hg�ihq_fm�lh� �g_ykgh�� ihq_fm�� g_^hklZlhqgh� ohjhr�� j_adh� hlebqZ_lky� hl� dhgdj_lghc� h[jZlghck\yab�ijb�kh\_jr_gbb�dZdh]h�eb[h�ijhklmidZ�Hp_ghqgZy� Zlfhkn_jZ�ihklhygghc�iho\Zeu�b h^h[j_gby�� dhlhjZy� \klj_qZ_lky� \f_gvrbgkl\_� k_f_c� k gZjpbkkbq_kdbf� j_[_gdhf�� \ jZ\ghc� f_j_� lj_[m_l� jZa\blbyj_Zebklbqghc�kZfhhp_gdb��J_[_ghd�\k_]^Z�qm\kl\m_l��qlh�_]h�km^yl��^Z`_�_keb�\_j^bdlhdZau\Z_lky� iheh`bl_evguf�� GZ� dZdhf�lh� mjh\g_� hg� hkhagZ_l�� qlh� hlghr_gb_ihklhyggh]h� h^h[j_gby�nZevrb\h��G_kfhljy� gZ� khagZl_evgh_� hsms_gb_� kh[kl\_gghcijZ\hlu��dhlhjh_�fh`_l�\ul_dZlv�ba�lZdhc�h[jZlghc�k\yab��Ih^h[gZy�nZevrv�ijb\h^bld \hagbdgh\_gbx�k\_j[ys_]h�[_kihdhckl\Z��wlh�h[fZg��g_aZkem`_ggZy�e_klv��bf_xsZylhevdh�dhk\_ggh_�hlghr_gb_�d lhfm��dlh�j_[_ghd�_klv�gZ�kZfhf�^_e_�LZdbf� h[jZahf�� fu� \gh\v� gZ[ex^Z_f�� dZd� hij_^_e_ggZy� kljmdlmjZ� oZjZdl_jZfh`_l� [ulv� �mgZke_^h\ZgZ��� ohly� kZfb� jh^bl_eb� g_h[yaZl_evgh� ^he`gu� ij_^klZ\eylvkh[hc� gZjpbkkbq_kdb_� ebqghklb�� qlh[u� \ujZklblv� kugZ� beb� ^hqv�� dhlhju_� [m^mlkljZ^Zlv� hl� gZjpbkkbq_kdbo� gZjmr_gbc�� Jh^bl_eb� fh]ml� bkiulu\Zlv� gZjpbkkbq_kdb_ihlj_[ghklb�ih� hlghr_gbx� d hij_^_e_gghfm� j_[_gdm� �dZd� \ kemqZ_� k `_gsbghc�� q_ckug� ihklmiZe� \ �=Zj\Zj^���� dhlhju_� ijb\h^yl� d khklhygbx�� ijb� dhlhjhf� j_[_ghd� g_kihkh[_g� hlebqblv� k\hb� ih^ebggu_� qm\kl\Z� hl� ihiuldb� ^hklZ\blv� m^h\hevkl\b_� bebijhba\_klb�\i_qZle_gb_�gZ�^jm]bo��Lh��qlh�g_�khklZ\ey_l�ijh[e_fm�^ey�h^gh]h�jh^bl_ey�y\ey_lky� k_jv_aghc�ijh[e_fhc�^ey�^jm]h]h��<k_�fu�`_eZ_f�gZrbf� ^_lyf� lh]h�� \ q_fkZfb�bkiulu\Zeb�g_^hklZlhd��Wlh�`_eZgb_�[_ah[b^gh��gh� lhevdh�^h� l_o�ihj��ihdZ�fum[_j_]Z_f�k\hbo�^_l_c�hl�fZe_cr_]h�ijbgm`^_gby�`blv�jZ^b�gZk�Bgl_j_kguc� \a]ey^� gZ� gZjpbkkbq_kdmx� ^bgZfbdm� ij_^klZ\ey_l� klZlvy� FZjlu<hevn_grl_cg��<hagbdgh\_gb_�fhjZeb�lhj`_kl\Z���0DUWKD�:ROIHQVWHLQ���7KH�(PHUJHQFHRI� )XQ� 0RUDOLW\�� ������� < g_c� hibku\Z_lky�� dZd� \ �����o ]h^Zo� eb[_jZevgu_bgl_ee_dlmZevgu_� jh^bl_eb�� ih\ajhke_\rb_� \ ljm^gu_� \j_f_gZ�� ^Z\Zeb� k\hbf� ^_lyfkhh[s_gb_� hgb� ^he`gu� qm\kl\h\Zlv� k_[y� iehoh�� _keb� g_� ^hklb]gml� ihegh]hlhj`_kl\Z� Ex^b��qvy�k\h[h^Z�\u[hjZ�[ueZ�j_adh�h]jZgbq_gZ�\ j_amevlZl_�dZdhc�eb[hdZlZkljhnu��gZijbf_j��\hcgu�beb�]hg_gbc���hkh[_ggh�kdehggu�ihkueZlv�kb]gZeu�h lhf�qlh�bo�^_lb�^he`gu�ijh`blv�lm�`bagv��dhlhjhc�m gbo�gbdh]^Z�g_�[ueh�KZfu_�k_jv_agu_�kemqZb�ijhbkoh^beb�k ^_lvfb�`_jl\�OhehdhklZ��Lbibqgh��qlh^_lb�ljZ\fbjh\Zgguo�jh^bl_e_c�\ujZklZxl�kh�kimlZgghc�b^_glbqghklvx�b hsms_gb_f



kfmlgh]h�klu^Z�b imklhlu��)RJHOPDQ�	�6DYUDQ� ����� %HUJPDQQ� ����� )RJHOPDQ� ������Khh[s_gb_�h lhf��qlh� �\ hlebqb_�hl�f_gy�� lu�fh`_rv�bf_lv�\k_��� y\ey_lky�hkh[_ggh^_kljmdlb\guf�� lZd� dZd� gbdlh� g_� fh`_l� bf_lv� \k_�� dZ`^h_� ihdhe_gb_� [m^_lklZedb\Zlvky� kh� k\hbfb� kh[kl\_ggufb� h]jZgbq_gbyfb�� MgZke_^h\Zgb_� lZdhcg_j_Zebklbqghc�p_eb�dZe_qbl�qm\kl\h�kZfhm\Z`_gby�GZjpbkkbq_kdh_�kh[kl\_ggh_��Y�Y m`_� mihfbgZeZ� fgh]b_� hkh[_gghklb� kZfhi_j_`b\Zgby� ex^_c� kgZjpbkkbq_kdbf� ^bZ]ghahf�� Hgb� \dexqZxl� \ k_[y� qm\kl\h� kfmlghc� nZevrb�� klu^Z�aZ\bklb�� imklhlu� beb� g_aZ\_jr_gghklb�� mjh^kl\Z� b g_iheghp_gghklb� beb� bodhfi_gkZlhjgu_� ijhlb\hiheh`ghklb� ²� kZfhml\_j`^_gb_�� qm\kl\h� kh[kl\_ggh]h^hklhbgkl\Z�� ij_aj_gb_�� aZsblgZy� kZfh^hklZlhqghklv�� ls_keZ\b_� b ij_\hkoh^kl\h�D_jg[_j] �.HUQEHUJ� ������hibku\Z_l�wlb�iheyjghklb�dZd�ijhlb\hiheh`gu_�khklhygbyW]h�� ]jZg^bhagh_� �\k_� ohjhrh�� beb�� gZh[hjhl�� bklhs_ggh_� �\k_� iehoh�� \hkijbylb_kh[kl\_ggh]h� �Y��� >Zggu_� iheyjghklb� y\eyxlky� _^bgkl\_ggufb� \hafh`ghklyfbhj]ZgbaZpbb� \gmlj_gg_]h� hiulZ� ^ey� gZjpbkkbq_kdbo� ebqghkl_c�� Qm\kl\h�� qlh� hgb�^hklZlhqgh�ohjhrb���g_�\oh^bl�\ qbkeh�bo�\gmlj_ggbo�dZl_]hjbc�GZjpbkkbq_kdb� kljmdlmjbjh\Zggu_� ex^b� gZ� g_dhlhjhf� mjh\g_� hkhagZxl� k\hbikboheh]bq_kdb_� keZ[hklb�� Hgb� [hylky� hl^_e_gby�� j_adhc� ihl_jb� kZfhm\Z`_gby� bebkZfhkhhl\_lkl\by� �gZijbf_j�� ijb� djblbd_�� beb� \g_aZiguo� kbevguo� qm\kl\�� dZd� gbdlh^jm]hc� �*ROGEHUJ� �������Hgb�qm\kl\mxl��qlh�bo�b^_glbqghklv�kebrdhf�ojmidZ��qlh[ug_� jZkkuiZlvky� b \u^_j`b\Zlv� g_dhlhjh_� gZijy`_gb_�� Bo� kljZo� njZ]f_glZpbb\gmlj_gg_]h� �Y�� qZklh� kf_sZ_lky� \ klhjhgm� haZ[hq_gghklb� k\hbf� nbabq_kdbfa^hjh\v_f��LZdbf� h[jZahf�� wlb� ex^b� kdehggu� d bihohg^jbq_kdhc� haZ[hq_gghklb� b d[he_ag_gghfm�kljZom�kf_jlb�Ljm^ghmeh\bfuf� j_amevlZlhf� i_jn_dpbhgbafZ� gZjpbkkbq_kdbo� ebqghkl_cy\ey_lky� ba[_]Zgb_� qm\kl\� b ^_ckl\bc�� \ujZ`Zxsbo� hkhagZgb_� ebqghcg_khklhyl_evghklb� eb[h� j_Zevgmx� aZ\bkbfhklv� hl� ^jm]bo�� LZd�� jZkdZygb_� b[eZ]h^Zjghklv� ij_^klZ\eyxl� kh[hc� l_� hlghr_gby�� dhlhju_� gZjpbkkbq_kdb_� ex^bklj_fylky�hljbpZlv��0F:LOOLDPV�	�/HSHQGRUI� ������Kh`Ze_gb_�h g_dhlhjuo�ebqguo�hrb[dZo�beb�jZgZo�\dexqZ_l�\ k_[y�ijbagZgb_^_n_dlZ��Z [eZ]h^Zjghklv�dhfm�lh�aZ�ihfhsv�ih^l\_j`^Z_l�ihlj_[ghklv�\ g_c��LZd�dZdgZjpbkkbq_kdb_�ex^b�iulZxlky�ihkljhblv�ihablb\gh_�hsms_gb_�kZfbo�k_[y�gZ�hkgh\_beexabb� h[� hlkmlkl\bb� g_m^Zq� b ihlj_[ghklb� \ ihfhsb�� hgb� [hylky�� qlh� ijbagZgb_\bgu�beb�aZ\bkbfhklb�\uklZ\bl�gZ�\k_h[s__�h[haj_gb_�g_qlh�g_ijb_fe_fh�ihklu^gh_�LZdbf� h[jZahf�� gZjpbkkbq_kdb_� ebqghklb� beb� ba[_]Zxl� bkdj_ggbo� ba\bg_gbc� bk_j^_qghc� [eZ]h^Zjghklb�� jZkdZygby� b ijbagZl_evghklb�� beb� hgb� d wlhfm� ijhklhg_kihkh[gu��qlh�hq_gv�kbevgh�h[_^gy_l�bo�\aZbfhhlghr_gby�k ^jm]bfb�ex^vfb�Kh]eZkgh� hij_^_e_gbx�� ^bZ]gha� gZjpbkkbq_kdhc� ebqghklghc� hj]ZgbaZpbbkljhblky� gZ� lhf� gZ[ex^_gbb� bgl_j\vx_jZ�� qlh� iZpb_gl� gm`^Z_lky� \h� \g_rg_fih^l\_j`^_gbb��qlh[u�hsmsZlv�\gmlj_gg__�khhl\_lkl\b_��L_hj_lbdb�^h\hevgh� kbevghjZkoh^ylky�\ lhf�\hijhk_��qlh�ke_^m_l�Zdp_glbjh\Zlv�²�beb�]jZg^bhaguc�Zki_dl��beb



Zki_dl� [_kkbeby� gZjpbkkbq_kdh]h� i_j_`b\Zgby� kZfh]h� k_[y�� Wlh� jZaebqb_� Zdp_glh\gZb[he__� ohjhrh� aZf_lgh� \ jZagh]eZkbyo�D_jg[_j]Z�b DhomlZ� hlghkbl_evgh� lh]h�� dZdihgbfZlv�b e_qblv�gZjpbkkbq_kdb_�oZjZdl_ju��H[�wlhf�y kdZ`m�qmlv�iha`_��>bkimlu�ih^Zgghfm� \hijhkm� gZqZebkv�� ih�f_gvr_c�f_j_�� kh� \j_f_gb� jZaebqbc� \a]ey^h\�Nj_c^Z��������dhlhjuc�ih^q_jdb\Ze�i_j\bqgmx�ex[h\v�bg^b\b^mmfZ�d kZfhfm�k_[_��b fg_gby:^e_jZ �$�$GOHU�� ������� ^_eZ\r_]h� mihj� gZ� lhf� h[klhyl_evkl\_�� dZdbf� h[jZahfgZjpbkkbq_kdb_�aZsblu�dhfi_gkbjmxl�qm\kl\h�g_iheghp_gghklb��IkbohZgZeblbq_kdbfwd\b\Ze_glhf�aZ]Z^db�h dmjbp_�b ycp_�fh`_l�kem`blv�\hijhk��qlh�ihy\behkv�i_j\uf�\w\hexpbb� iZlheh]bb� gZjpbkkbafZ� ²� ]jZg^bhagh_� khklhygb_� kh[kl\_ggh]h� �Y��� bebkhklhygb_� [_kihfhsghklb�klu^Z�� K n_ghf_gheh]bq_kdhc� lhqdb� aj_gby�� wlb�dhgljZklgu_�khklhygby�W]h�gZoh^ylky�\ l_kghc�k\yab�²�\h�fgh]hf�ih^h[gh�lhfm��dZd^_ij_kkby� b fZgby� y\eyxlky� ijhlb\hiheh`gufb� klhjhgZfb� h^ghc� ikboheh]bq_kdhcf_^Zeb�I_j_ghk�b dhglji_j_ghk�k gZjpbkkbq_kdbfb�iZpb_glZfbI_j_ghk� ijb� e_q_gbb� gZjpbkkbq_kdbo� iZpb_glh\� \uau\Z_l� hsms_gby�dZq_kl\_ggh�hlebqgu_�hl�l_o��dhlhju_�h[uqgh�\hagbdZxl�ijb�jZ[hl_�k [hevrbgkl\hf^jm]bo� lbih\� ex^_c��>Z`_� \ kemqZ_� l_jZibb� kZfh]h� \ukhdhnmgdpbhgZevgh]h�� kZfh]hkhljm^gbqZxs_]h� q_eh\_dZ�� h[eZ^Zxs_]h� ih^h[guf� lbihf� oZjZdl_jZ�� Zevygk� \l_jZi_\lbq_kdbo� hlghr_gbyo� kbevgh� hlebqZ_lky� hl� lh]h�� dhlhjuc� kha^Zxl� bgZq_fhlb\bjh\Zggu_� b a^hjh\u_� iZpb_glu�� H[uqgh� l_jZi_\l� ij_`^_� \k_]h� hlf_qZ_lhlkmlkl\b_� m iZpb_glZ� bgl_j_kZ� d bkke_^h\Zgbx� i_j_ghkZ�� Wlh� fh`_l� [ulvbkihevah\Zgh�^ey�ijhk\_s_gby�b k_[_�gZ�ihevam�ex^vfb�^jm]bo�lbih\��Dhff_glZjbb�b\hijhku� h lhf�� qlh� iZpb_gl� qm\kl\m_l� ih� hlghr_gbx� d l_jZi_\lm�� fh]ml� [ulv\hkijbgylu� dZd� jZajmrZxsb_�� jZa^jZ`Zxsb_� beb� dZd� g_� bf_xsb_� hlghr_gby� dbgl_j_kZf�deb_glZ��>ey�iZpb_glZ�g_�y\ey_lky�g_h[uqguf�k^_eZlv�\u\h^��qlh�l_jZi_\lih^gbfZ_l� ^Zggmx� l_fm� ba� ls_keZ\by� beb� ihlj_[ghklb� [ulv� �hla_jdZe_gguf���Ih^h[gZy� fheqZeb\Zy� ]bihl_aZ�� dhg_qgh�� khklZ\ey_l� ijh_dpbx�� ^Z`_� _keb� hgZijZ\bevgZy�� Gh� hgZ� h[uqgh� g_� ijh]h\Zjb\Z_lky� b j_^dh� fh`_l� [ulv� k ihevahcijhbgl_jij_lbjh\ZgZ��ih�djZcg_c�f_j_��\ gZqZevghc�nZa_�l_jZibb��< ^_ckl\bl_evghklb� gZjpbkkbq_kdb_� iZpb_glu� bf_xl� kbevgu_� j_Zdpbb� gZl_jZi_\lZ��Hgb�fh]ml�k [hevrhc�wg_j]b_c�h[_kp_gb\Zlv�beb�b^_Zebabjh\Zlv��Ijb�wlhfhgb� kh\_jr_ggh� g_� bgl_j_kmxlky� agZq_gb_f� ^Zgguo� j_Zdpbc� b bkdj_gg_� kfmsZxlky\gbfZl_evguf� hlghr_gb_f� d gbf� debgbpbklZ�� H[uqgh� bo� i_j_ghku� gZklhevdh� W]h�kbglhggu�� qlh� hdZau\Zxlky� g_^hklmigu� ^ey� bkke_^h\Zgby�� GZjpbkkbq_kdbc� iZpb_glkqblZ_l��qlh�hg�gbadh�hp_gb\Z_l�k\h_]h�l_jZi_\lZ��lZd�dZd�l_jZi_\l�h[t_dlb\gh�y\ey_lky\lhjhkhjlguf��beb�`_�b^_Zebabjm_l�_]h��ihlhfm�qlh�lhl�h[t_dlb\gh�ij_djZk_g��Mkbeby�gZijZ\e_ggu_� gZ� lh�� qlh[u� k^_eZlv� wlb� j_Zdpbb� qm`^ufb� W]h�� dZd� ijZ\beh�� [m^mlijh\Zeb\Zlvky� ²� ih� djZcg_c� f_j_�� kgZqZeZ�� H[_kp_g_gguc� l_jZi_\l�� hlf_qZxsbcdjblbq_kdh_� hlghr_gb_� iZpb_glZ�� \hkijbgbfZ_lky� dZd� aZsbsZxsbcky�� Zb^_Zebabjh\Zgguc��dhlhjuc�d lhfm�`_�dhff_glbjm_l�aZ\ur_ggmx�hp_gdm�kh[kl\_gghcebqghklb� iZpb_glhf�� [m^_l� b^_Zebabjh\Zlvky� b ^Zevr_� dZd� g_dlh�� qv_� kh\_jr_gkl\h



\dexqZ_l�\ k_[y�bkdexqbl_evgmx�kdjhfghklv�GZqbgZxsbc� l_jZi_\l� \ [hevr_c� kl_i_gb� ih^\_j`_g� h[_kp_gb\Zxs_fmi_j_ghkm��g_`_eb�b^_Zebabjmxs_fm��?keb�wlh�b fh]ehI_j\u_� ikbohZgZeblbdb� aZf_lbeb� wlh� h[klhyl_evkl\h� b k^_eZeb� \u\h^�� qlhgZjpbkkbq_kdb_�iZpb_glu�g_�bf_xl�i_j_ghkh\��lZd�dZd�\ky�bo�eb[b^bgZevgZy� wg_j]bygZijZ\e_gZ�gZ�kZfbo�k_[y��Wlh�ihkem`beh�_s_�h^gbf�hkgh\Zgb_f�^ey�khfg_gby�\ lhf�qlh� hgb� ih^^Zxlky� e_q_gbx�� < kh\j_f_gguo� ZgZeblbq_kdbo� l_hjbyo� ijbagZ_lky�� qlhgZjpbkkbq_kdb_�iZpb_glu�^_ckl\bl_evgh�bf_xl�j_Zdpbb�i_j_ghkZ��gh�bgh]h�khjlZ��q_f^jm]b_�[u�kem`blv�g_dhlhjuf�ml_r_gb_f�\ kljZ^Zgbyo��dhlhju_�ijboh^blky�l_ji_lv��[m^mqbh[t_dlhf� mlhgq_ggh]h� b [_a`Zehklgh]h� mgb`_gby�� lh� ijbgbfZlv� gZ� k_[ygZjpbkkbq_kdbc� b^_Zebabjmxsbc� i_j_ghk� ²� g_� gZfgh]h� emqr_�� < h[_bo� kblmZpbyoihy\ey_lky�qm\kl\h��qlh�\ZrZ�ih^ebggZy�kmsghklv�dZd�q_eh\_dZ��bf_xs_]h�g_dhlhjuchiul� b bkdj_gg_� iulZxs_]hky� ihfhqv�� ih^Z\ey_lky�� NZdlbq_kdb�� fu� bf__f� ^_eh� kdhgljljZgkn_j_glguf� hsms_gb_f� lh]h�� qlh� \Zk� \uq_jdgmeb� b b]ghjbjmxl� dZdj_Zevgmx�ebqghklv��qlh�y\ey_lky�^bZ]ghklbq_kdbf�^ey�gZjpbkkbq_kdhc�^bgZfbdb�>Zgghfm� n_ghf_gm� y\eyxlky� jh^kl\_ggufb� lZdb_� dhglji_j_ghku�� dZd� kdmdZ�jZa^jZ`_gb_��khgeb\hklv�b kfmlgh_�hsms_gb_��qlh�\ l_jZibb�gbq_]h�g_�ijhbkoh^bl��GZkmi_j\babb� h[uqguc� dhff_glZjbc� l_jZi_\lZ� hlghkbl_evgh� gZjpbkkbq_kdh]h� iZpb_glZa\mqbl�lZd��HgZ� ijboh^bl� dZ`^mx� g_^_ex�� \ h[sbo� q_jlZo� khh[sZ_l� fg_� gh\hklb�djblbdm_l� fhx� h^_`^m�� b]ghjbjm_l� \k_� fhb� \f_rZl_evkl\Z� b moh^bl�� Ihq_fm� hgZijh^he`Z_l� \ha\jZsZlvky"� B qlh� hgZ� \ughkbl� ba� wlh]h"�� H[uqguf� lZd`_� y\ey_lkykljZggh_�qm\kl\h�g_ihegh]h�ijbkmlkl\by�\ dZ[bg_l_��<hafh`gh��gZb[he__�g_ijbylgmxdhgljljZgkn_j_glgmx� j_Zdpbx� gZ� gZjpbkkbq_kdh]h� iZpb_glZ� ij_^klZ\ey_l� kh[hcqj_af_jgZy�khgeb\hklv��<kydbc�jZa��dh]^Z�dh�fg_�ijboh^bl�wlh�khklhygb_��y gZoh`m�_fm[bheh]bq_kdh_�h[tykg_gb_��y g_�hq_gv�ohjhrh�\ukiZeZkv�ijhrehc�ghqvx��y lhevdh�qlhiehlgh� i_j_dmkbeZ�� ^he`gh� [ulv�� y \hreZ� k oheh^Z��� DZd� lhevdh� iZpb_gl� ihdb^Z_ldZ[bg_l� b \� g_]h� aZoh^bl� ke_^mxsbc�� y ijh[m`^Zxkv� b gZqbgZx� ijhy\eylv� bgl_j_k�Bgh]^Z� dhglji_j_ghk� gZ� b^_Zebabjmxs_]h� q_eh\_dZ� \u]ey^bl� dZd� ]jZg^bhagh_jZkrbj_gb_�� h[t_^bg_gb_� k iZpb_glhf� \ khxa� \aZbfgh]h� \hkobs_gby�� H^gZdh�� _keblhevdh� kZf� l_jZi_\l� g_� hdZ`_lky� ih� oZjZdl_jm� gZjpbkkbq_k�dbf�� ih^h[gu_� j_Zdpbbg_m[_^bl_evguf�b djZldh\j_f_ggu�IkbohZgZeblbq_kdh_� h[tykg_gb_� ^Zggh]h� n_ghf_gZ� k\yaZgh� k hkh[uf� \b^hfi_j_ghkZ�� kha^Z\Z_fuf� gZjpbkkbq_kdbfb� ex^vfb�� Hgb� kdhj__� wdkl_jgZebamxl� g_dbcZki_dl� kh[kl\_ggh]h� �Y��� g_`_eb� ijh_pbjmxl� hij_^_e_gguc� \gmlj_ggbc� h[t_dl�gZijbf_j��h^bg�ba�jh^bl_e_c���: bf_ggh��\f_klh�qm\kl\Z��qlh�l_jZi_\l�ihoh`�gZ�fZlvbeb�hlpZ� �ohly�bgh]^Z�fh`gh�gZ[ex^Zlv�q_jlu�lZdbo�i_j_ghkh\���iZpb_gl�ijh_pbjm_leb[h� ]jZg^bhagmx�� eb[h� h[_kp_g_ggmx� qZklv� Kh[kl\_ggh]h� �Y�� L_jZi_\l� lZdbfh[jZahf�klZgh\blky�dhgl_cg_jhf�^ey�\gmlj_ggbo�ijhp_kkh\�ih^^_j`Zgby�kZfhhp_gdb�Hg� ij_^klZ\ey_l� kh[hc� kwen�h[t_dl�� Z g_� kh\_jr_ggh� hl^_evgmx� ebqghklv�� dhlhjZy



\uau\Z_l� m iZpb_glZ� qm\kl\Z�� ih^h[gu_ l_f�� qlh� \uau\Zeb� ^Z\gh� agZdhfu_�� ohjhrhhq_jq_ggu_�nb]mju�ba�_]h�ijhreh]h�Qlh[u� bkihevah\Zlv� q_eh\_dZ� dZd�nmgdpbx ^ey�ih^^_j`Zgby� kZfhhp_gdb�� Z g_\hkijbgbfZlv� dZd� hl^_evgmx� ebqghklv� _]h� ijb\h^yl� \ aZf_rZl_evkl\h� b ebrZxlijbkmlkl\by� ^moZ�� LZdh_� ^_]mfZgbabjmxs__� ^_ckl\b_� gZjpbkkbq_kdh]h� q_eh\_dZ�h[tykgyxs__�g_]Zlb\gu_�dhglji_j_ghkgu_�j_Zdpbb�m gZqbgZxs_]h�ZgZeblbdZ��hibkZghbf_ggh� \ k\yab� k l_jZib_c� ih^h[guo� iZpb_glh\�� < lh� `_� \j_fy�� fgh]b_� l_jZi_\lukhh[sZxl�� qlh� hgb� ^h\hevgh� e_]dh� i_j_ghkyl�� dhgljhebjmxl�� b ^Z`_� ba\e_dZxlwfiZlbx� ba� lZdbo� j_Zdpbc�� ihkdhevdm� ihgbfZxl� bo� dZd� h[tykgbfu_� b h`b^Z_fu_hkh[_gghklb� l_jZibb� ^Zggh]h� ikboheh]bq_kdh]h� lbiZ�� MklZgh\dZ� gZ� khqm\kl\b_� g_\u^_j`b\Z_l� ²� l_jZi_\l�� \ kmsghklb�� y\ey_lky� a_jdZehf� ^ey� p_gljZevguo� lj_\h]iZpb_glZ�� \hagbdZxsbo� ih� ih\h^m� k\h_c� kZfhp_gghklb�� Fh`_l� [ulv�� ke_^m_li_j_kfhlj_lv�debgbq_kdmx�nhjfmebjh\dm�b ihjZafureylv�h lhf��qlh�^_eZ_lky�g_\_jgh�OZcgp� Dhoml �+HLQ]� .RKXW� b ^jm]b_� klhjhggbdb� Y�ikboheh]bb� �%DFK� �����6WRORURY b ^j�������� :ROI� ����� 5RZH 	 0DFOVDDF��������fukeyl�\ l_jfbgZo�g_kdhevdboih^lbih\�kwen�h[t_dlgh]h�i_j_ghkZ��dhlhju_�\hagbdZxl�m gZjpbkkbq_kdbo�iZpb_glh\��Zbf_ggh�� a_jdZevguc�� [ebag_ph\uc� b �Zevl_j�w]h�� iZll_jgu�� Ohly� jZa[hj� ^Zgguodhgp_ipbc�\uoh^bl�aZ�jZfdb�gZklhys_c�dgb]b��qblZl_eb��h[gZjm`b\rb_��qlh�hibkZgb_gZjpbkkbq_kdhc�iZlheh]bb�oZjZdl_jZ�ih^oh^bl�^ey�iZpb_glZ��dhlhjh]h�hgb�jZg__�\b^_ebih�^jm]hfm��kfh]ml�ba\e_qv�ihevam�ba�ij_^\Zjbl_evgh]h�bamq_gby�yaudZ�Y�ikboheh]bb�\p_eyo�dhgp_ilmZebaZpbb�hiulZ�k\hbo�iZpb_glh\�L_jZi_\lbq_kdh_�ijbf_g_gb_�^bZ]ghaZ�gZjpbkkbafZL_jZi_\l�� dhlhjuc� kfh]� [u� ihfhqv� gZjpbkkbq_kdhc� ebqghklb� ^hklb]gmlvijbgylby�k_[y�[_a�jZa^m\Zgby��bgneypbb��kh[kl\_ggh]h��Y��beb�[_a�ijbgb`_gby�^jm]bo�kh\_jrbe� [u� ^_ckl\bl_evgh� [eZ]h_� b ljm^gh_� ^_eh�� I_j\_crbf� mkeh\b_f� jZ[hlu� kgZjpbkkbq_kdhc� iZlheh]b_c� y\ey_lky� l_ji_gb_�� gbdhfm� ba� l_o�� dlh� iulZeky� baf_gblvikboheh]bx� gZjpbkkbq_kdh]h� iZpb_glZ�� g_� m^Z\Zehkv� k^_eZlv� wlh� hq_gv� [ukljh��Ohlyfh^bnbdZpby�ex[h]h�lbiZ�kljmdlmju�oZjZdl_jZ�y\ey_lky�^he]hkjhqguf�ij_^ijbylb_f�k gZjpbkkbq_kdbf�iZpb_glhf�g_h[oh^bfhklv�\ l_ji_gbb�hsmsZ_lky�[he__�hkljh��q_f�k^jm]bfb� lbiZfb� deb_glh\��L_jZi_\lm�ijboh^blky� \ughkblv� dhglji_j_ghkgu_�j_Zdpbbkdmdb�b ^_fhjZebah\Zgghklb�Ihkdhevdm� k_]h^gy� kms_kl\mxl� dhgdmjbjmxsb_� l_hjbb� wlbheh]bb� b l_jZibb�\u\_klb�h[s_ijbgyluc�ikboh^bgZfbq_kdbc�ih^oh^�d l_jZibb�gZjpbkkbq_kdbo�deb_glh\^h\hevgh� keh`gh�� ;hevr_� \k_]h� kihjh\� \ua\Zgh� dhfie_dkhf� jZagh]eZkbc� f_`^mDhomlhf�b D_jg[_j]hf��\hagbdrbo�\ �����_ b������_ ]h^u��Kmlv�bo�ijhlb\hiheh`guoihabpbc� khklhbl� \ lhf�� qlh� Dhoml� ������� ������ ������ jZkkfZljb\Ze� iZlheh]bq_kdbcgZjpbkkbaf� k lhqdb� aj_gby� jZa\blby� �khaj_\Zgb_� iZpb_glZ� reh� ghjfZevgh� b\klj_lbehkv� k g_dhlhjufb� ljm^ghklyfb� \ jZaj_r_gbb� ghjfZevguo� ihlj_[ghkl_cb^_ZebaZpbb�b ^_b^_ZebaZpbb���D_jg[_j]� ������� ������ ������� gZijhlb\��ihgbfZe� wlh� klhqdb�aj_gby�kljmdlmju �qlh�lh�hq_gv�jZgh�ihreh�g_ijZ\bevgh��iha\heb\�bg^b\b^mmfmhdjm`blv� k_[y� ijbfblb\gufb� aZsblZfb�� dhlhju_� hlebqZxlky� hl� ghjfu� kdhj__



dZq_kl\_ggh�� q_f� ih� kl_i_gb� \ujZ`_gghklb��� Dhgp_ipbx� gZjpbkkbq_kdhc� ebqghklbDhomlZ� fh`gh� ijhbeexkljbjh\Zlv� h[jZahf� jZkl_gby�� jhkl� dhlhjh]h� [ue� aZ^_j`Zg� \j_amevlZl_� g_^hklZlhqgh]h� iheb\Z� b hk\_s_gby� \ djblbq_kdb_� fhf_glu�� GZjpbkkZD_jg[_j]Z�fh`gh�ij_^klZ\blv�\ \b^_�jZkl_gby��fmlbjh\Z\r_]h�\ ]b[jb^�<u\h^�ba�wlbo�jZaebqguo�l_hjbc�khklhbl�\ lhf��qlh�h^gb�ih^oh^u�d gZjpbkkbafmih^q_jdb\Zxl� g_h[oh^bfhklv� ^Zlv� jZkl_gbx� ^hklZlhqgh� \h^u� b khegpZ�� qlh[u� hghgZdhg_p�jZajhkehkv��Z ^jm]b_�ij_^iheZ]Zxl��qlh�g_h[oh^bfh�h[j_aZlv�hldehgyxsb_kyhl�ghjfu�qZklb��qlh[u�jZkl_gb_�fh]eh�klZlv�l_f��q_f�hgh�^he`gh�[ulv��LZdbf�h[jZahf�ijb\_j`_gpu�kwen�ikboheh]bb�j_dhf_g^mxl�^h[jh`_eZl_evgh_�ijbgylb_�b^_ZebaZpbbbeb�h[_kp_gb\Zgby�b g_ihdhe_[bfh_�wfiZlbjh\Zgb_�i_j_`b\Zgbyf�iZpb_glZ��D_jg[_j]aZsbsZ_l�lZdlbqgmx��gh�gZklhcqb\mx�dhgnjhglZpbx�]jZg^bhaghklb��ijbk\h_gghc�bebkijh_pbjh\Zgghc�� Z lZd`_� kbkl_fZlbq_kdmx� bgl_jij_lZpbx� aZsbl� hl� aZ\bklb� b`Z^ghklb�� L_jZi_\lu�� hjb_glbjh\Zggu_� gZ� kwen�ikboheh]bx�� iulZxlky� hklZlvky\gmljb km[t_dlb\gh]h�hiulZ�iZpb_glZ��:gZeblbdb��gZoh^ysb_ky�ih^�\ebygb_f�W]h�ikb�oheh]bb� b l_hjbb� h[t_dlguo� hlghr_gbc�� gZijhlb\� dhe_[exlky� f_`^m� \gmlj_gg_c� b\g_rg_c�ihabpb_c �*DUGQHU� ������Y g_� iulZxkv� djblbq_kdb� hp_gb\Zlv� ijhlb\hiheh`gu_� l_hjbb� D_jg[_j]Z� bDhomlZ�beb�dZdbo�eb[h�^jm]bo�Z\lhjh\��ibkZ\rbo�gZ�wlm�l_fm��;hevrbgkl\h�l_jZi_\lh\�dhlhjuo�y agZx��gZoh^yl��qlhD_jg[_j]� ���������IZlheh]bq_kdbc�gZjpbkkbaf�hljZ`Z_l�eb[b^bgZevguc�\deZ^g_�\ ghjfZevgh�bgl_]jbjh\Zggmx�kljmdlmjm�kwen��Z \�iZlheh]bq_kdmx�kljmdlmjm��^ey� h^gbo� iZpb_glh\� ih^oh^yl� wlbheh]bq_kdb_� b l_jZi_\lbq_kdb_� nhjfmebjh\dbDhomlZ��lh]^Z�dZd�^ey�^jm]bo��ih�\b^bfhfm��]h^ylky�nhjfmebjh\db�D_jg[_j]Z��D_jg[_j]������� ij_^iheh`be�� qlh� ih^oh^� DhomlZ� fh`gh� kqblZlv� jZagh\b^ghklvxih^^_j`b\Zxs_c�l_jZibb��b ihwlhfm�hg�ij_^gZagZq_g�^ey�gZjpbkkbq_kdbo�iZpb_glh\�gZoh^ysboky� \ ijhf_`mld_� hl� ih]jZgbqguo� ^h� ikbohlbq_kdbo�� Wlm� b^_x� g_y\gufh[jZahf�ih^^_j`b\Zxl�fgh]b_�fhb�dhee_]b��dhlhju_�]h\hjyl��qlh�j_dhf_g^Zpbb�DhomlZhdZaZebkv� ijbf_gbfu� d bo� kbevgh� gZjmr_gguf� b ^_ij_kkb\gh�bklhs_ggufgZjpbkkbq_kdbf� iZpb_glZf�� Keh`ghklv� khklhbl� \ lhf�� qlh� gZjpbkkbq_kdb� mya\bfu_ex^b��h dhlhjuo�i_j\hgZqZevgh�ibkZe�Dhoml��ijhoh^beb�m g_]h�ljZ^bpbhgguc�ZgZeba�g_kdhevdh� k_kkbc� \ g_^_ex� k bkihevah\Zgb_f� dmr_ldb��� b ihwlhfm� fh`ghij_^iheh`blv�� qlh� hg� kqblZe� bo� \ukhdhnmgdpbhgbjmxsbfb�� Ihkdhevdm� \_j^bdl� ihih\h^m� ^bkimlZ�D_jg[_j]�Dhoml� _s_�g_� \ug_k_g�b aZbgl_j_kh\Zgguc� qblZl_ev�fh`_lkZf�h[jZlblvky�d i_j\hbklhqgbdZf�aZ�l_ogbq_kdbfb�j_dhf_g^Zpbyfb��\ul_dZxsbfb�badZ`^hc� dhgp_ipbb�� y kdZ`m� ebrv� h[� hkgh\guo� ij_^eh`_gbyo�� dZkZxsboky� l_jZibbgZjpbkkbafZ��dhlhju_�h[oh^yl�^Zggu_�ijhlb\hj_qby�Y m`_� mihfbgZeZ� l_ji_gb_�� Ih^h[gh_� hlghr_gb_� ij_^iheZ]Z_l� ijbgylb_q_eh\_q_kdh]h�g_kh\_jr_gkl\Z� qlh�^_eZ_l�l_jZi_\lbq_kdh_�ijh^\b`_gb_�mlhfbl_evgufb ljm^guf� aZgylb_f�� IjbagZgb_� lh]h� nZdlZ�� qlh� \k_� fu� g_kh\_jr_ggu� bkhijhlb\ey_fky�baf_g_gbyf��hq_gv�kbevgh�hlebqZ_lky�hl�lh]h��qlh�bgl_jgZebabjh\ZghgZjpbkkbq_kdbf� q_eh\_dhf�� Wlhl� l_abk� ghkbl�� kdhj__�� ]mfZgguc� b j_Zebklbqguc�



g_`_eb� djblbqguc� b \k_fh]msbc� oZjZdl_j�� < ih^h[ghc� ihabpbb� m`_� gZ[ex^Z_lkyg_dhlhjh_� l_jZi_\lbq_kdh_�ijh^\b`_gb_��L_jZi_\l�^he`_g� \hiehsZlv�g_hkm`^Zxs__�j_Zebklbqgh_�hlghr_gb_�d ojmidhklb�iZpb_glZ�H^gbf� ba� gZb[he__� \Z`guo� \deZ^h\� DhomlZ� \ l_ogbdm� klZeh� _]h� \gbfZgb_� dihke_^kl\byf�ijbagZgby�l_jZi_\lhf�kh[kl\_gguo�hrb[hd��hkh[_ggh�hrb[hd�\ wfiZlbb�K lhqdb� aj_gby� l_hjbb� ^jZc\h\� b W]h�ikboheh]bb�� hrb[dZ� l_jZi_\lZ� g_� ijbgm`^Z_lZgZeblbdZ�d bguf�^_ckl\byf�� djhf_� ebqghc� j_ne_dkbb��DZd�ijZ\beh��iZpb_gl�ijhklhihhsjy_lky� d Zkkhpbbjh\Zgbx� lh]h�� qlh� kemqbehkv�� b d� khh[s_gbx� k\hbo� j_Zdpbc�*UHHQVRQ� ������� Kwen�ikboheh]b� h[jZsZxl� gZr_� \gbfZgb_� gZ� lh�� gZkdhevdhhimklhr_gguf�fh`_l�k_[y�ihqm\kl\h\Zlv�gZjpbkkbq_kdbc�q_eh\_d��_keb�ijhn_kkbhgZekh\_jrZ_l� hrb[dm� \ wfiZlbb�� Kwen�ikboheh]b� aZf_qZxl�� qlh� _^bgkl\_gghc\hafh`ghklvx� aZe_qblv� ih^h[gmx� jZgm� y\ey_lky� \ujZ`_gb_� jZkdZygby�� Ba\bg_gb_ih^l\_j`^Z_l� hsms_gb_� iZpb_glZ�� qlh� \ jZ[hl_� ^hims_gZ� hrb[dZ� �lZdbf� h[jZahf�kdhj__� h[t_dlb\babjmy� _]h� j_Zevgu_� qm\kl\Z�� g_`_eb� kh^_ckl\my� g_bkdj_gg_cmklmiqb\hklb��k dhlhjhc�ijb\ud�k_[y�\_klb�gZjpbkkbq_kdbc�q_eh\_d���Ba\bg_gby�lZd`_klZgh\blky�ijbf_jhf�khojZg_gby�kZfhm\Z`_gby�g_kfhljy�gZ�gZebqb_�batygh\�Djblbq_kdb� \Z`guf� y\ey_lky� ke_^mxs__�� dh]^Z� ijbagZ_rv� kh[kl\_ggu_g_ba[_`gu_� hrb[db�� g_� klZgh\brvky� qj_af_jgh� kZfhdjblbqguf�� ?keb� iZpb_glihgbfZ_l�� qlh� l_jZi_\l� kf_jl_evgh� fmqZ_lky� m]jua_gbyfb� kh\_klb�� ihemqZ_fh_� bfkhh[s_gb_� khklhbl� \ lhf�� qlh� hrb[db� ^he`gu� [ulv� j_^dbfb� b lj_[mxl� kljh]h]hkZfhihjbpZgby� �beexaby�� hl� dhlhjhc� gZjpbkkbq_kdZy� ebqghklv� m`_� kljZ^Z_l���Emqr_ijbgylv�aZf_qZgb_�<bggbdhllZ��dhlhjuc�ba\_kl_g�l_f��qlh�hklZ\eye�ihe_�^ey�khfg_gbc\ k\h_f�ijZ\_�gZ�bgl_jij_lZpbx��dhff_glbjmy���Y ^_eZx�bgl_jij_lZpbx��ij_ke_^my�^\_p_eb��<h�i_j\uo��qlh[u�ihdZaZlv�iZpb_glm��qlh�y [h^jkl\mx��<h�\lhjuo��qlh[u�ihdZaZlviZpb_glm��qlh�y fh]m�hrb[Zlvky���:jlmj�Jh[[bgk �$UWKXU�5REELQV� �������ikbohZgZeblbd�ki_pbZebkl� \ h[eZklb� Zjl�l_jZibb� b ^jm]bo� wdkij_kkb\guo� f_lh^h\� e_q_gby�ZgZeh]bqguf� h[jZahf� hibku\Z_l� k\hx� l_ogbq_kdmx� l_hjbx� dZd� �l_jZibx� hrb[hd� bijhfZoh\����Y hrb[Zxkv��Z iZpb_gl�f_gy�ihijZ\ey_l��Ihiuldb� ihfhqv� gZjpbkkbq_kdbf� iZpb_glZf� lZd`_� lj_[mxl� ihklhyggh]h\gbfZgby�d eZl_glghfm� khklhygbx� kwen�iZpb_glZ��dhlhjh_�iZjZ^hdkZevguf�h[jZahfaZlhiey_l�fZgbn_klgh_�khklhygb_��>Z`_�kZfuc�gZ^f_gguc��y\guc�gZjpbkk�bkiulu\Z_lkbevg_crbc� klu^�� klhedgm\rbkv� k l_f�� qlh� hg� \hkijbgbfZ_l� dZd� djblbdm�� Ihwlhfml_jZi_\l�^he`_g�mf_lv�hsmlblv�b ijbgylv�[hev�^ey�lh]h��qlh[u�ijhba\_klb�k_gablb\gu_\f_rZl_evkl\Z�� :evygk� k gZjpbkkbq_kdbfb� iZpb_glZfb� \k_]^Z� y\ey_lky� ojmidbf�ihkdhevdm� g_� \ughkyl� kblmZpbx�� dh]^Z� kgb`Z_lky� bo� b [_a� lh]h� g_ijhqgh_kZfhm\Z`_gb_��Bo�ij_`gyy�j_imlZpby�g_ih^^Zxsboky�l_jZibb�qZklbqgh�ijhbkoh^bl�bake_^mxs_]h� hiulZ�� ZgZeblbdb� \g_aZigh� ij_djZsZxl� ^Z`_� ^ebl_evgmx� l_jZibx�� _kebqm\kl\Z�bo�iZpb_glh\�[u\Zxl�[he_ag_ggh�ljZ\fbjh\Zgu��Fgh]bf�j_dhf_g^Zpbyf�DhomlZ��dZkZxsbfky�l_ogbdb��ij_^r_kl\h\Zeb�l_hjbbdhgkmevlbjh\Zgby�DZjeZ�Jh^`_jkZ �6WRORURZ������� H^gZ�ba�h[eZkl_c��\ dhlhjhc�Dhomlijh^\bgmeky� gZfgh]h� ^Zevr_� Jh^`_jkZ�� ²� ijbagZgb_� l_jZi_\lhf� k\hbo� hrb[hd�



JZ[hlu� Jh^`_jkZ� fh]ml� \ua\Zlv� m fgh]bo� qbl_l_e_c� \i_qZle_gb_�� qlh� Z[khexlgZywfiZlby�� dhg]jmwglghklv� b Zml_glbqghklv� \hafh`gu�� DhomlZ� ih^h[guo� beexabc� g_bkiulu\Ze�Y m`_� mihfbgZeZ� kbem� klu^Z� \ i_j_`b\Zgbyo� gZjpbkkbq_kdbo� ebqghkl_c� b lhh[klhyl_evkl\h��dZd�\Z`gh�l_jZi_\lm�hlebqZlv�^Zgguc�Znn_dl�hl�qm\kl\Z�\bgu��Ex^b�kg_mklhcqb\uf� kZfhm\Z`_gb_f�h[uqgh� ^he]h�ba[_]Zxl� ijbagZgby� kh[kl\_gghc� jheb� \dZdbo�eb[h�`bag_gguo�g_m^ZqZo��< hlebqb_�hl�ex^_c��dhlhju_�e_]dh�qm\kl\mxl�\bgm�bkijZ\eyxlky� kh� k\hbf� ijhklmidhf�� ijbdeZ^u\Zy� mkbeby� d _]h� bkijZ\e_gbx�gZjpbkkbq_kdb�fhlb\bjh\Zggu_�ex^b�[_]ml�hl�k\hbo�hrb[hd�b kdju\Zxlky�hl�l_o��dlhfh`_l� h[gZjm`blv� bo�� Hgb� bg^mpbjmxl� \ l_jZi_\l_� beb� `_eZgb_� g_wfiZlb�q_kdbdhgnjhglbjh\Zlv�bo�k l_f�\deZ^hf��dhlhjuc�hgb�^_eZxl�\ kh[kl\_ggu_�ljm^ghklb��bebl_g^_gpbx� ijbkh_^bgylvky� d gbf� b hieZdb\Zlv� m`Zkgh_� h[jZs_gb_�� dhlhjh_� hgbbkiulu\Zeb�kh�klhjhgu�^jm]bo��Gb�lZ��gb�^jm]Zy�ihabpby�g_�y\ey_lky�l_jZi_\lbq�ghc�ohly�\lhjZy�\k_�lZdb�bf__l�\j_f_ggh�iZeebZlb\guc�oZjZdl_j�ih�hlghr_gbx�d q_eh\_dm�dhlhjuc�\ ijhlb\hiheh`ghf�kemqZ_�[m^_l�ihqlb�kf_jl_evgh�kljZ^Zlv�L_jZi_\lu� klZedb\Zxlky� kh� keh`g_cr_c� aZ^Zq_c�� bf� ij_^klhbl� m\_ebqblvhkhagZgb_�b q_klghklv�gZjpbkkbq_kdh]h�iZpb_glZ�hlghkbl_evgh�ijbjh^u�_]h�ih\_^_gby�Ijb� wlhf� g_� ke_^m_l� klbfmebjh\Zlv� kbevguc� klu^�� ihlhfm� qlh� iZpb_gl� beb� aZohq_lij_djZlblv� e_q_gb_�� beb� `_� [m^_l� bf_lv� k_dj_lu� hl� l_jZi_\lZ�� H^gbf� ba� kihkh[h\^hklb`_gby� wlh]h� \ dhgl_dkl_� `Zeh[u� iZpb_glZ� b _]h� djblbpbafZ� y\ey_lky� \hijhk��<ujZ`Zeb� eb� \u� ijyfh� k\hb� ihlj_[ghklb"�� Hkgh\Zgby� ih^h[gh]h� h[jZs_gby� diZpb_glm� e_`Zl� \ lhf�� qlh� gZjpbkkbq_kdb_� ex^b� ]em[hdh� klu^ylky� ihijhkblv� h q_f�eb[h�� hgb� kqblZxl�� qlh� ijbagZgb_� ex[hc� ihlj_[ghklb� jZah[eZqZ_l� ^_nbpbl� \ bokh[kl\_gghf� �Y��� Ke_^h\Zl_evgh�� hgb� ihiZ^Zxl� \ f_`ebqghklgu_� kblmZpbb�� ]^_qm\kl\mxl� k_[y� mgb`_ggufb�� lZd� dZd� ^jm]hc� q_eh\_d� k ljm^hf� m]Z^u\Z_l� boihlj_[ghklb�b g_�fh`_l�ihgylv��q_]h�`_�hgb�ohlyl�[_a�ijhkv[u�k bo�klhjhgu��Z ijhkblv^ey�gbo�²�mgbabl_evgh��< j_amevlZl_�hgb�iulZxlky�m[_^blv�ZgZeblbdZ��qlh�bo�ijh[e_fZk\h^blky� d [_kqm\kl\_gghklb�b g_\gbfZgbx� ex^_c�� k dhlhjufb� hgb�`b\ml��<hijhk� hijh]h\Zjb\Zgbb� ihlj_[ghkl_c� \iehlgmx� ih^\h^bl� d m[_`^_gbx� iZpb_glZ�� qlhgm`^Zlvky� \ dhf�lh� klu^gh�� Z lZd`_� d \hafh`ghklb� ^ey� l_jZi_\lZ� \gmrblv� wlhfmq_eh\_dm�ihgylb_�h q_eh\_q_kdhc�\aZbfhaZ\bkbfhklb�<ur_� y hlf_lbeZ� jZaebqb_� f_`^m� kwen�h[t_dlguf� b bklbggh� h[t_dlgufi_j_ghkhf� �\ [he__� jZgg_c� ebl_jZlmj_� wlh� hibku\Zehkv�� khhl\_lkl\_ggh�� dZdgZjpbkkbq_kdbc� b g_\jhlbq_kdbc� i_j_ghku���Kfuke� ^Zggh]h� jZaebqby� khklhbl� \ lhf�qlh� l_jZi_\l�g_�fh`_l�ieh^hl\hjgh�bkke_^h\Zlv�i_j_ghkgu_� j_Zdpbb�gZjpbkkbq_kdboiZpb_glh\�k ihabpbb��dZd�_keb�[u�hg�[ue�h^gbf�ba�^jm]bo�ex^_c���Ijb^_j`b\Z_lky�ebl_jZi_\l� ij_^iheh`_gbc� DhomlZ� beb� D_jg[_j]Z�� hg� ^he`_g� hkhagZ\Zlv�� g_kfhljy� gZdhglji_j_ghkgh_� qm\kl\h�� qlh� hg� gbq_]h� g_� agZqbl� ^ey� iZpb_glZ�� gZ� kZfhf� ^_e_gZjpbkkbq_kdbc�q_eh\_d�gm`^Z_lky�\ l_jZi_\l_�;HEVR?��q_f�ex^b��g_�bkiulu\Zxsb_^_nbpbl� \ kZfhhp_gd_�� >ey� l_jZi_\lZ�� g_� bf_\r_]h� [hevrh]h� hiulZ� e_q_gbygZjpbkkbq_kdbo� iZpb_glh\�� qZklh� [u\Z_l� [hevrbf� kxjijbahf� magZlv�� qlh� lhl� `_



q_eh\_d�� dhlhjuc� kqblZ_l� _]h� g_agZqbl_evghc� b g_kihkh[ghc� ebqghklvx� \h� \j_fyl_jZi_\lbq_kdbo� k_kkbc�� \hkobsZ_lky� bf� \g_� dhgkmevlZpbhggh]h� dZ[bg_lZ�� >Z`_gZ^f_gguc�� o\Zkleb\uc�� hq_\b^gh� �g_ih^^Zxsbcky�� iZpb_gl� \u^Z_l� ]em[hdmxaZ\bkbfhklv�hl� l_jZi_\lZ� kdehgghklvx� qm\kl\h\Zlv� k_[y� khdjmr_gguf�� _keb� l_jZi_\lhdZau\Z_lky� g_k_gablb\guf�� JZ[hlZy� k gZjpbkkbq_kdbfb� ex^vfb�� l_jZi_\l� ^he`_gijb\udgmlv� h[^mfu\Zlv� k\hb� \f_rZl_evkl\Z� ]hjZa^h� lsZl_evg__�� q_f� k ^jm]bfbiZpb_glZfb�>bnn_j_gpbZevguc�^bZ]ghaLjZ\fZ� kZfhm\Z`_gby� fh`_l� ijb\_klb� d lhfm�� qlh� ex[hc� q_eh\_d� \j_f_ggh[m^_l� \_klb� k_[y� lZd�� dZd� _keb� [u� hg� bf_e�gZjpbkkbq_kdbc� oZjZdl_j��;he__� lh]h�� \k_lbiu�ebqghklguo�kljmdlmj�\dexqZxl�\ k_[y�gZjpbkkbq_kdmx�nmgdpbx��hgb�khojZgyxlkZfhm\Z`_gb_� ijb� ihfhsb� hij_^_e_gguo� aZsbl�� Gh� qlh[u� [ulv� jZkp_g_gguf� \dZq_kl\_�gZjpbkkbq_kdh]h�oZjZdl_jZ��q_eh\_d�^he`_g�bf_lv�^ebl_evgh�kms_kl\mxsb_�Z\lhfZlbabjh\Zggu_� b g_aZ\bkysb_� hl� kblmZpbb� iZll_jgu� \hkijbylby� b ih\_^_gby�<b^bfh��\ gZklhys__�\j_fy�^bZ]gha�gZjpbkkbq_kdhc�ebqghklghc�hj]ZgbaZpbb�klZ\blkykebrdhf� qZklh�� hkh[_ggh� ikboh^bgZfbq_kdbfb� debgbpbklZfb�� Wlh� ihgylb_� qZklhg_ijZ\bevgh�ijbf_gy_lky�d ex^yf��j_Zdpbb�dhlhjuo�h[mkeh\e_gu�kblmZpb_c��Z lZd`_�dikbohiZlZf��^_ij_kkb\guf��h[k_kkb\gh�dhfimevkb\guf�b bkl_jbq_kdbf�ebqghklyf�GZjpbkkbq_kdZy�ebqghklv�\ kjZ\g_gbb�k gZjpbkkbq_kdbfb�j_Zdpbyfb=eZ\gZy� keh`ghklv� ^bZ]ghklbdb� oZjZdl_jheh]bq_kdh]h� gZjpbkkbafZ� [ueZmihfygmlZ� \ur_�� gZjpbkkbq_kdb_� ijh[e_fu� �[he__� q_f� ^jm]b_� ikboheh]bq_kdb_khklhygby�� dhlhjuf� fu� ih^\_j`_gu�� \_a^_kmsb� b qZklh� fh]ml� [ulv� h[mkeh\e_gukblmZpbhggh��Dhoml�b <hevn �.RKXW��:ROI� ������hibku\Zxl�ebpZ��dhlhjuf�ijboh^blky�ih^h[gh� klm^_gld_� ba� DblZy�� h dhlhjhc� ]h\hjbehkv� \h� \\_^_gbb� d wlhc� qZklb�ijhlb\hklhylv� h[klhyl_evkl\Zf�� dhlhju_� [jhkZxl� \uah\� bo� i_j\hgZqZevghfm� qm\kl\mb^_glbqghklb�b ih^ju\Zxl�kZfhm\Z`_gb_��Hgb�ljZdlmxlky�dZd�ebqghklb��kljZ^Zxsb_hl� �\lhjbqgh]h� gZjpbkkbq_kdh]h� gZjmr_gby�� Z g_� hl� gZjpbkkbq_kdh]h� jZkkljhckl\ZoZjZdl_jZ��Wlh�\Z`gh_�jZaebqb_�Ex[hc�g_gZjpbkkbq_kdbc�q_eh\_d�\u]ey^bl�\ukhdhf_jguf�b h[_kp_gb\Zxsbf�himklhr_gguf�b b^_Zebabjmxsbf�\ mkeh\byo��dhlhju_�gZijy]Zxl�_]h�b^_glbqghklv�bm\_j_gghklv��Ijh]jZffu�f_^bpbgkdbo� bgklblmlh\� b ikbohl_jZi_\lbq_kdh]h� h[mq_gbyagZf_gblu� l_f�� qlh� aZklZ\eyxl� ij_mki_\Zxs_]h�� Z\lhghfgh]h� \ajhkeh]h� qm\kl\h\Zlvk_[y� ih^h[gh� g_dhfi_l_glghfm� j_[_gdm�� Ih^h[gh_� dhfi_gkZlhjgh_� ih\_^_gb_� ²o\Zklh\kl\h�� kZfhm\_j_ggu_� aZy\e_gby�� k\_jodjblbq_kdb_� dhff_glZjbb� bebb^_ZebaZpby� mqbl_ey� ²� ke_^m_l� jZkkfZljb\Zlv� k mq_lhf� ^Zgguo� h[klhyl_evkl\�Y\e_gby�� ih^h[gu_� wlbf�� \ ikbohZgZeblbq_kdhc� ebl_jZlmj_� bgh]^Z� hibku\Zxlky� dZd�gZjpbkkbq_kdZy� aZsblZ� �.HUQEHUJ� ������� >himklbf�� qlh� g_dlh� kljZ^Z_l� hlgZjpbkkbq_kdbo� ijh[e_f�� Wlh� g_� ^_eZ_l� _]h� gZjpbkkbq_kdhc� ebqghklvx�� LZf�� ]^_kblmZpbhggu_� nZdlhju� dZ`mlky� hij_^_eyxsbfb� gZjpbkkbq_kdmx� ij_a_glZpbx�bgl_j\vx_j� ^he`_g� iheZ]Zlvky� gZ� bklhjbq_kdb_� ^Zggu_� b ^Zggu_� i_j_ghkZ�� qlh[uk^_eZlv�\u\h^�h kljmdlmj_�ebqghklb��e_`Zs_c�ih^�gZjpbkkbq_kdhc�jZghc�



GZjpbkkbq_kdb_�ebqghklb�\ kjZ\g_gbb�k ikbohiZlbq_kdbfb< ihke_^g_f� jZa^_e_�ij_^u^ms_c� ]eZ\u� y hlf_lbeZ� \Z`ghklv� jZaebqby�f_`^m^hfbgbjmxs_� khpbhiZlbq_kdhc� b kms_kl\_ggh� gZjpbkkbq_kdhc� kljmdlmjhc� ebqghklb�Ihiuldb�DhomlZ�mklZgh\blv�wfiZlbq_kdb_�hlghr_gby� �ih�djZcg_c�f_j_��\ lhf�\b^_��\dhlhjhf� hgb� ijbgylu� \ ijZdlbd_�� fZehwnn_dlb\gu� ijb� jZ[hl_� k ikbohiZlbq_kdbfbebqghklyfb��ihkdhevdm�hgb�g_�kihkh[gu�wfhpbhgZevgh�ihgylv�khklhygb_�khkljZ^Zgby�Hgb� ij_abjZxl� khqm\kl\_ggh_� ih\_^_gb_�� y\eyxs__ky� ^ey� gbo� ijbagZdhf� keZ[hklb�Ih^oh^�� Zdp_glbjh\Zgguc� gZ� dhgnjhglZpbb� ]jZg^bhagh]h� kwen�� dhlhjuc� aZsbsZeD_jg[_j]��[ue�[u�\hkijbgyl�ikbohiZlbq_kdhc�ebqghklvx�k [hevr_c�ihqlbl_evghklvx�Gh��dZd�ih^q_jdb\Ze�D_jg[_j]�\ klZlv_��ihk\ys_gghc�wlhc�l_f_���������^Zgghfm�ih^oh^mg_^hklZ_l� h[yaZl_evgh]h� nhdmkbjh\Zgby� gZ� [hjv[_� ikbohiZlZ� aZ� dhgljhev� b _]hjZajmrbl_evguo� ^_ckl\byo�� D_jg[_j]� jZkkfZljb\Ze� ZkhpbZevgu_� l_g^_gpbb� dZdbg^bdZlhj� \_jhylghc� g_bae_qbfhklb�� Ihwlhfm� hg� g_� jZajZ[Zlu\Ze� j_dhf_g^Zpbc� ihl_jZibb� wlhc� debgbq_kdhc� ]jmiiu�� q_f� aZgbfZebkv� lZdb_� l_jZi_\lu�� dZd� =jbg�\Zev^�;mjkl_g�� =jhk �*UHHQZDOG�� %XUVWHQ�� *URWK� ������ b F_ehb� �0HOR\�� dhlhju_ki_pbZebabjh\Zebkv�gZ�jZ[hl_�k ikbohiZlbq_kdbfb�iZpb_glZfb�GZjpbkkbq_kdb_�ebqghklb�\ kjZ\g_gbb�k ^_ij_kkb\gufb;he__�^_ij_kkb\guc�lbi�gZjpbkkbq_kdh]h�q_eh\_dZ�e_]dh�fh`_l�[ulv�hrb[hqghhp_g_g� dZd� ^_ij_kkb\guc�� ?keb� kmffbjh\Zlv� ^Zggu_� fgh]hqbke_gguo� l_hjbc� bdebgbq_kdbo� gZ[ex^_gbc�b ij_^klZ\blv� bo� \ \b^_� ijhklh]h� h[jZaZ�� bo� kms_kl\_ggh_hlebqb_�khklhbl�\ lhf��qlh�gZjpbkkbq_kdb�^_ij_kkb\gu_�deb_glu�km[t_dlb\gh�imklu�lh]^Z� dZd� oZjZdl_jheh]bq_kdb� ^_ij_kkb\gu_� ex^b� �l_�� dhlhju_� h[uqgh� hibkZgu� dZdkljZ^Zxsb_� ^_ij_kkb_c� [he__� �f_eZgohebq_kdh]h�� beb� h[mkeh\e_ggh]h� \bghc� lbiZ�km[t_dlb\gh� gZiheg_gu� djblbq_kdbfb� b ]g_\gufb� bgl_jgZebaZpbyfb�� >_ij_kkb\gu_gZjpbkku� qm\kl\mxl� k_[y� ebr_ggufb� ijhqgh]h� �Y��� ^_ij_kkb\gu_� f_eZgohebdbqm\kl\mxl�k\h_��Y��j_Zevguf��gh�g_ihijZ\bfh�iehobf��;he__�ih^jh[gh�y jZkkfZljb\Zxwlb�jZaebqby�b \ul_dZxsb_�ba�gbo�l_jZi_\lbq_kdb_�ke_^kl\by�\ ]eZ\_����GZjpbkkbq_kdb_�ebqghklb�\ kjZ\g_gbb�k h[k_kkb\gh�dhfimevkb\gufbGZjpbkkbq_kdh]h� bg^b\b^Z� e_]dh� g_ijZ\bevgh� ihgylv� dZd� h[�k_kkb\gh]h� bebdhfimevkb\gh]h� ba�aZ� \gbfZgby� d ^_lZeyf�� Wlh� \gbfZgb_� fh`_l� klZlv� qZklvxgZjpbkkbq_kdh]h� ihbkdZ� kh\_jr_gkl\Z�� GZ� aZj_� ikbohZgZeblbq_kdhc� ijZdlbdbnmg^Zf_glZevgh�gZj�pbkkbq_kdbo� ex^_c�g_j_^dh�jZkkfZljb\Zeb� dZd� h[k_kkb\guo�beb�dhfimevkb\guo�� lZd� dZd� bo� kbfilhfu� e_]dh� ih^iZ^Zxl� ih^� h^gm� beb� h[_� ba� wlbodZl_]hjbc��Bo�e_q_gb_�ijhoh^beh�\ khhl\_lkl\bb�k ij_^iheh`_gbyfb��hlghkysbfbky�dwlbheh]bb� h[k_kkb\gh�dhf�imevkb\gh]h� oZjZdl_jZ�� dhlhju_� Zdp_glbjmxl� [hjv[m� aZdhgljhev�b \bgm�aZ�]g_\�b nZglZabjm_fmx�Z]j_kkbx�GZjpbkkbq_kdb_� iZpb_glu�� kdhj__� imklu_�� q_f� aeu_�� g_� ^hklb]Zeb� hkh[uomki_oh\�\ ih^h[ghc�l_jZibb��Hgb�qm\kl\h\Zeb�g_ihgbfZgb_�d djblbdm��dh]^Z�l_jZi_\l�dZd�bf�dZaZehkv�� aZpbdeb\Zeky�gZ�ijh[e_fZo�� dhlhju_�g_� y\eyebkv�p_gljZevgufb� ^eykm[t_dlb\ghklb� iZpb_glZ��Fgh]b_� ex^b� h[eZ^Zxl� dZd� gZjpbkkbq_kdbfb�� lZd� b [he__deZkkbq_kdb� h[k_kkb\gufb� q_jlZfb� oZjZdl_jZ�� L_� iZpb_glu�� \ qv_c� ebqghklb



^hfbgbjh\Zeb�gZjpbkkbq_kdb_�l_g^_gpbb��ihemqZeb�g_fgh]h�ihevau�hl�ZgZeblbq_kdhcl_jZibb� h[jZapZ� ^h� �����o ]h^h\� ²� jm[_`Z�� dh]^Z� l_hjbb� wlbheh]bb� b l_jZibbiZlheh]bq_kdh]h� gZjpbkkbafZ� jZ^bdZevgh� jZkrbjbeb� gZrb� \hafh`ghklb� \ hdZaZgbbihfhsb�ex^yf�k gZjmr_gbyfb�kh[kl\_ggh]h��Y���Y agZdhfZ�k g_kdhevdbfb�iZpb_glZfb�dhlhju_� e_qbebkv� ZgZeblbq_kdb� ^h� wlh]h� i_jbh^Z�� Hgb� ^h� kbo� ihj� ghkyl� \ k_[_g_^h\hevkl\h� b k\hbf� l_jZi_\lhf�� b ikbohZgZebahf� \ p_ehf�� < ihimeyjguoh[tykg_gbyo� ikbohl_jZi_\lbq_kdh]h� hiulZ� fh`gh� gZclb� lh�� qlh� fh`_l� kem`blvijbf_jhf� j_amevlZlZ� ih^h[ghc� ^bZ]ghklbq_kdhc� hrb[db�� GZijbf_j�� >Z\b^� <bkdhll�'DYLG�9LVFRWW� �������hibku\Zy�k\hx�g_m^Z\rmxky�l_jZibx�k �>hdlhjhf�Fhjhahf� ��'U�)URVW��� iheZ]Ze��qlh�_]h�ZgZeblbd�ijbf_gbe�klbev��dhlhjuc��\hafh`gh��ih^hr_e�[u�^eyh[k_kkb\ghc� ebqghklb�� gh� aZf_lgh� jZkoh^beky� kh� klj_fe_gb_f� <bkdhllZ� dwfiZlbq_kdhfm� hljZ`_gbx� b ih^l\_j`^_gbx� kh[kl\_ggh]h� �Y��� ;he__� ^_lZevgh_hibkZgb_� jZaebqbc� b ke_^kl\bc� ih^h[guo� ^bZ]ghklbq_kdbo� hrb[hd� fh`gh� gZclb� \]eZ\_����GZjpbkkbq_kdZy�ebqghklv�\ kjZ\g_gbb�k bkl_jbq_kdhcJZaebq_gb_�gZjpbkkbafZ�b h[k_kkb\gh�dhfimevkb\ghc�ebqghklb�[he__�ZdlmZevgh^ey�fm`qbg��q_f�^ey�`_gsbg��Ijb�e_q_gbb�iZpb_glhd�qZs_�ijhy\ey_lky�g_h[oh^bfhklvjZaebqZlv� gZjpbkkbaf� b bkl_jbq_kdmx� ebqghklv�� Ihkdhevdm� bkl_jbq_kdb_� ebqghklbbkihevamxl� GZjpbkkbq_kdb_� aZsblu�� bo� fh`gh� k e_]dhklvx� hrb[hqgh� ijbgylv� aZh[eZ^Zxsbo�gZjpbkkbq_kdbf�oZjZdl_jhf��@_gsbgZ��bkl_jbq_kdZy�ij_a_glZpby�dhlhjhc\dexqZ_l� \ k_[y� aZf_lgh_� wdk]b[bpbhgbklkdh_� ih\_^_gb_� b iZll_jg� hlghr_gbc� kfm`qbgZfb��\ dhlhjhf� aZ�b^_ZebaZpb_c�\kdhj_�gZklmiZ_l�h[_kp_gb\Zgb_��ihdZ`_lky� \hkgh\_�k\h_c�gZjpbkkbq_kdhc��Gh�__�haZ[hq_gghklv�kh[hc�k\yaZgZ�k \hijhkZfb�iheZ�biblZ_lky� \ [hevr_c� kl_i_gb� lj_\h]hc�� g_`_eb� klu^hf�� AZ� ij_^_eZfb� g_dhlhjuo\ukhdhdhgn�ebdlguo�h[eZkl_c�wlb�ex^b�hdZau\Zxlky�l_ieufb��ex[ysbfb�b ^Ze_db�hlimklhlu �.HPEHUJ� ������<Z`gh_� agZq_gb_� wlbo� ^bnn_j_gpbZevguo� jZaebqbc� aZdexqZ_lky� \ijhlb\hiheh`guo� l_jZi_\lbq_kdbo� j_dhf_g^Zpbyo� hlghkbl_evgh� ^Zgguo� ^\mo� ]jmii�khklhygb_�bkl_jbq_kdbo�iZpb_glh\�memqrZ_lky��dh]^Z�\gbfZgb_�m^_ey_lky�h[t_dlghfmi_j_ghkm�� GZjpbkkbq_kdb_� iZpb_glu�� gZijhlb\�� lj_[mxl� ijbgylby� kwen�h[tdlguon_ghf_gh\�AZdexq_gb_< wlhc� ]eZ\_� hibkZg� bklhs_gguc� \gmlj_ggbc�fbj� ebqghkl_c� k gZjpbkkbq_kdbhj]Zgbah\Zgguf�oZjZdl_jhf��Z lZd`_�dhfi_gkZlhjgh_�ih\_^_gb_��k ihfhsvx�dhlhjh]hlZdb_�ebqghklb�iulZxlky�ih^^_j`b\Zlv�^hklh\_jgh_�b agZqbfh_�qm\kl\h�kh[kl\_ggh]h�Y��� Y ih^q_jdgmeZ� Znn_dlu� klu^Z� b aZ\bklb�� \u^_ebeZ� aZsblu� ihkj_^kl\hfb^_ZebaZpbb� b h[_kp_gb\Zgby�� Z lZd`_� iZll_jgu� hlghr_gbc� �bkihevah\Zlv� b [ulvbkihevah\Zgguf��� ijba\Zggu_� mjZ\gh\_rb\Zlv� kZfhm\Z`_gb_� b \haf_sZlvijbqbg_ggvr� _fm� ms_j[�� H[km`^ZeZkv� ij_^jZkiheh`_gghklv� gZjpbkkbq_kdboebqghkl_c�d kwen�h[t_dlguf�i_j_ghkZf��Z lZd`_�dhglji_j_ghkgu_�j_Zdpbb��\ dhlhjuoij_\Zebjm_l� hsms_gb_� g_\dexq_gghklb� \ hlghr_gby�� GZ� hkgh\Zgbb� ijbgylby� wlbo



hkh[uo� Zki_dlh\� gZjpbkkbq_kdbo� khklhygbc� [ueb� ^Zgu� g_dhlhju_� l_ogbq_kdb_j_dhf_g^Zpbb�� ohly� wlb� aZdexq_gby� b [ueb� k^_eZgu� k mq_lhf� kms_kl\mxsbojZagh]eZkbc� \ ikbohZgZeblbq_kdhf� ihgbfZgbb� gZjpbkkbafZ�� ;eZ]h^Zjy� wlbfjZagh]eZkbyf� l_ogbdZ�� ijb_fe_fZy� k ^Zgghc� ]jmiihc� iZpb_glh\�� \k_� _s_� hklZ_lkyij_^f_lhf� g_dhlhjuo� kihjh\�� GZdhg_p�� gZjpbkkbq_kdZy� hj]ZgbaZpby� oZjZdl_jZ� [ueZ^bnn_j_gpbjh\ZgZ� hl� gZjpbkkbq_kdbo� j_Zdpbc�� ikbohiZlbb�� ^_ij_kkb\ghc�f_eZgohebq_kdhc�� ebqghklb�� h[k_kkb\gh�dhfimevkb\ghc� kljmdlmju� oZjZdl_jZ� bbkl_jbb�>hihegbl_evgZy�ebl_jZlmjZK lh]h�fhf_glZ��dZd�Dhoml�him[ebdh\Ze��:gZeba�kh[kl\_ggh]h��Y� �.RKXW���7KH$QDO\VLV�RI�WKH�6HOI� �������Z D_jg[_j]�ij_^eh`be�Zevl_jgZlb\gmx�dhgp_ipbx�\ jZ[hl_�Ih]jZgbqgu_� khklhygby� b iZlheh]bq_kdbc� gZjpbkkbaf� �.HPEHUJ�� �%RUGHUOLQH&RQGLWLRQV� DQG� 3DWKRORJLFDO� 1DUFLVVLVP�� ������� ihy\behkv� [hevrh_� dhebq_kl\hikbohZgZeblbq_kdhc� ebl_jZlmju�� ihk\ys_gghc� \hijhkZf� gZjpbkkbafZ��H[_� wlb� dgb]bkh^_j`Zl�lZd�fgh]h�`Zj]hgZ��qlh�^ey�gh\bqdZ�\ ikbohZgZeba_�ijhqblZlv�bo�ijZdlbq_kdbg_\hafh`gh�� ;he__� m^Zqghc� Zevl_jgZlb\hc� y\eyxlky� �Ie_ggbdb� ^_lkl\Z�� :ebkuFbee_j� �$OLFH� 0LOOHU�� �3ULVRQHUV� RI� &KLOGKRRG��� ������ \ ^jm]hc� j_^Zdpbb� ²� �>jZfZh^Zj_ggh]h� j_[_gdZ�� �7KH� 'UDPD� RI� WKH� *LIWHG� &KLOG���� �GZjpbkkbq_kdb_� khklhygby� bl_jZi_\lbq_kdbc� ijhp_kk�� ;ZoZ� �%DFK�� �1DUFLVVLVWLF� 6WDWHV� DQG� WKH� 7KHUDSHXWLF� 3URFHVV�������� b jZ[hlZ�FhjjbkhgZ� �Klu^�� h[jZlgZy� klhjhgZ� gZjpbkkbafZ� �0RUULVRQ�� �6KDPH�7KH� 8QGHUVLGH� RI� 1DUFLVVLVP�� ������� Fhjjbkhg� lZd`_� ba^Ze� k[hjgbd�� haZ]eZ\e_gguc�=eZ\gu_� klZlvb� h gZjpbkkbaf_�� ��(VVHQWLDO� 3DSHUV� RQ� 1DUFLVVLVP��� kh^_j`Zsbck_jv_agu_�ikbohZgZeblbq_kdb_�hq_jdb�gZ�wlm�l_fm��;hevrbgkl\h�bo�aZf_qZl_evgh�
���RBAHB>GU?�EBQGHKLBEbqghklb��q_c� oZjZdl_j�ih� kms_kl\m�rbahb^guc�� y\eyxlky�ij_^f_lhf�rbjhdhjZkijhkljZg_ggh]h�g_ijZ\bevgh]h�ihgbfZgby��hkgh\Zggh]h�gZ�h[s_f�aZ[em`^_gbb��qlhrbahb^gZy�^bgZfbdZ�\k_]^Z�\ agZqbl_evghc�kl_i_gb�ijbfblb\gZ��G_h[jZlbfuc�ikboh�lbq_kdbc� ^bZ]gha� rbahnj_gbb� hlghkbl� q_eh\_dZ� d djZcg_� gZjmr_gghc� h[eZklbrbahb^gh]h� dhglbgmmfZ�� b ih\_^_gb_� rbahb^gh]h� q_eh\_dZ� g_j_^dh� [u\Z_lg_dhg\_gpbhgZevguf�� kljZgguf� beb� ^Z`_� wdkp_gljbqguf�� >jm]b_� g_rbahb^gu_ebqghklb�bf_xl�l_g^_gpbx�iZlheh]b�abjh\Zlv�ex^_c�k rbahb^ghc�^bgZfbdhc��ohly�hgbfh]ml� [ulv� dhfi_l_glgufb� b Z\lhghfgufb� b bf_xl� agZqbl_evgu_� kbevgu_� h[eZklbW]h�� >_ckl\bl_evgh�� rbahb^gu_� ex^b� khklZ\eyxl� ^bZiZahg� hl� ih^e_`Zsbo]hkiblZebaZpbb�dZlZlhgbdh\�^h�l\hjysbo�]_gb_\�Ebqghklv� fh`_l� [ulv� rbahb^ghc� gZ� ex[hf� mjh\g_� ²� hl� ikboheh]bq_kdbg_^__kihkh[guo� ^h� [he__� q_f� ghjfZevguo�� Ihkdhevdm� bkihevam_fu_� rbahb^ZfbaZsblu�^hklZlhqgh�ijbfblb\gu��gZijbf_j��moh^�\ nZglZabb���\hafh`gh��qlh�a^hjh\u_rbahb^u� \klj_qZxlky� j_`_�� q_f� [hevgu_�� gh� y g_� agZx� gb� h^gh]h� gZmqgh]hbkke_^h\Zgby� beb� kbkl_fZlbabjh\Zggh]h� debgbq_kdh]h� gZ[ex^_gby�� dhlhju_� [uwfibjbq_kdb� ih^l\_j`^Zeb� ^Zggh_� ij_^iheh`_gb_�� Ex^_c� k wlbf� lbihf� oZjZdl_jZ



ijb\e_dZxl� \hafh`ghklb�� ih^h[gu_� nbehkhnkdbf� baukdZgbyf�� ^moh\guf^bkpbiebgZf�� l_hj_lbq_kdbf� gZmdZf� b l\hjq_kdhc� ^_yl_evghklb� \ bkdmkkl\_�� GZ]jZgbp_�rbahb^gh]h� ki_dljZ�� khhl\_lkl\mxs_c� \ukhdhfm� mjh\gx�nmgdpbhgbjh\Zgby�fu� h[gZjm`b\Z_f� lZdbo� ex^_c�� dZd�Ex^\b]�<bl]_grl_cg��FZjlZ�=j_owf��b ^jm]bo� \\ukr_c�kl_i_gb�hjb]bgZevguo�b \u^Zxsboky�ebqghkl_c�< ����� ]��� \ him[ebdh\Zgghc '60�,,,� khklhygby�� dhlhju_� [hevrbgkl\hZgZeblbdh\�jZkkfZljb\Zeb�[u�dZd�jZaebqgu_�\hafh`�I_jbh^bq_kdb�ihy\eyxlky�k\b^_l_evkl\Z��qlh�gZb[he__�qZkluf�ij_fhj[b^gufnhghf� m aZ[he_\rbo�rbahnj_gb_c� y\ey_lky�rbahb^guc� ebqghklguc� lbi� �?� %OHXOHU������ 1DQQDUHOOR� ����� 0�� %OHXOHU� ����� 3HUDOWD�� *XHVWD� 	 GH� /HRQ� �������H[jZlgh_ml\_j`^_gb_��qlh�^ey�\k_o�rbahb^h\�kms_kl\m_l�jbkd�ikbohlbq_kdh]h�kju\Z��g_�bf__lwfibjbq_kdhc�[Zau�
ghklb�rbahb^gh]h� ki_dljZ� beb� dZd� fbgbfZevgu_� \ZjbZglu� h[s_c�rbahb^ghcl_fu��hdZaZebkv�hibkZggufb�\ dZq_kl\_�^bkdj_lguo�dZl_]hjbc '60� K\yaZggu_�k wlbfj_r_gb_f� l_hj_lbq_kdb_� keh`ghklb �/LRQ� ������ hljZ`Zxl� jZaebqby� kh\j_f_gguo\a]ey^h\�� y\eyxsb_ky� dZd� [u� hla\mdhf�� wohf� ^Z\gbrgbo� jZkoh`^_gbc� ih� ih\h^mijbjh^u�g_dhlhjuo�rbahb^guo�khklhygbc��?� %OHXOHU� �����.UDHSHOLQ� ����� .UHWVFKPHU�������6FKQHLGHU� ����� -DVSHUV� �����*RWWHVPDQ� ����� $NKWDU� ������� ;hevrbgkl\h� ijZdlbdmxsbo� ZgZeblbdh\ijh^he`Z_l� jZkkfZljb\Zlv� ^bZ]ghau� rbahb^guo�� rbahlb�iZevguo� b ba[_]Zxsboebqghklguo� jZkkljhckl\� dZd� g_ikbohlbq_k�db_� \_jkbb� rbahb^gh]h� oZjZdl_jZ�� Z^bZ]ghau�rbahnj_gbb��rbahnj_gbnhjfgh]h�b rbahZnn_dlb\gh]h�jZkkljhckl\Z�²�dZdikb�ohlbq_kdbc�mjh\_gv�rbahb^gh]h�nmgdpbhgbjh\Zgby�>jZc\u��Znn_dlu�b l_fi_jZf_gl�rbahb^guo�ebqghkl_cDebgbq_kdbc� hiul� gZ\h^bl� gZ� fukev�� qlh�� k lhqdb� aj_gby� l_fi_jZf_glZ�ebqghklb��klZgh\ysb_ky�rbahb^gufb��y\eyxlky�]b�i_jj_Zdlb\gufb�b e_]dh�ih^^Zxlkyi_j_klbfmeypbb�� Rbahb^gu_� iZpb_glu� qZklh� hibku\Zxl� kZfb� k_[y� \jh`^_gghk_gablb\gufb��Z bo�jh^kl\_ggbdb�qZklh�jZkkdZau\Zxl��qlh�\ ^_lkl\_�bo�m]g_lZe�ba[ulhdk\_lZ��rmfZ� beb� ^\b`_gby��DZd� [m^lh� [u� g_j\gu_� hdhgqZgby� m rbahb^h\� gZoh^ylky[eb`_�d ih\_joghklb��q_f�m \k_o�hklZevguo�Dhgljhebjm_fu_� gZ[ex^_gby� b bkke_^h\Zgby� l_fi_jZf_glZ� m ^_l_c �7KRPDV�&KHVV��	�%LUFK� ����� %UDVHOWRQ� ������ih^l\_j^beb�khh[s_gby�ihdhe_gbc�jh^bl_e_c��qlh\ lh� \j_fy� dZd� [hevrbgkl\h�feZ^_gp_\� ijb`bfZ_lky�� ijbebiZ_l� b p_iey_lky� aZ� l_ehlh]h��dlh�h gbo� aZ[hlblky��g_dhlhju_�gh\hjh`^_ggu_� �hdhkl_g_\Zxl��beb�mdehgyxlky²� dZd� [m^lh� [u� \ajhkeuc� \lhj]ky� b gZjmrbe� bo� dhfnhjl� b [_ahiZkghklv�� Fh`ghh`b^Zlv�� qlh� lZdb_� ^_lb� dhgklblmpbhgZevgh� kdehggu� d h[jZah\Zgbx� rbahb^ghcebqghklghc�kljmdlmju��hkh[_ggh�_keb�bf__l�f_klh� �iehoZy�ih^]hgdZ� �(VFDORQD� �����²�f_`^m�gbfb�b l_fb��dlh�hkms_kl\ey_l�]eZ\gmx�aZ[hlm�h gbo�< h[eZklb� ^jZc\h\�� kh]eZkgh� deZkkbq_kdhfm� ihgbfZgbx�� rbahb^gZy� ebqghklvij_^klZ\ey_lky�[hjxs_cky�k ijh[e_fZfb�hjZevgh]h�mjh\gy��: bf_ggh��hgZ�haZ[hq_gZ



g_h[oh^bfhklvx� ba[_`Zlv� hiZkghklb� [ulv� ih]ehs_gghc�� \khkZgghc�� jZa`_\Zgghc�ijb\yaZgghc�� kt_^_gghc�� H^bg� lZeZgleb\uc� rbahb^guc� l_jZi_\l� \ kmi_j\bahjkdhc]jmii_��d dhlhjhc�ijbgZ^e_`m�b y��h^gZ`^u�hibkZe�qe_gZf�]jmiiu�k\hb�yjdb_�nZglZabbh lhf�� qlh� djm]�� nbabq_kdb� h[jZah\Zgguc� mqZklgbdZfb� ]jmiiu�� ij_^klZ\ey_l� kh[hch]jhfgmx� iZklv� beb� ]b]Zglkdmx� [md\m� �K��� L_jZi_\l� \hh[jZabe�� _keb� hg� h[gZjm`blk\hx� mya\bfhklv�� bkdj_gg_� jZkkdZau\Zy� h qm\kl\Zo� d k\hbf� iZpb_glZf�� lh� ]jmiiZkhfdg_lky� gZ^� gbf�� �K�� ij_\jZlblky� \ �H��� hg� aZ^hog_lky� b ih]b[g_l�� NZglZabb�ih^h[gu_�wlbf��lj_[mxl�ke_^mxsbo�bgl_jij_lZpbc� hgb�ij_^klZ\eyxl�kh[hc�ijh_dpbbb ljZgknhjfZpbb�kh[kl\_ggh]h�]heh^Z�nZglZabjmxs_]h �)DLUEDLP� ����� *XQWULS� ������Rbahb^gu_� ebqghklb� g_� i_j_`b\Zxl� lZdb_� ih]ehlbl_evgu_� ^jZc\u� bkoh^ysbfbbagmljb� kh[kl\_ggh]h� �Y� �VHOI�� Kdhj__�� hdjm`Zxsbc� fbj� hsmsZ_lky� bfb� dZdijhkljZgkl\h�� ihegh_� ihlj_[eyxsbo�� ba\jZsZxsbo�� jZajmrZxsbo� kbe�� m]jh`Zxsbo[_ahiZkghklb�b bg^b\b^mZevghklb�Ij_^eh`_ggh_� Nwcj[_jghf� ihgbfZgb_� rbahb^gh]h� khklhygby� dZd� �]heh^Z�klZ\r_]h� ex[h\vx� ��ORYH� PDGH� KXQJU\��� Z^j_kh\Zgh�� kdhj__� g_� d _`_^g_\gufi_j_`b\Zgbyf�rbahb^ghc� ebqghklb�� Z d� e_`Zs_c� \ bo� hkgh\Zgbb� b ijhy\eyxs_cky^bgZfbd_�ijhlb\hiheh`guo�l_g^_gpbc�²�m^Zeylvky��ba[_]Zlv��bkdZlv�m^h\e_l\hj_gby�\nZglZabb�� hldehgylv�nbabq_kdbc� \_s_kl\_gguc�fbj��Rbahb^gu_� ex^b�[u\Zxl� hq_gvnbabq_kdb� lhgdbfb� ²� gZklhevdh� ^Ze_db� hgb� hl� wfhpbhgZevgh]h� dhglZdlZ� kh� k\h_ckh[kl\_gghc�g_gZkulghklvx �.UHWVFKPHU��������Ih^h[guf� `_� h[jZahf�� rbahb^gu_� ex^b� g_� ijhba\h^yl� \i_qZle_gb_\ukhdhZ]j_kkb\guo� ebqghkl_c�� g_kfhljy� gZ� lh�� qlh� g_dhlhju_� bo�nZglZabb� kh^_j`ZlgZkbeb_��Qe_gu�bo�k_f_c�b ^jmavy�qZklh�kqblZxl�wlbo�ex^_c�g_h[udgh\_ggh�fy]dbfb�kihdhcgufb�� H[� h^ghf� ba� fhbo� ^jma_c�� qv_c� ihklhygghc� yjdhklvx� b rbahb^guf[_ajZaebqb_f�d dhg\_gpbhgZevguf�ghjfZf�y \hkobsZeZkv�^he]h_�\j_fy��gZ�_]h�k\Z^v[_klZjrZy� k_kljZ� ]h\hjbeZ� k ex[h\vx�� qlh� hg� \k_]^Z� [ue� �djhldbf� q_eh\_dhf��� WlZfy]dhklv�kms_kl\m_l�\ hqZjh\Zl_evghf�ijhlb\hj_qbb�k bo�ex[h\vx�d nbevfZf�m`Zkh\�dgb`dZf� h gZklhysbo� ij_klmie_gbyo� b ZihdZebilbq_kdbfb� \b^_gbyfb� h jZajmr_gbbfbjZ��< ^Zgghf� kemqZ_� e_]dh�ij_^iheh`blv� aZsblm� hl� ^jZc\h\�� gh� ih� khagZl_evghfmi_j_`b\Zgbx� wlbo� ex^_c� b ih� lhfm� \i_qZle_gbx�� dhlhjh_� hgb� ijhba\h^yl� gZhdjm`Zxsbo�� wlh� fbeu_�� kihdhcgh� gZkljh_ggu_�� ijb\e_dZl_evgu_� wdkp_gljbdb�;hevrbgkl\h� ZgZeblbdh\�� dhlhjuf� ijbrehkv� jZ[hlZlv� k ex^vfb� ih^h[gh]h� lbiZ�ijboh^beb� d \u\h^m�� qlh� rbahb^gu_� iZpb_glu� ihohjhgbeb� b k\hc� ]heh^�� b k\hxZ]j_kkbx�ih^�lhekluf�ly`_euf�h^_yehf�aZsbl�M^b\bl_evgh�� qlh� ijb� wlhf� h^ghc� ba� gZb[he__� ihjZabl_evguo� q_jl� fgh]bonmgdpbhgbjmxsbo�gZ�^hklZlhqgh�\ukhdhf�mjh\g_�ebqghkl_c�k rbahb^ghc�^bgZfbdhcy\ey_lky� g_^hklZlhd m gbo� h[sbo� aZsbl�� Hgb� bf_xl� l_g^_gpbx� gZoh^blvky� \khijbdhkgh\_gbb� kh� fgh]bfb� wfhpbhgZevgufb� j_Zdpbyfb� ^h� mjh\gy� ih^ebggh]hi_j_`b\Zgby�� qlh� hl^Zey_l� b ^Z`_� im]Z_l� l_o�� k d_f� hgb� h[sZxlky��>ey�rbahb^guoex^_c� oZjZdl_jgh�� qlh� hgb� g_^hmf_\Zxl� dZd� wlh� \k_� hklZevgu_� fh]ml� lZd� mki_rghh[fZgu\Zlv�k_[y��_keb�kmjh\Zy�ijZ\^Z�`bagb�lZd�hq_\b^gZ�



Hlqm`^_gb_��hl�dhlhjh]h�lZd�kljZ^Zxl�rbahb^gu_�ex^b��qZklbqgh�ijhbkl_dZ_lba� hiulZ�� qlh� bo� wfhpbhgZevgu_�� bglmblb\gu_� b qm\kl\_ggu_� \hafh`ghklb� g_� [ueb^hklZlhqgh� hp_g_gu� ²� ^jm]b_� ijhklh� g_� \b^yl�� qlh� hgb� ^_eZxl�� Kihkh[ghklvrbahb^guo� ex^_c� \hkijbgbfZlv� lh�� qlh� ^jm]b_� ex^b� g_� ijbagZxl� beb� b]ghjbjmxl�gZklhevdh� _kl_kl\_ggZ� b mki_rgZ�� qlh� hgb� hdZau\Zxlky� g_^hklZlhqgh� wfiZlbqgu� df_g__�ijhajZqghfm��f_g__�Zf[b\Ze_glghfm��f_g__�wfhpbhgZevgh�ljZ\fbjmxs_fb�fbjmg_rbahb^guo�ex^_c�DZ`_lky��qlh�rbahb^gu_�ex^b�g_�[hjxlky�k ijh[e_fZfb��ihjh`^Z_fufb�klu^hfbeb� \bghc��Hgb�bf_xl� l_g^_gpbx�ijbgbfZlv�b k_[y��b fbj�^hklZlhqgh�ihegh�²� dZd[m^lh� [u� [_a� \gmlj_gg_]h� klj_fe_gby� \hkijbgbfZlv� jZaebqb_� \_s_c�beb� kljZ^Zlv� hlhkm`^_gby�� <hafh`gh�� hgb� kljZ^Zxl� hl� agZqbl_evghc� lj_\h]b� ih� ih\h^m� [ZaZevghc[_ahiZkghklb��Qm\kl\my� k_[y� ih^Z\e_ggufb�� hgb� ijyqmlky� ²� beb� [md\Zevgh� moh^y� \hlr_evgbq_kl\h��beb�ih]jm`Zykv�\ k\hb�nZglZabb �.DVDQLQ�	�5RVHQ� ����� 1DQQDUHOOR������� Rbahb^gu_� ex^b� [he__� q_f� ^jm]b_� hdZau\Zxlky� �ZmlkZc^_jZfb��gZ[ex^Zl_eyfb�� bkke_^h\Zl_eyfb� q_eh\_q_kdh]h� kms_kl\h\Zgby�� �JZks_ie_gb_��kh^_j`Zs__ky� \ wlbfheh]bb� keh\Z� �rbahb^��� ijhy\ey_lky� \ ^\mo� h[eZklyo�� f_`^mkh[kl\_gguf� �Y�� b hdjm`Zxsbf� fbjhf�� f_`^m� i_j_`b\Z_fuf� kh[kl\_gguf� �Y�� b`_eZgb_f �/DLQJ������� Dh]^Z� ZgZeblbdb� hlf_qZxl� i_j_`b\Zgb_� jZks_ie_gby� mrbahb^guo� ex^_c�� hgb� bf_xl� \ \b^m� qm\kl\h� hlkljZg_gghklb� hl� g_dhlhjhc� qZklbkZfh]h� k_[y� beb� hl� `bagb� \hh[s_�� AZsblguc� f_oZgbaf� jZks_ie_gby�� ijb� dhlhjhfq_eh\_d� ihi_j_f_ggh� \ujZ`Z_l� lh� h^gh� khklhygb_�W]h�� lh� ^jm]h_�� ijhlb\hiheh`gh_�beb��aZsbsZykv��jZa^_ey_l�fbj�gZ�Z[khexlgh�ohjhrb_�b Z[khexlgh�iehob_�Zki_dlu��²^jm]h_�bkihevah\Zgb_�^Zggh]h�keh\Z�
AZsblgu_�b Z^ZilZpbhggu_�ijhp_kku�m rbahb^guo�ebqghkl_cDZd�m`_�hlf_qZehkv�\ur_��iZlh]ghfhgbq_kdhc�aZsblhc�rbahb^ghc�ebqghklghchj]ZgbaZpbb� y\ey_lky� moh^� \h� \gmlj_ggbc� fbj�� \ fbj� \hh[jZ`_gby�� Djhf_� lh]h�rbahb^gu_� ex^b� g_j_^dh� bkihevamxl� ijh_dpbx� b bgljh_dpbx�� b^_ZebaZpbx�h[_kp_gb\Zgb_�b��\ f_gvr_c� kl_i_gb��^jm]b_� aZsblu��ijhbkoh^ysb_�ba� lh]h�i_jbh^Z�dh]^Z��Y��b ^jm]hc�_s_�g_�[ueb�iheghklvx�ikboheh]bq_kdb�^bnn_j_gpbjh\Zgu��Kj_^b[he__� �aj_euo�� aZsbl� bgl_ee_dlmZebaZpby� y\gh� ij_^ihqblZ_lky� [hevrbgkl\hfrbahb^guo� ex^_c�� Hgb� j_^dh� iheZ]Zxlky� gZ� f_oZgbafu�� dhlhju_� \uq_jdb\ZxlZnn_dlb\gmx�b qm\kl\_ggmx�bgnhjfZpbx��²�hljbpZgb_�beb�ih^Z\e_gb_� �j_ij_kkby��Ih^h[guf�`_�h[jZahf��aZsblgu_�hi_jZpbb��hj]Zgbamxsb_�hiul�ih�ebgbyf�iehoh]h�bohjhr_]h��²�jZa^_e_gb_�gZ�qZklb��fhjZebaZpby��mgbqlh`_gb_��j_Zdlb\gh_�h[jZah\Zgb_b ih\hjhl�ijhlb\�k_[y�²�g_�y\eyxlky�ij_h[eZ^Zxsbfb�\ bo�j_i_jlmZj_��Ijb�klj_kk_rbahb^u� m^Zeyxlky� hl� kh[kl\_ggh]h� Znn_dlZ�� lZd�`_�� dZd�b hl� \g_rg_c� klbfmeypbb�ij_^klZ\eyykv�lmih\Zlufb��miehs_ggufb�beb�g_khhl\_lkl\mxsbfb��qZklh�g_kfhljy�gZ\b^bfhklv�\ukhdhc�kl_i_gb�kha\mqby�Znn_dlb\guf�ihkeZgbyf�^jm]bo�GZb[he__� Z^Zilb\ghc� b \hegmxs_c� kihkh[ghklvx� rbahb^guo� ebqghkl_c



y\ey_lky� bo� dj_Zlb\ghklv�� ;hevrbgkl\h� ^_ckl\bl_evgh� hjb]bgZevguo� om^h`gbdh\bf__l� kbevguc� rbahb^guc� jZ^bdZe� ihqlb� ih� hij_^_e_gbx�� ihkdhevdm� hgb� ^he`guijhlb\hklhylv�jmlbg_�b \ghkblv�\ g__�gh\mx�kljmx��;he__�a^hjh\uc�rbahb^�gZijZ\blk\hb� p_ggu_� dZq_kl\Z� \ bkdmkkl\h�� gZmqgu_� bkke_^h\Zgby�� l_hj_lbq_kdb_� jZajZ[hldb�^moh\gu_� baukdZgby�� ;he__� gZjmr_ggu_� bg^b\b^u� ^Zgghc� dZl_]hjbb� ij_[u\Zxl� \k\h_f� ebqghf� Z^m�� ]^_� bo� ihl_gpbZevgu_� kihkh[ghklb� ih]ehsZxlky� kljZohf� bhlkljZg_gghklvx�� Km[ebfZpby� Zmlbklbq_kdh]h� moh^Z� \ l\hjq_kdmx� Zdlb\ghklvkhklZ\ey_l�]eZ\gmx�p_ev�l_jZibb�k rbahb^gufb�iZpb_glZfb�H[t_dlgu_�hlghr_gby�rbahb^guo�ebqghkl_cI_j\bqguc� dhgnebdl� \ h[eZklb� hlghr_gbc� m rbahb^guo� ex^_c� dZkZ_lky[ebahklb�b ^bklZgpbb��ex[\b�b kljZoZ��Bo�km[t_dlb\gmx�`bagv�ijhiblu\Z_l�]em[hdZyZf[b\Ze_glghklv� ih� ih\h^m� ijb\yaZgghklb�� Hgb� kljZklgh� `Z`^ml� [ebahklb�� ohly� bhsmsZxl� ihklhyggmx� m]jham� ih]ehs_gby� ^jm]bfb�� Hgb� bsml� ^bklZgpbb�� qlh[ukhojZgblv�k\hx�[_ahiZkghklv�b g_aZ\bkbfhklv��gh�ijb�wlhf�kljZ^Zxl�hl�m^Ze_gghklb�bh^bghq_kl\Z �.DURQ� 	� 9DQGHU%RV�������� =Zgljbi �*XQWULS� ������ h[jbkh\Ze�deZkkbq_kdmx�^be_ffm��rbahb^guo�bg^b\b^h\�ke_^mxsbf�h[jZahf���Hgb�g_�fh]ml�gbkhklhylv� \ hlghr_gbyo� k ^jm]hc� ebqghklvx�� gb gZoh^blvky� \g_� wlbo� hlghr_gbc�� g_jbkdmy�lZd�beb�bgZq_�ihl_jylv�b k_[y��b h[t_dl���Wlh�ml\_j`^_gb_�mdZau\Z_l�gZ�^Zggmx^be_ffm� dZd� gZ� �\gmlj_ggxx� b \g_rgxx� ijh]jZffm��� Jh[[bgk �5REELQV� �����kmffbjm_l�wlm�^bgZfbdm�\ lZdhf�khh[s_gbb���Ih^hc^b�[eb`_�²�y h^bghd��gh�hklZ\Zcky\ klhjhg_�²�y [hxkv�\g_^j_gby��< k_dkmZevghf� ieZg_� g_dhlhju_� rbahb^gu_� ex^b� hdZau\Zxlky� m^b\bl_evgh[_ajZaebqgufb�� qZklh� g_kfhljy� gZ� kihkh[ghklv�nmgdpbhgbjh\Zlv� b ihemqZlv� hj]Zaf�Q_f� [eb`_� >jm]hc�� l_f� kbevg__� kljZo�� qlh� k_dk� hagZqZ_l� aZiZ^gx�� Fgh]b_]_l_jhk_dkmZevgu_�`_gsbgu�\ex[eyxlky�\ kljZklguo�fm`qbg��lhevdh�^ey�lh]h��qlh[umagZlv�� qlh� bo� ba[jZggbd� hklZ\ey_l� k\hb� qm\kl\_ggu_� kbeu� ^ey� kh[kl\_ggh]hijbf_g_gby�� Ih^h[guf� `_� h[jZahf�� g_dhlhju_� rbahb^gu_� ex^b� kljZklgh� `_eZxlg_^hklb`bfuo� k_dkmZevguo� h[t_dlh\�� ijb� lhf� qlh� qm\kl\mxl� kfmlgmxbg^bnn_j_glghklv� ih� hlghr_gbx� d ^hklmiguf� h[t_dlZf�� IZjlg_ju� rbahb^guoebqghkl_c�bgh]^Z�`Zemxlky�gZ�f_oZgbklbqghklv�beb�[_kkljZklghklv�bo�fZg_ju�ex[blv�L_hjbb�h[t_dlguo�hlghr_gbc�\ qZklb�ijhbkoh`^_gby�rbahb^ghc�^bgZfbdb��ihfh_fm� fg_gbx�� i_j_]jm`_gu� mkbebyfb� ehdZebah\Zlv� bklhdb� rbahb^gh]h� klZlmkZ� \ij_^_eZo� hkh[hc� nZau� jZa\blby�� :^_d\Zlghklv� nbdkZpbhggh�j_]j_kkbhgghc� ]bihl_auijbf_gbl_evgh� d lbim kljmdlmju� oZjZdl_jZ�� dZd� y mihfbgZeZ� jZg__�� ijh[e_fZlbqgZ�ohly� __ ijb\e_dZl_evghklv� \iheg_� ihgylgZ�� hgZ� �ghjfZebabjm_l�� haZ^Zqb\Zxsb_n_ghf_gu��jZkkfZljb\Zy�bo�ijhklh�dZd�hklZldb�h[uqghc�bgnZglbevghc�`bagb�Deycg �.OHLQ� ������ hlghkbl� rbahb^gu_� f_oZgbafu� d mgb\_jkZevghciZjZghb^gh�rbahb^ghb� ihabpbb� jZgg_]h� ^_lkl\Z�� >jm]b_� jZggb_� ZgZeblbdb�hjb_glbjh\Zggu_� gZ� h[t_dlgu_� hlghr_gby�� ke_^mxl� h[tykgbl_evghc� iZjZ^b]f_�kh]eZkgh� dhlhjhc�rbahb^gZy� ^bgZfbdZ� ijbjZ\gb\Z_lky� d j_]j_kkbb�� d g_hgZlZevghfmhiulm� �)DLUEDLP� ����� *XQWULS� �������Kh\j_f_ggu_� l_hj_lbdb�ijh^he`Zxl� khojZgylv



mdehg� \ klhjhgm� jZa\blby�� k\hckl\_gguc� nbdkZpbhggh�j_]j_kkbhgghc� fh^_eb�hlebqZykv� ijb� wlhf� k\hbf� hkh[uf� \a]ey^hf� gZ� lhqdm�nbdkZpbb��GZijbf_j�� kh]eZkghdeZcgbZgkdhc�ljZ^bpbb��=bh\Zddbgb �*LRYDFFKLQL� ������kqblZ_l�rbahb^gh_�gZjmr_gb_�ij_f_glZevguf���Ohjg_j �+RPHU� ������hlghkbl�_]h�ijhbkoh`^_gb_�d [he__�iha^g_fm\hajZklm��dh]^Z�j_[_ghd�\uoh^bl�ba�kbf[bhaZ�<hafh`gh�� [he__� ijh^mdlb\gu_� khh[jZ`_gby� h[� bklhdZo�rbahb^ghc� ebqghklbfh`gh�ihemqblv�gZ�hkgh\_�ZgZeblbq_kdbo�gZ[ex^_gbc�l_o�mkeh\bc�jhklZ��ijb�dhlhjuohdZau\Z_lky�� qlh� ih^jhklhd� ^\b`_lky� \ rbahb^ghf� gZijZ\e_gbb�� H^gbf� lbihfhlghr_gbc�� dhlhjuc�� \hafh`gh�� ijh\hpbjm_l� ba[_]Zgb_� m j_[_gdZ�� y\ey_lkyihdmrZxsbcky��k\_jo\h\e_q_gguc��k\_joaZ[hleb\uc�lbi�\hkiblZgby �:LQQLFRWW� ������Rbahb^guc� fm`qbgZ� k m^mrZxs_c� fZl_jvx� ²� \hl� qlh� khklZ\ey_l� ]eZ\gmx� l_fmihimeyjghc�ebl_jZlmju�\ ihke_^g__�\j_fy��Wlh�`_� y\e_gb_�fh`gh�h[gZjm`blv�b ijbki_pbZevguo� bkke_^h\Zgbyo�� Debgbpbklu�� gZ[ex^Zxsb_� iZpb_glh\�fm`qbg� krbahb^gufb� q_jlZfb�� dZd� ijZ\beh�� h[gZjm`b\Zxl� \ k_f_cghf� hkgh\Zgbbkh[eZagbl_evgmx�gZjmrZxsmx�]jZgbpu�fZlv�b g_l_ji_eb\h]h��djblbdmxs_]h�hlpZ�JZa\blbx�rbahb^gh]h�iZll_jgZ�hlkljZg_gghklb�b moh^Z��\hafh`gh��kihkh[kl\m_lg_�lhevdh�mjh\_gv��gh�b kh^_j`Zgb_ jh^bl_evkdhc�\h\e_q_gghklb��Fgh]b_�gZ[ex^Zl_ebk_f_c�l_o�iZpb_glh\��m dhlhjuo�jZa\beky�rbahnj_gbq_kdbc�ikboha��ih^q_jdb\Zeb�jhevijhlb\hj_qb\uo�b ^_ahjb_glbjmxsbo�dhffmgbdZpbc �6HDUOV� �����/DLQJ� ����� /LG] 	 )OHFN� ����� 6LQJHU 	 :\QQH������D������E�%DWHUVRQ� HW� DO�� ������� <hafh`gh�� qlh� lZdb_� iZll_jgu� \hh[s_� hl\_lkl\_ggu� aZrbahb^gmx� ^bgZfbdm�� J_[_gdm�� gZoh^ys_fmky� \ kblmZpbb� ^\hcgh]h� aZ`bfZ� bwfhpbhgZevgh�nZevrb\uo�khh[s_gbc��e_]dh�klZlv�aZ\bkbfuf�hl�moh^Z��qlh[u�aZsblblvk\h_� kh[kl\_ggh_� �Y�� hl� g_i_j_ghkbfh]h� mjh\gy� ]g_\Z� b khfg_gbc��Hg� fh`_l� lZd`_hsmsZlv� ]em[hdmx� [_agZ^_`ghklv�� Ih^h[gh_� hlghr_gb_� g_j_^dh� hlf_qZ_lky� mrbahb^guo�iZpb_glh\ �*LRYDFFKLQL� ������< y\ghf�ijhlb\hj_qbb� k l_hjb_c� h jheb�ihdmrZxsboky� jh^bl_e_c� \ jZa\blbbrbahb^guo�q_jl�gZoh^ylky�g_dhlhju_�khh[s_gbyOhly� ihke_^gb_� ba^Zgby '60 b g_� ^Zxl� bgnhjfZpbb� h jZkij_^_e_gbbrbahb^guo��rbahlbiZevguo�b ba[_]Zxsbo�^bZ]ghah\�ih�ihem��[hevrbgkl\h�l_jZi_\lh\\b^_eh� [hevr_� rbahb^guo� fm`qbg�� q_f� `_gsbg�� Wlhl� nZdl� khhl\_lkl\m_likbohZgZeblbq_kdhfm�gZ[ex^_gbx��< [hevrbgkl\_�k_f_c�aZ[hlm�h ^_lyo�hkms_kl\ey_lij_bfms_kl\_ggh� `_gsbgZ�� k dhlhjhc� ^_\hqdZ� ^he`gZ� b^_glbnbpbjh\Zlvky� b hldhlhjhc� fZevqbd� ^he`_g� ikboheh]bq_kdb� k_iZjbjh\Zlvky�� `_gsbgu� [u\Zxl� [he__kdehggu� d gZjmr_gbyf�� oZjZdl_jbamxsbfky� kebrdhf� kbevguf� ijb[eb`_gb_f�^_ij_kkby��fZahobaf���Z fm`qbgu�²�d l_f��dhlhju_�\ujZ`Zxlky�\ baheypbb�hl�^jm]bo�ikbohiZlbb��rbahb^gu_�khklhygby�� 'LQQHUVWHLQ �������b &KRGRURZ �������������h ex^yo�� qv_� ^_lkl\h� oZjZdl_jbah\Zehkv� h^bghq_kl\hf� b ij_g_[j_`_gb_fjh^kl\_ggbdh\�\ lZdhc�kl_i_gb��qlh�bo�ijb\_j`_gghklv�moh^m� �g_aZ\bkbfh�hl�kl_i_gb]em[bgu� baheypbb�� fh`gh� ihgylv� dZd� kha^Zgb_� ohjhr_]h� ih� g_h[oh^bfhklb�� >eyebl_jZlmju� h rbahb^guo�n_ghf_gZo�²�ih^h[gZy� ebl_jZlmjZ�rbjhdh� jZkijhkljZg_gZ



[eZ]h^Zjy� \ukhdhc� khpbZevghc� p_g_� rbahnj_gbb� ²� lbibqgh�� qlh� \_a^_� fh`ghh[gZjm`blv� dhgljZklbjmxsb_� b \aZbfhbkdexqZxsb_� nhjfmebjh\db �6DVV������� Bihdmr_gb_�� b ^_ijb\Zpby� kh\f_klgh� hij_^_eyxl� rbahb^gmx� ijh[e_fm�� _keb� dlh�lhh^bghd�beb�ih^\_j]Z_lky�^_ijb\Zpbb��Z jh^bl_eb�^hklmigu�lhevdh�\ l_o�kemqZyo��dh]^Zhgb�ijhy\eyxl�k_[y�dZd�g_wfiZlbqgu_�b \lhj]Zxsb_ky��jZajZklZ_lky�dhgnebdl��lhkdZ�ba[_]Zgb_��� �[ebahklv�^bklZgpbjh\Zgb_���Bkke_^h\Zgb_�F��DZgZ� �F� .KDQ� ����������ih^q_jdb\Z_l� dhf[bgZpbx� �dmfmeylb\ghc� ljZ\fu�� hl� g_^hklZldZ� j_ZebklbqghcfZl_jbgkdhc� aZsblu� b �kbf[bhlbq_kdh]h� \k_fh]ms_kl\Z��� ijbkms_]h� ba[ulhqghcfZl_jbgkdhc�b^_glbnbdZpbb�Rbahb^gh_�kh[kl\_ggh_��Y�H^gbf� ba� gZb[he__� ihjZ`Zxsbo� Zki_dlh\� ex^_c� k rbahb^ghc� hj]ZgbaZpb_cebqghklb� y\ey_lky� bo� b]ghjbjh\Zgb_� dhg\_gpbhgZevguo� h[s_kl\_gguo� h`b^Zgbc�� <^jZfZlbq_kdhf� dhgljZkl_� d gZjpbkkbq_kdhfm� ebqghklghfm� klbex�� hibkZgghfm� \ij_^u^ms_c�]eZ\_��rbahb^u�fh]ml�[ulv�kh\_jr_ggh�bg^bnn_j_glgu�d lhfm�wnn_dlm�dhlhjuc� hgb� ijhba\h^yl� gZ� ^jm]bo�� Z lZd`_� d hp_gb\Zxsbf� hl\_lZf�� bkoh^ysbf� hlhdjm`Zxsbo�� Kh]eZkb_� b dhgnhjfghklv� gZijZ\e_gu� ijhlb\� ijbjh^u� rbahb^guoex^_c��g_aZ\bkbfh�hl�lh]h��i_j_`b\Zxl�eb�hgb�km[t_dlb\gh�[he_ag_ggh_�h^bghq_kl\h�>Z`_�_keb�wlb�ex^b�\b^yl�g_dhlhjmx�p_e_khh[jZaghklv�\ ijbkihkh[e_gbb��hgb��kdhj__�hsmsZxl� g_eh\dhklv� b ^Z`_� g_q_klghklv� mqZkl\my� \ k\_lkdhc� [helh\g_� beb� \h[s_kl\_gguo� ^_eZo�� Rbahb^gh_� kh[kl\_ggh_� �Y�� \k_]^Z� gZoh^blky� gZ� [_ahiZkghc^bklZgpbb�hl�hklZevgh]h�q_eh\_q_kl\Z�Fgh]b_� gZ[ex^Zl_eb� hibku\Zxl� [_kkljZklgh_�� bjhgbq_kdh_� b ke_]dZij_ajbl_evgh_�hlghr_gb_�fgh]bo�rbahb^guo�ex^_c�d hd�=�K�� KZeeb\Zg� b :�� Jh[[bgk� ²� ZgZeblbdb�� qvb� kh[kl\_ggu_� rbahb^gu_l_g^_gpbb� h[mkeh\beb� bo� mki_ob� \ bgl_jij_lZpbb�rbahb^gh]h� hiulZ� ^ey� f_glZevgha^hjh\h]h� khh[s_kl\Z�� Hgb� hibku\Zeb� jZggxx� ^_ijb\Zpbx� b ihke_^mxs__� qm\kl\hh^bghq_kl\Z�b baheypbb �0XOODK\� ����� 5REELQV� ������jm`Zxsbf� �?� %OHXOHU� ����� 6XO8YDQ� ����� 0�� %OHXOHU� ������� WlZ� l_g^_gpby� dbahebjmxs_fm�ij_\hkoh^kl\m�fh`_l�bf_lv�ijhbkoh`^_gb_�\ hljZ`_gbb�ijb[eb`_gbyk\_jodhgljhebjmxs_]h� b k\_jo� �\lhj]Zxs_]hky� >jm]h]h�� hibkZggh]h� \ij_^r_kl\mxsbo� wlbheh]bq_kdbo� ]bihl_aZo�� DZ`_lky�� ^Z`_� m gZb[he__^_ahj]Zgbah\Zgguo� rbahnj_gbq_kdbo� iZpb_glh\� \ l_q_gb_� ^ebl_evgh]h� \j_f_gbhlf_qZ_lky�k\h_]h�jh^Z�ij_^gZf_j_ggZy�hiihabpbhgghklv�²�dZd�_keb�[u�_^bgkl\_ggufkihkh[hf� khojZg_gby� qm\kl\Z� kh[kl\_gghc� bgl_]jbjh\Zggh_� [ueh� [u� jZau]ju\Zgb_nZjkZ� gZ^� \k_fb� dhg\_gpbhgZevgufb� h`b^Zgbyfb�� KZkk �6DVV� ������ dhff_glbjm_l^Zgguc�n_ghf_g��gZa\Zgguc�bf��dhgljwlbd_lhf���ke_^mxsbf�h[jZahf��Djhkk�dmevlmjZevgu_� bkke_^h\Zgby� ihdZau\Zxl���� qlh� rbahnj_gbdb� \hh[s_ly]hl_xl� d �imlb� gZb[hevr_]h� khijhlb\e_gby��� d gZjmr_gbx� \kyq_kdbo� h[uqZ_\� bghjf��gZb[he__�ihqblZ_fuo�\ ^Zgghf�h[s_kl\_��LZd�� \ ]em[hdh� j_eb]bhaghc�Gb]_jbbrbahnj_gbdZf� hkh[_ggh� gjZ\blky� gZjmrZlv� j_eb]bhagu_� kZgdpbb�� Z \� Yihgbb� ²hkdhj[eylv�qe_gh\�k_fvb��



H^gZ� ba� \hafh`ghkl_c� ihgbfZgby� wlh]h� hq_\b^gh]h� ij_^gZf_j_ggh]hij_^ihql_gby� wdkp_gljbqghklb� b ij_g_[j_`_gby� h[uqZyfb� khklhbl� \ lhf�� qlhrbahb^gu_�ebqghklb�klZjZl_evgh�ij_^hl\jZsZxl�\hafh`ghklv�[ulv�hij_^_e_ggufb�²ikboheh]bq_kdb�ijb\yaZggufb�b ijb]eZ`_ggufb�²�^jm]bfb�ex^vfb��LZdbf�h[jZahf�^ey�ebqghkl_c�k rbahb^ghc�kljmdlmjhc�oZjZdl_jZ�khklhygb_�ihdbgmlhklb�hdZau\Z_lkyf_g__� ]m[bl_evguf�� q_f� ih]ehs_gb_�� 0�� ;Zebgl� \ ba\_klghc� klZlv_� k \uau\ZxsbfgZa\Zgb_f� �>jm`_kl\_ggh_� ijhkljZgkl\h� ²� m`Zkguc� imklhc� fbj� �0�� %DOLQW� �������)ULHQGO\�([SDQVHV ² +RUULG�(PSW\�6SDVHV�� ijhlb\hihklZ\ey_l�^\_�jZaghgZijZ\e_ggu_hjb_glZpbb� oZjZdl_jZ�� �nbeh[Zlu�� �SKLOREDW�� ex[bl_eb� ^bklZgpbb� �^hkeh\gh� ²kZfhklhyl_evghklb�� ijbf_q�� i_j_\h^qbdZ��� dhlhju_� bsml� mkihdh_gby� \ m_^bg_gbb�� b�hdghnbeu� �RNQRSKLO�� klj_fysb_ky�d [ebahklb��ijb�klj_kk_�hgb�h[jZsZxlky�d ^jm]bf�bsml�ie_qh��qlh[u�hi_j_lvky��Rbahb^�<g_�ikbohZgZeblbq_kdhc�ljZ^bpbb�bkke_^h\Zl_eb�lZd`_��hibku\Zy�dhgnebdlu�\iZjZ^b]f_� ij_ke_^h\Zgby�^bklZgpbjh\Zgby� beb� \ dhgp_ipbb� ijb[eb`_gby�ba[_]Zgby�bf_xl� koh^gu_�gZ[ex^_gby�ij_^ihql_gbc�[ebahklb�beb�^bklZgpbb��IjZdlbq_kdb�ijb\k_o� ih^oh^Zo� wlh� hdZau\Z_lky� p_gljZevguf�� mgb\_jkZevguf� baf_j_gb_f� ebqghklb�/DFKPDQQ�	�%HHEH�������/LYLQJVWRQ� ������+ELH ex^b�²�Z[khexlgu_�nbeh[Zlu��Fh`gh�ij_^kdZaZlv�ke_^mxs__��ihkdhevdmex^b� qZklh� lygmlky� d l_f�� dlh� bf__l� ijhlb\hiheh`gu_�� \uau\Zxsb_� aZ\bklvklj_fe_gby��rbahb^h\�g_j_^dh�ijb\e_dZxl�l_ieu_��wdkij_kkb\gu_��khpbZ[_evgu_�ex^b�gZijbf_j�� bkl_jbq_kdb_� ebqghklb�� WlZ� kdehgghklv� kha^Z_l� ihq\m� ^ey� \hagbdgh\_gbyfgh]bo�k_f_cguo��\hafh`gh��^Z`_�dhfbq_kdbo��ijh[e_f��dh]^Z�g_rbahb^guc�iZjlg_jiulZ_lky�jZaj_rblv�f_`ebqghklgh_�gZijy`_gb_�ihklhyggh�ijb[eb`Zykv��< lh�`_�\j_fyrbahb^�� hiZkZykv� ih]ehs_gby�� klZjZ_lky� m^Zeblvky �:KHHOLV� ������ h �ebr_gguobeexabc��fm`qbgZo�b f_qlZl_evguo�`_gsbgZo��G_� ohqm�� qlh[u� m qblZl_ey� keh`behkv� \i_qZle_gb_�� qlh� rbahb�^u� ²� wlhoheh^gu_�b [_ajZaebqgu_�ex^b��Hgb�fh]ml�[ulv�hq_gv� aZ[hleb\ufb�ih�hlghr_gbx�d^jm]bf�� ohly� b ijh^he`Zxl� ijb� wlhf� gm`^Zlvky� \ khojZg_gbb� aZsblgh]h� ebqgh]hijhkljZgkl\Z�� ;_a� khfg_gby�� g_dhlhju_� ba� gbo� \u[bjZxl� aZgylb_� ikbohl_jZib_c�� ]^_hgb�fh]ml�[_ahiZkgh�ijbf_gblv�k\hx�bkdexqbl_evgmx�k_gablb\�ghklv��ihfh]Zy�^jm]bf�N�� Mbebk �)�:KHHOLV� ������� dhlhjuc�� gZoh^ykv� \ ^hklZlhqghf� dhglZdl_� kh� k\hbfbkh[kl\_ggufb� rbahb^gufb� q_jlZfb�� gZibkZe� djZkghj_qb\mx� klZlvx� hijb\e_dZl_evghklb�b ZaZjl_�aZgylbc�ikbohZgZebahf��Hg�ih^q_jdb\Ze��qlh�^ey�ex^_c�ky^_jguf� dhgnebdlhf� gZ� l_fm� [ebahklb� b ^bklZgpbb� wlZ� ijhn_kkby� fh`_l� [ulvijb\e_dZl_evgZ�bf_ggh�l_f��qlh�^Z_l�\hafh`ghklv�magZlv�^jm]bo�fZdkbfZevgh�[ebadh�bijb�wlhf�iha\hey_l�hklZlvky�\g_�^hky]Z_fhklb�qvbo�lh�bgl_jij_lZpbc�KZfhm\Z`_gb_� ex^_c� k rbahb^ghc� ^bgZfbdhc� qZklh� ih^^_j`b\Z_lkybg^b\b^mZevghc� l\hjq_kdhc� ^_yl_evghklvx�� Ijb� wlhf� ^ey� gbo� [he__� \Z`gufbhdZau\Zxlky�bf_ggh�Zki_dlu�ebqghklghc�p_ehklghklb�b kZfh\ujZ`_gby��Z g_�klhjhgZkZfhhp_gdb��LZf��]^_�ikbohiZl�bs_l�^hdZaZl_evkl\�kh[kl\_gghc�kbeu��Z gZjpbkkbq_kdZyebqghklv� ²� \hkobs_gby� ^ey� ih^ibldb� kZfhm\Z`_gby�� rbahb^� klj_fblky� d



ih^l\_j`^_gbx� _]h�bkdexqbl_evghc�hjb]bgZevghklb�� k_g�ablb\ghklb�b mgbdZevghklb�Ih^l\_j`^_gb_�^he`gh�[ulv�kdhj__�\gmlj_ggbf��q_f�\g_rgbf��b��[eZ]h^Zjy�\ukhdbfklZg^ZjlZf� \ l\hjq_kl\_�� rbahb^u� g_j_^dh� [u\Zxl� j_adh� kZfhdjblbqgu�GZklhcqb\hklv��k dhlhjhc�hgb�^h[b\Zxlky�Zml_glbqghklb�� lZd�\_ebdZ��qlh�nZdlbq_kdb]ZjZglbjm_l�bo�baheypbx�b ^_fhjZebaZpbx�KZkk� �6DVV�� ������ \_ebdhe_igh� ihdZaZe� kbf\hebqghklv� rbahb^ghklb� ^eykh\j_f_gghklb�� Hlqm`^_gb_� kh\j_f_gguo� ex^_c� hl� �h[sbggh]h�� \hkijbylby�hljZ`_ggh_� \ ^_dhgkljmdlb\guo� ih^oh^Zo� \ bkdmkkl\_�� ebl_jZlmju�� Zgljhiheh]bb�nbehkhnbb� b djblbpbaf_� ;;� \_dZ�� bf__l� `mldh\Zlh_� koh^kl\h� k rbahb^guf� brbahnj_gbq_kdbf�hiulhf��KZkk�hlf_qZ_l��qlh�hlghr_gb_�hlqm`^_gby��]bi_jj_ne_dkbb�mkeh`g_ggh]h� kZfhhkhagZgby��� jZat_^bg_g�ghklv� b jZpbhgZevghklv�� klZgh\ysZykykmfZkr_kl\b_f�� oZjZdl_jbamxl� fh^_jgbklkdh_� b ihklfh^_jgbklkdh_� fure_gb_� bbkdmkkl\h��Hgb� ijhlb\hiheh`gu� �fbjm� _kl_kl\_gguo� hlghr_gbc��fbjm� ijZdlbq_kdhc^_yl_evghklb�� jZa^_ey_fuo� h[s_ijbgyluo� kfukeh\� b j_Zevgh]h� nbabq_kdh]hkms_kl\h\Zgby��� ?]h� ij_^klZ\e_gb_� ijbau\Z_l� h[jZlblv� \gbfZgb_� gZ� h[e_]q_ggh_� bk\_jomijhs_ggh_�ihgbfZgb_�rbahnj_gbb�b rbahb^gh]h�i_j_`b\Zgby�I_j_ghk�b dhglji_j_ghk�k rbahb^gufb�iZpb_glZfbFh`gh�bglmblb\gh�ij_^iheh`blv��qlh��\ khhl\_lkl\bb�kh�k\h_c�kdehgghklvx�dmoh^m�� rbahb^gu_� ex^b� [m^ml� ba[_]Zlv� lZdh]h� bglbfgh]h� \f_rZl_evkl\Z� dZdikbohl_jZiby�b ikbohZgZeba��GZ�kZfhf�`_�^_e_��_keb�d gbf�ih^oh^blv�k ihgbfZgb_f�bm\Z`_gb_f�� hgb� hdZau\Zxlky� \ ijhp_kk_� l_jZibb� ^hklZlhqgh� ihgbfZxsbfb� bkhljm^gbqZxsbfb� iZpb_glZfb�� >bkpbiebgZ� debgbpbklZ�� \ kfuke_� ke_^h\Zgby�ih\_kld_� ^gy�� kZfh]h� iZpb_glZ�� b [_ahiZkgZy� ^bklZgpby�� kha^Z\Z_fZy� ijbkmsbfbl_jZibb� ]jZgbpZfb� �h]jZgbq_gb_� \j_f_gb�� k\h[h^gu_� ZkkhpbZpbb�� wlbq_kdb_� aZij_luijhlb\� khpbZevguo� beb� k_dkmZevguo� hlghr_gbc� k deb_glhf� b l�^���� ih�\b^bfhfm�kgb`Zxl�kljZo�rbahb^gh]h�iZpb_glZ�[ulv�ih]ehs_gguf�Rbahb^guc�iZpb_gl�ijb[eb`Z_lky� d l_jZibb� k lhc�`_� kf_kvx� k_gablb\ghklb�q_klghklb�b kljZoZ�ih]ehs_gby��dhlhjZy�hlf_qZ_l�b ^jm]b_�_]h�hlghr_gby��Hg�fh`_lbkdZlv� ihfhsb�� ihlhfm� qlh� _]h� baheypby� hl� hklZevgh]h� q_eh\_q_kdh]h� khh[s_kl\ZklZgh\blky�kebrdhf�[he_ag_gghc��ihlhfm�qlh�hg�bf_xl�h]jZgbq_ggu_�p_eb��k\yaZggu_k ^Zgghc� baheypb_c� �gZijbf_j�� `_eZgb_� ij_h^he_lv� aZij_l� gZ� hlghr_gby�� beb� `_ihlhfm� qlh� klj_fblky� d bghfm� ki_pbnbq_kdhfm� khpbZevghfm� ih\_^_gbx�� Bgh]^Zikboheh]bq_kdZy� g_[eZ]hijbylghklv� rbahb^gh]h� ebqghklgh]h� lbiZ� g_� hq_\b^gZ� ^eyg_]h�kZfh]h��[u\Z_l��qlh�hg�ohq_l�hk\h[h^blvky�hl�^_ij_kkbb��lj_\h`gh]h�khklhygby�bebhl� ^jm]h]h� \b^Z� kbfilhfZlbq_kdh]h� g_\jhaZ�� < g_dhlhjuo� kemqZyo�� rbahb^� fh`_lh[jZsZlvky� aZ� e_q_gb_f�ba� [hyagb�²� qZklh� hijZ\^Zgghc�� [hykv�� qlh� hg�gZoh^blky�gZimlb�d kmfZkr_kl\bx�>ey� rbahb^guo� iZpb_glh\� gZ� jZggbo� nZaZo� l_jZibb� ^h\hevgh� oZjZdl_jghdhkghyauqb_� b hsms_gb_� imklhlu� b jZkl_jygghklb�� Ijboh^blky� \ughkblv� ^he]b_i_jbh^u�fheqZgby��ihdZ�iZpb_gl�g_�bgl_jgZebam_l� [_ahiZkghklv� k_llbg]Z��H^gZdh� kh\j_f_g_f�� _keb� lhevdh� iZpb_gl� g_� hdZau\Z_lky� fmqbl_evgh� �g_\_j[Zebamxsbf�� beb



[_kihjy^hqgh� ikbohlbq_kdbf�� fgh]b_� ZgZeblbq_kdb� hjb_glbjh\Zggu_� l_jZi_\luihemqZxl� m^h\hevkl\b_� hl� jZ[hlu� k iZpb_glZfb� k rbahb^ghc� kljmdlmjhc� oZjZdl_jZ�Hgb� qZklh� [u\Zxl� hq_gv� qm\kl\bl_evgu� d k\hbf� \gmlj_ggbf� j_Zdpbyf� b [u\Zxl[eZ]h^Zjgu�aZ�\hafh`ghklv�gZoh^blvky�lZf��]^_�\ujZ`_gb_�bo�kh[kl\_gghc�ebqghklb�g_\uau\Z_l�lj_\h]b��ij_g_[j_`_gby�b g_�\ukf_b\Z_lky�I_j\bqghc�ljZgkn_jgh�dhgljljZgkn_jghc�ljm^ghklvx�^ey�l_jZi_\lZ�ijb�jZ[hl_k rbahb^guf� iZpb_glhf� khklhbl� \ lhf�� qlh[u� gZoh^blv� imlv� dh� \gmlj_gg_fm� fbjmiZpb_glZ�� g_� \uau\Zy� kebrdhf� [hevrhc� lj_\h]b� ba�aZ� \lhj`_gby�� Ihkdhevdmrbahb^gu_�ex^b�ij_^ihqblZxl�jZah[s_gguc�b aZl_fg_gguc�klbev�\aZbfhhlghr_gbc�fh`gh�e_]dh�\iZklv�\ hl\_lgh_�jZah[s_gb_�b jZkkfZljb\Zlv�k\hbo�iZpb_glh\�kdhj__�dZdbgl_j_kguc� wda_fieyj�� q_f� q_eh\_q_kdh_� kms_kl\h�� Bo� _kl_kl\_gguc� ljZgkn_jguc�l_kl���\ l_jfbgZo�l_hjbb�dhgljhey�h\eZ^_gby��\dexqZ_l�\ k_[y�mkbeby��gZijZ\e_ggu_gZ� \uykg_gb_� h[klhyl_evkl\Z�� ^hklZlhqgh� eb� l_jZi_\l� aZbgl_j_kh\Zg� \ gbo�� qlh[u\ughkblv� keh`gu_� aZimlZggu_�ihkeZgby�b khojZgylv�gZf_j_gb_�ihgbfZlv�b ihfh]Zlvk\hbf� iZpb_glZf��?kl_kl\_ggh�� hgb� [hylky�� qlh� l_jZi_\l� �lZd�`_� dZd� b ^jm]b_� ex^b�wfhpbhgZevgh� hl^Zeblky� hl�gbo�b hlg_k_l� bo� \ dZl_]hjbx� [_agZ^_`guo� hlr_evgbdh\beb�aZ[Z\guo�qm^Zdh\�Bklhjby�ihiulhd�ihgylv�rbahb^gu_�khklhygby�i_kljbl�ijbf_jZfb��wdki_jlh\��h[t_dlb\babjmxsbo�hl^_evguo�iZpb_glh\�b hqZjh\Zgguo�rbahb^gufb�n_ghf_gZfb��ghkh[ex^Zxsbo�[_ahiZkgmx�^bklZgpbx�ih�hlghr_gbx�d wfhpbhgZevghc�[heb��dhlhjmxl_� ij_^ty\eyxl�� Wlb� �wdki_jlu�� kqblZxl� \_j[ZebaZpbb� rbahb^guo� ex^_c[_kkfuke_ggufb�� ljb\bZevgvrb� beb� q_j_kqmj� aZ]Z^hqgufb�� qlh[u� gZijy]Zlvky� bjZkimlu\Zlv� bo�� Bf_xsbc� f_klh� ikbobZljbq_kdbc� wglmabZaf� \ ikboheh]bq_kdboh[tykg_gbyo� rbahb^guo� khklhygbc� ij_^klZ\ey_l� kh[hc� ba\_klgmx� \_jkbx� ^Zgghcij_^jZkiheh`_gghklb�� khklhysmx�\ lhf��qlh[u�g_�ijbgbfZlv� \k_jv_a� km[t_dlb\ghklvrbahb^guo� ebqghkl_c�� DZd� ihdZau\Z_l� KZkk �6DVV�� ������� ihiuldb� ihgylv� \deZ^[bhobfbq_kdbo� beb� g_\jheh]bq_kdbo� f_oZgbafh\� \ rbahb^gu_� b rbahnj_gbq_kdb_khklhygby�g_�hlf_gy_l�g_h[oh^bfhklb�hkhagZlv�agZq_gb_ rbahb^guo�i_j_`b\Zgbc�^eyiZpb_glZ�� < k\h_c� jZ[hl_� �JZa^_e_ggh_� Y�� Ewcg] �/DLQJ� ������ \gh\v� jZkkfZljb\Z_lijbf_j�k rbahnj_gbq_kdhc�`_gsbghc��h[ke_^h\Zgghc�Djbi_ebguf��Keh\Z�iZpb_gldb�kh\_jr_ggh�g_ihklb`bfu_�^ey�g_]h��ijbh[j_lZxl�kfuke��_keb�ih^oh^blv�d gbf��\ke_^aZ�Ewcg]hf��wfiZlbq_kdb��DZjhg�b <Zg^_g[hk �.DURQ�	�9DQGHQ%RV� ������ij_^klZ\eyxlh^bg� aZ� ^jm]bf� kemqZb� k iZpb_glZfb�� dhlhjuf� fh`gh� ihfhqv� b dhlhjuo� e_]dhhl\_j]Zxl�debgbpbklu��g_�gZmq_ggu_�beb�g_�`_eZxsb_�ihgbfZlv�bo�OZjZdl_jheh]bq_kdb� rbahb^gu_� ex^b� �[hevrbgkl\h� rbahb^guo� ex^_c�� [_ahiZkghklb�ikbohlbq_kdh]h�kju\Z�hq_\b^gh�ijh\hpbjmxl�]hjZa^h�f_gvr__�g_ihgbfZgb_b aZsblgh_� hlkljZg_gb_� m k\hbo� l_jZi_\lh\�� q_f� ]hkiblZebabjh\Zggu_�rbahnj_gbdb�dhlhjuf� ihk\ys_gh� [hevrbgkl\h� k_jv_aguo� ikbohZgZeblbq_kdbo� hibkZgbciZlheh]bq_kdh]h�moh^Z��Gh�l_�`_�kZfu_�l_jZi_\lbq_kdb_�j_dhf_g^Zpbb�ijbf_gbfu�b df_g__�k_jv_aguf�kemqZyf��D wlbf�iZpb_glZf�gm`gh�ih^oh^blv�lZdbf�h[jZahf��dZd�_keb[u� bo� \gmlj_ggb_� i_j_`b\Zgby�� ^Z`_� qm`^u_� hdjm`Zxsbf�� bf_eb� ihl_gpbZevgh



jZkihagZ\Z_fh_�agZq_gb_�b fh]eb�khklZ\blv�hkgh\Zgb_�^ey�g_m]jh`Zxs_c�bglbfghklb�k^jm]bf� bg^b\b^hf�� L_jZi_\l� ^he`_g� bf_lv� \ \b^m�� qlh� hlkljZg_gghklv� rbahb^gh]hiZpb_glZ�ij_^klZ\ey_l�kh[hc�jZkihagZ\Z_fmx�aZsblm��Z g_�g_ij_h^hebfuc�[Zjv_j�^eyhlghr_gbc�� ?keb� debgbpbkl� fh`_l� ba[_`Zlv� hlj_Z]bjh\Zgby� bkdmr_gbcdhgljljZgkn_jZ�� ih^lZedb\Zgby� iZpb_glZ� d ij_`^_\j_f_gghfm� aZdjulbx�� _keb� hg� \khklhygbb� g_� ijb[_]Zlv� d \hajZ`_gbyf� beb� ^bklZgpbjh\Zgbx� hl� g_]h�� nhjfbjm_lkyijhqguc�jZ[hqbc�Zevygk�DZd�lhevdh�h[jZamxlky�l_jZi_\lbq_kdb_�hlghr_gby��aZ�gbfb�fh]ml�ihke_^h\Zlv^hihegbl_evgu_�wfhpbhgZevgu_�keh`ghklb��Ih�fh_fm�hiulm��km[t_dlb\gZy�ojmidhklvrbahb^guo� ebqghkl_c� hljZ`Z_lky� \ qm\kl\_� keZ[hklb� b [_kihfhsghklb� l_jZi_\lZ�H[jZau�b nZglZabb�^_kljmdlb\gh]h��ih`bjZxs_]h�\g_rg_]h�fbjZ� aZo\Zlu\Zxl�h[hbomqZklgbdh\� l_jZi_\lbq_kdh]h� ijhp_kkZ�� Ihy\eyxlky� lZd`_� ijhlb\hiheh`gu_� h[jZau\k_fh]ms_kl\Z� b jZa^_e_ggh]h� ij_\hkoh^kl\Z� ��Fu� \^\h_f� h[jZam_f� <k_e_ggmx���GZdhie_ggu_� \hkijbylby� iZpb_glZ� dZd� bkdexqbl_evgh]h�� mgbdZevgh]h�� g_ihgylh]h]_gby� beb� g_^hklb`bfh]h� fm^j_pZ� fh]ml� ijbkmlkl\h\Zlv� \h� \gmlj_gg_f� hl\_l_l_jZi_\lZ�� \hafh`gh�� iZjZee_evgh� k hlghr_gb_f� k\_jo\h\e_q_ggh]h� jh^bl_ey�\hh[jZ`Zxs_]h�kh[kl\_ggh_�\_ebqb_�ijb�ihfhsb�k\h_]h�hkh[_ggh]h�j_[_gdZ�L_jZi_\lbq_kdb_�j_dhf_g^Zpbb�ijb�^bZ]gha_�rbahb^ghc�ebqghklbL_jZi_\l�� jZ[hlZxsbc� k rbahb^guf� iZpb_glhf�� ^he`_g� [ulv� ]hlh\� d lZdhfmmjh\gx� Zml_glbqghklb� b kl_i_gb� hkhagZ\Zgby� wfhpbc� b ij_^klZ\e_gbc�� dhlhjuc� miZpb_glh\� k bguf� lbihf� oZjZdl_jZ� [ue� [u� \hafh`_g� lhevdh� ihke_� g_kdhevdbo� e_ljZ[hlu��Y agZx�^hklZlhqgh�fgh]bo�dhee_]��dhlhju_�mki_rgh�jZ[hlZxl�k [hevrbgkl\hflbih\�deb_glh\�b [_a�ijhoh`^_gby�ij_^r_kl\mxs_]h�kh[kl\_ggh]h�ZgZebaZ��Gh�\k_�`_khfg_\Zxkv�� qlh� l_jZi_\l�� [m^mqb� kZf� rbahb^guf�� kfh`_l� wnn_dlb\gh� hl\_qZlv� gZrbahb^gh]h�iZpb_glZ��g_�ijhc^y�lsZl_evghc�ij_^\Zjbl_evghc�ijhjZ[hldb�kh[kl\_gguo]em[bgguo�ijh[e_f�Ihkdhevdm� [hevrbgkl\h� l_jZi_\lh\� h[eZ^Z_l� lhc� beb� bghc� kl_i_gvx^_ij_kkb\ghklb�²�\ lhf�kfuke_��qlh�bo�kljZo�hklZ\e_gby�kbevg__�kljZoZ�ih]ehs_gby�²�hgb�_kl_kl\_gguf�h[jZahf�iulZxlky�ih^hclb�[eb`_�d q_eh\_dm��dhlhjhfm�klZjZxlkyihfhqv�� Ihwlhfm� [u\Z_l� ljm^gh� ^hklb]gmlv� wfiZlbb� ih� hlghr_gbx� d ihlj_[ghklbiZpb_glZ� \ wfhpbhgZevghf� k\h[h^ghf� ijhkljZgkl\_�� H^bg� ba� fhbo� kmi_j\bahjh\h^gZ`^u�ijhdhff_glbjh\Ze�fhb� bkdj_ggb_�b k\_jogZklhcqb\u_� mkbeby� ^h[jZlvky� ^hrbahb^gh]h� iZpb_glZ�� �Wlhfm� q_eh\_dm� gm`gZ� ^\mm]e_dbkeZy� kh^Z�� Z \u� iulZ_l_kvgZdhjfblv�_]h�lud\_gguf�ibjh]hf����Kh^Z�ijbf_gy_lky�ijb�ih\ur_gghc�dbkehlghklb�bijb� \hkiZebl_evguo�ijhp_kkZo�� Z lZd`_�^ey�h[_ki_q_gby�[mn_jgh]h�j_a_j\Z� djh\b�²ijbf_q�� i_j_\h^qbdZ��� ?�� OZff_j� �?� +DPPHU� ������ hlf_qZ_l� wnn_dlb\ghklv� ^Z`_ijhklh]h�hlh^\b]Zgby�dj_keZ�hl�iZpb_glZ��qlh�^Z_l�g_\_j[Zevgh_�ih^l\_j`^_gb_� lh]hnZdlZ��qlh�l_jZi_\l�g_�`_eZ_l�gZ\yau\Zlvky��ki_rblv��ih^f_gylv�beb�ih^Z\eylv�GZ� jZggbo� nZaZo� l_jZibb� ke_^m_l� ba[_]Zlv� bgl_jij_lZpbc�� l�d�� iZpb_glbkiulu\Z_l�kljZo�ih^\_j]gmlvky�\lhj`_gbx��Dhff_glZjbb�b kemqZcgu_�j_Zdpbb�fh]ml[ulv�[eZ]h^Zjgh�ijbgylu��gh�ihiuldb�^h[blvky�hl�rbahb^gh]h�iZpb_glZ�[hevr_�lh]h�



qlh� hg� \ujZ`Z_l�� ijb\_^ml� _]h� \ aZf_rZl_evkl\h�� \uah\ml� ijhlb\h^_ckl\b_� b mkbeyll_g^_gpbx�d moh^m��K��>wjb �6��'HUL� ������ih^q_jdb\ZeZ�\Z`ghklv�lh]h�h[klhyl_evkl\Z�qlh� l_jZi_\lbq_kdb_� aZf_qZgby� ^he`gu� ^_eZlvky� k bkihevah\Zgb_f� keh\� b h[jZah\kZfh]h�iZpb_glZ��qlh[u� mdj_ieylv� _]h�qm\kl\h� j_Zevghklb�b \gmlj_gg_c�p_ehklghklb�OZff_j �+DPPHU� �������djhf_�lh]h��ij_^hkl_j_]Z_l�ijhlb\�bkke_^h\Zgby��ijh\_jhqguo\hijhkh\� beb� h[jZs_gby� k iZpb_glhf� lZdbf� h[jZahf�� dhlhjuc� [u� aZklZ\eye� _]hqm\kl\h\Zlv�k_[y��d_ckhf��<Z`ghc� qZklvx� wnn_dlb\ghc� l_jZibb� k rbahb^gufb� ex^vfb� y\ey_lkyghjfZebaZpby�� H[sZy� l_ogbdZ� �^Z\Zgby� bgl_jij_lZpbc�� \ hlghr_gbb� ex^_c�jZkiheh`_gguo� gZ� ikbohlbq_kdhf� djZx� ikbohlbq_kdh�ih]jZgbqgh�g_\jhlbq_kdhcrdZeu��h[km`^ZeZkv�\ ]eZ\_� ���Wlb�j_dhf_g^Zpbb�hdZaZebkv�[u� lZd`_�ihe_agufb�^eyrbahb^guo� iZpb_glh\� ex[hc� kl_i_gb� gZjmr_ggh_��� lZd� dZd� bf� [u\Z_l� ljm^ghih\_jblv� \ lh�� qlh�bo� k\_johklju_� j_Zdpbb� [m^ml� ihgylu� b ijbgylu��>Z`_� _keb� hgbij_^klZ\eyxlky� nmgdpbhgbjmxsbfb� gZ� \ukhdhf� mjh\g_�� [hevrbgkl\h� rbahb^guoex^_c� [_kihdhylky�� qlh� y\eyxlky� nmg^Zf_glZevgh� hlebqZxsbfbky�� g_^hklmigufbihgbfZgbx�^jm]bo��Hgb�ohlyl��qlh[u�ex^b��dhlhju_�bf�g_[_ajZaebqgu��magZeb�bo�dZdfh`gh�iheg__��gh�[hylky��qlh�_keb�bo�\gmlj_ggyy�`bagv�[m^_l�kh\_jr_ggh�hldjulZ��hgbij_^klZgml�qm^ZdZfb�beb�^Z`_�mjh^Zfb�>Z`_� l_f� rbahb^guf� ebqghklyf�� dhlhju_� m\_j_gu� \ gZ^_`ghklb� k\h_]h\hkijbylby��g_[_ajZaebqgh� lh�� dZdhc� wnn_dl� hgb� hdZau\Zxl�gZ� hl^Zeyxsboky� ex^_c�<_^y�k_[y�lZdbf�h[jZahf��qlh[u�[u�rbahb^ghc�ebqghklb�klZeh�ykgh��qlh�__ \gmlj_ggbcfbj� ^hklmi_g� ihgbfZgbx�� l_jZi_\l� ihfh]Z_l� _c� bgl_jgZebah\Zlv� hiul� ijbgylby� [_aih^qbg_gby� lj_[h\Zgbyf� ^jm]h]h� q_eh\_dZ�� Kh� \j_f_g_f� gZdZieb\Z_lky� ^hklZlhqgh_kZfhm\Z`_gb_��qlh[u�iZpb_gl� kfh]�hsmlblv�� ljm^ghklb�� \hafh`gh�� aZdexqZxlky�g_� \g_e_ihklb� _]h� kh[kl\_gghc� wfhpbhgZevghklb� ²� hgb� hljZ`Zxl� h]jZgbq_gby� ^jm]bo�I_j_hij_^_e_gb_� l_jZi_\lhf� [h]Zlkl\Z� \hh[jZ`_gby� dZd� lZeZglZ�� Z g_� dZd� iZlheh]bb�]em[hdh�`b\bl_evgh�^ey�rbahb^gh]h�q_eh\_dZ��qvb� wfhpbhgZevgu_�j_Zdpbb�\ l_q_gb_\k_c� _]h� `bagb� hklZ\Zebkv� g_ih^l\_j`^_ggufb� beb� ij_mf_gvrZebkv� f_g__k_gablb\gufb�dhff_glZlhjZfb�H^gbf� ba� kihkh[h\� ^Zlv�rbahb^ghfm� iZpb_glm� ih^l\_j`^_gb_� b ijb� wlhf� g_hdZaZlvky� \hkijbgyluf� \ dZq_kl\_� ih]ehsZxs_c� beb� ij_mf_gvrZxs_c� ebqghklby\ey_lky� bkihevah\Zgb_� om^h`_kl\_gguo� b ebl_jZlmjguo� h[jZah\�� qlh[u� khh[sblv� hk\h_f� ihgbfZgbb� ijh[e_f� iZpb_glZ�� Jh[[bgk �5REELQV� ������� \ ihql_gghc� b l_i_jvqZs_� b]ghjbjm_fhc� nj_c^bklkdhc� ljZ^bpbb� jZkkfhlj_gby� kZfh]h� k_[y� \ dhgl_dkl_h[km`^_gby� lhc� beb� bghc� ikbobq_kdhc� ^bgZfbdb�� hibku\Z_l� jZggbc� i_jbh^� k\h_]hkh[kl\_ggh]h�ikbohZgZebaZ�ke_^mxsbf�h[jZahf��Dh]^Z�ijhbkoh^beb�^ebl_evgu_�iZmau��\h�\j_fy�dhlhjuo�y g_�agZe��qlh�kdZaZlvbeb�dZd�khh[sblv�h k\hbo�qm\kl\Zo��bkiulu\Z_fuo�hlghkbl_evgh�bklhjbb�fh_c�`bagb�fhc�l_jZi_\l��d kqZklvx��g_�ihdb^Ze�f_gy��Bgh]^Z�hg�ij_^eZ]Ze�fg_� �kdZadm�gZ�ghqv��dh]^Z� Jh[[bgk� [ue� j_[_gdhf�� _fm� gbdh]^Z� g_� qblZeb�� \ nhjf_� pblbjh\Zgby� iv_k�ebl_jZlmjguo�ijhba\_^_gbc�b nbevfh\�� dhlhju_�bf_eb� hlghr_gb_� d gZijZ\e_gbyf� b



h[jZaZf�� ij_^klZ\e_gguf� fghx� \ oh^_� e_q_gby�� Fh_� ex[hiulkl\h� ijb� wlhfmkbeb\Zehkv�� b y� \aye� k_[_� aZ� ijZ\beh� aZibku\Zlv� fZl_jbZe�� < qZklghklb�� B[k_g�>hklh_\kdbc�b DZndZ� klZeb�\Z`gufb�bklhqgbdZfb� kbf\hebq_kdh]h�fZl_jbZeZ��q_f�lh\jh^_� a_jdZeZ�� b ijhykgyeb� fhb� \gmlj_ggb_� i_j_`b\Zgby�� Ebl_jZlmjZ�� Z iha^g__`b\hibkv��^Z\Zeb� kbf\hebq_kdmx�nhjfm� lhfm�dZd�[u�qlh� y iulZeky� \ujZablv��KZfh_]eZ\gh_�� qlh� wlhl� fZl_jbZe� ^Z\Ze� \hafh`ghklv� \Z`g_cr_]h� wfhpbhgZevgh]hkhi_j_`b\Zgby�k fhbf�ZgZeblbdhf��Jh[[bgk� b _]h� dhee_]b �5REELQV� HW� DO�� ����� 5REELQV� ������ k^_eZeb� h]jhfguc\deZ^� \ l_jZibx� l\hjq_kl\hf� b Zjll_jZibx� b \� jZajZ[hldm� wkl_lbq_kdh]h� baf_j_gbyikbohZgZeblbq_kdhc� jZ[hlu� k deb_glZfb�� lh� _klv� \ Zki_dlu� l_jZibb�� hkh[_gghfgh]hh[_sZxsb_�ijb�jZ[hl_�k rbahb^gufb�ex^vfb�<hafh`gh�� gZb[he__� h[sbf� ij_iylkl\b_f� d l_jZi_\lbq_kdhfm� ijh]j_kkm� krbahb^gufb� iZpb_glZfb�²� ijb� mkeh\bb�� qlh� bf_xl�f_klh� dj_idb_� l_jZi_\lbq_kdb_hlghr_gby��b ijh^he`Z_lky�jZ[hlZ��ih�ihgbfZgbx���²�y\ey_lky�h[sZy�^ey�l_jZi_\lZ�biZpb_glZ�l_g^_gpby�h[jZah\u\Zlv�k\h_]h�jh^Z�wfhpbhgZevguc�dhdhg��]^_�hgb�ij_djZkghihgbfZxl� ^jm]� ^jm]Z� b h`b^Zxl� l_jZi_\lbq_kdbo� k_kkbc� dZd� i_j_^urdb� hllj_[h\Zl_evgh]h�\g_rg_]h�fbjZ��M rbahb^guo�ex^_c�gZ[ex^Z_lky�l_g^_gpby��dhlhjmxwfiZlbq_kdbc� l_jZi_\l� g_\hevgh� fh`_l� ijbgylv�� Hg� ihiulZ_lky� k^_eZlvl_jZi_\lbq_kdb_� hlghr_gby� kdhj__� aZf_ghc�� q_f� ih^^_j`dhc� bo�`bagb� aZ� ij_^_eZfbl_jZi_\lbq_kdh]h�dZ[bg_lZ��Fh`_l�ijhclb�agZqbl_evguc�ijhf_`mlhd�\j_f_gb��ij_`^_q_f� l_jZi_\l� aZf_lbl�� qlh�� ohly� iZpb_gl� b jZa\b\Z_l� fgh`_kl\h� bgkZclh\� ihqlb� gZdZ`^hc�k_kkbb��hg�b g_�i_j_oh^bl�d khpbZevghc�nmgdpbb��g_�\klmiZ_l�\ [jZd��m g_]h�g_memqrZxlky� k_dkmZevgu_� hlghr_gby� beb� hg� g_� jZajZ[Zlu\Z_l� gbdZdbo� l\hjq_kdboijh_dlh\�Kms_kl\_gguf� ^hklb`_gb_f� fh`_l� ikbohl_jZibb� klZlv� jZkijhkljZg_gb_�]_g_jZebaZpby��gZ�\_kv�\g_rgbc�fbj�^hklb]gmlhc�rbahb^guf�iZpb_glhf�[_ahiZkghcbglbfghklb� k l_jZi_\lhf�� L_jZi_\l� klZedb\Z_lky� k ^be_ffhc�� jZ[hlZlv� ^eyih^^_j`Zgby�emqr_]h�nmgdpbhgbjh\Zgby�\ khpbZevghc�b ebqghc�`bagb��hkhagZ\Zy�ijbwlhf��qlh�gZihfbgZgb_�iZpb_glm�h lhf��qlh�hg�g_�^h[b\Z_lky�wlbo�p_e_c��fh`_l�[ulv\hkijbgylh� dZd� \lhj`_gb_�� dhgljhev� b hlkmlkl\b_� wfiZlbjmxs_c� ihlj_[ghklb� \^bklZgpbb�� Kh� \j_f_g_f� ih^h[gh_� gZijy`_gb_� fh`_l� [ulv� ijhZgZebabjh\Zgh�� qlhm]em[bl� ihgbfZgb_� rbahb^ghc� ebqghklvx� lh]h� h[klhyl_evkl\Z�� gZkdhevdh� kbe_gdhgnebdl�f_`^m�`_eZgb_f�[ebahklb�b __�kljZohf��A^_kv��dZd�b \hh[s_�\ [hevrbgkl\_Zki_dlh\�l_jZibb��k\h_\j_f_gghklv�\Z`g__�\k_]h�Jh[[bgk �5REELQV� ������ih^q_jdb\Ze�\Z`gh_�^ey�rbahb^gh]h�iZpb_glZ�agZq_gb_]hlh\ghklb�l_jZi_\lZ�^_ckl\h\Zlv�b \u]ey^_lv�dZd��gZklhysbc�q_eh\_d���Z g_�ijhklh�dZdljZgkn_j_glguc� h[t_dl�� < ihke_^gb_� ]h^u� jhev� �j_Zevguo�� \aZbfhhlghr_gbc�khkms_kl\mxsbo� k ljZgkn_jlZfb� j_Zdpbyfb�� \gh\v� h[gZjm`_gZ� b ih^q_jdb\Z_lkyfgh]bfb�^bgZfbq_kdb�hjb_glbjh\Zggufb�ijZdlbdmxsbfb�l_jZi_\lZfb �3DROLQR�������Wlh�hkh[_ggh�hlghkblky�d rbahb^guf�iZpb_glZf��dhlhju_�b lZd�bf_xl�\ ba[uld_��dZd[u�� hlghr_gby� b qm\kl\mxl� ihlj_[ghklv� \ Zdlb\ghf� mqZklbb� l_jZi_\lZ� dZd



q_eh\_q_kdh]h� kms_kl\Z�� ih^^_j`b\Zxs_]h� hij_^_e_gguc� jbkd� \ hlghr_gbyo�kihkh[gh]h� d b]j_� b xfhjm� �hlkmlkl\h\Z\rbf� \ bklhjbb� deb_glZ�� b hl\_qZxs_]hiZpb_glm� k mq_lhf� _]h� l_g^_gpbb�ijylZlvky�beb�ba[_]Zlv�h[jZah\Zgby� wfhpbhgZevghcijb\yaZgghklb�k ^jm]bfb��Fh`gh�kqblZlv��qlh�ijb�jZ[hl_�k rbahb^gufb�ex^vfb�[he__hldebdZxsbcky�� hlau\qb\uc� l_jZi_\lbq_kdbc� klbev� g_� lhevdh� g_� aZl_fgy_lljZgkn_jguo� j_Zdpbc� iZpb_glZ�� gh� ^Z`_� fh`_l� k^_eZlv� bo� [he__� ^hklmigufb� ^eybgl_jij_lZpbb�>bnn_j_gpbZevguc�^bZ]ghaRbahb^gmx� ikboheh]bx� e_]dh� jZkihagZlv� [eZ]h^Zjy� hlghkbl_evghfm[_ajZaebqbx� rbahb^guo� ex^_c� d lhfm�� qlh[u� ijhba\h^blv� dhg\_gpbhgZevgh_\i_qZle_gb_� gZ� bgl_j\vx_jZ�� P_gljZevghc� ljm^ghklvx� ^bZ]ghklbdb� y\ey_lky� hp_gdZkbeu� w]h� deb_glZ�� F_g__� agZf_gZl_evgh� fh`_l� [ulv� lhl� nZdl�� qlh� g_dhlhjuoh[k_kkb\guo�b dhfimevkb\guo�iZpb_glh\��hkh[_ggh�ih]jZgbqgh]h�beb�ikbohlbq_kdh]hmjh\gy��e_]dh�hrb[hqgh�jZkp_gblv�dZd�[he__�rbahb^guo��q_f�hgb�_klv�gZ�kZfhf�^_e_�Mjh\_gv�iZlheh]bbIj_`^_� \k_]h�� djblbq_kdb� \Z`gh� hp_gblv�� gZkdhevdh� gZjmr_gguf� y\ey_lkyiZpb_gl�rbahb^gh]h�jy^Z��<hafh`gh��qlh�bf_ggh�agZqbl_evghklv�wlh]h�gZjmr_gby�^eyl_o�� dlh� bf_e� k gbf� ^_eh�� aZklZ\beZ� Z\lhjh\� ihke_^g_]h� ba^Zgby '60 ijb\_klbg_kdhevdh�Zevl_jgZlb\guo�rbahb^ghklb�^bZ]ghah\��q_]h�hgb�g_�^_eZeb�^ey�g_dhlhjuo^jm]bo�oZjZdl_jheh]bq_kdbo�khklhygbc��ijb�dhlhjuo�lZd`_�\hafh`gZ�jZaebqgZy�kl_i_gvly`_klb�� Hq_\b^gh�� hkh[_ggh� \Z`gh� hp_gblv� ijb� i_j\bqghf� bgl_j\vx� \hafh`ghklvikbohlbq_k�dh]h� ijhp_kkZ�� k iZpb_glZfb�� ij_^klZ\eyxsbfb� rbahb^guc� lbi�ijZ\hf_jgu�\hijhku�h ]ZeexpbgZpbyo�b beexabyo��h[jZlblv�\gbfZgb_�gZ�ijbkmlkl\b_beb�hlkmlkl\b_�gZjmr_ggh]h�fure_gby��hp_gblv�kihkh[ghklb�iZpb_glZ�hlebqZlv�b^_bhl�^_ckl\bc�b \�kemqZ_�aZljm^g_gbc�ijbf_gblv�ikboheh]bq_kdb_�l_klu��?keb�j_amevlZluih^h[gh]h� h[ke_^h\Zgby� ij_^iheZ]Zxl� gZebqb_� ikbohaZ�� fh`_l� [ulv� ihdZaZgZf_^bdZf_glhagZy�l_jZiby�beb�]hkiblZebaZpby�Hrb[hqgZy� hp_gdZ� rbahnj_gbq_kdh]h� iZpb_glZ� dZd� g_ikboh�lbq_kdhcrbahb^ghc�ebqghklb�fh`_l�hq_gv�^hjh]h�h[hclbkv��H^gZdh��d kh`Ze_gbx��gZklhevdh�`_hrb[hqgh�[ueh�[u�j_rblv��qlh�iZpb_gl�bf__l�jbkd�^_dhfi_gkZpbb�lhevdh�ihlhfm��qlhhg� h[eZ^Z_l� rbahb^guf� oZjZdl_jhf�� Rbahb^gu_� ex^b� g_j_^dh� dZ`mlky� [he__[hevgufb��q_f�hgb�_klv�gZ�kZfhf�^_e_��b ^ey� l_jZi_\lZ�k^_eZlv� lZdmx�hrb[dm�ihqlbhkdhj[bl_evgh�� >ey� iZpb_glZ� wlh� fh`_l� hagZqZlv� [ulv� \lygmluf� \ `bagv�� ]^_� _]hbg^b\b^mZevghklv�� \hafh`gh�� gZ\k_]^Z� [m^_l� ijbjZ\g_gZ� d kmfZkr_kl\bx�� �>Z`_� kikbohlbq_kdbf�iZpb_glhf�ihabpby�l_jZi_\lZ��ijb^_j`b\Zxs_]hky�fg_gby��qlh�deb_glg_� �ijhklh�rbahnj_gbd��� Z q_eh\_d� kh� k\hbfb� hkh[_ggufb� mklj_fe_gbyfb�� dhlhjuc\ijZ\_�h`b^Zlv�ihfhsb��gZb[he__�wnn_dlb\gh�kgb`Z_l�ikbohlbq_kdmx�lj_\h]m��?keb� ijbgylv� lhl� nZdl�� qlh�rbahb^gu_� ijhp_kku� kh\_jr_ggh� g_� h[yaZl_evghaeh\_sb��e_]dh�\dexqblv�\ l_jZi_\lbq_kdh_�hlghr_gb_�\hkobs_gb_�hjb]bgZevghklvx�bbgl_]jbjh\Zgghklvx� \ukh�dhnmgdpbhgbjmxsbo� rbahb^guo� ebqghkl_c�� G_dhlhju_a^hjh\u_� rbahb^gu_� bg^b\b^u�� dhlhju_� ih^oh^yl� d ijh[e_fZf� g_� [_agZ^_`gh



k\yaZggufb� hkh[_gghklyfb� k\h_c� ebqghklb�� g_� aZohlyl�� qlh[u� h[jZsZebkv� d bowdkp_gljbqghklb� b jZa[bjZeb� __��Wlh� bo� ijZ\h�� L_jZi_\lbq_kdh_� agZgb_�� dZd� k^_eZlvrbahb^Z�[he__��m^h[guf��b hldjuluf��fh`_l�\k_�`_�h[e_]qblv�jZ[hlm�gZ^�ijh[e_fZfb�k dhlhjufb�iZpb_gl�^_ckl\bl_evgh�ohq_l�[hjhlvky�Rbahb^u�\ kjZ\g_gbb�k h[k_kkb\gufb�b dhfimevkb\gufb�ebqghklyfbRbahb^gu_� ebqghklb� qZklh� kZfhbahebjmxlky� b ijh\h^yl� ^ebl_evgh_� \j_fy� \jZa^mfvyo�� fh`_l� [ulv� ^Z`_� gZ\yaqb\uo�� h ]eZ\guo� \hijhkZo� \ bo� nZglZabjm_fhc`bagb�� G_j_^dh� hgb�� ba�aZ� bo� dhgnebdlZ�� k\yaZggh]h� k [ebahklvx�� ijhy\eyxl[_kqm\kl\b_��h^_j_\_g_ehklv�b hl\_qZxl�gZ�ijh[e_fu�bgl_ee_dlmZebaZpb_c��G_dhlhju_bf_xl� ijbqm^u� \ ih\_^_gbb�� dZ`msb_ky� beb� y\eyxsb_ky� gZ\yaqb\ufb�� beb�`_� hgbhnhjfeyxl� k\hx� `bagv� \ khhl\_lkl\bb� k g_\ughkbfhc� kbkl_fhc� jblmZeh\�Ke_^h\Zl_evgh�� ih^h[gu_�rbahb^u�fh]ml� [ulv� k e_]dhklvx� g_ijZ\bevgh� hij_^_e_gudZd� ex^b�� bf_xsb_� h[k_kkb\gmx� beb� h[k_kkb\gh�dhfimevkb\gmx� ebqghklgmxkljmdlmjm�� M fgh]bo� rbahb^gu_� b h[k_kkb\gu_� beb� dhfimevkb\gu_� dZq_kl\Zkhq_lZxlky��gh�\k_�jZ\gh� wlb�^\Z�\b^Z�ebqghklghc�hj]ZgbaZpbb�fh`gh�h[km`^Zlv�dZd�qbklu_��lbiu��F_`^m�gbfb�kms_kl\mxl�g_dhlhju_�\Z`gu_�jZaebqby�H[k_kkb\gu_� bg^b\b^u�� khklZ\eyy� aZf_lguc� dhgljZkl� k rbah�b^Zfb�� h[uqghkh\_jr_ggh� khpbZevgu� b \� ih^h[ghf� dhgljZkl_� kh� klj_fe_gb_f� rbahb^h\� dmgbdZevghklb��fh]ml� [ulv� kbevgh� aZbgl_j_kh\Zgu� \ j_ki_dlZ[_evghklb�� khhl\_lkl\bb�h^h[j_gbb� [ebadbo� b \� j_imlZpbb� \ h[s_kl\_�� H[k_kkb\gu_� ex^b� [u\Zxl� lZd`_fhjZebklbqgu�� hgb� \gbfZl_evgh� gZ[ex^Zxl� aZ� ij_^ihql_gbyfb� \ bo� j_n_j_glghc]jmii_��Rbahb^gu_�ex^b��gZijhlb\��g_�hkh[_ggh�haZ[hq_gu�l_f��ijZ\u�hgb�beb�g_l�kh[s_ijbgylhc�lhqdb�aj_gby��Ex^b��gZ^_e_ggu_�h[k_kkb\gh�dhfimevkb\ghc�ebqghklvx�hldehgyxl� beb� bahebjmxl� qm\kl\Z� \ hlebqb_� hl� rbahb^guo� bg^b\b^h\�� dhlhju_b^_glbnbpbjmxl� bo� \gmlj_gg_� b m^Zeyxl� ba� hlghr_gbc�� ij_^iheZ]Zxsbo� bo\ujZ`_gb_�
AZdexq_gb_Y ihdZaZeZ�� dZd� ex^b� k rbahb^ghc� hj]ZgbaZpb_c� ebqghklb� khojZgyxl� qm\kl\h[_ahiZkghklb�ba[_]Zxl� bglbfghklb� k ^jm]bfb�� [hykv� hdZaZlvky� ih]ehs_ggufb� bfb� bkiZkZykv� \h� \gmlj_gg_f� fbj_� nZglZabc�� Bf_y� dhgnebdl�� dZkZxsbcky� [ebahklb�^bklZgpbb��rbahb^gu_�ex^b�\u[bjZxl�\lhjh_��g_kfhljy�gZ�k\h_�h^bghq_kl\h��lZd�dZd[ebahklv�^ey�gbo�Zkkhpbbjh\ZgZ�kh�\j_^guf�\ebygb_f�gZ�kh[kl\_ggh_��Y���<hafh`gu_dhgklblmpbhgZevgu_� khklZ\eyxsb_� \dexqZxl� \ k_[y� ]bi_jk_gablb\ghklv� bkhimlkl\mxs__� ba[_]Zgb_� klbfmeypbb�� < ^h[Z\e_gb_� d Zmlbklbq_kdhfm� hloh^m� \nZglZabb��rbahb^�bkihevam_l�b ^jm]b_��ijbfblb\gu_��aZsblu��gh�lZd`_�ihdZau\Z_l�baZ\b^gu_� kihkh[ghklb� d Zml_glbqghklb� b l\hjq_kl\m�� H[km`^Z_lky� \ebygb_� ^Zgguol_g^_gpbc� gZ� hlghr_gby� k ^jm]bfb� ex^vfb�� m^_e_gh� \gbfZgb_� k_f_cguf� iZll_jgZf\aZbfh^_ckl\bc�� dhlhju_� fh]ml� kijh\hpbjh\Zlv� rbahb^guc� ebqghklguc� dhgnebdlijb[eb`_gby�ba[_]Zgby��Z bf_ggh�²�khkms_kl\h\Zgb_�\ gbo�^_i�jb\Zpbb�b \lhj`_gby�Khhl\_lkl\_ggu_�ljZgkn_jgu_�b dhgljljZgkn_jgu_�ijh[e_fu�\dexqZxl�\ k_[y



ljm^ghklb�� k\yaZggu_� k ^himkdhf� l_jZi_\lZ� \ fbj� iZpb_glZ�� l_g^_gpbx� l_jZi_\lZjZa^_eylv� k deb_glhf� _]h� qm\kl\Z� [_kihfhsghc� mya\bfhklb� beb� ]jZg^bhagh]hij_\hkoh^kl\Z�b ihiuldb�khmqZkl\h\Zlv�\ _]h�mdehg_gbb�hl�h[s_gby�k ^jm]bfb�ex^vfb�E_q_[gu_� j_dhf_g^Zpbb� \dexqZxl� fZdkbfZevgh_� kZfhhkhagZ\Zgb_� m l_jZi_\lZ�Zml_glbqghklv��ghjfZebaZpbx�b ]hlh\ghklv�bkihevah\Zlv�k\hx�kh[kl\_ggmx��j_Zevgmx�ebqghklv�� GZdhg_p�� ih^q_jdb\Z_lky� \Z`ghklv� lhqghc� hp_gdb� iheh`_gby� ^Zggh]hbg^b\b^Z� \ rbahb^ghf� dhglbgmmf_�� Rbahb^guc� oZjZdl_j� ^bnn_j_gpbjm_lky� hlh[k_kkb\ghc�b dhfimevkb\ghc�ebqghklb�>hihegbl_evgZy�ebl_jZlmjZFgh]h� dhff_glZjb_\� hlghkbl_evgh� rbahb^gh]h� khklhygby� ihohjhg_gh� \hibkZgbyo�rbahnj_gbb��DjZkghj_qb\h_�b _fdh_�bkdexq_gb_�ij_^klZ\ey_l�kh[hc�jZ[hlZ=ZgljbiZ �*XQWULS� �������Rbahb^gu_�n_ghf_gu��h[t_dlgu_�hlghr_gby�b kh[kl\_ggh_�Y���
����I:J:GHB>GU?�EBQGHKLB;hevrbgkl\h� ba� gZk� bf_xl� q_ldh_� f_glZevgh_� ij_^klZ\e_gb_� h[� h[jZa_iZjZghbdZ�� b kjZam� magZxl� _]h� \ ebl_jZlmjguo� hibkZgbyo�� GZijbf_j�� ij_djZkgh_bah[jZ`_gb_�Ibl_jhf� K_e_jkhf� \ h[jZa_� >hdlhjZ� Qm`_ex[h\Z �'RFWRU� 6WUDQJHORYH�lZdbo� q_jl�� dZd� ih^hajbl_evghklv�� hlkmlkl\b_� qm\kl\Z� xfhjZ� b ]jZg^bhaghklv�aZljZ]b\Z_l�ohjhrh�agZdhfu_�kljmgu�\ dZ`^hf��m dh]h�_klv�iZjZghb^gu_�agZdhfu_��bebdlh�lh� \g_aZigh� aZf_qZ_l� kf_rgh_� \vrbjZgb_� iZ�jZghb^guo� q_jl� m kZfh]h� k_[y�Hij_^_e_gb_� g_� lZdbo� yjdbo� iZjZ�ghb^guo� ijhy\e_gbc� lj_[m_l� [he__� lhgdh]h\hkijbylby�� Kmsghklv� iZjZghb^ghc� hj]ZgbaZpbb� ebqghklb� khklhbl� \ ijb\uqd_h[jZsZlvky�kh�k\hbfb�dZq_kl\Zfb��dhlhju_�\hkijbgbfZxlky�dZd�g_]Zlb\gu_��iml_f�boijh_dpbb�� hlqm`^_ggu_� oZjZdl_jbklbdb� \ihke_^kl\bb� \hkijbgbfZxlky� dZd� \g_rgyym]jhaZ�� Ijhp_kk� ijh_dpbb� g_j_^dh� khijh\h`^Z_lky� �Z fh`_l� b g_� khijh\h`^Zlvky�khagZgb_f�kh[kl\_ggh]h�\_ebqby�>bZ]gha� iZjZghb^ghc� ebqghklghc� kljmdlmju� ij_^iheZ]Z_l�� ih�fg_gbx�fgh]boex^_c��k_jv_agu_�gZjmr_gby�^mr_\gh]h�a^hjh\vy��ohly��dZd�y m`_�mihfbgZeZ�\ ]eZ\_���\ki_pbZevghc� kkued_� gZ� iZjZghcx�� wlhl� lbi� hj]ZgbaZpbb� kms_kl\m_l� \ dhglbgmmf_kl_i_gb�ly`_klb�hl�ikbohlbq_kdh]h�^h�ghjfZevgh]h�mjh\gy �)UHXG� ����� 6KDSLUR� �����0HLVVQHU� ������� <hafh`gh�� [he__� �a^hjh\u_�� iZjZghb^gu_� ebqghklb� \klj_qZxlkyj_`_�� q_f� �g_khfg_ggh�� iZjZghb^gu_�� gh� qlh� \_jgh� b ^ey� ebp�� hibkZgguo� \ij_^r_kl\mxsbo� lj_o� ]eZ\Zo�� fh`gh� h[eZ^Zlv� iZjZghb^guf� oZjZdl_jhf� gZ� ex[hfmjh\g_� kbeu� W]h�� bgl_]jZpbb� b^_glbqghklb�� l_klbjh\Zgby� j_Zevghklb� b h[t_dlguohlghr_gbc�� Ihke_^gyy� j_^Zdpby '60 \dexqZ_l� \ k_[y� iZjZghb^gh_� jZkkljhckl\hebqghklb� b ^Z_l� ij_djZkgh_� �ohly� b g_wfiZlbq_kdh_�� hibkZgb_� g_ikbohlbq_kdhciZjZghcb�DZd� b ^ey� lbih\� ebqghklb�� h[km`^Z\rboky� \ ]eZ\Zo� �²��� aZsblZ�hij_^_eyxsZy� iZjZghcx�� [_j_l� k\h_� gZqZeh� \ lhf� \j_f_gb�� dh]^Z� j_[_ghd� _s_� g_h[eZ^Z_l� ykguf� ij_^klZ\e_gb_f� h \gmlj_ggbo� b \g_rgbo� kh[ulbyo� b dh]^Z�� lZdbf



h[jZahf��kh[kl\_ggh_��Y��b h[t_dl�kimlZgu��IZjZghcy��kh]eZkgh�hij_^_e_gbx��\dexqZ_l\ k_[y� i_j_`b\Zgb_� lh]h�� qlh� gZoh^blky� \gmljb� ²� dZd� _keb� [u� hgh� gZoh^behkv� aZij_^_eZfb�kh[kl\_ggh]h��Y��kijZ\_^eb\h� hlf_qZy�� qlh� gZrb� agZgby� h g_c�� \hafh`gh�� h]jZgbq_gu�� IZjZghb^gucq_eh\_d� ^he`_g� hq_gv� ]em[hdh� kljZ^Zlv� ^ey� lh]h�� qlh[u� h[jZlblvky� �beb� `_� _]hijb\h^yl�� aZ� ikboheh]bq_kdhc� ihfhsvx�� iZjZghb^gu_� ebqghklb� g_� jZkiheh`_gu^h\_jylv� ihklhjhggbf�� < ijhlb\hiheh`ghklv� ^_ij_kkb\guf�� bkl_jbq_kdbf� bebfZahobklbq_kdbf� ex^yf�� \ukhdhnmgdpbhgbjmxsb_� iZjZghb^gu_� bg^b\b^mmfuklj_fylky� ba[_`Zlv� ikbohl_jZibb�� _keb� lhevdh� hgb� g_� bkiulu\Zxl� k_jv_aghcwfhpbhgZevghc�[heb�beb�g_�^hklZ\eyxl�agZqbl_evgh]h�[_kihdhckl\Z�^jm]bf�Ex^b�k iZjZghb^gvrb�oZjZdl_jZfb�ghjfZevgh]h�mjh\gy�qZklh�klj_fylky�b]jZlviheblbq_kdb_� jheb�� ]^_� bo� kdehgghklv� ijhlb\hihklZ\eylv� k_[y� kbeZf�� \ dhlhjuo� hgb\b^yl�aeh�beb�m]jham��fh`_l�gZclb�ijyfh_�\ujZ`_gb_��Fgh]b_�j_ihjl_ju��hk\_sZ\rb_ij_ab^_glkdb_� \u[hju� ����� ]h^Z� \ :f_jbd_�� hibku\Zeb� iZjZghb^gu_� q_jlu� JhkkZIhjh]Z�� gh� ^Z`_� g_dhlhju_� ba� wlbo� ^bZ]ghklh\�ex[bl_e_c�� \_jhylgh�� ]hehkh\Zeb� aZg_]h�� hibjZykv� gZ� _]h� j_Zevgu_� kihkh[ghklb�� >`�� W^]Zj� Om\_j� [ue� ^jm]bf\ukhdhijh^mdlb\guf� h[s_kl\_gguf�^_yl_e_f�� dhlhjuc�� dZd�hdZaZehkv��bf_e� kbevgu_iZjZghb^gu_�we_f_glu�\ kljmdlmj_�ebqghklb��GZ�^jm]hf�dhgp_�dhglbgmmfZ�gZoh^ylkyg_dhlhju_�k_jbcgu_�m[bcpu��mgbqlh`Z\rb_�k\hbo�`_jl\��kqblZy��qlh�l_�kZfb�iulZebkvm[blv�bo��Kx^Z�fh`gh�hlg_klb�b QZjeaZ�F_gkhgZ�ba�dZebnhjgbckdbo��obiib���dhlhju_y\eyxl�kh[hc�ijbf_ju�jZajmrbl_evghklb�ijh_dpbb��klZgh\ys_cky�kmfZkr_kl\b_f��bebiZjZghcb�� ^_ckl\mxs_c� [_a� kfy]qZxsbo� \ebygbc� kh� klhjhgu� [he__� aj_euo� w]h�ijhp_kkh\��Z lZd`_�[_a�l\_j^hc�hihju�gZ�j_Zevghklv�B \gh\v�y ohqm�ih^q_jdgmlv�m`_�mihfygmlh_�\ ]eZ\_����hij_^_e_gb_�iZjZghcb�g_^he`gh� ijhba\h^blvky� gZ� hkgh\Zgbb� m[_`^_gghklb� bgl_j\vx_jZ� \ lhf�� qlh� q_eh\_d�`_eZxsbc� ihfhqv� ih^h[ghfm� iZpb_glm�� hrb[Z_lky� gZkq_l� lhc� hiZkghklb�� \ dhlhjhcgZoh^blky��G_dhlhjuo�ex^_c��dZ`msboky�iZjZghb^gufb��^_ckl\bl_evgh�\uke_`b\Zxlbeb� ij_ke_^mxl� ²� kZlZgbklu�� ijb\_j`_gpu� ^jm]bo� fZj]bgZevguo� dmevlh\�hl\_j]gmlu_� ex[h\gbdb� beb� g_^h\hevgu_� jh^kl\_ggbdb�� �G_dhlhju_� ex^b�^bZ]ghklbjh\Zggu_� dZd� iZjZghb^gu_�� lZd`_ j_Zevgh� ih^\_j]Zxlky� hiZkghklb�nZdlbq_kdb��[eZ]h^Zjy�k\hbf�hllZedb\Zxsbf�dZq_kl\Zf��fgh]b_�iZjZghb^gu_�ebqghklbklZgh\ylky�gZklhysbfb�fZ]gblZfb�^ey�^mjgh]h�h[jZs_gby���<h�\j_fy�^bZ]ghklbq_kdh]hbgl_j\vx� g_h[oh^bfh� g_� mimkdZlv� ba� \b^m� \hafh`ghklv� lh]h�� qlh� bgl_j\vx_j�fh`_l[ulv� _kl_kl\_gguf� h[jZahf�bkim]Zg� beb� qlh� lhl�� dlh� ih^lZedb\Z_l� deb_glZ� d ihbkdml_jZibb��bf__l�ebqgu_�hkgh\Zgby�ij_^klZ\blv�_]h�dZd�kmfZkr_^r_]h�B gZh[hjhl�� g_dhlhju_� bg^b\b^mmfu��nZdlbq_kdb� y\eyxsb_ky� iZjZghb^gufb�g_� dZ`mlky� lZdh\ufb�� G_iZjZghb^guc� q_eh\_d� Zkkhpbbjm_lky� kh� k\h_c� khpbZevghc]jmiihc� b �bgl_j\vx_j� \ lhf� qbke_�� fh`_l� jZa^_eylv� __ mklZgh\db� hlghkbl_evghhiZkghklb� hij_^_e_gguo� ex^_c�� kbe� beb� bgklblmlh\� �dhffmgbafZ�� dZiblZebafZ�j_eb]bhaguo� Z\lhjbl_lh\�� jZkijhkljZgbl_e_c� ihjgh]jZnbb�� kj_^kl\� fZkkh\hcbgnhjfZpbb�� n_^_jZevgh]h� mijZ\e_gby�� iZljbZjoZlZ�� jZkbafZ�� p\_lguo�� Ihwlhfm� hg



g_j_^dh�l_jibl�g_m^Zqm�\ jZkihagZ\Zgbb�lh]h��qlh�kms_kl\m_l�g_qlh�bkoh^ys__�bagmljbb \jZsZxs__ky� \hdjm]� ij_^f_lZ� _]h� haZ[hq_gghklb �&DPHURQ� ������� ?keb� [udhg]j_kkf_g� :eeZg� Eh\_gkl_cg� jZkihagZe� iZjZghb^guc� oZjZdl_j� >_ggbkZ� K\bgb�h^gh]h�ba�_]h� �ijhl_`_��\ klm^_gq_kdhf�^\b`_gbb� �����o��q_eh\_dZ��dhlhjuc�iha`_�\ijbiZ^d_� [j_^Z� m[be� _]h�� hg� g_� [ue� [u� lZd� i_qZevgh� ba\_kl_g� \ k\yab� kh� k\hbfih\_^_gb_f�� dhlhjh_� fh`gh� [ueh� bklhedh\Zlv� dZd� k_dkmZevgh_� kh[eZag_gb_�� Hg�\_jhylgh�� [ue� [u�`b\� k_]h^gy �+DUULV� �������H[Z²� b Eh\_gkl_cg�� b K\bgb�²� [uebm[_`^_gu��qlh�k khpbZevguf�aehf�k^_^m_l�[hjhlvky��gh�Eh\_gkl_cg�g_�[ue�bagZqZevghijh_pbjmxsbf��Z K\bgb�²�lZdh\uf�hdZaZeky�Kms_kl\mxl� lZd`_� ex^b�� \hkijbylb_� dhlhjuo� hdZau\Z_lky� qj_a\uqZcghijhgbpZl_evguf��gh�dhlhju_�l_f�g_�f_g__�y\eyxlky�iZjZghb^gufb��Oh\Zj^�Ovx^`bkm`ZkZeky�ihke_^kl\byfb�y^_jguo�bkiulZgbc�\ G_\Z^_�\ lh�\j_fy��dh]^Z�gbdlh��djhf_g_]h� kZfh]h�� g_� [ue� hkh[_ggh� h[_kihdh_g� jZ^bhZdlb\guf� aZ]jyag_gb_f� hdjm`Zxs_ckj_^u�� Kimkly� ]h^u�� dh]^Z� ^Zgv�� \hklj_[h\ZggZy� jZ^bZpb_c�� klZeZ� hq_\b^ghc�� hg\u]ey^_e� g_kdhevdh� f_g__� kmfZkr_^rbf� ^ey� fgh]bo�� Gh� dhg_qgh_� hijZ\^Zgb_� _]hlhqdb�aj_gby�g_�k^_eZeh�Oh\Zj^Z�Ovx^`bkZ�f_g__�iZjZghb^guf��kh[ulby�ihke_^mxs_c`bagb� wlh]h� q_eh\_dZ� ]h\hjyl� h lhc� kl_i_gb�� \ dhlhjhc� _]h� kh[kl\_ggu_� ijh_dpbbkem`beb�bklhqgbdhf� kh[kl\_gguo� kljZ^Zgbc �0DKHX�	�+DFN� �������Y ijb\h^beZ� \k_wlb� \hafh`gu_� \ZjbZglu� k p_evx� ih^q_jdgmlv�� gZkdhevdh� \Z`gh� \ughkblvbgnhjfbjh\Zggu_��hkfuke_ggu_�^bZ]ghklbq_kdb_�km`^_gby��Z g_KhpbZevgu_�b iheblbq_kdb_�^\b`_gby�g_ba[_`gh� \dexqZxl� \ k_[y�ih^]jmiiuiZjZghb^guo�mqZklgbdh\��nZgZlbaf�dhlhjuo�\^hogh\ey_l�ij_aj_gb_�d l_f�^\b`_gbyf�dhlhju_� gZoh^ylky� \g_� ^Zggh]h�� b ijbqbgyxl� kljZ^Zgb_� bo� qe_gZf�� ?keb� wlb� ex^bihemqZxl� iZ[ebkblb� dZd� ij_^klZ\eyxsb_� \k_� ^_eh�� lh� ^jm]b_� iZjZghb^gu_� ebqghklbijbly]b\Zxlky� d g_fm� ²� y\e_gb_�� dhlhjh_� ij_^klZ\ey_l� kh[hc� [bq� iheblbq_kdbohj]ZgbaZpbb�Z\lhfZlbq_kdb_�� Zijbhjgu_� ij_^iheh`_gby�� Hkh[_ggh� wlh� dZkZ_lky� iZpb_glh\�� qvbdZq_kl\Z�²�fjZqghklv�b ih^hajbl_evghklv�²�aZljm^gyxl�l_ieh_�d gbf�hlghr_gb_�>jZc\u��Znn_dlu�b l_fi_jZf_gl�iZjZghb^ghc�ebqghklbIhkdhevdm�iZjZghb^gu_�ex^b�\b^yl�bklhqgbd�k\hbo�kljZ^Zgbc�\g_�kZfbo�k_[y�ihoh`_��gZb[he__�gZjmr_ggu_�ba�gbo�ij_^klZ\eyxl�[hevrmx�hiZkghklv�^ey�^jm]bo��q_f^ey� k_[y��Hgb� ]hjZa^h� f_g__� kmbpb^Zevgu�� q_f� klhev�`_� gZjmr_ggu_� ^_ij_kkb\gu_�ohly�ba\_klgh��qlh�fh]ml�b m[blv�k_[y��qlh[u�hi_j_^blv�dh]h�lh� �\hh[jZ`Z_fh]h���dlh]jhabl� jZajmrblv� bo� ebqghklv��G_^h[jh`_eZl_evghklv�� m]jh`Zxsb_� dZq_kl\Z� fgh]boiZjZghb^guo� ebqghkl_c� ih[m`^Zeb� d jZafure_gbyf�� qlh� h^gbf� ba� \deZ^h\� \iZjZghb^gmx� hjb_glZpbx� hdZau\Z_lky� \ukhdZy� kl_i_gv� \gmlj_gg_c� Z]j_kkbb� bebjZa^jZ`bl_evghklb��Ij_^klZ\ey_lky�\iheg_�j_ahgguf��qlh�fZe_gvdhfm�j_[_gdm�ljm^ghmijZ\eylv� \ukhdbf� mjh\g_f� Z]j_kkb\ghc� wg_j]bb� b bgl_]jbjh\Zlv� _]h� \ ihablb\gh_qm\kl\h� kh[kl\_ggh]h� �Y��� LZd�� hljbpZl_evgu_� hl\_lgu_� j_Zdpbb� \hkiblZl_e_c� gZ[_kihdhcgh]h�� lj_[h\Zl_evgh]h� feZ^_gpZ� beb� lZd� gZau\Z_fh]h� �lh^^e_jZ��gZqbgZxs_]h�oh^blv�j_[_gdZ��[m^ml�\gh\v�mkbeb\Zlv�_]h�hsms_gb_��qlh�hdjm`Zxsb_



y\eyxlky� ij_ke_^h\Zl_eyfb��F_ckkg_j� �0HLVVQHU� ������ ij_^klZ\be� jy^� wfibjbq_kdbo^hdZaZl_evkl\� �&KHVV�� 5XWWHU�� 7KRPDV 	 %LUFK� ����� &KHVV�� 7KRPDV 	 %LUFK�� ������dZkZxsboky�iZjZghcb� k �Zdlb\ghc�� kbfilhfZlbdhc� \ feZ^_gq_kl\_� �g_jZ\ghf_jghklv�g_Z^Zilb\ghklv�� bgl_gkb\ghklv� j_Zdpbc� b g_]Zlb\gh_� jZkiheh`_gb_� ^moZ�� b gbadbfklbfmevguf� [Zjv_jhf� b�� khhl\_lkl\_ggh�� ]bi_j\ha[m^bfhklvx �%HUJPDQ� 	� (VFDORQD������ %UD]HOWRQ� ������IhjZabl_evgh�� qlh� iZjZghb^gu_� ebqghklb� [hjxlky� g_� lhevdh� k ]g_\hf�g_]h^h\Zgb_f�� fklbl_evghklvx� b ^jm]bfb� [he__� \jZ`^_[gufb� qm\kl\Zfb�� gh�� djhf_lh]h��hgb�kljZ^Zxl�hl�ih^Z\eyxs_]h�kljZoZ��Kbev\Zg�Lhfdbgk �6LOYDQ�7RPNLQV� ������bgl_]jbjh\Z\rbc� l_hj_lbq_kdbc� ih^oh^� b ^Zggu_� wfibjbq_kdbo� bkke_^h\Zgbc� \h[rbjghf� g_h[uqghf� ikboh^bgZfbq_kdb� hjb_glbjh\Zgghf� ljm^_�� jZkkfZljb\ZeiZjZghb^gh_� khklhygb_� dZd� dhf[bgZpbx� kljZoZ� b klu^Z��>\b`_gb_� ]eZa� \gba�gZe_\h�h[uqgh� ^ey� iZjZghb^guo� ebqghkl_c� �dZq_kl\h� �ba\hjhleb\hklb��� dhlhjh_� hlf_qZxl^Z`_�g_ijhn_kkbhgZeu���Nbabq_kdb�hgh� y\ey_lky�dhfijhfbkkhf�f_`^m�gZijZ\e_gb_f]hjbahglZevgh�\e_\h��oZjZdl_jguf�^ey�Znn_dlZ�qbklh]h�kljZoZ�b gZijZ\e_gb_f�kljh]h\gba�� dZd� ijb� hsms_gbb� qbklh]h� klu^Z �6�� 7RPNLQV� ebqgh_� khh[s_gb_�� �������>Z`_kZfuc�]jZg^bhaguc�iZjZghb^guc�bg^b\b^�`b\_l�k m`Zkhf�h`b^Zgby�\hafh`gh]h�\j_^Zhl�^jm]h]h�b k�hkh[hc�[^bl_evghklvx�ke_^bl�aZ�dZ`^uf�q_eh\_q_kdbf�\aZbfh^_ckl\b_f�Qlh� dZkZ_lky� klu^Z�� wlhl� Znn_dl� klhev� `_� kbevgh� m]jh`Z_l� iZjZghb^ghcebqghklb�� dZd� b gZjpbkkbq_kdhc�� gh� hiZkghklv� \ dZ`^hf� kemqZ_� i_j_`b\Z_lkykh\_jr_ggh� ih�jZaghfm�� GZjpbkkbq_kdb_� ebqghklb�� ^Z`_� kZfh]h� gZ^f_ggh]h� \b^Z�ih^\_j`_gu� hkhagZ\Z_fhfm� qm\kl\m� klu^Z�� dh]^Z� dZdbf�lh� h[jZahf� k gbo� kgbfZ_lkyfZkdZ�� Bo� wg_j]by� ij_l\hjy_lky� \ mkbeby� ijhba\_klb� gZ� ^jm]bo� lZdh_� \i_qZle_gb_�qlh[u� h[_kp_g_ggh_� kh[kl\_ggh_� �Y�� g_� [ueh� bfb� aZf_q_gh��IZjZghb^gu_� ebqghklb�gZh[hjhl�� bkihevamxl� hljbpZgb_� b ijh_dpbb� gZklhevdh� kbevgh�� qlh� klu^� hklZ_lkykh\_jr_ggh� g_^hklb`bfuf� \gmljb� kh[kl\_ggh]h� �Y��� Ihwlhfm� wg_j]by� iZjZghb^ghcebqghklb�gZijZ\ey_lky�gZ�ijh\Ze�\k_o�mkbebc�l_o��dlh�klj_fblky�mklu^blv�beb�mgbablvbo�� Ex^b� k gZjpbkkbq_kdhc� kljmdlmjhc� im]Zxlky�� h[gZjm`b\Zy� kh[kl\_ggh_g_khhl\_lkl\b_� ex^b� `_� k iZjZghb^ghc� ebqghklvx� im]Zxlky� g_^h[jh`_eZl_evghklb^jm]bo�ex^_c��DZd�fh`_l�m[_^blvky�\kydbc�jZ[hlZxsbc�k iZjZghb^gufb�iZpb_glZfb�ih^h[gZy�nhdmkbjh\dZ�kdhj__�gZ�fhlb\Zo�^jm]bo��g_`_eb�gZ�ijbjh^_�kh[kl\_ggh]h��Y��y\ey_lky�\ l_jZibb�ljm^ghij_h^hebfuf�ij_iylkl\b_f�LZd� `_� dZd� b gZjpbkkbq_kdb_� ebqghklb�� iZjZghb^gu_� bg^b\b^u� qj_a\uqZcghmya\bfu�d aZ\bklb��Gh�hgb�kijZ\eyxlky�k g_c�iml_f�ijh_dpbb��Kl_i_gv�b bgl_gkb\ghklv]g_\Z�� k dhlhjufb� hgb� \ugm`^_gu� kijZ\eylvky�� fh]ml� ij_^klZ\eylv� g_dhlhju_jZaebqby��H[b^Z�b aZ\bklv��bgh]^Z�\ [j_^h\uo�dhebq_kl\Zo��hfjZqZxl�bo�`bagv��Bgh]^ZlZdb_� hlghr_gby� ijyfh� ijh_pbjmxlky�� ijbh[j_lZy� nhjfm� m[_`^_gby�� qlh� �^jm]b_[jhkZxl� f_gy� ba�aZ� l_o� fhbo� dZq_kl\�� dhlhjuf� hgb� aZ\b^mxl��� QZs_� `_� \k_]h� hgbhljbpZxl� b ijh_pbjmxl� ^jm]b_� Znn_dlu� b bfimevku�� LZd�� gZijbf_j�� dh]^ZiZjZghb^guc� fm`qbgZ�� aZ[u\Zy� h k\hbo� kh[kl\_gguo� nZglZabyo� h g_\_jghklb�klZgh\blky� m[_`^_gguf�� qlh� _]h� `_gZ� hiZkgh� ijbly]Zl_evgZ� ^ey� ^jm]bo�� QZklh� \



ih^h[gh]h�jh^Z�j_\ghklv�\dexqZ_lky�[_kkhagZl_evgh_�lhfe_gb_�ih�[ebahklb�k ex^vfblh]h� `_� iheZ�� Ihkdhevdm� iZjZghb^gu_� ebqghklb� imlZxl� wlh� klj_fe_gb_� k]hfhk_dkmZevghklvx �2YHVH\� ����� .DURQ� ������ b ^ZggZy� hjb_glZpby� bo� im]Z_l�`_eZgby�ijbagZxlky�hl\jZlbl_evgufb�b hljbpZxlky��AZl_f�wlh�`_eZgb_�hsmlblv�aZ[hlmkh� klhjhgu� ebqghklb� lh]h� `_� iheZ� ijbdju\Z_lky� m[_`^_gb_f�� qlh� wlh�� kdhj__�� fhyih^jm]Z��Z g_�y kZf��f_qlZ_l�h [hevr_c�[ebahklb�k h[sbf�^jm]hf�fm`qbghc�GZdhg_p�� iZjZghb^gu_� ex^b� kbevgh� h[j_f_g_gu� qm\kl\hf� \bgu�� dhlhjh_� g_hkhagZ_lky� b ijh_pbjm_lky� lZdbf� `_� h[jZahf�� dZd� b klu^�� G_dhlhju_� ba� ijbqbg� bo]em[hdh]h� qm\kl\Z� �iehohk�lb�� [m^ml� ijb\_^_gu� gb`_� ²� gZjy^m� kh� kihkh[Zfb�dhlhjufb�fh`gh�ihiulZlvky�h[e_]qblv�^Zggh_�qm\kl\h� l_jZi_\lbq_kdb��G_\ughkbfh_[j_fy� [_kkhagZl_evghc� \bgu� y\ey_lky� _s_� h^ghc� q_jlhc� bo� ikboheh]bb�� ^_eZxs_ciZjZghb^guo�iZpb_glh\�klhev�ljm^gufb�^ey�hdZaZgby�bf�ihfhsb��Hgb�`b\ml�k m`Zkhflh]h��qlh�l_jZi_\l��dh]^Z�hg�^_ckl\bl_evgh�bo�magZ_l��[m^_l�rhdbjh\Zg�\k_fb�]j_oZfb�bjZa\jZs_gghklvx�� hl\_j]g_l� beb� gZdZ`_l� kh\_jr_ggu_� bfb� ij_klmie_gby�� Hgbojhgbq_kdb� hljZ`Zxl� wlh� mgb`_gb_�� ljZgknhjfbjmy� ex[h_� qm\kl\h� kh[kl\_gghc\bgh\ghklb�\ m]jham��bkoh^ysmx�ba\g_��;_kkhagZl_evgh�wlb�ex^b�h`b^Zxl��qlh�[m^mljZah[eZq_gu��b ljZgknhjfbjmxl�kljZo�\ ihklhyggu_�bafZlu\Zxsb_�mkbeby�jZkihagZlv\ ih\_^_gbb�^jm]bo��^_ckl\bl_evgh��aeu_�gZf_j_gby�ih�hlghr_gbx�d gbf�AZsblgu_�b Z^ZilZpbhggu_�ijhp_kku�ijb�iZjZghc_Kh]eZkgh� hij_^_e_gbx�� ijh_dpby� ^hfbgbjm_l� \ ikboheh]bb� iZjZghb^ghcebqghklb�� < aZ\bkbfhklb� hl� kbeu� W]h� iZpb_glZ� b kl_i_gb� klj_kkZ�� kl_i_gvijh_pbjh\Zgby�fh`_l�[ulv�ikbohlbq_kdhc��ih]jZgbqghc�beb�g_\jhlbq_kdhc��< p_ehf�jZaebqb_� khklhbl� \ ke_^mxs_f��M hldjh\_ggh� ikbohlbq_kdbo� ebqghkl_c� gZjmr_ggZyqZklv�kh[kl\_ggh]h��Y��ijh_pbjm_lky�b iheghklvx�kqblZ_lky�gZoh^ys_cky��lZf���\h\g_�g_aZ\bkbfh� hl� lh]h��gZkdhevdh� kmfZkr_^rbfb�fh]ml� \u]ey^_lv� ^Zggu_�ijh_dpbb� ^ey^jm]bo��IZjZghb^guc�rbahnj_gbd��iheZ]Zxsbc��qlh�[he]Zjkdbc�Z]_gl�]hfhk_dkmZebklhljZ\be�_]h�\h^m��ijh_pbjm_l�k\hx�Z]j_kkbx��k\h_�`_eZgb_�[ebahklb�k q_eh\_dhf�lh]h`_�iheZ��k\hc�wlghp_gljbaf�b k\hb�nZglZabb�h kbe_��Hg�g_�gZoh^bl�kihkh[h\�ijb\_klbk\hb�ij_^iheh`_gby�\ khhl\_lkl\b_�k h[s_ijbgylufb�ij_^klZ\e_gbyfb�h j_Zevghklb�bfh`_l�[ulv�kh\_jr_ggh�m[_`^_g��qlh�hg�_^bgkl\_gguc�\ fbj_��dlh�\b^bl�m]jham�Ihkdhevdm��kh]eZkgh�hij_^_e_gbx��m ex^_c�k ih]jZgbqguf�mjh\g_f�ebqghklghchj]ZgbaZpbb� l_klbjh\Zgb_� j_Zevghklb� g_� mljZq_gh�� iZjZghb^gu_� iZpb_gluih]jZgbqgh]h� ^bZiZahgZ� ijh_pbjmxl� lZdbf� h[jZahf�� qlh� l_o�� gZ� dh]h� ijh_pbjmxlkyg_ijbagZ\Z_fu_� hlghr_gby�� g_meh\bfuf� h[jZahf� ijh\hpbjmxl� qm\kl\h\Zlv� wlbhlghr_gby��LZdh\Z�ijh_dlb\gZy�b^_glbnbdZpby��q_eh\_d�iulZ_lky�^hklbqv�ba[Z\e_gbyhl� hij_^_e_gguo� qm\kl\�� _s_� khojZgyy� k gbfb� wfiZlbx�� b gm`^Z_lky� \ ih\lhjguoaZ\_j_gbyo�kZfh]h�k_[y�\ lhf��qlh�hgb�y\eyxlky�j_Zevgufb��Ih]jZgbqguc�iZjZghb^gucq_eh\_d� ^_ckl\m_l� lZd�� qlh[u� k^_eZlv� k\hb� ijh_dpbb� �ih^oh^ysbfb�� ^ey� fbr_gbijh_dpbb�� @_gsbgZ�� g_� ijbagZxsZy� k\hx� g_gZ\bklv� b aZ\bklv�� aZy\ey_l� k\h_fml_jZi_\lm� \ ZglZ]hgbklbq_kdhc� fZg_j_�� qlh� fh`_l� kdZaZlv�� l_jZi_\l� aZ\b^m_l� __h[jZah\Zgghklb�� Bgl_jij_lZpbb�� ^Zggu_� \ ^mo_� ijbgylby� b kbfiZlbb�



i_j_bgl_jij_lbjmxlky� _c� dZd� ^hdZaZl_evkl\h� k\yaZgguo� k aZ\bklvx� `_eZgbcih^dZiu\Zlv� b dhgljhebjh\Zlv�� <kdhj_� l_jZi_\l�� bafh`^_gguc� ihklhyggufg_ihgbfZgb_f�� gZqbgZ_l� g_gZ\b^_lv� k\hx� iZpb_gldm� b aZ\b^h\Zlv� __ k\h[h^_� ^Z\Zlv\uoh^� k\h_c� oZg^j_ �6HDULHV� �������Wlhl� aZf_qZl_evguc� ijhp_kk� ba\h^bl� l_jZi_\lh\�dhlhju_��\u[bjZy�k_[_�ijhn_kkbx��g_�h`b^Zxl��qlh�ijboh^blky�l_ji_lv�klhev�fhsgu_g_]Zlb\gu_� qm\kl\Z�� gZijZ\e_ggu_� gZ� l_o�� dh]h� hgb� ohl_eb� [u� bae_qblv�� Wlhh[klhyl_evkl\h� h[tykgy_l� k\hckl\_ggmx� fgh]bf� ki_pbZebklZf� \ h[eZklb� ^mr_\gh]ha^hjh\vy�g_l_jibfhklv�d ih]jZgbqguf�b iZjZghb^guf�iZpb_glZf�M iZjZghb^guo� ex^_c� g_\jhlbq_kdh]h� mjh\gy� \gmlj_ggb_� ijh[e_fuijh_pbjmxlky� kihkh[hf�� ihl_gpbZevgh� qm`^uf� W]h�� Bgufb� keh\Zfb�� iZpb_glijh_pbjm_l��gh�ijb�wlhf�kms_kl\m_l�_s_�b g_dhlhjZy�gZ[ex^ZxsZy�qZklv�kh[kl\_ggh]h�Y��� dhlhjZy� \ dhgp_� dhgph\� klZg_l� kihkh[gZ�� \ dhgl_dkl_� gZ^_`guo� �^hklh\_jguo�\aZbfhhlghr_gbc�� d hkhagZgbx� wdkl_jgZebabjh\Zggh]h� kh^_j`Zgby� ikbobdb� dZdijh_dpbb�� Ex^b�� dhlhju_� \h� \j_fy� ^bZ]ghklbq_kdh]h� bgl_j\vx� hibku\Zxl� k_[y� dZdiZjZghb^guo�� g_j_^dh� b hlghkylky� d ^Zgghc� dZl_]hjbb� �ohly� ih]jZgbqgu_� bikbohlbq_kdb_�iZjZghb^gu_�deb_glu�lZd`_�fh]ml�bgh]^Z�]h\hjblv�ih^h[guf�h[jZahf�klj_fykv�ihdZaZlv��qlh�hgb� agZxl�`Zj]hg��gh�^_eZxl� wlh�[_a�\kydh]h�^_ckl\bl_evgh]h\gmlj_gg_]h�ihgbfZgby�lh]h��qlh�kljZob�aZklZ\eyxl�bo�ijh_pbjh\Zlv��Fhc� lZeZgleb\uc� b a^hjh\uc�� gh� iZjZghb^guc� ih� oZjZdl_jm� iZpb_gl� [ueih^qbg_g� ]em[hdhfm�kljZom� lh]h��qlh�y ij_^Zf�_]h�\ m]h^m�fh_c�ihlj_[ghklb�ohjhrh\u]ey^_lv� \ ]eZaZo� ^jm]bo�� GZijbf_j�� _keb� dhee_]Z�� dhlhjuc� agZe� gZk� h[hbo�� gZkh[jZgbb� h[s_kl\Z� \ukdZau\Ze� fg_� djblbdm� \ _]h� Z^j_k�� iZpb_gl� [ue� m\_j_g�� qlh� ydZdbf�lh� h[jZahf� i_j_^Zf� gZr_� kh]eZr_gb_�� �Ijb� wlhf�� qm\kl\my� \ i_j_ghk_ijbqbg_ggmx�[hev��hg�g_�hldZau\Zeky�ih`Zeh\Zlvky�gZ�f_gy��lZd�qlh�g_dhlhju_�ba�fhbodhee_]�^h\hevgh�djblbq_kdb�hlghkbebkv�d fh_c�jZ[hl_�k gbf���?s_�^h�lh]h��dZd�iZpb_glhdZaZeky� kihkh[_g� hkhagZlv� k\hc� kljZo� dZd� ijh_dpbx� _]h� kh[kl\_gghc� ²� kebrdhfg_gZ\bklghc� ²� ihlj_[ghklb� \ ijbgylbb� b \hkobs_gbb�� \ khq_lZgbb� k ijh_dpb_c� bhlj_Z]bjh\Zgb_f� _]h� aZsblgh]h� djblbpbafZ��hg�[ue� ]hlh\�ihgylv��qlh�fh]�ijbibkZlvfg_�g_qlh��q_]h�y g_�aZkem`b\ZeZ�Ihlj_[ghklv� iZjZghb^ghc� ebqghklb� h\eZ^_\Zlv� jZkkljZb\Zxsbfb� qm\kl\Zfbiml_f� ijh_dpbb� \e_q_l� aZ� kh[hc� bkihevah\Zgb_� g_h[uqghc� kl_i_gb� hljbpZgby� b _]h[ebadh]h� jh^kl\_ggbdZ� ²� j_Zdlb\gh]h� nhjfbjh\Zgby�� <k_� q_eh\_q_kdb_� kms_kl\Zijh_pbjmxl��B ^_ckl\bl_evgh��\k_h[sZy�kdehgghklv�d ijh_dpbb�khklZ\ey_l�hkgh\m�^eyi_j_ghkZ�� ijhp_kkZ�� ^_eZxs_]h� \hafh`ghc� ZgZeblbq_kdmx� l_jZibx�� H^gZdhiZjZghb^gu_� ebqghklb� ^_eZxl� wlh� \ dhgl_dkl_� kbevgh]h� klj_fe_gby� g_� ijbagZ\Zlv\u\h^ysb_� ba� jZ\gh\_kby� hlghr_gby�� Ihwlhfm� fu� klZedb\Z_fky� k ijhp_kkhf�kh\_jr_ggh� hlebqguf� hl� ijh_dlb\guo� hi_jZpbc�� \ dhlhjuo� hljbpZgb_� g_� klhevlhlZevgh��Nj_c^��������h[tykgye�iZjZghcx��ih�djZcg_c�f_j_��__ ikbohlbq_kdbc�\ZjbZgl�ihkj_^kl\hf�mki_rgh]h�g_hkhagZggh]h�^_ckl\by�j_Zdlb\gh]h�nhjfbjh\Zgby� ��Y \Zk�g_ex[ex�� y g_gZ\b`m� \Zk���b ijh_dpbb� ��Wlh� g_� y g_gZ\b`m� \Zk�²� wlh� \u� g_gZ\b^bl_f_gy���



<hl�ebrv�h^gZ�ba�g_kdhevdbo�\hafh`guo�nhjf��\ dhlhjuo�iZjZghb^guc�q_eh\_dij_^klZ_l�\ ikboheh]bq_kdhf�ijhkljZgkl\_�b dhlhjZy�aZimkdZ_l�iZjZghb^guc�ijhp_kk�qlh� fh`_l� dZaZlvky� \_kvfZ� ^Ze_dbf� hl� h[uqguo�� ih�q_eh\_q_kdb� [he__� ihgylguohlghr_gbc� �6DL]PDQ�� ����E�� Bkke_^my� ^Zggmx� l_fm�� DZjhc� �DZ]hi�� ������ h[h[sbekihkh[u�� dhlhjufb� [j_^h\Zy� iZjZghb^gZy� ebqghklv� fh`_l� kijZ\eylvky� k `_eZgb_f[ebahklb�k q_eh\_dhf�k\h_]h�iheZ��JZkkfZljb\Zy� jZaebqgu_� imlb�� dhlhjufb�fh`gh� hijh\_j]gmlv� qm\kl\h� �Y _]hex[ex���ihemqZ_f�fgh`_kl\h�lbibqguo�\b^h\�[j_^Z���Y g_�ex[ex�_]h��y ex[ex�k_[y��f_]ZehfZgby����Y g_�ex[ex�_]h��y ex[ex�__���wjhlhfZgby����Y g_�ex[ex�_]h��hgZ�ex[bl_]h�� �[j_^h\Zy� j_\ghklv��� �Y g_� ex[ex� _]h�� hg� ex[bl� f_gy�� �ijh_pbjh\Zgb_]hfhk_dkmZevghklb�� \uau\Zxs__� [j_^h\mx� m]jham� ]hfhk_dkmZevghklb��� �Y g_� ex[ex_]h�� y g_gZ\b`m� _]h�� �j_Zdlb\gh_� nhjfbjh\Zgb_��� B�� gZdhg_p�� gZb[he__� h[uqgh_ijh_pbjh\Zgb_�[j_^h\hc�g_gZ\bklb���Hg�g_gZ\b^bl�f_gy��ke_^h\Zl_evgh��wlh�iha\hey_lfg_�g_gZ\b^_lv�_]h��_keb�y g_gZ\b`m�_]h��y g_�ex[ex�_]h���Ih\lhjx� \gh\v�� qlh� qj_a\uqZcgZy� keh`ghklv� \ jZ[hl_� k iZjZ�ghb^gufbebqghklyfb�k\yaZgZ�k l_f��gZkdhevdh�\_ebd�b ba\bebkl�imlv�hl�bo�hkgh\guo�Znn_dlh\�^haZsblguo�\b^hbaf_g_gbc��gZijZ\e_gguo�gZ�h\eZ^_gb_�bfb�H[t_dlgu_�hlghr_gby�ijb�iZjZghc_Debgbq_kdZy� ijZdlbdZ� ij_^iheZ]Z_l�� qlh� j_[_ghd�� \ujhkrbc� iZjZghb^hf�kljZ^Ze� hl� k_jv_aguo� ihjZ`_gbc� hsms_gby� kh[kl\_gghc� ^_ckl\bl_evghklb� �kbeu��lhqg__�� hgb� ih^\_j]Zebkv� ih\lhjyxs_fmky� ih^Z\e_gbx� b mgb`_gbx �:LOO� �����7RPNLQV� �����0DF.LQQRQ 	 0LFKHO� ������� < k_fv_� >Zgbwey� IZmey�Rj_[_jZ�� ba� khh[s_gbydhlhjh]h� h iZjZghb^guo� ikbohaZo� Nj_c^� ������� \u\_e� l_hjbx� iZjZghcb�� hl_p� [ue^hfbgbjmxsbf� iZljbZjohf� b lj_[h\Ze� hl� kugZ� kh[ex^_gby� kmjh\h]h� nbabq_kdh]hj_`bfZ�� ij_^gZagZq_ggh]h� ^ey� lh]h�� qlh[u� k^_eZlv� j_[_gdZ� \ughkeb\uf� �1LHGHUODQG�������� < hkgh\_� nhjfbjh\Zgby� iZjZghb^gh]h� q_eh\_dZ� h[uqgh� e_`bl� djblbpbaf�gZdZaZgb_�� aZ\bkys__� hl� dZijbaZ� \ajhkeuo�� dhlhjuo� gbdZd� g_evay� m^h\e_l\hjblv�� ZlZd`_�djZcgyy�kl_i_gv�mgb`_gby�Lhl�� dlh� \hkiblu\Z_l� ^_l_c�� klZgh\ysboky� \ihke_^kl\bb� iZjZghb^Zfb�� lZd`_qZklh� mqblky� gZ� ijbf_j_�� J_[_ghd� fh`_l� gZ[ex^Zlv� ih^hajbl_evgh_�� hkm`^Zxs__hlghr_gb_� kh� klhjhgu� jh^bl_e_c�� dhlhju_�ih^q_jdb\Zxl�� qlh� qe_gu� k_fvb� y\eyxlky_^bgkl\_ggufb�ex^vfb��dhlhjuf�fh`gh�^h\_jylv��Wlh�iZjZ^hdkZevgh��k lhqdb�aj_gbybo� gZkbevgbq_kdbo� dZq_kl\� b h[t_dlb\gh� [he__� ^h[jh]h� fbjZ� rdheu� b hdjm`_gby�IZjZghb^gu_�ebqghklb�ih]jZgbqgh]h�b ikbohlbq_kdh]h�mjh\g_c��dZd�ijZ\beh��\uoh^ylba�`_klhdh]h�^hfZ��]^_�\ k_f_cguo�hlghr_gbyo�djblbpbaf�b \ukf_b\Zgb_�H^gZdh�� h[jZlbl_� \gbfZgb_� gZ� g_^Z\g__� ijhlb\hiheh`gh_� fg_gb_� EhloZgZ�/RWKDQH� ������hlghkbl_evgh� �m[bckl\Z�^mrb��Rj_[_jZ�g_�_]h�hlphf��Z Z\lhjbl_lZfb�dhlhjuf�hg�^h\_jye��b ijZ\h\hc�kbkl_fhc�_]h�wihob�ij_h[eZ^Zxl� beb� ]^_� h^bg� j_[_ghd�� [m^msZy� `_jl\Z� iZjZghcb�� y\ey_lky� dhaehfhlims_gby� ²� fbr_gvx� ^ey� g_gZ\bklb� qe_gh\� k_fvb� b ijh_pbjh\Zgby� dZq_kl\�� \



hkh[_gghklb�l_o��dhlhju_�hlghkylky�d dZl_]hjbb� �keZ[hklv���IZpb_glu��gZoh^ysb_ky�\^bZiZahg_� g_\jhlbd²a^hjh\vc�� dZd� ijZ\beh�� ijhbkoh^yl� ba� k_f_c�� ]^_� l_ieh� bklZ[bevghklv�khq_lZebkv�k aZ^bjbklhklvx�b kZjdZafhf�>jm]bf�\deZ^hf�\ iZjZghb^gmx�hj]ZgbaZpbx�ebqghklb�y\ey_lky�g_ih^^ZxsZykydhgljhex� lj_\h]Z� �g_iZjZghb^gZy�� m q_eh\_dZ�� hkms_kl\ey\r_]h� i_j\bqgmx� aZ[hlm� hj_[_gd_��IZjZghb^guc�iZpb_gl�\ hkgh\ghf�y\ey_lky�\uoh^p_f�ba�k_fvb��]^_�fZlv�[ueZgZklhevdh�ojhgbq_kdb�g_j\ghc��qlh�[jZeZ�k kh[hc�l_jfhk�k \h^hc�\kx^m��dm^Z�[u�hgZ�gbreZ��m g__�ihklhyggh�i_j_kuoZeh�\h�jlm���b hibku\ZeZ�k\h_�l_eh�dZd��p_f_glguc�[ehd�²� hl� gZdhib\r_cky� gZijy`_gghklb�� Dh]^Z� [u� __ ^hqv� gb ijbreZ� d g_c� kh� k\h_cijh[e_fhc�� fZlv� eb[h� hljbpZeZ� __�� ihlhfm� qlh� hgZ� g_� fh]eZ� \ug_klb� _s_� h^gh^hihegbl_evgh_� i_j_`b\Zgb_�� eb[h� ij_^klZ\eyeZ� __ dZlZkljhnbq_kdb�� ihlhfm� qlh� g_fh]eZ� dhgl_bgbjh\Zlv� lj_\h]m� ^hq_jb�� Djhf_� lh]h�� fZl_jb� [ueh� ljm^gh� ijh\_klbjZa]jZgbqbl_evgmx� ebgbx� f_`^m� nZglZab_c� b ih\_^_gb_f� b�� ke_^h\Zl_evgh�� hgZkhh[sZeZ� k\h_fm� j_[_gdm�� qlh� fukeb� wd\b\Ze_glgu� ihklmidZf�� >hqv� ihemqZeZkhh[s_gb_��qlh�__ ebqgu_�qm\kl\Z²�ex[\b�beb�g_gZ\bklb�²�h[eZ^Zxl�hiZkghc�kbehc�GZijbf_j��h^gZ`^u�fhy�\ajhkeZy�iZpb_gldZ�kdZaZeZ�k\h_c�fZl_jb��qlh�\ hl\_l�gZijhba\he�k\h_]h�fm`Z�hgZ�[jhkbeZ�_fm�\uah\��?_�fZlv�kgZqZeZ�ml\_j`^ZeZ��qlh�^hqv�g_ihgbfZ_l� kh[kl\_ggh]h� fm`Z�� hg� ij_^Zgguc� fm`�� b hgZ� gZ\hh[jZ`ZeZ� k_[_� \k_� _]hg_ijbylgu_�dZq_kl\Z��Ihke_�lh]h��dZd�fhy�iZpb_gldZ�k Zj]mf_glZfb�\ jmdZo�ijh^he`ZeZgZklZb\Zlv��fZlv�ijba\ZeZ�__ [ulv�hklhjh`ghc��lZd�dZd�fm`�fh`_l�ih[blv�beb�[jhkblv__�� _keb� _]h� kijh\hpbjh\Zlv� �__ kZfm�fm`� kbevgh� [be�� Z ihlhf�[jhkbe���B dh]^Z�fhyiZpb_gldZ�ijh^he`ZeZ�\ujZ`Zlv�k\hc�]g_\�ih�ih\h^m�_]h�ih\_^_gby��fZlv�klZeZ�mfheylvih^mfZlv� h q_f�eb[h� ^jm]hf�� qlh[u� __ hljbpZl_evgu_� fukeb� g_� mom^rbeb� [u� _s_^Zggh_� iheh`_gb_� \_s_c�� WlZ� [eZ]hgZf_j_ggZy�� gh� kbevgh� gZjmr_ggZy� fZlv�� g_bf_\rZy� dhfnhjlZ� \ xghklb�� hdZaZeZkv� g_kihkh[ghc� h[_ki_qblv� k_[_� dhfnhjl� b\ihke_^kl\bb��?_�ijhiblZggu_�lj_\h]hc�kh\_lu�b m`Zkgu_�ij_^kdZaZgby��k^_eZggu_�\]h^u�� dh]^Z�ijhbkoh^beh�nhjfbjh\Zgb_� ^hq_jb�� \hiehlbebkv� \ kljZoZo�^_\hqdb��FhyiZpb_gldZ�� lZdbf� h[jZahf�� ml_rblv� k_[y� lhevdh� iml_f� j_rbl_evghc� ljZgknhjfZpbbk\hbo� qm\kl\�� Dh]^Z� y gZqZeZ� jZ[hlZlv� k g_c�� hgZ� m`_� [ueZ� agZdhfZ� k g_dhlhjufbl_jZi_\lZfb�� dhlhju_� [ueb� ihjZ`_gu� __ [_a^hgghc� gm`^hc� b [_a`Zehklghc\jZ`^_[ghklvx��<k_�hgb�ij_^klZ\eyeb�__ dZd�iZjZghb^gmx�iZpb_gldm�ikbohlbq_kdh]hbeb�gbadhnmgdpbhgZevgh]h�ih]jZgbqgh]h� mjh\gy��?_� kihkh[ghklv� jZkkdZau\Zlv�fg_� h\aZbfh^_ckl\byo��ih^h[guo�hibkZgguf��b hp_gb\Zlv��gZkdhevdh�^_kljmdlb\gufb�[uebhgb�gZ�ijhly`_gbb�\k_c�__ `bagb��ijhy\beZkv�lhevdh�ihke_�fgh]bo�e_l�l_jZibb�< ij_^u^ms_f� ijbf_j_� bkdZ`_ggh]h� fZl_jbgkdh]h� j_Z]bjh\Zgby� fh`ghh[gZjm`blv� g_kdhevdh� jZaebqguo� aZqZldh\� iZjZghcb��<h�i_j\uo�� \ ^Zgghf� kemqZ_� g_gZoh^beb�ih^l\_j`^_gby�dZd�j_Zevghklv��lZd�b ghjfZevgu_�j_Zdpbb�iZpb_gldb�gZ�g__�qlh� \uau\Zeh� kdhj__� kljZo� b klu^�� Z g_� hsms_gb_�� qlh� l_[y� ihgyeb�� <h�\lhjuo�fh^_ebjh\Zebkv� hljbpZgb_� b ijh_pbjh\Zgb_�� <�lj_lvbo�� \ha[m`^Zebkv� ijbfblb\gu_nZglZabb� \k_fh]ms_kl\Z�� dhlhju_� eh`bebkv� \ hkgh\m� ^bnnmagh]h� b g_ij_h^hebfh]hqm\kl\Z�\bgu��B��gZdhg_p��\aZbfh^_ckl\b_�\uau\Zeh�^hihegbl_evguc�]g_\��g_�jZaj_rZy



i_j\hgZqZevgh]h� klj_kkZ�� l_f� kZfuf� m\_ebqb\Zy� aZf_rZl_evkl\h� iZpb_gldbhlghkbl_evgh� hkgh\guo� qm\kl\� b \hkijbylbb�� < kblmZpbb�� ih^h[ghc� wlhc�� dh]^Zebqghklv� g_y\gh� ih^\_j]Z_lky� hkdhj[e_gbx� �\ ^Zgghf� kemqZ_� \u]ey^_\r__� dZdg_ihgbfZgb_��g_kihkh[ghklv�kh\eZ^Zlv�k qm\kl\Zfb��m]jhau���q_eh\_d�\ dZdhc�lh�fhf_gl^he`_g�ihqm\kl\h\Zlv�k_[y�_s_�ly`_e__��q_f�kgZqZeZ��Gh�ih^h[gu_�j_Zdpbb�fh]ml�[ulvjZkp_g_gu� dZd� g_[eZ]h^Zjghklv� b aehklv�� ihkdhevdm� hkdhj[eyxsZy� klhjhgZ� lhevdhiulZeZkv�ihfhqv�Wlb� \b^u� aZlmfZgb\Zxsbo� fha]b� ljZgkZdpbc� gZoh^yl� fgh]hqbke_ggu_ih\lhj_gby� \h� \ajhkeuo� \aZbfhhlghr_gbyo� iZjZghb^guo� ebqghkl_c�� Bobgl_jgZebabjh\Zggu_� h[t_dlu�ih^ju\Zxl�b kZfh]h�iZjZghb^gh]h� q_eh\_dZ�� b lh]h�� kd_f� hg� \klmiZ_l� \ hlghr_gby��?keb� i_j\hgZqZevguf� bklhqgbdhf� agZgbc� ^ey� j_[_gdZy\ey_lky� \hkiblZl_ev�� dhlhjuc� kZf� ]em[hdh� gZjmr_g� b ijbfblb\gh� aZsbsZ_lky�dhlhjuc�� hklZ\b\� ihiuldb� ihqm\kl\h\Zlv� [_ahiZkghklv� beb� agZqbfhklv�� bkihevam_lkeh\Z� g_� ^ey� \ujZ`_gby� bklbgguo� qm\kl\�� Z ^ey� fZgbimebjh\Zgby�� lh� ihke_^mxsb_\aZbfhhlghr_gby� j_[_gdZ� k ex^vfb� g_� fh]ml� [ulv� g_gZjmr_ggufb�� GZijy`_ggu_ihlm]b�iZjZghb^ghc�ebqghklb�ihgylv��qlh�`_�ijhbkoh^bl��gZ�kZfhf�Ih^jhkldh\uf� ijhlhlbihf� \aZbfh^_ckl\by� [ueb� __ khh[s_gby� fZl_jb� hihiuldZo� hlpZ� ijbklZ\Zlv� d g_c�� FZlv� mobljyeZkv� h^gh\j_f_ggh� gZklhcqb\hml\_j`^Zlv�� qlh� wlh]h�g_�fh]eh�ijhbahclb�� b mij_dZlv� ^hqv� aZ� __ k_dkmZevghklv��>ey[he__�^_lZevgh]h�bamq_gby�bklhjbb�wlhc�bafmq_gghc��gh�\k_�`_�\uklhy\r_c�b \�dhgp_dhgph\�\hkklZgh\b\r_cky�`_gsbgu��kf�FZd<bevyfk �0F:LOOLDPV� ������^_e_� �6KDSLUR� ������� \ wlhf� k\_l_� \iheg_� ihgylgu�� lZd� `_� dZd� b aZf_rZl_evkl\h�[_kihfhsghklv� b qm\kl\h� hlqm`^_gby�� \hagbdZxs__� m ex^_c�� h[sZxsboky� kiZjZghb^gufb�^jmavyfb��agZdhfufb�b jh^kl\_ggbdZfb�Dhg_qgh�� lj_\h]Z�fZl_jb�g_� y\ey_lky� _^bgkl\_gguf�nZdlhjhf�� ih\eby\rbf� gZikboheh]bx� wlhc� `_gsbgu�� ?keb� [u� jy^hf� k g_c� gZoh^bebkv� dZdb_�eb[h� agZqbfu_ebpZ�� hkms_kl\eyxsb_� aZ[hlm�� kihkh[gu_� d h[s_gbx� \ ih^l\_j`^Zxs_c� fZg_j_�� __ebqghklv��\hafh`gh��g_�jZa\b\ZeZkv�[u�ih�iZjZghb^ghfm�imlb��H^gZdh� hl_p�fheh^hc`_gsbgu�� ij_`^_� q_f� hklZ\blv� k_fvx�� dh]^Z� ^hqv� klZeZ� ih^jhkldhf�� [ue� m`ZkZxs_djblbqguf��wdkiehab\guf�b g_�m\Z`Zxsbf�]jZgbpu��L_g^_gpby�iZjZghb^ghc�ebqghklbgZiZ^Zlv�� Z g_� l_ji_lv� lj_\h]m�� k\yaZggmx� k h`b^Zgb_f� g_ba[_`gh]h� ^mjgh]hh[jZs_gby� ��Y kjZ`m� l_[y� ij_`^_�� q_f� lu� kjZabrv� f_gy���� y\ey_lky� ^jm]hc� ohjhrhagZdhfhc� b m^jmqZxs_c� p_ghc� ih^h[gh]h� jh^bl_evkdh]h� hlghr_gby �1\GHV� ������Ijbkmlkl\b_�im]Zxs_]h�hlpZ�b hlkmlkl\b_�ex^_c��kihkh[guo�ihfhqv�j_[_gdm�i_j_`blvkhhl\_lkl\mxsb_�qm\kl\Z��g_�^_eZy�bo�_s_�om`_���khklZ\ey_l��kh]eZkgh�fg_gbx�fgh]bol_jZi_\lh\�� mki_rgh� kfy]qb\rbo� kblmZpbx�� h[s_c� hkgh\hc� \hkiblZgby� iZjZghcb�0DF.LQQRQ�	�0LFKHO� ������<ke_^kl\b_� bo� hjb_glZpbb� gZ� ijh[e_fm� kbeu� b l_g^_gpbc� d hlj_Z]bjh\Zgbx�iZjZghb^gu_�ebqghklb�bf_xl�g_dhlhju_�dZq_kl\Z��h[sb_�k ikbohiZlbq_kdbfb�lbiZfb�H^gZdh�j_rZxs__�jZaebqb_�khklhbl�\ bo�kihkh[ghklb�d ex[\b��>Z`_�ijb�lhf��qlh�hgbfh]ml� fmqblvky� ih^haj_gbyfb� hlghkbl_evgh� fhlb\h\� b klj_fe_gbc� l_o�� h dhf



hkms_kl\eyxl�aZ[hlm��iZjZghb^gu_�bg^b\b^u�kihkh[gu�d ]em[hdhc�ijb\yaZgghklb�b dijh^he`bl_evghc� \_jghklb�� G_kfhljy� gZ� ij_ke_^h\Zgb_� b g_ijbylb_�� dhlhjh_� hgbbkiulu\Zeb�kh�klhjhgu�l_o��dlh�h gbo�aZ[hlbeky�\ ^_lkl\_��hq_\b^gh��qlh�\ bo�jZgg_c`bagb� [ueh� ^hklZlhqgh� mqZklby� b ihke_^h\Zl_evghklb�� qlh[u� m gbo� knhjfbjh\Zehkvqm\kl\h�� qlh� h gbo� aZ[hlylky�� J_amevlZlu� ih^h[guo� hlghr_gbc�b ^_eZxl� \hafh`gufijh\_^_gb_� l_jZibb� \ wfiZlbq_kdhf� dexq_�²�g_kfhljy�gZ� \k_�bo� ]jm[u_�bkdZ`_gby�ZglZ]hgbaf�b m`Zku�IZjZghb^gh_�kh[kl\_ggh_��Y�=eZ\guf�iheyjguf�ijhlb\hj_qb_f�kwen�j_ij_a_glZpbc�iZjZghb^guo�oZjZdl_jh\y\ey_lky� bfihl_glguc�� mgb`_gguc� b ij_abjZ_fuc� h[jZa� kh[kl\_gghc� ebqghklb�jZkiheh`_gguc�gZ�h^ghf�ihexk_��b \k_fh]msbc��hijZ\^u\Z_fuc�b lhj`_kl\mxsbc�²gZ� ^jm]hf��GZijy`_gb_� f_`^m� wlbfb� ^\mfy� h[jZaZfb� aZlhiey_l� bo� \gmlj_ggbc� fbj�DhrfZjgh��gh�gb h^gZ�ba�ihabpbc�g_�^Z_l�dZdh]h�eb[h�ml_r_gby��kljZrgZy�`_klhdhklvb ij_aj_gb_�ij_ke_^mxl�keZ[mx�klhjhgm�iheyjghklb��lh]^Z�dZd�kbevgZy�klhjhgZ�\e_q_laZ� kh[hc� g_ba[_`gh_� ke_^kl\b_� ^_ckl\by� ikboheh]bq_kdhc� kbeu�� Z bf_ggh� ²mgbqlh`Zxs__�qm\kl\h�\bgu�KeZ[Zy� klhjhgZ� iheyjghklb� ijhy\ey_l� k_[y� \ lhc� kl_i_gb� kljZoZ�� k dhlhjhcihklhyggh� `b\ml� iZjZghb^gu_� ebqghklb�� Hgb� gbdh]^Z� g_� qm\kl\h\Zeb� iheghcaZsbs_gghklb�b \k_]^Z�ljZlbeb�g_baf_jbfh_�dhebq_kl\h�k\h_c�wfhpbhgZevghc�wg_j]bbgZ�hlke_`b\Zgb_�ijbagZdh\�m]jhau�hdjm`_gby��=jZg^bhagZy�klhjhgZ�ijhy\ey_l�k_[y�\bo� �aZpbde_gghc�gZ�k_[_��mklZgh\d_��\k_�kemqZxs__ky�bf__l�dZdh_�lh�hlghr_gb_�d boebqghklb��Wlh�gZb[he__� hq_\b^gh�gZ�ikbohlbq_kdhf� mjh\g_�iZjZghcb�� dh]^Z��iZpb_gliheZ]Z_l�� gZijbf_j�� qlh� hg� y\ey_lky� ebqghc� p_evx� f_`^mgZjh^ghc� ribhgkdhchj]ZgbaZpbb�beb�ijbgbfZ_l�lZcgu_�khh[s_gby�h gZqbgZxs_fky�dhgp_�k\_lZ�\h�\j_fyl_e_gh\hkl_c�� H^gZdh� y lZd`_� keurZeZ� h iZpb_glZo�� fgh]h]h� ^hklb]rbo� bhjb_glbjh\Zgguo�gZ� j_Zevghklv�� dhlhju_� jZafureyxl� h lhf�� k\b^_l_evkl\m_l� eb� lhlnZdl��qlh�dlh�lh�k_e�gZ�bo�h[uqguc�klme��h gZebqbb�aZ]h\hjZ�k p_evx�ba\_klb�b mgbablvbo�� F_`^m� ijhqbf�� gZ� ^bZ]ghklbq_kdhf� bgl_j\vx� lZdb_� iZpb_glu� qZklh� g_jZkp_gb\Zxlky� dZd� iZjZghb^gu_�� b q_j_a� g_kdhevdh� k_kkbc� l_jZi_\l� fh`_l� [ulvihjZ`_g� \hagbdgh\_gb_f� hj]Zgbah\Zggh]h� m[_`^_gby�� qlh� \k_� ijhbkoh^ys__� kiZpb_glhf�hljZ`Z_l�agZqbfhklv�_]h�bg^b\b^mZevgh]h�kms_kl\h\Zgby�^ey�^jm]bo�ex^_c�F_]ZehfZgby�iZjZghb^guo�iZpb_glh\��[_kkhagZl_evgZy�beb�y\gZy��h[j_f_gy_l�bog_\ughkbfuf�qm\kl\hf�\bgu��?keb�y \k_fh]ms��lh�\k_�g_ijbylgu_�\_sb�hagZqZxl�fhcijh\Ze��L_kgZy�k\yav�f_`^m�\bghc�b iZjZghc_c�bglmblb\gh�fh`_l�[ulv�ihgylgZ�ex[hfmba� gZk�� dlh� hsmsZe� k\hx� ijh\bgghklv� b i_j_`b\Ze� \ ij_^qm\kl\bb� \hafh`gh]hjZah[eZq_gby� b gZdZaZgby�� Y aZf_qZx�� qlh� dh]^Z� dlh�gb[m^v� ba� fhbo� klm^_glh\� khiha^Zgb_f� \ha\jZsZ_l� fg_� klZlvx�� hg� ba[_]Z_l� \klj_qb� kh� fghc�� [m^lh� [u_^bgkl\_ggh_��h q_f�y ^mfZx��_]h�ijhklmihd�b ieZgbjm_fh_�fghx�\haf_a^b_��@_gsbgZ�dhlhjmx� y e_qbeZ� b dhlhjZy� bf_eZ� \g_[jZqgmx� k\yav�� jZkkdZau\ZeZ� kh� kf_ohf�� qlhh^gZ`^u��\_^y�fZrbgm��hgZ�^_j`ZeZkv�aZ�jmdb�kh�k\hbf�ex[h\gbdhf��gh��m\b^_\�\\_jomihebp_ckdbc�\_jlhe_l��hl^_jgmeZ�jmdm�



Keh`ghc�b fmqbl_evghc�ijh[e_fhc�^ey�fgh]bo�iZjZghb^guo�ebqghkl_c�y\ey_lkykhq_lZgb_�g_ykghklb� k\h_c� k_dkmZevghc�b^_glbnbdZpbb�� ly]b�d h^ghihehc�[ebahklb�bk\yaZggZy� k wlbf� haZ[hq_gghklv� ]hfhk_dkmZevghklvx�� K\yav� f_`^m� iZjZghc_c� bhaZ[hq_gghklvx� ]hfhk_dkmZevghklvx�qZklh�hlf_qZeZkv�debgbpbklZfb� �6HDUOHV� ������bih^l\_j`^ZeZkv� g_dhlhjufb� wfibjbq_kdbfb� bkke_^h\Zgbyfb �$URQVRQ� ������IZjZghb^gu_�ebqghklb� �^Z`_�lh�bo�f_gvrbgkl\h��dhlhjh_�\_^_l�k_[y�\ khhl\_lkl\bb�k]hfhwjhlbq_kdbfb� qm\kl\Zfb�� fh]ml� jZkkljZb\Zlvky� hl� fukeb� h ijbly]Zl_evghklbk\h_]h� iheZ� ^h� kl_i_gb�� dhlhjZy� _^\Z� eb� \hh[jZabfZ� ^ey� g_iZ�jZghb^Z�� >ey]hfhk_dkmZevguo�fm`qbg�b `_gsbg��dhlhjuf� ljm^gh�ihgylv��ihq_fm�bo�k_dkmZevgmxhjb_glZpbx� kqblZxl� gZklhevdh� hiZkghc�� ]hfhnh[by� iZjZghb^Z� ij_^klZ\ey_lky^_ckl\bl_evgh� m]jh`Zxs_c��DjZldbc� i_jbh^� ljbmfnZ� gZpbafZ� ihdZau\Z_l�� qlh� dh]^ZiZjZghb^gu_�l_g^_gpbb�jZa^_eyxlky�p_ehc�dmevlmjhc�beb�km[dmevlmjhc��ijhy\eyxlkykZfu_�m`ZkZxsb_�\hafh`ghklb�IZjZghb^gmx� haZ[hq_gghklv� ]hfhk_dkmZevghklvx� bgh]^Z� h[tykgyxl� dZdhljZ`_gb_� �[_kkhagZl_evguo� ]hfhk_dkmZevguo� bfimevkh\��� Wlh� \ujZ`_gb_� y\ey_lky^_ahjb_glbjmxsbf� \ lhf� kfuke_�� qlh� g_� ij_^klZ\ey_l� kh[hc� h[uqgh_� ]_gblZevgh_klj_fe_gb_�� klbfmebjmxs__� ]hfhnh[bx�� Wlh� h^bghq_kl\h� b `_eZgb_� _^bgkl\Z� ^mrh[s_^hklmigh�ihykgy_l�DZjhg �.DURQ���������Ihkdhevdm�\ ^_lkl\_�gZf�[ueh�dhfnhjlgh�k ^_lvfb�h^gh]h�k gZfb�iheZ��ij_`^_q_f� klZeh�dhfnhjlgh�b k�ijhlb\hiheh`guf�ihehf��b ihkdhevdm� ex^b� h^gh]h� k gZfbiheZ�[he__�ihoh`b�gZ�gZk��q_f�ex^b�ijhlb\hiheh`gh]h�iheZ��lh��dh]^Z�fu�m^Zey_fky�hl\k_o��gZk�\k_�`_�lyg_l�d dhfm�lh�h^gh]h�k gZfb�iheZ��D kh`Ze_gbx��gZqbgZy�hkhagZ\Zlvwlm� ly]m�� iZpb_glu� g_\_jgh� bgl_jij_lbjmxl� __ dZd� ]hfhk_dkmZevghklv�� b wlhh[klhyl_evkl\h�\dexqZ_l�aZsblu��Bkke_^h\Zl_eb� jZkp\_lZ� gZpbafZ �)�� 6WHP� ����� *D\� ����� 5KRGHV� �����k\yau\Zxl� _]h� ikboheh]bq_kdmx� ijbjh^m� k l_fb� `_� lbiZfb� kh[ulbc�� dhlhju_debgbpbklu� gZoh^yl� \ ^_lkl\_� hl^_evghc� iZjZghb^ghb� ebqghklb�� Mgbqlh`Zxs__mgb`_gb_� =_jfZgbb� \ I_j\hc� fbjh\hc� \hcg_� b ihke_^mxsb_� dZjZl_evgu_� f_ju�ihjh^b\rb_� jZkijhkljZg_gb_� ^_a_jlbjkl\Z�� ]heh^Z� b iZgbdb� gZjy^m� k fbgbfZevgufhldebdhf�kh�klhjhgu�f_`^mgZjh^gh]h� khh[s_kl\Z��e_]eh�\ hkgh\m�ijb\e_dZl_evghklbiZjZghb^gh]h� eb^_jZ� b hj]Zgbah\Zgghc� iZjZghcb�� dhlhjmx� ij_^klZ\ey_l� gZpbaf�=hfhnh[by�gZpbafZ�y\ey_lky��dhg_qgh��e_]_g^Zjghc�>jm]bfb� keh\Zfb�� kmlv� i_j_`b\Zgby� kh[kl\_gghc� ebqghklb� iZjZghb^gufbex^vfb�khklhbl�\ ]em[hdhc�wfhpbhgZevghc�bahebjh\Zgghklb�b ihlj_[ghklb�\ lhf��qlhKZeeb\Zg �6XOOLYDQ� ������gZa\Ze��ih^l\_j`^Zxsbf�kh]eZkb_f��hl��^jm`[ZgZ��Hkgh\ghc� kihkh[�� dhlhjuf� iZjZghb^guc� q_eh\_d� iulZ_lky� ih\ukblv� k\h_kZfhm\Z`_gb_��khklhbl�\ gZijy`_gbb�^_ckl\_gguo�kbe�\ [hjv[_�ijhlb\�Z\lhjbl_lh\�b^jm]bo�ex^_c��b]jZxsbo�agZqbl_evgmx�jhev��I_j_`b\Zgby�hlfs_gby�b ljbmfnZ�^Zxlbf� h[e_]qZxs__� �ohly� djZldh\j_f_ggh_� b g_]em[hdh_�� qm\kl\h� [_ahiZkghklb� bfhjZevghc�ykghklb��Im]Zxs__�kmly`gbq_kl\h�iZjZghb^guo�bg^b\b^mmfh\�ijhbkoh^blba� ^Zgghc� ihlj_[ghklb� \klmiZlv� \ ko\Zldm� b ih[_`^Zlv� ij_ke_^mxs_]h� jh^bl_ey�



G_dhlhju_� ex^b�� gZ^_e_ggu_� iZjZghb^ghc� ebqghklvx�� ihk\ysZxl� k_[y� kem`_gbx`_jl\Zf�m]g_l_gby�b iehoh]h�h[jZs_gby��ihkdhevdm�bo�ij_^jZkiheh`_gghklv�d [hjv[_�kg_kijZ\_^eb\ufb� Z\lhjbl_lZfb� b d� hlfs_gbx� ih[_`^_ggh]h� m^_j`b\Z_l� bo� gZ[ZjjbdZ^Zo� gZfgh]h� ^hevr_�� q_f� ^jm]bo� ^h\hevgh� agZqbl_evguo� khpbZevguoZdlb\bklh\�� qvy� ikboh^bgZfbdZ� g_� gZklhevdh� mki_rgh� ij_^hojZgy_l� bo� hl�i_j_]hjZgby��I_j_ghk�b dhglji_j_ghk�k iZjZghb^gufb�iZpb_glZfbI_j_ghk�m [hevrbgkl\Z�iZjZghb^guo�iZpb_glh\�ghkbl�[ukljuc��bgl_gkb\guc�bg_]Zlb\guc� oZjZdl_j�� Bgh]^Z� l_jZi_\l� hdZau\Z_lky� j_pbib_glhf� ijh_dpbb� h[jZaZkiZkbl_ey�� gh� qZs_� \k_]h�� hg� \b^blky� dZd� ihl_gpbZevguc� g_ih^l\_j`^Zxsbc�g_ih^^_j`b\Zxsbc�� b mgb`Zxsbc� lbi�� IZjZghb^gu_� iZpb_glu� ih^oh^yl� dikboheh]bq_kdhc� hp_gd_� k h`b^Zgb_f� lh]h�� qlh� bgl_j\vx_j� ohq_l� qm\kl\h\Zlvij_\hkoh^kl\h�� ^_fhgkljbjmy� bo� g_^hklZldb�� beb� kh[bjZ_lky� ke_^h\Zlv� ^jm]hc�gZklhevdh� `_� [_kihe_aghc� ^ey� gbo� ijh]jZff_�� Hgb� klj_fylky� ihjZablv� debgbpbklZ`_klhdhklvx�� hlkmlkl\b_f�xfhjZ�b gZf_j_gb_f� djblbdh\Zlv��Hgb�fh]ml� [_a`Zehklghnbdkbjh\Zlv�k\hc�\a]ey^�gZ� l_jZi_\l_�� aZ�qlh� wlhl�\a]ey^�b [ue�gZa\Zg� �ijbklZevgufiZjZghb^guf�\a]ey^hf��G_�m^b\bl_evgh��qlh�bgl_j\vx_j�j_Z]bjm_l�gZ�ih^h[gh_�ih\_^_gb_�hsms_gb_fmya\bfhklb�b ihy\e_gb_f�lhlZevghc�aZsblu��Dhglji_j_ghk�[u\Z_l�\ wlbo�kemqZyo�beblj_\h`guf�� beb� \jZ`^_[guf�� J_`_�� _keb� l_jZi_\lZ� \hkijbgbfZxl� dZd� kiZkbl_ey�dhglji_j_ghk� fh`_l� [ulv� [eZ]h`_eZl_evgh� ]jZg^bhaguf�� < ex[hf� kemqZ_�� l_jZi_\lh[uqgh� hkhagZ_l� kbevgu_� hl\_lgu_� j_Zdpbb� \ hlebqb_� hl� qZklh� _^\Z� meh\bfuodhglji_j_ghkh\�� \hagbdZxsbo� k gZjpbkkbq_kdbfb� beb� rbahb^ggvrb� iZpb_glZfb�Ihkdhevdm� khq_lZgb_� hljbpZgby� b ijh_dpbb�� dhlhjh_� h[jZam_l� iZjZghcx�� ijb\h^bl� d\ul_kg_gbx� hl\_j]Z_fhc� qZklb� kh[kl\_ggh]h� �Y��� l_jZi_\l� iZjZghb^gh]h� iZpb_glZg_j_^dh� hkhagZ_l�� qlh� fh`_l� qm\kl\h\Zlv� hij_^_e_ggu_� Zki_dlu� wfhpbhgZevghcj_Zdpbb�� dhlhju_� deb_gl� ba]hgy_l� ba� khagZgby� GZijbf_j�� iZpb_gl� fh`_l� [ulvi_j_iheg_g� \jZ`^_[gufb� qm\kl\Zfb�� lh]^Z� dZd� l_jZi_\l� bkiulu\Z_l� kljZo�� ijhlb\dhlhjh]h� \jZ`^_[ghklv� y\ey_lky� aZsblhc�� Beb� `_� iZpb_gl� qm\kl\m_l� mya\bfhklv� b[_kihfhsghklv��\ lh�\j_fy�dZd�l_jZi_\l�²�kZ^bklbq_kdmx�`_klhdhklv�b kbem�<ke_^kl\b_� [hevrh]h� dhebq_kl\Z� b jZkijhkljZg_gghklb� lZdbo� \gmlj_ggboj_Zdpbc� l_jZi_\lZ�� mdZau\Zxsbo� qm\kl\bl_evghc� ebqghklb� gZ� kl_i_gv� kljZ^Zgbc�� kdhlhjufb�iulZ_lky�kijZ\blvky�iZjZghb^guc�iZpb_gl��m [hevrbgkl\Z�l_jZi_\lh\�bf__lf_klh� dhglji_j_ghkgZy� l_g^_gpby� �ijyfh� mdZaZlv� iZpb_glm�� gZ� g_j_Zebklbq_kdmxijbjh^m�lh]h��\ q_f�iZpb_gl�\b^bl�^ey�k_[y�hiZkghklv��Fgh]b_�ba�gZk��dlh�ijZdlbdh\Zeohlv�dZdh_�lh�\j_fy��bf_eb�ih�djZcg_c�f_j_�h^gh]h�deb_glZ��dhlhjuc�\uieZdb\Zeky�^eyihemq_gby�mkihdh_gby�b ^Z`_�ihemqb\�_]h��m[_`^Zeky��qlh�fu�mqZkl\h\Zeb�\ aZ]h\hj_�kp_evx� hl\e_qv� _]h� hl� kljZrghc� m]jhau�� ;_kkbeb_� l_jZi_\lZ� hdZaZlv� g_f_^e_ggmxihfhsv� q_eh\_dm�� klhev� g_kqZklghfm� b ih^hajbl_evghfm�� \hafh`gh�� y\ey_lky� kZfufjZggbf�b gZb[he__�im]Zxsbf�[Zjv_jhf�^ey�mklZgh\e_gby�ih^h[gh]h�\b^Z�hlghr_gbc�dhlhju_�\ dhgp_�dhgph\�iha\heyl�^Zlv�h[e_]q_gb_�



L_jZi_\lbq_kdb_�j_dhf_g^Zpbb�ijb�mklZgh\e_gbb�^bZ]ghaZ��iZjZghcy�I_j\h_�lj_[h\Zgb_��k dhlhjuf�klZedb\Z_lky�l_jZi_\l�iZjZghb^gh]h�iZpb_glZ��wlhmklZgh\e_gb_� klZ[bevgh]h� jZ[hq_]h� ZevygkZ�� MklZgh\e_gb_� lZdbo� hlghr_gbcg_h[oh^bfh� �Z bgh]^Z�b j_rZxsbf��^ey�mki_rghc�l_jZi_\lbq_kdhc�jZ[hlu�k ex[ufbdeb_glZfb��Gh�hgb�hkh[_ggh�\Z`gu�ijb�jZ[hl_�k iZjZghb^gufb�ebqghklyfb��_keb�bf_lv\ \b^m�bo� ljm^ghklb� hlghkbl_evgh� ^h\_jby��H^bg�ba�fhbo�gZqbgZxsbo� klm^_glh\�gZ\hijhk�h _]h�ieZgZo�ih�ih\h^m�jZ[hlu�k hq_gv�iZjZghb^ghc�`_gsbghc��hl\_lbe�� �<h�i_j\uo�� y ^h[vxkv� __ ^h\_jby�� Ihlhf� [m^m� jZ[hlZlv� gZ^� jZa\blb_f� kihkh[ghklbhlklZb\Zlv�kh[kl\_ggmx�ebqghklv���?jmg^Z��?keb�iZjZghb^�gZy�ebqghklv�^_ckl\bl_evgh^h\_jy_l� l_jZi_\lm�� l_jZiby� m`_� aZdhgq_gZ�� b bf__l�f_klh� ]jhfZ^guc� mki_o��H^gZdhklm^_gl� ijZ\� \ g_dhlhjhf� kfuke_�� ^he`gh� ijhbahclb� g_dhlhjh_� gZqZevgh_� ijbgylb_iZpb_glhf�lh]h��qlh�l_jZi_\l�[eZ]h`_eZl_evgh�gZkljh_g�b dhfi_l_gl_g��B wlh�ihlj_[m_lhl� l_jZi_\lZ� g_� lhevdh� ^hklZlhqghc� l_ji_eb\hklb�� gh� b hij_^_e_gghc� kihkh[ghklbdhfnhjlgh� h[km^blv� g_]Zlb\guc� i_j_ghk� b i_j_^Zlv�� qlh� h`b^Z_lky� hij_^_e_ggZykl_i_gv�g_gZ\bklb�b ih^haj_gby��gZijZ\e_ggu_�gZ�debgbpbklZ��G_km_leb\h_�ijbgylb_l_jZi_\lhf�fhsghc�\jZ`^_[ghklb�ihfh]Z_l�iZpb_glm�qm\kl\h\Zlv�k_[y�aZsbs_gguf�hl\haf_a^by��mf_gvrZ_l�kljZo�jZajmrbl_evghc�g_gZ\bklb��Z lZd`_�^_fhgkljbjm_l��qlh�l_Zki_dlu� kh[kl\_ggh]h� �Y��� dhlhju_� iZpb_gl� \hkijbgbfZe� dZd� aeh�� y\eyxlky� ijhklhh[uqgvrb�q_eh\_q_kdbfb�dZq_kl\Zfb�L_ogbq_kdZy� qZklv� gZklhys_c� ]eZ\u� [m^_l� [hevr_c� ih� kjZ\g_gbx� k ^jm]bfb�ihkdhevdm� l_jZi_\lbq_kdb_� ijhp_^mju� k iZjZgh�b^gufb� iZpb_glZfb� kms_kl\_gghhlebqZxlky�hl��klZg^Zjlghc��ikbohZgZeblbq_kdhc�ijZdlbdb��H[sbfb�p_eyfb�y\eyxlkyp_eb�ihgbfZgby�gZ� ]em[bgghf� mjh\g_��^h\_^_gb_�^h� hkhagZgby�g_ba\_klguo� Zki_dlh\kh[kl\_ggh]h��Y��b kihkh[kl\h\Zgb_�gZb[hevr_fm�\hafh`ghfm�ijbgylbx�q_eh\_q_kdhcijbjh^u�� Gh� ^hklb]Zxlky� hgb� ih�jZaghfm�� GZijbf_j�� bgl_jij_lbjh\Zgb_� �kih\_joghklb�\]em[v���dZd�ijZ\beh��g_\hafh`gh�k iZjZghb^gufb�iZpb_glZfb��ihkdhevdmlhc�haZ[hq_gghklb��dhlhjZy�m gbo�ijhy\ey_lky��ij_^r_kl\h\Zeh�fgh`_kl\h�jZ^bdZevguoljZgknhjfZpbc�i_j\hgZqZevguo� qm\kl\��Fm`qbgZ�� kljZklgh�`_eZxsbc�ih^^_j`db� hldh]h�lh��lh`_�fm`qbgu��b [_kkhagZl_evgh�g_ijZ\bevgh�bklhedh\u\Zxsbc�wlh�lhfe_gb_dZd� k_dkmZevgh_�`_eZgb_�� hljbpZ_l� _]h�� kf_sZ_l� b ijh_pbjm_l� gZ� dh]h�eb[h� ^jm]h]h�i_j_ihegyykv�kljZohf��qlh�_]h�`_gZ�\klmibeZ�\ bglbfgu_�hlghr_gby�k _]h�^jm]hf��Hgg_�kfh`_l�ijZ\bevgh�Z^j_kh\Zlv�k\hc�^_ckl\bl_evguc�bgl_j_k��_keb�l_jZi_\l�ihhsjbl_]h�d Zkkhpbbjh\Zgbx�b^_b�h g_\_jghklb�`_gu�LZdZy� `_� aehihemqgZy� km^v[Z� fh`_l� ihklb]gmlv� b �ZgZebabjh\Zgb_khijhlb\e_gby� ij_`^_� kh^_j`Zgby��� Dhff_glZjbb� ^_ckl\bc� beb� mklZgh\hd�ij_^ijbgylu_� k iZjZghb^guf� iZpb_glhf�� lhevdh� aZklZ\yl� _]h� ihqm\kl\h\Zlv� k_[yij_^f_lhf� hp_gdb� beb� bamq_gby�� ih^h[gh� eZ[hjZlhjghc� fhjkdhc� k\bgd_ �+DPPHU�������� :gZeba� aZsblguo� j_Zdpbc� hljbpZgby� b ijh_dpbb� \uau\Zxl� lhevdh� [he__�\baZglbckdh_�� �ZjoZbq_kdh_� ²� ijbf_q�� i_j_\h^qbdZ�� bkihevah\Zgb_� l_o� `_� aZsbl�LjZ^bpbhggu_� Zki_dlu� ikbohZgZeblbq_kdhc� l_ogbdb� ²� kdhj__� bkke_^h\Zgb_�� q_fhl\_lu� gZ� \hijhku�� jZa\blb_� Zki_dlh\� ih\_^_gby� iZpb_glZ�� dhlhju_� fh]ml� kem`blv



\ujZ`_gb_f� [_kkhagZl_evguo� beb� mfZeqb\Z_fuo� qm\kl\�� h[jZs_gb_� \gbfZgby� gZhrb[db�b l�^��²�[ueb�jZajZ[hlZgu�^ey�lh]h��qlh[u�m\_ebqblv�^hklmi�iZpb_glZ�d k\h_fm\gmlj_gg_fm� fZl_jbZem� b ih^^_j`Zlv� _]h� j_rbfhklv� ]h\hjblv� h g_f� [he__� hldjulh�*UHHQVRQ���������K iZjZghb^gufb�iZpb_glZfb�lZdZy�ijZdlbdZ�^Z_l�wnn_dl��[mf_jZg]Z��?keb�klZg^Zjlgu_�kihkh[u�ihfhqv�iZpb_glm�jZkdjulvky�\uaurZxl�lhevdh�^Zevg_cr__jZa\blb_�iZjZghb^gh]h�\hkijbylby��dZd�`_�fh`gh�ihfhqv"<h�i_j\uo�� ke_^m_l� \haa\Zlv� d qm\kl\m� xfhjZ�� ;hevrbgkl\h� ki_pbZebklh\�0DF.LQQRQ� 	� 0LFKHO� ������ \uklmiZeh� ijhlb\� rmlhd� \ l_jZibb� iZjZghcb�� qlh[uiZpb_gl� g_� qm\kl\h\Ze� ijbklZ\Zgby� b gZkf_rdb�� Wlh� ij_^hkl_j_`_gb_� kihkh[kl\m_l[_ahiZkghklb�� gh� \h\k_� g_� bkdexqZ_l� fh^_ebjh\Zgby� l_jZi_\lhf� kZfhbjhgbqgh]hhlghr_gby�� ih^rmqb\Zgby� gZ^� bjjZpbhgZevghklvx� `bagb�� Z lZd`_� ^jm]b_g_ijbgb`Zxsb_� nhjfu� hkljhmfby��Xfhj� g_h[oh^bf� \ l_jZibb� ²� \ hkh[_gghklb� kiZjZghb^gufb� iZpb_glZfb� ²� ihkdhevdm� rmldb� y\eyxlky� k\h_\j_f_gguf� kihkh[hfhkms_kl\e_gby�[_ahiZkghc�jZajy^db�Z]j_kkbb��Gbqlh�g_�^Z_l�[hevr_]h�h[e_]q_gby�b ^eyiZpb_glZ��b ^ey�l_jZi_\lZ��q_f�fbfhe_lguc�ijh[e_kd�k\_lZ�gZ�nhg_�m]jxfh]h�ihdjh\Z]jhah\uo�lmq��hdmlu\Zxsbo�iZ�jZghb^gmx�ebqghklv�Emqrbc�kihkh[�ij_^hklZ\blv�f_klh�h[hx^ghfm�m^h\hevkl\bx��ihemq_gghfm��hlxfhjZ�� ²� ihkf_ylvky� gZ^� kh[kl\_ggufb� nh[byfb�� ij_l_gabyfb� b hrb[dZfb�IZjZghb^gu_�ex^b�gbq_]h�g_�ijhimkdZxl��Gb�h^bg�batyg�l_jZi_\lZ�g_�aZsbs_g�hl�bobkiulmxs_]h� \a]ey^Z��Fhc� ^jm]� ml\_j`^Z_l�� qlh� h[eZ^Z_l� [_kp_gguf� dZq_kl\hf� ^eyijh\_^_gby� ikbohl_jZibb�� mf__l� g_ij_\ahc^_ggh� �a_\Zlv� \ ghk��� Gh� �kihjx� gZ� fhxdmr_ldm���� ^Z`_� hg� g_� kfh`_l� ijh\_klb� ohjhr_]h� iZjZghb^Z�� @_gsbgZ�� bklhjbxdhlhjhc�[ueZ�hibkZgZ�jZg__�\ wlhc� ]eZ\_��gbdh]^Z�g_�hrb[ZeZkv��dh]^Z� aZf_qZeZ�fhxa_\hlm�²�kdhev�[u�g_ih^\b`guf�gb�[ueh�fh_�ebph��Y j_Z]bjh\ZeZ�gZ�__ dhgnjhglZpbxih� ^Zgghfm� ih\h^m� ba\bgbl_evguf� ijbagZgb_f�� qlh� hgZ� kgh\Z� jZah[eZqbeZ� f_gy�� bkh`Ze_gb_f��qlh�kh\_jr_ggh�g_�\ khklhygbb�kdjulv�\ __�ijbkmlkl\bb�qlh�eb[h��LZdhclbi� j_Zdpbb� ijh^\bgme� gZrm� jZ[hlm� ]hjZa^h� [hevr_�� q_f�fjZqgh_�� ebr_ggh_�xfhjZ\uykg_gb_�__ nZglZabc�\ lhl�fhf_gl��dh]^Z�ih^mfZeZ�h fh_c�a_\hl_�?kl_kl\_ggh�� gm`gh� [ulv� ]hlh\uf� ijbg_klb� ba\bg_gby�� _keb� \ZrZ� hkljhmfgZyrmldZ� hdZ`_lky� hrb[hqghc�� Gh� j_r_gb_�� ih^l\_j`^Zxs__� qlh� jZ[hlZ� k]bi_jqm\kl\bl_evgufb� iZpb_glZfb� ^he`gZ� ijh\h^blvky� \ Zlfhkn_j_� ]g_lms_ck_jv_aghklb�� y\ey_lky� [_a� g_h[oh^bfhklb� ihki_rguf�� >ey� iZjZghb^gh]h� bg^b\b^Zfh`_l� hdZaZlvky� hq_gv� ihe_aghc� �hkh[_ggh� ihke_� mklZgh\e_gby� gZ^_`gh]h� jZ[hq_]hZevygkZ��qlh� kZfh�ih� k_[_�fh`_l�ihlj_[h\Zlv�f_kyp_\�b e_l�jZ[hlu��ihiuldZ� k^_eZlvnZglZabb� h \k_fh]ms_kl\_� ^hklmigufb� W]h� k ihfhsvx� lhebdb� jZamfgh]hih^^jZagb\Zgby��>`me�Gb^a �-XOH�1\GHV� �������h[eZ^Z\rZy�aZ\b^gufb�kihkh[ghklyfb�djZ[hl_�k ljm^gufb�iZpb_glZfb��pblbjm_l�ke_^mxsb_�bgl_j\_gpbb��H^bg�iZpb_gl����[ue�m[_`^_g��qlh�_]h�kZfhe_l�jZah[v_lky�ih�imlb�\ ?\jhim��Hg[ue� ihjZ`_g� b mkihdhbeky� ihke_� lh]h�� dZd� y aZf_lbeZ�� �<u� ^mfZ_l_�� ;h]� gZklhevdhg_fbehk_j^_g��qlh�ih`_jl\m_l�`bagyfb�khlgb�^jm]bo�ex^_c��ijhklh�qlh[u�^h[jZlvky�^h<Zk"�� >jm]hc� ih^h[guc� ijbf_j� dZkZ_lky� fheh^hc� `_gsbgu���� m dhlhjhc� jZa\bebkv



kbevgu_� iZjZghb^gu_� kljZob� g_aZ^he]h� ^h� __ ij_^klhys_c� k\Z^v[u�� K\Z^v[m� hgZ[_kkhagZl_evgh� i_j_`b\ZeZ� dZd� \u^Zxsbcky� mki_o�� Wlh� [ueh� \h� \j_f_gZ�� dh]^Z�kmfZkr_^rbc�[hf[hf_lZl_ev��mklZgZ\eb\Ze�k\h_�kf_jl_evgh_�hjm`b_�\ \Z]hgZo�f_ljh�HgZ�[ueZ�m\_j_gZ��qlh�ih]b[g_l�hl�[hf[u��b ihwlhfm�ba[_]ZeZ�f_ljh���G_m`_eb�<u�g_[hbl_kv� �kmfZkr_^r_]h� [hf[hf_lZl_ey"�� kijhkbeZ� hgZ�f_gy��B ij_`^_� q_f� y kfh]eZhl\_lblv�_c��mkf_ogmeZkv���Dhg_qgh��g_l��<u�_a^bl_�lhevdh�gZ�lZdkb���Y m[_^beZ�__��qlhihevamxkv�f_ljh�b m�f_gy�_klv�hq_gv�ohjhrZy�ijbqbgZ�g_�[hylvky�_]h��<_^v�y agZx��qlh�kmfZkr_^rbc�[hf[hf_lZl_ev��ohq_l�^hklZlv�__��Z g_�f_gy��OZff_j �+DPPHU� ������� dhlhjuc� ih^q_jdb\Ze� \Z`gh_� agZq_gb_� g_ijyfh]h��khojZgyxs_]h� ebph�� kihkh[Z� jZa^_e_gby� bgkZclh\� k iZjZghb^gufb� iZpb_glZfb�j_dhf_g^m_l�ke_^mxsmx�rmldm�dZd�kihkh[�bgl_jij_lbjh\Zgby�hljbpZl_evghc�klhjhguijh_dpbb��Fm`qbgZ�hlijZ\ey_lky�d khk_^m��qlh[u�ihaZbfkl\h\Zlv�]Zahghdhkbedm��b ^mfZ_lh lhf��dZdhc�ohjhrbc�m g_]h�^jm]��qlh�kihkh[_g�gZ�lZdb_�h^he`_gby��L_f�g_�f_g__��ihf_j_�ijb[eb`_gby� _]h� gZqbgZxl� h^he_\Zlv� khfg_gby� hlghkbl_evgh� aZ_fZ��<hafh`gh�khk_^�ij_^ihql_l�g_�h^Ze`b\Zlv�]Zahghdhkbedm��AZ�\j_fy�imlb�khfg_gby�ijb\h^yl�_]h�\yjhklv�� b dh]^Z� ^jm]� ihy\ey_lky� \ ^\_jyo�� fm`qbgZ� \udjbdb\Z_l�� �AgZ_rv�� qlh� lufh`_rv�k^_eZlv�kh�k\h_c�ijhdeylhc�]Zahghdhkbedhc�²�aZkmgv�__ \�����Xfhj��hkh[_ggh�]hlh\ghklv�ihrmlblv�gZ^�kZfbf�kh[hc��\hafh`gh��l_jZi_\lbq_gl_f��qlh�kdhj__�ihdZ`_lky�iZpb_glm��j_Zevghklvx���q_f�bkiheg_gb_�dZdhc�eb[h�jheb�bke_^h\Zgb_� g_ba\_klghfm� ieZgm� b]ju�� Bklhjbb� iZjZghb^guo� ebqghkl_c� bgh]^ZgZklhevdh� ebr_gguf� Zml_glbqghklb�� qlh� ijyfZy� wfhpbhgZevgZy� q_klghklv� l_jZi_\lZhdZau\Z_lky� hldjh\_gb_f� h lhf�� dZd� ex^b� fh]ml� hlghkblvky� d hdjm`Zxsbf�� Kg_dhlhjufb� h]h\hjdZfb�� ijb\_^_ggufb� gb`_� b dZkZxsbfbky� kh[ex^_gby� ykguoh]jZgbq_gbc�� y j_dhf_g^mx� [ulv� qj_a\uqZcgh� ij_^mij_^bl_evgufb� k iZjZghb^gufbiZpb_glZfb��Wlh�hagZqZ_l��qlh�ke_^m_l�hl\_qZlv�gZ�bo�\hijhku��Z g_�ba[_]Zlv�hl\_lh\�bbkke_^h\Zlv�fukeb�� kdju\Zxsb_ky� aZ� \hijhkhf��Kh]eZkgh� fh_fm� hiulm�� dh]^Z� y\gh_kh^_j`Zgb_�bgl_j_kZ�iZjZghb^gh]h�q_eh\_dZ�k m\Z`_gb_f�mqblu\Z_lky��hg�]hlh\�hohlghbkke_^h\Zlv�ij_^klZ\e_ggh_�\ g_f�kdjulh_�kh^_j`Zgb_�<h�\lhjuo��fh`gh� �ijbkh_^bgblvky��� �ihclb�aZ��beb� �^hklbqv�p_eb�\ h[oh^�� �\aZ\bkbfhklb�hl�ex[bfhc�f_lZnhju��keh`ghc�iZjZghb^ghc�aZsblu�hl�Znn_dlZ��ijhlb\dhlhjh]h� hgZ� [ueZ� \ha[m`^_gZ�� < ijb\_^_gghf� \ur_� ]bihl_lbq_kdhf� ijbf_j_� kfm`qbghc�� aZpbdeb\rbfky� gZ� \hafh`ghc� g_\_jghklb� `_gu�� ihe_aguf� hdZ`_lkydhff_glZjbc� h lhf�� qlh� hg� qm\kl\m_l� k_[y� h^bghdbf� b ebr_gguf� ih^^_j`db�IhjZabl_evgh�gZ[ex^Zlv��dZd�[ukljh�bkq_aZ_l�iZjZghb^gZy�j_qv��_keb�l_jZi_\l�ijhklhiha\hey_l� _c� l_qv�� ba[_]Zy� ihiulhd� ijhykgblv� kh^_j`Zgb_� k\_jgmlh]h� aZsblgh]hijhp_kkZ�� Kimkly� g_dhlhjh_� \j_fy� l_jZi_\l� kfh`_l� wfiZlbq_kdb� bkihevah\Zlvg_ijbagZ\Z_fu_�� ijh_pbjm_fu_� qm\kl\Z�� ba� dhlhjuo� ijhbkoh^bl� k_j^blZyhaZ[hq_gghklv�QZklh� emqrbf� dexqhf� d jZa]Z^d_� i_j\hgZqZevguo� qm\kl\�� hl� dhlhjuoaZsbsZ_lky�iZpb_gl��kem`bl�dhglji_j_ghk��iZjZghb^gmx�ebqghklv�ihe_agh�ij_^klZ\blv



dZd� ebqghklv�� qbklh� nbabq_kdb� ijh_pbjmxsmx� g_hkhagZ\Z_fu_� _c� hlghr_gby� gZl_jZi_\lZ�� LZdbf� h[jZahf�� dh]^Z� iZpb_gl� gZoh^blky� \ khklhygbb� kbevgh]h[_a`Zehklgh]h� ijZ\_^gh]h� ]g_\Z�� Z l_jZi_\l� hsmsZ_l� dZd� j_amevlZl� m]jham� b[_kihfhsghklv�� ^ey� iZpb_glZ� fh]ml� hdZaZlvky� ]em[hdbf� ih^l\_j`^_gb_f� keh\Z�� �YagZx�� gZkdhevdh� lh�� k q_f� \u� bf__l_� ^_eh�� aebl� \Zk��gh� y qm\kl\mx�� qlh� djhf_� wlh]h]g_\Z��\u�lZd`_�i_j_`b\Z_l_�]em[hdb_�qm\kl\Z�kljZoZ�b [_kihfhsghklb���>Z`_�_keb�wlhij_^iheh`_gb_�b g_\_jgh��iZpb_gl�keurbl��l_jZi_\l�ohq_l�ihgylv��qlh�bf_ggh�\u\_eh_]h�ba�khklhygby�^mr_\gh]h�jZ\gh\_kby�<�lj_lvbo�� iZpb_glZf�� kljZ^Zxsbf� hl� mkbe_gby� iZjZghb^guo� j_Zdpbc�� fh`ghihfhqv��b^_glbnbpbjmy� lh�� qlh�ijhbahreh� \ bo� g_^Z\g_f� ijhrehf�b jZkkljhbeh� bo�LZdhc��hkZ^hd��h[uqgh�\dexqZ_l�\ k_[y�k_iZjZpbx��j_[_ghd�ihr_e�\ rdhem��m_oZe�^jm]�jh^bl_ev� g_� hl\_lbe� gZ�ibkvfh���g_m^Zqm�� beb�²� dZd� wlh�gb iZjZ^hdkZevgh�²� mki_o�g_m^Zqb� mgb`Zxl�� mki_ob� \dexqZxl� \ k_[y� \bgm� \k_fh]ms_kl\Z� b kljZo� gZdZaZgby��H^bg�ba�fhbo�iZpb_glh\�[ue�kdehg_g�d ijhbag_k_gbx�^ebgguo�iZjZghb^guo�lbjZ^��ihoh^m�dhlhjuo�y fh]�ihgylv��gZ�qlh�hg�lZd�j_Z]bjm_l��lhevdh�q_j_a���²����fbgml��?keb�yijbe_`gh� ba[_]Zx� dhgnjhglZpbb� _]h� iZjZghb^guo� ^_ckl\bc� b \f_klh� wlh]hdhff_glbjmx�� qlh� hg�� \hafh`gh�� g_^hhp_gbe�� gZkdhevdh� _]h� [_kihdhbl� lh�� h q_f� hgf_evdhf� mihfygme�� _]h� iZjZghcy� bf__l� l_g^_gpbx� jZkk_b\Zlvky� \hh[s_� [_a� \kydh]hZgZebaZ�^Zggh]h�ijhp_kkZ��GZmq_gb_�q_eh\_dZ�hlf_qZlv�k\h_�khklhygb_�\ha[m`^_gby�bgZoh^blv�\ua\Z\rbc�_]h��hkZ^hd��qZklh�\hh[s_�ij_^hl\jZsZ_l�iZjZghb^guc�ijhp_kk�H[uqgh�ke_^m_l�ba[_]Zlv�ijyfhc�dhgnjhglZpbb�kh^_j`Zgby�iZjZghb^ghc�b^_b�IZjZghb^gu_�ex^b�hkljh�\hkijbbfqb\u�d wfhpbyf�b hlghr_gbx��Hgb�aZimlu\Zxlky�gZmjh\g_�bgl_jij_lZpbb�agZq_gby�^Zgguo�ijhy\e_gbc �6XOOLYDQ� ����� 6KDSLUR� �����0HLVVQHU� �������?keb�bo�bgl_jij_lZpbb�hkiZjb\Zxlky��hgb��kdhj__��[m^ml�^mfZlv�qlh� bf� ]h\hjyl�� �Lu� ikbo�� jZa� \b^brv� lh�� qlh� \b^brv��� Z g_�� �Lu� g_ijZ\bevghbklhedh\Ze� kfuke� wlh]h� y\e_gby��� Ke_^h\Zl_evgh�� kh[eZagbl_evgh� ij_^eh`blvZevl_jgZlb\gmx�bgl_jij_lZpbx��gh�_keb�wlh�^_eZ_lky�k baebrg_c�]hlh\ghklvx��iZpb_gl[m^_l� qm\kl\h\Zlv�� dZd� [m^lh� _]h� hl\_j]Zxl�� bf� ij_g_[j_]Zxl� b ebrZxl� _]hijhgbpZl_evgh]h� \hkijbylby�� qlh� \ k\hx� hq_j_^v� klbfmebjm_l� iZjZghb^gu_bgl_jij_lZpbb�?keb�iZjZghb^guc�iZpb_gl�^hklZlhqgh�kf_e��qlh[u�hldjulh�kijhkblv��kh]eZk_geb� l_jZi_\l� k _]h� ihgbfZgb_f� q_]h�eb[h�� fh`gh�� \ khhl\_lkl\mxs_c� fZg_j_�ij_^eh`blv�^jm]b_�\ZjbZglu�h[tykg_gby���Y fh]m�ihgylv��ihq_fm�\u�^mfZ_l_��qlh�wlhlq_eh\_d�ohl_e�\Zk�k[blv��gh�kms_kl\m_l�b ^jm]Zy�ijbqbgZ��hg�ihjm]Zeky�k gZqZevgbdhf�b\_e� k_[y� dZd� g_ghjfZevguc� g_aZ\bkbfh� hl� lh]h�� dlh� ihiZ^Zeky� _fm� gZ� ^hjh]_���H[jZlbl_� \gbfZgb_�� qlh� l_jZi_\l� \ ^Zgghf� kemqZ_� g_� aZf_gy_l� fhlb\� gZ� [he__[eZ]h`_eZl_evguc� \f_klh� lh]h�� qlh� hlghkblky� d kh[kl\_gghfm� �Y�� iZjZghb^Z��<hafh`gh�� hg� mdehgbeky�� qlh[u� g_� k[blv� `b\hlgh_���� Wlhfm� _klv� ijbqbgZ�� ?kebiZjZghb^guc�q_eh\_d�^mfZ_l��qlh� dlh�lh�iulZ_lky� m^h\e_l\hjblv�gZf_j_gby�� dhlhju_�dZd� hg� �agZ_l��� y\eyxlky� ih^^_evgufb�� hg� [m^_l� lj_\h`blvky� [hevr_�� Z g_�f_gvr_�AZf_qm�lZd`_��qlh�dhff_glZjbc�^_eZ_lky�lhghf�dZd�[u��\ klhjhgm��²�lZd��qlh�iZpb_gl



eb[h�ijbgbfZ_l��eb[h�hl[jZku\Z_l�_]h��JZ[hlZy�k iZjZghb^�gufb�iZpb_glZfb��ke_^m_lba[_]Zlv� ex[uo� bgl_j\_gpbc�� dhlhju_� ijb]eZrZxl� bo� d y\ghfm� ijbgylbx� bebhllhj`_gbx� b^_c� l_jZi_\lZ�� < bo� ij_^klZ\e_gbb� ijbgylb_� jZ\gh� mgbabl_evghcih^qbg_gghklb��Z hllhj`_gb_�ijh\hpbjm_l�\haf_a^b_�<�q_l\_jluo�� fh`gh� fgh]hdjZlgh� ih^q_jdb\Zlv� jZaebqby� f_`^m� fukeyfb� b^_ckl\byfb�� ^_fhgkljbjmy� gZb[he__� m`ZkZxsb_� nZglZabb� \ dZq_kl\_� ijbf_jZaZf_qZl_evgh]h�� \hkoblbl_evgh]h�� l\hjq_kdh]h� ba\jZs_gby� q_eh\_q_kdhc� ijbjh^u�Kihkh[ghklv�l_jZi_\lZ�qm\kl\h\Zlv�m^h\hevkl\b_�hl�\jZ`^_[ghklb��Zeqghklb��ihohlb�blhfm�ih^h[guo�^Ze_dh�g_�[e_klysbo�l_g^_gpbc�[_a�hlj_�Z]bjh\Zgby�bo�\h\g_�ihfh]Z_liZpb_glm� mf_gvrblv� kljZo� i_j_^� g_ih^dhgljhevghc� aehc� kmsghklvx�� Eehc^Kbev\_jfZg �/OR\G� 6LOYHUPDQ� ������ ih^q_jdgme� h]jhfgh_� agZq_gb_�� j_dhf_g^Zpbb�ke_^mxs_c� aZ� bgl_jij_lZpb_c� qm\kl\� b nZglZabc� ijhklh� gZkeZ`^Zcl_kv� bfb�� qlhy\ey_lky�hkh[_ggh�\Z`guf�gZijZ\e_gb_f�jZ[hlu�k iZjZghb^gufb�iZpb_glZfb��Bgh]^Z�\ hlkmlkl\b_�^Zggh]h�Zki_dlZ� l_jZibb��iZpb_glu�ijboh^yl�d fukeb��qlh�p_ev� l_jZibbkhklhbl�\ lhf��qlh[u�ihfhqv�bf��hqbklblvky��hl�ih^h[guo�qm\kl\��Z g_�ijbgylv�bo�dZdqZklv�h[klhyl_evkl\�q_eh\_q_kdhc�`bagb�Dh]^Z� h^gZ� ba� fhbo� ^hq_j_c� [ueZ� ^hrdhevgbp_c�� \hkiblZl_evgbpZijh\ha]eZkbeZ�� qlh� ^h[jh^_l_ev� aZdexqZ_lky� \ �^mfZgbb� ohjhrbo� fuke_c� b ^_eZgbbohjhrbo� ^_e��� Wlh� aZy\e_gb_� h[_kihdhbeh� fhx� ^hqv�� HgZ� ihemqbeZ� [hevrh_h[e_]q_gb_��dh]^Z��ijhdhff_glbjh\ZeZ�^Zggh_�ml\_j`^_gb_��y kdZaZeZ��qlh�g_�kh]eZkgZ�k__ \hkiblZl_evgbp_c�� >mfZlv� iehob_� fukeb� ²^Z`_� aZ[Z\gh�� hkh[_ggh� _keb� ^_eZlvohjhrb_�^_eZ��g_kfhljy�gZ�wlb�fukeb��Ihke_�wlh]h�fhy�^hqv�\ l_q_gb_�q_luj_o�f_kyp_\�hkh[_ggh�dh]^Z�hgZ�iulZeZkv�g_�h[b^_lv� k\hx�fZe_gvdmx� k_kljbqdm��^_eZeZ� hahjgh_ebph� b h[ty\eyeZ�� �Y ^_eZx� ohjhrb_� ^_eZ� b ^mfZx� hq_gv� iehob_� fukeb��� >_\hqdZmqbeZkv�gZfgh]h�[uklj__��q_f�ex^b��\kx�`bagv�imlZxsb_�nZglZabb�b j_Zevghklv�Gh�lh�q_fm� y iulZeZkv� gZmqblv� __�� hdZaZehkv� l_f� `_� ihkeZgb_f�� dhlhjh_� bkp_ey_liZjZghb^guo�deb_glh\�<�iyluo��\u�^he`gu�[ulv�]bi_j\gbfZl_evgu�d ]jZgbpZf��?keb��jZ[hlZy�k ^jm]bflbihf� iZpb_glh\�� bgh]^Z� fh`gh� h^he`blv� dgb]m� beb� kihglZggh� \hkoblblvky� gh\hcijbq_kdhc�� lh� ih� hlghr_gbx� d iZjZghb^ghfm� bg^b\b^m� ih^h[gh_� ih\_^_gb_� qj_\Zlhhkeh`g_gbyfb��IZjZghb^gu_�iZpb_glu�\k_�\j_fy�h[_kihdh_gu�l_f��qlh�l_jZi_\l�fh`_lhlklmiblv�hl�k\h_c�jheb�b [m^_l�bkihevah\Zlv�bo�^ey�dZdbo�lh�k\hbo�p_e_c��g_�bf_xsbohlghr_gby� d ikboheh]bq_kdbf� gm`^Zf�� >Z`_� lhl�� dlh� jZa\be� bgl_gkb\gucb^_Zebabjmxsbc�i_j_ghk�b ml\_j`^Z_l��qlh�ohq_l� �gZklhys_c��^jm`[u�k l_jZi_\lhf�j_Z]bjm_l� kljZohf�� _keb� l_jZi_\l� ^_ckl\m_l� lZdbf� h[jZahf�� dhlhjuc� ihdZ`_lkyg_lbibqgh�Zdlb\gh�ij_^ty\eyxsbf�k\h_�kh[kl\_ggh_��Y��Ihke_^h\Zl_evghklv� y\ey_lky� hij_^_eyxs_c� ^ey� \hagbdgh\_gby� qm\kl\Z[_ahiZkghklb� m iZjZghb^gh]h� q_eh\_dZ��G_ihke_^h\Zl_evghklv� klbfmebjm_l�nZglZabb�qlh�`_eZgby�bf_xl�kebrdhf�[hevrmx�kbem��Bg^b\b^mZevgu_�]jZgbpu�l_jZi_\lZ� �dZdhg� hlghkblky� d ijhimkdm� k_kkbc� beb� d l_e_nhgguf� a\hgdZf� d k_[_� ^hfhc�� bf_xlf_gvr__� agZq_gb_�� q_f� lh�� gZkdhevdh� gZ^_`gh� hgb� kh[ex^Zxlky�� >ey� iZjZghb^gh]h



q_eh\_dZ� [he__� l_jZi_\lbqgh� aeblvky� b h]hjqZlvky� ih� ih\h^m� h]jZgbq_gbc� \hlghr_gbyo��q_f�[_kihdhblvky�h lhf��qlh� l_jZi_\lZ�^_ckl\bl_evgh�fh`gh� kh[eZagblvbeb�\gmrblv�_fm�kljZo�b \u\_klb�ba�_]h�h[uqgh]h�khklhygby��< lh�\j_fy�dZd�\ k_j^p_^_ij_kkb\gh]h�q_eh\_dZ�g_h`b^Zggh_�hldehg_gb_��]h\hjys__�h aZ[hl_�l_jZi_\lZ��fh`_laZ`_qv�bkdjm�gZ^_`^u��\ iZjZgh�b^ghf�q_eh\_d_�hgh�[m^_l�jZa`b]Zlv�ieZfy�lj_\h]b�< wlhc� k\yab� ke_^m_l� hlf_lblv� jbkd�ik_\^hwjhlbq_kdhc� ljZgk�n_jghc� �[mjb�� miZjZghb^guo�deb_glh\��L_jZi_\l�lh]h�`_�iheZ��qlh�b iZpb_gl��^he`_g�[ulv�^Z`_�[he__ijhn_kkbhgZevgh�ih^dh\Zg��q_f� l_jZi_\l�ijhlb\hiheh`gh]h�iheZ��ihlhfm�qlh�fgh]b_iZjZghb^gu_�ebqghklb�ih^\_j`_ggu�]hfhk_dkmZevghc�iZgbd_��Gh�b l_�b ^jm]b_�fh]ml\g_aZigh� h[gZjm`blv� k_[y� fbr_gvx� bgl_gkb\ghc� k_dkmZebabjh\Zgghc� `Z`^u� bebyjhklb��Khq_lZgb_�qj_a\uqZcghc�ikboheh]bq_kdhc�^_ijb\Zpbb�b dh]gblb\ghc�imlZgbpu�ijb\yaZgghklv� b k_dk�� fukeb� b ^_ckl\by�� \gmlj_gg__� b \g_rg__�� qZklh� ijb\h^bl� dwjhlbabjh\Zgguf� g_ijZ\bevguf� lhedh\Zgbyf� b kljZoZf��Emqr__�� qlh� fh`_l� k^_eZlvl_jZi_\l�� wlh� \hkklZgZ\eb\Zlv� l_jZi_\lbq_kdb_� jZfdb�� \u^_j`b\Zlv� \kiurdb�ghjfZebabjh\Zlv� qm\kl\Z�� klhysb_� aZ� ba\_j`_gbyfb�� b ijh\h^blv� jZa^_e_gb_� f_`^mqm\kl\Zfb� b ih\_^_gq_kdbfb� h]jZgbq_gbyfb�� dhlhju_� ^_eZxl� ikbohl_jZibx\hafh`ghc�B�� gZdhg_p�� j_rZxsbf� y\ey_lky� lhl� nZdl�� qlh� iZjZghb^guf� iZpb_glZfi_j_^Z_lky� b kbeZ� ebqghklb�� b g_^\mkfuke_ggZy� hldjh\_gghklv�� <ke_^kl\b_� lh]hh[klhyl_evkl\Z�� qlh� hgb� lZd� ihegu� \jZ`^_[ghklb� b Z]j_kkb\guo� klj_fe_gbc�� lZdaZimlZgu� hlghkbl_evgh� lh]h�� ]^_� dhgqZxlky� fukeb� b gZqbgZxlky� ^_ckl\by�� b lZdfmqZxlky� qm\kl\hf� jZajmrbl_evgh]h� \k_fh]ms_kl\Z�� bo� gZb[hevr__� [_kihdhckl\h� \l_jZi_\lbq_kdbo� hlghr_gbyo� k\yaZgh� k l_f�� qlh� bo� aeh[gu_� \gmlj_ggb_� ijhp_kkuih\j_^yl� l_jZi_\lm� beb� jZajmrZl� _]h��Bf� ke_^m_l� agZlv�� qlh� q_eh\_d�� jZ[hlZxsbc� kgbfb�� kbevg__� bo� nZglZabc�� Bgh]^Z� lh�� gZkdhevdh� m\_j_ggh�� ijyfh� b [_kkljZrghl_jZi_\l�ijhbaghkbl�khh[s_gby��hagZqZ_l�[hevr_��q_f�lh��qlh�bf_ggh�]h\hjblky�;hevrbgkl\h�ex^_c��dhlhju_�ibkZeb�h j_Zevghf�hiul_�jZ[hlu�k iZjZghb^gufbex^vfb� �\ ijhlb\hiheh`ghklv� ebl_jZlmj_� ih� l_hjbb� ijhbkoh`^_gby� iZjZghb^gh]hijhp_kkZ��ih^q_jdb\Zeb�m\Z`_gb_��q_klghklv��lZdl�b l_ji_gb_ �)URPP�5HLFKPDQQ� �����$ULHWL� ����� 6HDUOHV� ����� 0DF.LQQRQ 	 0LFKHO� ����� .DURQ� ������ +DPPHU� ������G_dhlhju_� bkke_^h\Zl_eb�� hkh[_ggh� l_�� dlh� jZ[hlZe� k ikbohlbq_kdbfb� iZpb_glZfb�j_dhf_g^h\Zeb� h^h[jylv� \a]ey^� iZpb_glZ� gZ� j_Zevghklv� ^ey� lh]h�� qlh[u� kha^Zlv� _fmih^l\_j`^_gb_�� ^hklZlhqgh_� ^ey� gZqZeZ� hk\h[h`^_gby� hl� iZjZghb^guo� dhgkljmdpbc�dhlhju_� l_jZi_\l� b deb_gl� l_i_jv�� ih�\b^bfhfm�� jZa^_eyxl �/LQGQHU� ����� 6SRWQLW]�������� H^gZdh� [hevrbgkl\h� Z\lhjh\� ijb^_j`b\Zehkv� lhqdb� aj_gby�� qlh� klhbl\ukdZau\Zlv� m\Z`_gb_� d bkdZ`_gbyf� \ \b^_gbb� iZpb_glZ� b ba[_]Zlv� mgbqlh`Zxs_cdjblbdb��g_�aZoh^y�klhev�^Ze_dh�<ke_^kl\b_� fmqbl_evghc� qm\kl\bl_evghklb� iZjZghb^guo� iZpb_glh\� dhkdhj[e_gbx� b m]jha_� bo� g_\hafh`gh� l_jZi_\lbjh\Zlv� [_a� g_dhlhjh]h� dhebq_kl\ZljZ\fZlbq_kdbo� kju\h\�� Bgh]^Z� l_jZi_\lbq_kdZy� jZ[hlZ� ihoh`Z� gZ� [_kdhg_qgh_mijZ`g_gb_� \ ij_^mij_`^_gbb� ijbqbg_gby� ljZ\fu� iZpb_glm�� ;he__� lh]h� ²� b wlh



ke_^m_l� ihklZ\blv� gZ� kem`[m� k\h_fm� ihgbfZgbx� ²� \u� ^he`gu� mf_lv� \ughkblvijh^he`bl_evgh_� hsms_gb_� hklZ\e_ggh_� b h^bghq_kl\Z�� ex^b� k iZjZghb^ghcikboheh]b_c� g_� kdehggu� ^Z\Zlv� ih^l\_j`^_gb_� \ nhjf_� keh\_kgh]h� ijbagZgby� beb\b^bfh]h�ijbgylby��Gh�ij_^Zgguc�^_em�� jZamfgh� kfbj_gguc�� q_klguc�ijZdlbd�ihke_g_kdhevdbo� e_l� jZ[hlu� k iZjZghb^guf� q_eh\_dhf� fh`_l� ^h[blvky� jZ^bdZevguobaf_g_gbc� b�� bkiulu\Zy� ]g_\� b g_]h^h\Zgb_� iZpb_glZ�� h[gZjm`b\Z_l� ]em[bggucbklhqgbd�l_iehlu�b [eZ]h^Zjghklb�>bnn_j_gpbZevguc�^bZ]ghaIhklZ\blv� ^bZ]gha� iZjZghb^ghc� ebqghklghc� kljmdlmju� h[uqgh� [u\Z_l^hklZlhqgh�ijhklh�aZ�bkdexq_gb_f��dZd�hlf_qZehkv�jZg__��l_o�kemqZ_\��dh]^Z�bg^b\b^y\ey_lky� \ukhdhnmgdpbhgbjmxsbf� b iulZ_lky� khojZgblv� kl_i_gv� k\h_c� iZjZghcbkdjulhc�hl�bgl_j\vx_jZ��DZd�b ijb�jZ[hl_�k rbahb^gufb�deb_glZfb��lZd�b \�kblmZpbb�ky\gh� iZjZghb^guf� iZpb_glhf� hijZ\^Zgh� \gbfZgb_� d \hafh`ghklb� ikbohlbq_kdh]hijhp_kkZ�IZjZghb^gZy�ebqghklv�\ kjZ\g_gbb�k ikbohiZlbq_kdhc< ]eZ\_� �� y ijhdhff_glbjh\ZeZ� ^bnn_j_gpbjmxs__� agZq_gb_� \bgu� dZdp_gljZevghc� ^bgZfbdb� \ khhl\_lkl\mxsbo� ikboheh]byo� iZjZghb^guo� bZglbkhpbZevguo�ex^_c��Y ^he`gZ�lZd`_�mihfygmlv�ex[h\v��?keb�iZjZghb^guc�q_eh\_dqm\kl\m_l��qlh�\u�jZa^_ey_l_�k gbf�hkgh\gu_�p_gghklb�b \Zk�fh`gh�kqblZlv�klhysbfgZ^� \k_fb� [_^Zfb�� nZdlbq_kdb�� g_� kms_kl\m_l� ij_^_eZ� \_jghklb� b \_ebdh^mrbx�� gZdhlhju_� hg� kihkh[_g�� Ijhp_kku� ijh_dpbb� y\eyxlky� h[sbfb� k ZglbkhpbZevgufbebqghklyfb��Gh� lZf�� ]^_� ikbohiZlu� Z[khexlgh� g_wfiZlbqgu�� iZjZghb^gu_� ebqghklb]em[hdh� k\yaZgu� k h[t_dlhf�� =eZ\gmx� m]jham� ^ey� ijh^he`bl_evghc� ijb\yaZgghklb� \kblmZpbb� k iZjZghb^ghc� ebqghklvx� ij_^klZ\ey_l� g_� g_^hklZlhd� qm\kl\bl_evghklb� d^jm]bf�� Z�� kdhj__�� hiul� ij_^Zl_evkl\Z�� nZdlbq_kdb�� hgb� kihkh[gu� ij_djZlblvhlghr_gby�� ijh^he`Z\rb_ky� ��� e_l�� dh]^Z� qm\kl\mxl�� qlh� k gbfb� ihklmiZxlg_kijZ\_^eb\h��Wlb�ex^b�k\yaZgu�k ^jm]bfb�gZ�hkgh\_�ZgZeh]bqguo�qm\kl\�bkoh^ghcfhjZeb��ke_^h\Zl_evgh��hsmsZxl��qlh�hgb�kZfb�b bo�h[t_dlu�ex[\b�_^bgu�\ ihgbfZgbblh]h��qlh�ohjhrh�b ijZ\bevgh��Ex[u_�fhjZevgu_�gZjmr_gby� kh� klhjhgu� ebqghklb�� kdhlhjhc� hgb�b^_glbnbpbjmxlky�� hsmsZxlky� dZd�ihjhd� \ k_[_�� dhlhjuc� ^he`_g� [ulvbkdhj_g_g� ihkj_^kl\hf� ba]gZgby� \bgh\gh]h� \ ij_klmie_gbb� h[t_dlZ�� Gh� bklhjbyij_j\Zgguo�\aZbfhhlghr_gbc�²�wlh�g_�lh�`_�kZfh_��qlh�g_kihkh[ghklv�d ex[\b�IZjZghb^gu_�ebqghklb�\ kjZ\g_gbb�k h[k_kkb\gufbH[k_kkb\gu_� ebqghklb� ih^h[gu� iZjZghb^guf� bg^b\b^mmfZf� \qm\kl\bl_evghklb� d \hijhkZf� kijZ\_^eb\hklb� b ijZ\be�� \ jb]b^ghklb� b hljbpZgbb�g_`guo�� wfhpbc�� \ haZ[hq_gghklb� ijh[e_fhc� dhgljhey�� \ ih^\_j`_gghklb� klu^m� bkdehgghklb�d ijZ\_^ghfm�g_]h^h\Zgbx��Hgb�lZd`_�]em[hdh�\gbdZxl�\ ^_lZeb�b fh]mlg_ijZ\bevgh�ihgbfZlv�dZjlbgm�\ p_ehf�[eZ]h^Zjy�k\h_c�nbdkZpbb�gZ�f_ehqZo��Djhf_lh]h�� h[k_kkb\gu_� ebqghklb� ijb� ^_dhfi_gkZpbb� \ ikbohau� fh]ml� khkdZevau\Zlvihkl_i_ggh� hl� bjjZpbhgZevguo� gZ\yaqb\hkl_c� \ iZjZghb^guc� [j_^�� Fgh]b_� ex^bh[eZ^Zxl�h^gh\j_f_ggh�b iZjZghb^gufb��b h[k_kkb\gufb�q_jlZfb�



H^gZdh� ex^b� ^Zgguo� ^bZ]ghklbq_kdbo� dZl_]hjbc� hlebqZxlky� ih� lhc� jheb�dhlhjmx�\ bo�bklhjbyo�b \hkijbylbyo�b]jZ_l�mgb`_gb_��h[k_kkb\gZy�ebqghklv�[hblkydhgljhey�� gh� g_� bkiulu\Z_l� kljZoZ� nbabq_kdh]h� ih\j_`^_gby� b fhjZevgh]hmgbqlh`_gby�� k\hckl\_ggh]h� iZjZghb^ghc�� H[k_kkb\gu_� iZpb_glu� iulZxlkykdhhi_jbjh\Zlvky�k bgl_j\vx_jhf��g_kfhljy�gZ�k\hx�hiihabpbhgghklv��b jZ[hlZxsb_�kgbfb�l_jZi_\lu�g_�bkiulu\Zxl�lhc�kl_i_gb�lj_\h]b��dhlhjmx�\uau\Zxl�iZjZghb^gu_iZpb_glu��KlZg^ZjlgZy� ikbohZgZeblbq_kdZy� l_ogbdZ� [u\Z_l� ihe_agZ� ^ey� h[k_kkb\guodeb_glh\�� YjhklgZy� j_Zdpby� gZ� h[uqgu_� ijhykg_gby� b bgl_jij_lZpbb� \ kblmZpbb� kiZpb_glhf�� dhlhjuc� ^bZ]ghklbjh\Zeby� dZd� h[k_kkb\�guf�� fh]ml� y\eylvky� i_j\ufagZdhf�lh]h��qlh�m g_]h�^hfbgbjmxl�iZjZghb^gu_�dZq_kl\Z�IZjZghb^gZy�ebqghklv�\ kjZ\g_gbb�k ^bkkhpbZlb\ghc;hevrbgkl\h� ex^_c� k fgh`_kl\_gguf� jZkkljhckl\hf� ebqghklb� bf_xl^hihegbl_evgmx� ebqghklv�� dhlhjZy� g_k_l� iZjZghcx� \ kbkl_f_� ebqghklb� b fh`_lijhba\h^blv�gZ�bgl_j\vx_jZ�\i_qZle_gb_��qlh�hgZ�ij_^klZ\ey_l�kh[hc�p_emx�ebqghklv�Ihkdhevdm�iehoh_�wfhpbhgZevgh_�\_^_l�d ijhbkoh`^_gbx�b iZjZghcb��b ^bkkhpbZpbb�lh�khkms_kl\h\Zgb_�m hl^_evgh]h�bg^b\b^mmfZ�^Zgguo�ijhp_kkh\�y\ey_lky�h[uqguf��<]eZ\_� ��� y [m^m� h[km`^Zlv� ^bZ]ghklbdm� ^bkkhpbZlb\guo� jZkkljhckl\� ^hklZlhqghhkgh\Zl_evgh�� lZd� qlh� klZg_l� ihgylgh�� dZd� \u^_eblv� bg^b\b^mmfh\� k iZjZghb^ghcebqghklvx� ba� ^bkkhpbZlb\guo� ebp� k iZjZghb^ghc� ^hihegbl_evghc� ebqghklvx� bebiZjZghb^gufb�l_g^_gpbyfb�AZdexq_gb_Y hibkZeZ� y\gu_� b eZl_glgu_� dZq_kl\Z� ex^_c�� h[eZ^Zxsbo� ij_bfms_kl\_gghiZjZghb^gufb� ebqghklyfb�� ih^q_jdb\Zy� bo� hihjm� gZ� ijh_dpbx�� <hafh`gu_wlbheh]bq_kdb_�i_j_f_ggu_�\dexqZxl�\ k_[y�\gmlj_gg_�ijbkmsmx�Z]j_kkb\ghklv�bebjZa^jZ`bl_evghklv��Z lZd`_�²�dZd�ke_^kl\b_�²�ih^\_j`_gghklv�qm\kl\m�kljZoZ��klu^Z�aZ\bklb�b \bgu��Y jZkkfhlj_eZ�jhev�nhjfbjmxsbo�i_j_`b\Zgbc�m]jhau��mgb`_gby�bijhp_kkh\� ijh_dpbc� \ k_f_cghc� kbkl_f_�� Z lZd`_� agZq_gb_� h^_j`bfh�lj_\h`guoijhlb\hj_qb\uo� ihkeZgbc� \ jZa\blbb� ^Zggh]h� \b^Z� ebqghklghc� hj]ZgbaZpbb�� Djhf_lh]h�� y hibkZeZ� qm\kl\h� kh[kl\_ggh]h� �Y�� iZjZghb^ghc� ebqghklb� dZd� ihi_j_f_ggh[_kihfhsgh� mya\bfh_� b \k_fh]ms_� jZajmrbl_evgh_�� k ihklhygghc� haZ[hq_gghklvx�ijhbkoh^ys_c� ba� ]em[bgghc� ojmidhklb� b^_glbqghklb� b kZfhm\Z`_gby�� H[km`^ZeZkvbgl_gkb\ghklv�ijhp_kkh\�i_j_ghkZ�b dhglji_j_ghkZ�²�hkh[_ggh� l_o��qlh�\dexqZxl�\k_[y�aehklv�L_ogbq_kdb_�j_dhf_g^Zpbb�l_jZi_\lm��jZ[hlZxs_fm�k iZjZghb^guf�iZpb_glhf�ij_^iheZ]Zxl�� qlh� _fm� ke_^m_l� ^_fhgkljbjh\Zlv� ^h[jh^mrgh�xfhjbklbq_kdh_\hkijbylb_�kh[kl\_gghc�ebqghklb�b lZd�`_�ih^oh^blv�d hp_gd_�q_eh\_q_kdbo�keZ[hkl_c�jZ[hlZlv� kdhj__� k Znn_dlZfb� b ijhp_kkZfb�� g_`_eb� k aZsblZfb� b kh^_j`Zgb_f�b^_glbnbpbjh\Zlv�ki_pbnbq_kdb_��hkZ^db���e_`Zsb_�\ hkgh\_�kbfilhfZlbqghc�ihl_jb^mr_\gh]h� jZ\gh\_kby�� ba[_]Zy� ijyfuo� ZlZd� gZ� iZjZghb^gu_� bgl_jij_lZpbbi_j_`b\Zgbc��ijhba\h^blv�jZaebqb_�f_`^m�b^_yfb�b ^_ckl\byfb��khojZgylv� ]jZgbpu�i_j_^Z\Zlv� ihabpbx� ebqghklghc� kbeu�� Zml_glbqghklb� b m\Z`_gby�� B�� gZdhg_p�� \



gZklhys_c� ]eZ\_� ebpZ� k ij_bfms_kl\_ggh� iZjZghb^ghc� ikboheh]b_c^bnn_j_gpbjh\Zebkv� hl� ebp� k ikbohiZlbq_kdhc�� h[k_kkb\ghc� b ^bkkhpbZlb\ghcebqghklghc�hj]ZgbaZpb_c�>hihegbl_evgZy�ebl_jZlmjZGZb[he__� ihgylghc� dgb]hc� h iZjZghc_� fh]ml� [ulv� �IZjZghb^gu_� ijhp_kku�F_ckkg_jZ �0HLVVQHU ������ �7KH� 3DUDQRLG� 3URFHVV��� H^gZdh� ]eZ\Z� dgb]b� RZibjh�6KDSLUR� ������� ihk\ys_ggZy� iZjZghb^ghfm� klbex�� gZibkZgZ� emqr_�� dhjhq_� b [he__`bag_ggZ�
����>?IJ?KKB<GU?B F:GB:D:EVGU?�EBQGHKLB< wlhc�]eZ\_�y kh[bjZxkv�jZkkfhlj_lv�ex^_c��qvb�oZjZdl_jheh]bq_kdb_�iZll_jgukha^Zxlky� ^_ij_kkb\ghc� ^bgZfbdhc�� Y dhjhldh� jZkkfhljx� ikboheh]bx� l_o�� qvbebqghklb� oZjZdl_jbamxlky� hljbpZgb_f� ^_ij_kkbb� ²� l_o�� dlh� fh`_l� [ulv� gZa\ZgfZgbZdZevgufb�� ]bihfZgbZdZevgufb� beb� pbdehlbfbdZfb�� Ex^b� ihke_^g_c^bZ]ghklbq_kdhc� ]jmiiu� jmdh\h^kl\mxlky� `bag_ggufb� kljZl_]byfb�ijhlb\hiheh`gufb� l_f�� dhlhju_� [_kkhagZl_evgh� bkihevamxlky� ^_ij_kkb\gufbex^vfb�� Gh� \k_� `_� hkgh\gu_� hj]Zgbamxsb_� l_fu�� h`b^Zgby�� kljZob�� dhgnebdlu� b[_kkhagZl_evgu_� h[tykgbl_evgu_� dhgkljmdlu� ^_ij_kkb\guo� b fZgbZdZevguo� ex^_cZgZeh]bqgu�Ohjhrh� ba\_klgh�� qlh� fgh]b_� ex^b� i_j_`b\Zxl� q_j_^h\Zgb_� ^_ij_kkb\guo� bfZgbZdZevguo� khklhygbc� ikbobdb�� l_� ba� gbo�� qv_� khklhygb_� khhl\_lkl\m_likbohlbq_kdhfm� mjh\gx�� h[uqgh� hibku\Zxlky� dZd� bf_xsb_� �fZgbZdZevgh�^_ij_kkb\gh_�� aZ[he_\Zgb_�� < gZklhys__� \j_fy� bo� ij_^ihqblZxl� gZau\Zlv�[biheyjgufb��� Ij_^u^msbc� l_jfbg� ij_^iheZ]Z_l� gZebqb_� ]ZeexpbgZpbc� bkmbpb^Zevguo� l_g^_gpbc�� l_f� g_� f_g__� fgh`_kl\h� ex^_c�� gbdh]^Z� g_� bf_\rboikbohlbq_kdh]h� hiulZ�� hlf_q_gu� pbdeZfb� fZgbb� b ^bklbfbb�� < dZ`^hc� h[eZklbdhglbgmmfZ� jZa\blby� gZoh^ylky� b ex^b�� ij_bfms_kl\_ggh� ^_ij_kkb\gu_� bij_bfms_kl\_ggh�fZgbZdZevgu_��b l_��dlh�i_jbh^bq_kdb�i_j_oh^bl�hl�h^gh]h�ihexkZ�d^jm]hfm�>_ij_kkb\gu_�ebqghklb<hafh`gh�� qlh� �ijZdlbq_kdb� \k_�� ex^b� k ]bihfZgbZdZevguf� oZjZdl_jhfy\eyxlky� ih]jZgbqgufb� �.HUQEHUJ� b ^j��� �������H^gZdh� y agZx� g_dhlhjuo� ]bihfZgb�dZevguo�ex^_c��Y lZd`_�e_qbeZ�iZpb_glh\��dhlhju_�\ [hevrhc�kl_i_gb�[ueb�aZ\bkbfuhl�hljbpZgby�b ^jm]bo�ZjoZbq_kdbo�hi_jZpbc��gh�ijb�wlhf�h[eZ^Zeb�kebrdhf�ohjhrhbgl_]jbjh\Zgghc� b^_glbqghklvx� b kihkh[ghklvx� d kZfhgZ[ex^_gbx�� qlh[ujZkkfZljb\Zlv� bo� dZd� ih]jZgbqguo�� baebrg__� ij_iylkl\b_�� dh]^Z� kha^Zl_eb '60�,,,j_rbeb� ihf_klblv� \k_� ^_ij_kkb\gu_� b fZgbZdZevgu_� khklhygby� ih^� aZ]heh\hd�JZkljhckl\Z�gZkljh_gby���Ijb�wlhf��Z lZd`_�hldZaZ\rbkv�hl�bkihevah\Zgby�dZl_]hjbb�^_ij_kkb\gZy�ebqghklv���hgb�k^_eZeb�Zdp_gl�gZ�Znn_dlb\guo�Zki_dlZo�^bklbfbq_kdbokhklhygbc�b g_kdhevdh�ij_g_[j_]eb�p_gghklvx�dh]gblb\guo��k_gkhjguo��ih\_^_gq_kdbo



Zki_dlh\� b dhfihg_glh\� \hh[jZ`_gby�� dhlhju_� \ jZ\ghc� kl_i_gb� \Z`gu� \n_ghf_gheh]bb�^_ij_kkbb��DZd� ke_^kl\b_�� lZdh_� j_r_gb_�hl\e_deh�gZr_� \gbfZgb_� hlihgbfZgby�l_o�aZsblguo�ijhp_kkh\��dhlhju_�oZjZdl_jbamxl�^_ij_kkb\guo�ex^_c�^Z`_lh]^Z��dh]^Z�hgb�g_�gZoh^ylky�\ debgbq_kdb�^_ij_kkb\ghf�khklhygbb�G_l�khfg_gbc�\ lhf��dZd�\u]ey^bl�debgbq_kdZy�^_ij_kkby��Djhf_�lh]h��fgh]b_�bagZk� bf_eb� g_kqZklv_� kljZ^Zlv� hl� ^_ij_kkb\gh]h� khklhygby�� G_ij_oh^ysZy� i_qZev�kgb`_ggZy�wg_j]_lbdZ��Zg]_^hgby� �g_kihkh[ghklv�jZ^h\Zlvky�h[uqguf�m^h\hevkl\byf�b \_]_lZlb\gu_� gZjmr_gby� �ijh[e_fu� iblZgby�� kgZ� b kZfhj_]meypbb�� y\eyxlkyhq_\b^gufb�� Nj_c^ �)UHXG� ������ [ue� i_j\uf�� dlh� kjZ\gbe� b ijhlb\hihklZ\be^_ij_kkb\gu_� ��f_eZgohebq_kdb_��� khklhygby� ghjfZevghfm� i_j_`b\Zgbx� ]hjy�� Hgh[gZjm`be�\Z`gh_�jZaebqb_�f_`^m� wlbfb�^\mfy�khklhygbyfb��ijb�h[uqguo�j_Zdpbyo]hjy� \g_rgbc� fbj i_j_`b\Z_lky� dZd� mf_gvrb\rbcky� dZdbf�eb[h� \Z`guf� h[jZahf�ihl_jy� agZqbfhc� ebqghklb��� \ lh� \j_fy� dZd� ijb� ^_ij_kkb\guo� khklhygbyo� lh�� qlhi_j_`b\Z_lky� dZd� ihl_jyggh_� beb� jZajmr_ggh_�� y\ey_lky� qZklvx� kZfh]h� k_[y�Ke_^h\Zl_evgh�� \ g_dhlhjhf� kfuke_� ^_ij_kkby� ijhlb\hiheh`gZ� i_j_`b\Zgbx� ]hjy�Ex^b��dhlhju_�ijhoh^yl�ijhp_kk�i_j_`b\Zgby�]hjy�ghjfZevguf�h[jZahf��g_�klZgh\ylky^_ij_kkb\gufb��^Z`_�ijb�lhf�mkeh\bb��qlh�hgb�]em[hdh�i_qZeylky�\ l_q_gb_�g_dhlhjh]hi_jbh^Z�\j_f_gb�ihke_�ly`_ehc�mljZlu�beb�ihl_jb�Dh]gblb\gu_��Znn_dlb\gu_��k_gkhjgu_�ijhp_kku�b \hh[jZ`_gb_��dhlhju_�j_adhlhjfhaylky� ijb� \g_aZighc� debgbq_kdhc� ^_ij_kkbb� �hkh[_ggh� wlh� gZ[ex^Z_lky� mebqghkl_c�[_a�kbevguo�^bk�Dhee_]b�� mqZkl\h\Z\rb_� \ ^bkdmkkbb�� \ j_amevlZl_� dhlhjhc� ihy\beZkv� gh\Zyghaheh]by��khh[sZeb�fg_��g_dhlhju_�qe_gu�khh[s_kl\Z�h`b^Zeb��qlh�ZgZeblbdb�klZgml^bZ]ghkpbjh\Zlv� k\hbo� oZjZdl_jheh]bq_kdb� ^_ij_kkb\guo� iZpb_glh\� dZd� ��������>bklbfbq_kdh_� gZjmr_gb_�� ih� RdZe_� ,,�� oZjZdl_jheh]bq_kdhc� khklZ\eyxs_c� \k_c^bZ]ghklbdb�� Gh� dh]^Z� y ijh^_eu\Zx� wlh� k p_evx� kljZoh\db� beb� \gbfZl_evghci_j_ijh\_jdb�� ^Zgguc� ^bZ]gha� hl\_j]Zeky�� LZdh\Z� kbeZ� nhjfZevguo� dZl_]hjbc�nhjfbjmxsZy�gZr_�hlghr_gb_�d ikbohiZlheh]bb�b gZrm�kihkh[ghklv�ij_^klZ\eylv�bihgbfZlv�ex^_c�l_f�beb�bguf�h[jZahf�lbfbq_kdbo� gZdehgghkl_c��� \ ikbobd_� l_o� ba� gZk�� dlh� y\ey_lky� ^_ij_kkb\gufbebqghklyfb�� ^_ckl\mxl� ojhgbq_kdbf�� hj]Zgbamxsbf�� kZfhklZ[bebabjmxsbf� h[jZahf�/DXJKOLQ� ������ ������� <hafh`gh�� _keb� bf_lv� \ \b^m� qblZl_e_c� gZklhys_c� dgb]b�khq_lZgb_� �l_o� ba� gZk�� hkh[_ggh� mf_klgh�� _keb� ^h\_jylv� ijhn_kkbhgZevguf\i_qZle_gbyf��kms_kl\_ggh_�dhebq_kl\h�ikbohl_jZi_\lh\�y\ey_lky�oZjZdl_jheh]bq_kdb^_ij_kkb\guf��Fu�\iheg_�_kl_kl\_ggh� wfiZlbq_kdb�hldebdZ_fky�gZ�i_qZev��hsmsZ_fjZgu� \ kZfhhp_gd_�� bs_f� [ebahklb� b khijhlb\ey_fky� ihl_j_� b ijbibku\Z_f� gZrbl_jZi_\lbq_kdb_� m^Zqb� mkbebyf� gZrbo� iZpb_glh\�� Z g_m^Zqb�²� gZrbf� kh[kl\_ggufebqgufb�h]jZgbq_gbyf�=jbgkhg �*UHHQVRQ� ������� dhff_glbjmy� k\yav� f_`^m� ^_ij_kkb\ghcqm\kl\bl_evghklvx� b g_h[oh^bfufb� dZq_kl\Zfb� mki_rguo� l_jZi_\lh\�� ihr_e� lZd^Ze_dh�� qlh� \ukdZaZe� ke_^mxs__� fg_gb_�� ZgZeblbdb�� dhlhju_� kZfb� g_� kljZ^Zeb� hl



k_jv_aghc�^_ij_kkbb��bkiulu\Zxl�aZljm^g_gby�\ jZ[hl_�\ dZq_kl\_�p_ebl_e_c��=jbgkhg�\hafh`gh��jZkkfZljb\Ze�k_[y�dZd�ijbf_j�a^hjh\hc�ebqghklb��\f_kl_�k [he__�aZf_lgufb\u^Zxsbfbky�bklhjbq_kdbfb�nb]mjZfb��ih^h[gufb��gZijbf_j��:[jZoZfm�Ebgdhevgm�GZ� k_jv_agh� gZjmr_gghf� dhgp_� ki_dljZ� gZoh^ylky� iZpb_glu�� dhlhju_� [_a`Zehklghg_gZ\b^yl�k_[y�b bkiulu\Zxl�]ZeexpbgZpbb�b dhlhju_�^h�hldjulby�Zglb^_ij_kkZglh\fh]eb� ]h^Zfb�ih]ehsZlv�ihk\ys_ggu_�bf�mkbeby� l_jZi_\lh\�b \k_� _s_�g_djblbq_kdb\_jblv��qlh�emqrbf�kihkh[hf�kiZklb�fbj�y\ey_lky�jZajmr_gb_�kZfh]h�k_[y�>jZc\u��Znn_dlu�b l_fi_jZf_gl�ijb�^_ij_kkbb;eZ]h^Zjy�bamq_gbx�bklhjbc�k_f_c��[ebag_ph\�b ijbgyluo�gZ�\hkiblZgb_�^_l_c[ueh�\ukdZaZgh�fg_gb_�h gZke_^kl\_gghc�i_j_^Zq_�ih^\_j`_gghklb�^_ij_kkbb��<iheg_hq_\b^gh�� qlh� ^_ij_kkby� bf__l� k_f_cgh_� ijhbkoh`^_gb_�� h^gZdh� g_\hafh`gh� kljh]hhp_gblv�kl_i_gv��\ dZdhc�^_ij_kkb\gu_�l_g^_gpbb�i_j_^Zxlky�]_g_�Qlh[u�ihemqblv�`b\h_�ij_^klZ\e_gb_�h lZdbo�ex^yo�b h�lhc�[heb��hl�dhlhjhchgb� kljZ^Zxl� b dhlhjmx� hgb� ijbqbgyxl� ^jm]bf�� fh`gh� hagZdhfblvky� k hibkZgb_fNjwgkbk�Nhg^Z� �i_j\Zy�`_gZ�=_gjb�Nhg^Z�b fZlv�I_l_jZ�b >`_cg��\ Z\lh[bh�jZ�nbb=_gjb�Nhg^Z� ��������H[jZlbl_� \gbfZgb_�gZ�ibkvfh�J�JgZclZ�� \ dhlhjhf� hg� \ujZ`Z_lkh[he_agh\Zgby�F�jm�Nhg^Z�ihke_�mki_rgh]h�kmbpb^Z�_]h�`_gu��L_f��dlh�klj_fblky�d]em[hdhfm�ihgbfZgbx�i_j_`b\Zgby� djZcg_c� ^_ij_kkbb�� ihe_agh� ijhqblZlv� jZ[hlm�<�KlbjhgZ��<b^bfZy�l_fghlZ� �:��6W\URQ ������ �'DUNQHVV�9LVLEOH���lbq_kdb�� Z \� dZdhc� ^_ij_kkb\gh_� ih\_^_gb_� jh^bl_e_c� kha^Z_l� hkgh\m� ^ey^bklbfbq_kdbo�j_Zdpbc�bo�^_l_c�Nj_c^ �)UHXG� ������ ij_^iheZ]Ze�� Z :[jZoZf �$EUDKDP� ������ ihke_^h\Zl_evghjZajZ[Zlu\Ze� b^_x�� qlh� \Z`g_crbf� bklhqgbdhf� kdehgghklb� d ^_ij_kkbb� y\ey_lkyi_j_`b\Zgb_� ij_`^_\j_f_gghc� ihl_jb�� < khhl\_lkl\bb� k deZkkbq_kdhc� l_hjb_c�ij_^iheZ]Zxs_c��qlh�ex^b�klZgh\ylky�nbdkbjh\Zggufb�gZ�lhc�bgnZglbevghc�klZ^bb��\l_q_gb_� dhlhjhc� hgb� [ueb� ba[Zeh\Zgu� beb� ih^\_j]Zebkv� ^_ijb\Zpbb�� ^_ij_kkb\gu_bg^b\b^u� jZkkfZljb\ZeZkv� dZd� ex^b�� i_j_`b\rb_� kebrdhf� jZgg__� beb� \g_aZigh_hlgylb_�hl�]jm^b�beb�^jm]mx�jZggxx�njmkljZpbx��dhlhjZy�ij_\ahreZ�bo�kihkh[ghklb�dZ^ZilZpbb �)HQLFKHO� ������� GZ� ^Zggmx� dhgkljmdpbx� hdZaZeb� \ebygb_� �hjZevgu_�dZq_kl\Z� ex^_c� k ^_ij_kkb\guf� oZjZdl_jhf�� [ueh� aZf_q_gh�� qlh� ^_ij_kkb\gu_� ex^bqZklh� y\eyxlky� ihegufb� ex^vfb�� hgb� h[uqgh� ex[yl� _klv�� iblv�� dmjblv�� ]h\hjblv�p_eh\Zlvky�b ihemqZlv�^jm]b_�hjZevgu_�m^h\hevkl\by��Hgb�bf_xl�l_g^_gpbx�hibku\Zlvk\hc� wfhpbhgZevguc�hiul��bkihevamy�ZgZeh]bx�k _^hc�b ]heh^hf��<_jhylgh��fukev�hlhf�� qlh� ^_ij_kkb\gu_� ex^b� hjZevgh� nbdkbjh\Zgu�� hklZ_lky� ihimeyjghc� kj_^bikbohZgZeblbdh\�\ k\yab�k bglmblb\ghc�ijb\e_dZl_evghklvx�ih^h[ghc�nhjfmebjh\db�b__ l_hj_lbq_kdbf� klZlmkhf�� H^bg� ba� fhbo� kmi_j\bahjh\� k^_eZe� dhff_glZjbc�� qlh� y\hkijbgbfZx� k\hbo� iZpb_glh\� dZd� ]heh^guo�� Hg� lZdbf� h[jZahf� dhgnjhglbjh\Zel_g^_gpbx� ijh_pbjh\Zlv� fhb� ^_ij_kkb\gu_� hkh[_gghklb� gZ� iZpb_glh\�� Y kfh]eZijh\_klb� jZaebqb_� f_`pm� l_fb�� dlh� gm`^Z_lky� \ lhf�� qlh[u� [ulv� �wfhpbhgZevghgZdhjfe_ggufb��b l_fb��dlh�gm`^Zxlky�\ lhf��qlh[u�bo�kijZrb\Zeb��ihq_fm�hgb� �g_gZmqbebkv�]hlh\blv��



JZggbc�� klZ\rbc� rbjhdh� ba\_klguf� ikbohZgZeblbq_kdbc� kihkh[� hibkZgby^_ij_kkb\gh]h� ijhp_kkZ� beexkljbjm_l� ijbf_g_gb_� l_hjbb� ^jZc\h\� d hij_^_e_ggufdebgbq_kdbf� ijh[e_fZf�� ;ueh� aZf_q_gh �)UHXG� ������� qlh� ex^b� \ ^_ij_kkb\ghfkhklhygbb�gZijZ\eyxl�[hevrmx�qZklv�k\h_]h�g_]Zlb\gh]h�Znn_dlZ�g_�gZ�^jm]h]h��Z gZkZfh]h� k_[y�� g_gZ\b^y� k_[y� \g_� \kydh]h� khhlg_k_gby� kh� k\hbfb� ZdlmZevgufbg_^hklZldZfb�� < lh� \j_fy�� dh]^Z� ikboheh]bq_kdZy� fhlb\Zpby� i_j_\h^beZkv� gZ� yaud�eb[b^h�� b �Z]j_kkbb��� ^Zggh_� y\e_gb_� hibku\Zehkv� dZd� �kZ^baf� �Z]j_kkby�� ijhlb\kZfh]h� k_[y�� beb� dZd� �gZijZ\e_gguc� \h\gmljv� ]g_\��� ;m^mqb� debgbq_kdbfgh]hh[_sZxs_c�� lZdZy� nhjfmebjh\dZ� [ueZ� [ukljh� ijbgylZ� dhee_]Zfb� Nj_c^Z�dhlhju_�gZqZeb�hdZau\Zlv�ihfhsv�k\hbf�iZpb_glZf��b^_glbnbpbjmy�lh��qlh�\uau\Zeh�mgbo�]g_\�^ey�lh]h��qlh[u�^Zlv�h[jZlguc�oh^�iZlheh]bq_kdhfm�ijhp_kkm��Ihke_^mxsbfl_hj_lbdZf�ijbrehkv�h[tykgblv��ihq_fm q_eh\_d�gZmqbeky�gZijZ\eylv�]g_\gu_�j_ZdpbbgZ�kZfh]h�k_[y�b lh��dZdb_�nmgdpbb�h[_ki_qb\Zxlky�khojZg_gb_f�ih^h[gh]h�iZll_jgZ�Fh^_ev� gZijZ\e_gghc� \h\gmljv� Z]j_kkbb� kh]eZkm_lky� k gZ[ex^_gbyfb�� qlh^_ij_kkb\gu_� ex^b� j_^dh� kihglZggh� b [_kdhgnebdlgh� i_j_`b\Zxl� qm\kl\h� ]g_\Z�<f_klh� g_]h� hgb� hsmsZxl� \bgm�� G_� hljbpZ_fmx� b aZsblgh� h[tykg_ggmx� \bgmiZjZghb^ghc� ebqghklb�� Z khagZl_evgh_�� W]h�kbglhggh_�� \k_h[t_fexs__� hsms_gb_\bgh\ghklb��:\lhj�<��=he^fZg �:��*ROGPDQ� h^gZ`^u�hkljhmfgh�hl\_lbe�bgl_j\vx_jm��Dh]^Z�f_gy�h[\bgyxl�\ ij_klmie_gbb��dhlhjh]h�y g_�kh\_jrZe��y m^b\eyxkv��ihq_fm�yaZ[ue�h g_f���>_ij_kkb\gu_�ex^b�fmqbl_evgh�hkhagZxl�dZ`^uc�kh\_jr_gguc�bfb�]j_o²�ijb�lhf��qlh�hgb�b]ghjbjmxl�kh[kl\_ggu_�^h[ju_�ihklmidb��^he]h�i_j_`b\Zy�dZ`^h_k\h_�w]hbklbq_kdh_�ijhy\e_gb_�I_qZev� ²� _s_� h^bg� ba� ]eZ\guo� Znn_dlh\� ex^_c�� h[eZ^Zxsbo� ^_ij_kkb\ghcikboheh]b_c�� Aeh� b g_kijZ\_^eb\hklv� ijbqbgyxl� bf� kljZ^Zgb_�� H^gZdh� hgb� j_^dhijh^mpbjmxl� \ gbo� g_]h^mxsbc� ]g_\� iZjZghb^ghc� ebqghklb�� fhjZebaZpbxh[k_kkb\ghc��mgbqlh`_gb_�dhfimevkb\ghc�beb�lj_\h]m�bkl_jbq_kdhc�ebqghklb��I_qZevbkiulu\Zxs_]h�debgbq_kdmx�^_ij_kkbx�gZklhevdh�hq_\b^gZ�b kdehggZ�d aZ^_j`d_��qlh\ h[s_kl\_gghf� khagZgbb� ²� b�� hq_\b^gh�� k_cqZk� m`_� b \� ijhn_kkbhgZevghf�� ²l_jfbgu� �i_qZev��b �^_ij_kkby��nZdlbq_kdb� klZeb� kbghgbfZfb��DZd� m`_� hlf_qZehkv�fgh]b_�ex^b��k\h[h^gu_�hl�^bklbfbq_kdbo�kbfilhfh\��bf_xl�^_ij_kkb\gmx�ebqghklv�Z ]hj_� b ^_ij_kkby� �ih� djZcg_c� f_j_�� \ g_dhlhjhc� kl_i_gb�� y\eyxlky\aZbfhbkdexqZxsbfb� khklhygbyfb� Ihwlhfm� bkihevah\Zgb_� l_jfbgh\� �i_qZev�� b�^_ij_kkby�� \ dZq_kl\_� kbghgbfh\� g_\_jgh�� ohly� ikboheh]bq_kdb� a^hjh\Zy�� ^moh\ghjZa\blZy� ebqghklv� k ^_ij_kkb\guf� oZjZdl_jhf� b fh`_l� i_j_^Zlv� qm\kl\bl_evghfmkemrZl_ex� gZf_d� gZ� \gmlj_ggxx� f_eZgohebx�� < k\h_f� ij_djZkghf� bah[jZ`_gbbbjeZg^p_\��gZjh^Z���bf_xs_]h�i_kgx�\ k_j^p_�b ke_au�gZ�]eZaZo���FhgbdZ�FZd=he^jbd�0RQLFD� 0F*ROG�ULFN� ������ meh\beZ� Zlfhkn_jm� p_ehc� wlgbq_kdhc� km[dmevlmju�h[eZ^Zxs_c�^_ij_kkb\ghc�^mrhc�G_kfhljy� gZ� lh�� qlh� hgb� gZklhevdh� gZjmr_gu�� qlh� g_�fh]ml�nmgdpbhgbjh\ZlvghjfZevgh��^_ij_kkb\gu_�ex^b�e_]dh�gjZ\ylky�b ^Z`_�\uau\Zxl�\hkobs_gb_��LZd�dZdhgb�gZijZ\eyxl�k\hx�g_gZ\bklv�b djblbpbaf�kdhj__�\h\gmljv��q_f�\h\g_��hgb�h[uqgh



\_ebdh^mrgu��qm\kl\bl_evgu�b l_ji_eb\u�d g_^hklZldZf��Ihkdhevdm�hgb�jZaj_rZxl�\k_khfg_gby�\ ihevam�^jm]bo�b klj_fylky�khojZgylv�hlghr_gby�ex[hc�p_ghc��wlb�iZpb_gluhdZau\Zxlky�gZklhysbfb�p_gbl_eyfb�l_jZibb��< jZa^_e_��ihk\ys_gghf�l_ogbd_��y [m^mh[km`^Zlv��dZd�ihf_rZlv�wlbf�ljh]Zl_evguf�dZq_kl\Zf�jZ[hlZlv�\h�\j_^�iZpb_glm�AZsblgu_�b Z^Zilb\gu_�ijhp_kku�ijb�^_ij_kkbbGZb[he__� kbevghc� b hj]Zgbamxs_c� aZsblhc�� dhlhjmx� h[uqgh� bkihevamxl^_ij_kkb\gu_� ex^b�� y\ey_lky� bgljh_dpby��K debgbq_kdhc� lhqdb� aj_gby�� bgljh_dpbyy\ey_lky� gZb[he__� \Z`guf� ijhp_kkhf�� iha\heyxsbf� ihgylv� b \b^hbaf_gblv^_ij_kkb\gmx�ikboheh]bx��Ih�f_j_�jZa\blby�ikbohZgZeblbq_kdhc�l_hjbb�ijhkl_crb_wg_j]_lbq_kdb_�dhgp_ipbb� ��Z]j_kkby�\h\gmljv��beb� �Z]j_kkby�\h\g_���klbfmebjh\Ze�bj_ne_dkbx� ih� ih\h^m� ijhp_kkh\� bgl_jgZebaZpbb�� Wlb� dhgp_ipbb� [ueb� hibkZguNj_c^hf� \ _]h� �I_qZeb� b f_eZgohebb�� �������� :[jZoZf� h[hagZqbe� bo� dZd�b^_glbnbdZpbx�k ihl_jygguf�h[t_dlhf�ex[\b��^_ij_kkb\ghc�ebqghklb��Kh�\j_f_g_fZgZeblbdb� gZqZeb� ih^q_jdb\Zlv� hkh[h_� agZq_gb_� bg�dhjihjZlb\guo� ijhp_kkh\� \^_ij_kkbb �5DGR� ����� .OHLQ� �����%LEULQJ� ����� -DFEVRQ� ����� %ODWW� ������� qlh� g_khfg_ggh� ijb[Z\beh� gZfl_jZi_\lbq_kdhc�kbeu�i_j_^�ebphf�^bklbfbq_kdbo�kljZ^Zgbc�JZ[hlZy�k ^_ij_kkb\gufb�iZpb_glZfb��ijZdlbq_kdb�fh`gh�mkeurZlv�]h\hjysbcbgl_jgZebabjh\Zgguc�h[t_dl��Dh]^Z�deb_gl�ijhbaghkbl�qlh�lh�lbiZ���>he`gh�[ulv��wlhihlhfm��qlh�y w]hbkl���l_jZi_\l�fh`_l�hl\_lblv���: dlh�wlh�kdZaZe"��b mkeurZlv���FhyfZlv�� �beb� hl_p�� [Z[mrdZ�� ^_^mrdZ�� klZjrbc� kb[ebg]� beb� dlh�lh� _s_�� y\eyxsbckybgl_jgZebabjh\Zgguf�djblbdhf���QZklh�l_jZi_\l�fh`_l�qm\kl\h\Zlv�k_[y�lZd��dZd�[m^lhhg� ]h\hjbl� k ijbajZdhf�� >ey� lh]h�� qlh[u� l_jZiby� [ueZ� wnn_dlb\ghc�� hgZ� ^he`gZ\dexqZlv�\ k_[y�wdahjpbaf���ba]gZgb_�g_qbklhc�kbeu����DZd�\b^�>\Z�jh^Z�^_ij_kkbb��g_j_^dh�gZau\Z_fu_� �bgljh_dlb\ghc�� �\ k\yab�k \bghc��b�ZgZdebdlbq_kdhc�� �aZ\bkbfZy�� �%ODWW�� ������� dhgp_ilmZevgh� jZa^_eyxlky� \ jZ[hlZoZgZeblbq_kdbo� b dh]gblb\guo� bkke_^h\Zl_e_c� �%ODWW� 	 %HUV� ������� ?keb� \ ebqghklbmdj_iey_lky� bgljh_d]b\gZy� ^bgZfbdZ�� lh� j_amevlZlhf� ih^h[gh]h� ijhp_kkZ� y\ey_lkyhibkZggZy�a^_kv�ikboheh]by��?keb�`_�oZjZdl_j�nhjfbjmxl�ZgZdeblbq_kdb_�iZll_jgu��lhbf_ggh�hgb�b hij_^_eyxl�^_ij_kkb\guc�lbi�gZjpbkkbq_kdhc�ebqghklb��h[km`^Z\rbcky\ ]eZ\_���gh�ba�^Zggh]h�ijbf_jZ��lbi�bgljh_dpbb��dhlhjuc�oZjZdl_jbam_l�^_ij_kkb\guo�ex^_c�²� [_kkhagZl_evgmx� bgl_jgZebaZpbx� gZb[he__� g_gZ\bklguo� dZq_kl\� klZjuo� h[t_dlh\ex[\b��Bo� ihablb\gu_� \kihfbgZxlky� k [eZ]h^Zjghklvx�� Z g_]Zlb\gu_� i_j_`b\ZxlkydZd�qZklv�kZfh]h�k_[y��c_r��������DZd�y m`_�hlf_qZeZ�\ ]eZ\_����^ey�lh]h�qlh[u�iZpb_gl�\hkijbgye�h[t_dl�lZdbfh[jZahf� b bgl_jgZebah\Ze� lZdb_� h[jZau�� bgl_jgZebam_fuc� h[t_dl� g_� ^he`_g� [ulvj_Zevgh�\jZ`^_[ghc��djblbq_kdhc�b ij_g_[j_]Zxs_c� �ohly�gZ�kZfhf�^_e_� lZd�qZklh�b[u\Z_l�� qlh� aZljm^gy_l� l_jZibx� k_jv_agufb� \uah\Zfb��� FZe_gvdbc� fZevqbd�qm\kl\h\Z\rbc� k_[y� ihdbgmluf� hlphf� �dhlhjuc�� \ k\hx� hq_j_^v�� lh`_� hq_gv� ex[bekugZ� b ihwlhfm� beb� jZ[hlZe� gZ� ^\mo� jZ[hlZo�� beb� ]hkiblZebabjh\Zeky� \ k\yab� k



k_jv_aguf� aZ[he_\Zgb_f�� bkiulu\Ze� \jZ`^_[ghklv�� gh� lZd`_� lhkdh\Ze� ih� hlpm� bmij_dZe�k_[y�aZ�lh��qlh�g_�^hklZlhqgh�p_gbe�_]h��dh]^Z�lhl�[ue�jy^hf�>_lb� ijh_pbjmxl� k\hb� j_Zdpbb� gZ� h[t_dlu� ex[\b�� dhlhju_� ihdb^Zxl� bo�\hh[jZ`Zy�� qlh� l_� ihdb^Zxl� bo�� qm\kl\my� ]g_\� beb� h[b^m�� AZl_f� lZdb_� h[jZaug_^h[jh`_eZl_evgh]h� b i_j_`b\Zxs_]h� h[b^m� ihdb^Zxs_]h� h[t_dlZ� ba]hgyxlky� bakhagZgby�b i_j_`b\Zxlky�dZd�iehoZy�qZklv�kh[kl\_ggh]h��Y���hgb�kebrdhf�[he_ag_ggu�qlh[u�bo�\ughkblv��b ijhlb\hj_qZl�gZ^_`^_�ex[h\gh]h�\hkkh_^bg_gby�LZdbf� h[jZahf�� j_[_ghd� \uoh^bl� ba� i_j_`b\Zgbc� ljZ\fZlbq_kdhc� bebij_`^_\j_f_gghc� ihl_jb�� b^_Zebabjmy� ihl_jygguc� h[t_dl� b \[bjZy� \k_� g_]Zlb\gu_Znn_dlu� \ hsms_gb_� kh[kl\_ggh]h� �Y�� �kwen��� WlZ� ohjhrh� ba\_klgZy� ^_ij_kkb\gZy^bgZfbdZ� kha^Z_l� ]em[bggh_� i_j_`b\Zgb_� kh[kl\_gghc� �iehohklb��� hl^_eyxs_cky� hlh[jZaZ� ^h[jh`_eZl_evghc� ebqghklb�� \ dhlhjhc� hsmsZ_lky� ihlj_[ghklv�� >ZggZy^bgZfbdZ�^he`gZ�[ulv�hq_gv�kbevgZ��qlh[u�kh[kl\_ggZy��iehohklv��g_�kijh\hpbjh\ZeZ\ ^Zevg_cr_f�hq_j_^ghc�moh^��:\lhj�fh`_l�aZf_lblv��wlZ�nhjfmebjh\dZ�g_�kh\iZ^Z_lkh�klZjhc�fh^_evx�gZijZ\e_ggh]h�\h\gmljv�]g_\Z�NZdlbq_kdb�� hgZ� h[tykgy_l�� ihq_fm� dlh�lh� fh`_l� ijbh[j_klb� ijb\uqdmh[jZsZlvky�k \jZ`^_[ghklvx�bf_ggh�lZdbf�h[jZahf��?keb�g_dlh��i_j_`b\�[he_ag_gguchiul�k_iZjZpbb��\_jbl��qlh�bf_ggh�kh[kl\_ggu_�iehob_�dZq_kl\Z�ijb\_eb�d k_iZjZpbb�kex[bfuf� h[t_dlhf�� hg� fh`_l� hq_gv� kbevgh� klj_fblvky� d lhfm�� qlh[u� bkiulu\Zlvlhevdh� ihablb\gu_� qm\kl\Z� d lhfm�� dh]h� ex[bl�� < dhgl_dkl_� klZgh\blky� ihgylghkhijhlb\e_gb_� ^_ij_kkb\guo� ex^_c� ijbagZgbx� kh[kl\_gghc�� ^Z`_� \iheg__kl_kl\_gghc�� \jZ`^_[ghklb�� Hgh�� gZijbf_j�� ijhy\ey_lky� \ ih\_^_gbb� q_eh\_dZ�dhlhjuc�hklZ_lky�k Z[txagvr�iZjlg_jhf��kqblZy��qlh�_keb�[u�hg�kZf�[ue�^hklZlhqghohjhrbf��lh�iehoh_�h[jZs_gb_�iZjlg_jZ�ij_djZlbehkv�[u�>jm]hc� qZklh� gZ[ex^Z_fuc� aZsblguc� f_oZgbaf� ^_ij_kkb\guo� ex^_c� ²h[jZs_gb_�ijhlb\�k_[y �$��)UHXG� ����� /DXJKOLQ� ������²�f_g__�ZjoZbq_g�j_amevlZlhfbgljh_dlb\ghc� ^bgZfbdb�� dhlhjZy� [ueZ� hibkZgZ� \ur_�� Bgljh_dpby� dZd� dhgp_ipbyhljZ`Z_l�[he__�h[sbc�hiul�i_j_`b\Zgby�g_aZ\_jr_gghklb�[_a�h[t_dlZ�b \[bjZ�gby�_]h\ kh[kl\_ggh_� hsms_gb_� kh[kl\_ggh]h� �Y�� ^ey� lh]h�� qlh[u� ihqm\kl\h\Zlv� k_[yp_ehklguf�� Wlh� ijhbkoh^bl� ^Z`_� _keb� b hagZqZ_l� \[bjZgb_� \ kh[kl\_ggmx� kwen�j_ij_a_glZpbx� hsms_gby� hljbpZl_evguo� dZq_kl\�� dhlhjh_� ihy\ey_lky� \ke_^kl\b_[he_ag_gguo�i_j_`b\Zgbc��k\yaZgguo�k h[t_dlhf��H[jZs_gb_f�ijhlb\�k_[y�^hklb]Z_lkykgb`_gb_�lj_\h]b��hkh[_ggh�lj_\h]b�k_iZjZpbb��_keb�dlh�lh�kqblZ_l��qlh�bf_ggh�]g_\�bdjblbpbaf�\uau\Z_l�hklZ\e_gb_��hg�qm\kl\m_l�k_[y�[_ahiZkg__��gZijZ\eyy�bo�gZ�k_[y���bkhojZgy_lky�hsms_gb_�kbeu��_keb��iehohklv��\h�fg_��y fh]m�baf_gblv�wlm�gZjmr_ggmxkblmZpbx��>_lb� wdabkl_gpbZevgh� aZ\bkbfu�� ?keb� l_�� hl� dh]h� hgb� \ugm`^_gu� aZ\bk_lv�g_gZ^_`gu� b g_^hklZlhqgh� ohjhrb�� ^_lb� bf_xl� \u[hj� f_`^m� khijbdhkgh\_gb_f� kih^h[ghc�j_Zevghklvx��beb�`bagvx�\ ojhgbq_kdhf�kljZo_�b hljbpZgbb�_]h��Hgb�\_jyl�qlh�bklhqgbd�bo�g_kqZklbc�gZoh^blky�\ gbo�kZfbo��lZdbf�h[jZahf�khojZgyy�hsms_gb_�qlh� memqr_gb_� k_[y� fh`_l� baf_gblv� kblmZpbx�� H[uqgh� ex^b� b^ml� gZ� ex[h]h� jh^Z



kljZ^Zgby��qlh[u�ba[_`Zlv�[_kihfhsghklb��Debgbq_kdbc�hiul�k\b^_l_evkl\m_l�h lhf�qlh� q_eh\_d� kdehg_g� ij_^ihqblZlv� bjjZpbhgZevgmx� \bgm� ijbagZgbx� keZ[hklb�H[jZs_gb_� ijhlb\� k_[y� y\ey_lky� ij_^kdZam_fuf� j_amevlZlhf� wfhpbhgZevghg_[_ahiZkghc�bklhjbb�?s_� h^gm� aZsblm�� dhlhjmx� g_h[oh^bfh� hlf_lblv� \ ^_ij_kkb\guo� ex^yo�ij_^klZ\ey_l�b^_ZebaZpby��Ihkdhevdm�bo�kZfhhp_gdZ�kgb`Z_lky�\ hl\_l�gZ�i_j_`b\Zgby�ihklhevdm�\hkobs_gb_��k dhlhjuf�hgb�\hkijbgbfZxl�^jm]bo��ih\urZ_l�__��Lbibqguf^ey� ^_ij_kkb\guo� ex^_c� y\eyxlky� pbdeu�� \ dhlhjuo� hgb� gZ[ex^Zxl� ^jm]bo� \bkdexqbl_evgh�\ukhdhf�k\_l_��aZl_f�i_j_`b\Zxl�mgb`_gb_�hl�kjZ\g_gby��ihlhf�\gh\vbsml�b^_Zebabjh\Zggu_�h[t_dlu�^ey�dhfi_gkZpbb��qm\kl\mxl�k_[y�gb`_�wlbo�h[t_dlh\�b lZd� ih\lhjy_lky� \gh\v� b \gh\v�� >ZggZy� b^_ZebaZpby� hlebqZ_lky� hl� b^_ZebaZpbbgZjpbkkbq_kdbo� ebqghkl_c� l_f�� qlh� hgZ� hj]Zgbah\ZgZ� \hdjm]� fhjZeb�� Z g_� klZlmkZ� bkbeu� H[t_dlgu_�hlghr_gby�ijb�^_ij_kkbb< ij_^u^ms_f�jZa^_e_��ihk\ys_gghf�W]h�ijhp_kkZf�m ^_ij_kkb\guo�iZpb_glh\�[ueb�gZf_q_gu�g_dhlhju_�\Z`gu_� l_fu�bo�h[t_dlguo�hlghr_gbc��Ij_`^_�\k_]h�� wlhjhev� jZgg_c� beb� ih\lhjghc� ihl_jb�� K l_o� ihj�� dZd� Nj_c^� \uy\be� bklhqgbd^bklbfbq_kdhc�^bgZfbdb�\ [he_ag_gguo��ij_`^_\j_f_gguo�i_j_`b\Zgbyo�hl^_e_gby�hlex[bfh]h� h[t_dlZ�� l_hj_lbdZfb� [ueb� ihdZaZgu� ihjZabl_evgu_� khhlghr_gby� f_`^m^_ij_kkb_c� b ]hj_\Zgb_f�� LZdb_� i_j_`b\Zgby� e_]dh� ijhke_`b\Zebkv� \ bklhjbyo^_ij_kkb\guo� ex^_c�� G_kfhljy� gZ� hlkmlkl\b_� wfibjbq_kdbo� bkke_^h\Zgbc�ih^l\_j`^Zxsbo�wlm�k\yav��ZgZeblbdb�ijh^he`Zxl�k\yau\Zlv�^_ij_kkb\gmx�^bgZfbdmk jZgg_c�ihl_j_c �-DFREVRQ� ����� $OWVFKXO� ������JZggyy� ihl_jy� g_� \k_]^Z� y\ey_lky� y\ghc�� gZ[ex^Z_fhc� b wfibjbq_kdb\_jbnbpbjh\Zgghc� �gZijbf_j��kf_jlv�jh^bl_ey���HgZ�fh`_l�[ulv�[he__�\gmlj_gg_c�bikboheh]bq_kdhc� �gZijbf_j��_keb�j_[_ghd�mklmiZ_l�^Z\e_gbx�jh^bl_ey�b hldZau\Z_lkyhl� aZ\bkbfh]h�ih\_^_gby�^h� lh]h�fhf_glZ��dZd� hg�^_ckl\bl_evgh�[m^_l� wfhpbhgZevgh]hlh\�k^_eZlv�wlh�WjgZ�NmjfZg�\ wkk_��FZlv�^he`gZ�[ulv�jy^hf��qlh[u�__ fh`gh�[ueh�hklZ\blv��(PD� )XUPDQ ������ �0RWRUV� +DYH� WR� %H� 7KHUH� WR� %H� /HIW��� bkke_^m_l� wlm� ihl_jx�Ihqlbl_evgh�� gh� j_adh� djblbdmy� deZkkbq_kdb_� b^_b� hlghkbl_evgh� lh]h�� qlh� fZlvhl\_lkl\_ggZ�\ hlemq_gbb�hl�]jm^b�feZ^_gp_\�lh]^Z��dh]^Z�hgb�]hlh\u�ijbgylv�ihl_jxm^h\e_l\hjyxs_]h�ihlj_[ghklv�h[t_dlZ��NmjfZg�ih^q_jdb\Z_l��_keb�^_lb�g_�]heh^gu�hgb� kZfb� hldZau\Zxlky� hl� ]jm^b�� Klj_fe_gb_� d g_aZ\bkbfhklb� y\ey_lky� lZdbf� `_i_j\bqguf�b fhsguf��dZd�b `_eZgb_�aZ\bk_lv�K_iZjZpby� _kl_kl\_ggh� hkms_kl\ey_lky� l_fb� ih^jhkldZfb�� dhlhju_� m\_j_gu� \^hklmighklb� jh^bl_ey�� _keb� bf� ijb^_lky� j_]j_kkbjh\Zlv� b �ih^aZijZ\blvky� �0DKOHU�����D�E�� Ijb^Zgb_�NmjfZg�gh\hc�nhjfu�ijhp_kkm�k_iZjZpbb�\ l_jfbgZo�_kl_kl\_ggh]h^\b`_gby� ^_l_c� \i_j_^� klZ\bl� ih^� khfg_gb_� mklhcqb\h_� aZiZ^gh_� ij_^klZ\e_gb_�hljZ`_ggh_�\ klZjhf�ikbohZgZeblbq_kdhf�fure_gbb�b fgh]bo�ihimeyjguo�dgb]Zo�ih\hkiblZgbx�^_l_c��h lhf��qlh�jh^bl_eb�^he`gu�^habjh\Zlv�njmkljZpbx�hl�jZkklZ\Zgby



k kh[hc��qlh[u�ih^jhkldb�g_�ij_^ihqblZeb�j_]j_kkb\gu_�m^h\e_l\hj_gby�Kh]eZkgh�NmjfZg��ihk\ylb\r_c�k\hx�dZjv_jm�ihgbfZgbx�^_l_c��h[uqgh�fZl_jb�Z g_�^_lb�[he_ag_ggh�i_j_`b\Zxl�ihl_jx�bgklbgdlb\gh]h�m^h\e_l\hj_gby�ijb�hlgylbbhl� ]jm^b� b�� ZgZeh]bqgh�� \ ^jm]b_� fhf_glu� k_iZjZpbb�� Bkiulu\Zy� m^h\hevkl\b_� b]hj^hklv�� aZ�jZklmsmx�Z\lhghfbx�j_[_gdZ��fZlv� lZd`_�kljZ^Z_l�hl�g_dhlhjhc�i_qZeb�GhjfZevgu_� ^_lb� ihgbfZxl� wlm� [hev� k\hbo� jh^bl_e_c�� Hgb� h`b^Zxl�� qlh� jh^bl_ebijhke_aylky�� dh]^Z�bo�j_[_ghd� \i_j\u_�ihc^_l� \ rdhem��gZ�i_j\h_� k\b^Zgb_�� hdhgqblrdhem�� NmjfZg� kqblZ_l�� qlh� ijhp_kk� k_iZjZpbb�bg^b\b^mZpbb� jZaj_rZ_lky� \^_ij_kkb\ghc� ^bgZfbd_� lhevdh� \ lhf� kemqZ_�� dh]^Z� [hev�fZl_jb� \ k\yab� k jhklhf� __j_[_gdZ�klhev�kbevgZ��qlh�hgZ�beb�p_iey_lky� aZ�g_]h�b \uau\Z_l�qm\kl\h�\bgu� ��Fg_[m^_l� lZd� h^bghdh� [_a� l_[y���� beb� dhgljnh[bq_kdb� hllZedb\Z_l� j_[_gdZ� hl� k_[y��Ihq_fm�lu�g_�fh`_rv�b]jZlv�kZfhklhyl_evgh"�����< i_j\hc�kblmZpbb�^_lb�hklZxlky�kqm\kl\hf��qlh�ghjfZevgh_�`_eZgb_�[ulv�Z]j_kkb\guf�b g_aZ\bkbfuf�ijbqbgy_l�[hev�<h� \lhjhf� kemqZ_� hgb� gZmqZxlky� g_gZ\b^_lv� k\hb� _kl_kl\_ggu_� klj_fe_gby� dg_aZ\bkbfhklb��B \�lhf��b \�^jm]hf�kemqZ_�\Z`gZy�qZklv�k\h_c�kh[kl\_gghc�ebqghklbi_j_`b\Z_lky�dZd�iehoZy�G_� ijhklh� i_j_`b\Zgb_� jZgg_c� ihl_jb�� gh� __� h[klhyl_evkl\Z�� dhlhju_aZljm^gyxl� ^ey� j_[_gdZ� j_Zebklbq_kdh_� ihgbfZgb_� ijhbahr_^r_]h� b ghjfZevgh_i_j_`b\Zgb_� ]hjy�� ihjh`^Zxl� ^_ij_kkb\gu_� l_g^_gpbb�� H^gh� lZdh_� h[klhyl_evkl\h\hagbdZ_l�_kl_kl\_gguf�h[jZahf�\ oh^_�jZa\blby�j_[_gdZ��>\moe_lgbc�j_[_ghd�ijhklhkebrdhf�fZe��qlh[u�ihgylv��qlh�ex^b�mfbjZxl�b ihq_fm�hgb�mfbjZxl��b g_�kihkh[_gihgylv� lZdb_�keh`gu_�f_`ebqghklgu_�fhlb\u��\hagbdZxsb_��gZijbf_j��ijb�jZa\h^_��IZiZ�ex[bl�l_[y��gh�moh^bl��ihlhfm�qlh�hg�b fZfZ�[hevr_�g_�[m^ml�`blv�\f_kl_���Fbj^\moe_lg_]h� j_[_gdZ� _s_� y\ey_lky� fZ]bq_kdbf� b dZl_]hjbqguf�� GZ� \_jrbg_� k\h_]hihgbfZgby� \_s_c� \ ]jm[uo� dZl_]hjbyo� ohjhr_]h� b iehoh]h� lh^^e_j� �gZqbgZxsbcoh^blv� j_[_ghd��� q_c� jh^bl_ev� bkq_aZ_l�� jZah\v_l� ij_^iheh`_gb_�� qlh� ieho� hg� kZf�Wlhfm� ij_^iheh`_gbx� g_\hafh`gh� ijhlb\hihklZ\blv� jZamfgu_� \hkiblZl_evgu_dhff_glZjbb�� AgZqbl_evgZy� ihl_jy� gZ� nZa_� k_iZjZpbb�bg^b\b^mZpbb� nZdlbq_kdb]ZjZglbjm_l�g_dhlhjmx�^_ij_kkb\gmx�^bgZfbdm�Ke_^m_l� hkh[h� hlf_lblv� ij_g_[j_`_gb_� kh� klhjhgu� ih]ehs_gguo� k\hbfbljm^ghklyfb�qe_gh\�k_fvb�ih�hlghr_gbx�d ihlj_[ghklyf�^_l_c�b b]ghjbjh\Zgb_� lhckl_i_gb�� ^h� dhlhjhc� ^_lb� gm`^Zxlky� \ khhl\_lkl\mxs_f� bo� \hajZklm� h[tykg_gbbijhbkoh^ys_]h� �^Zggh_� h[tykg_gb_� fh]eh� [u� ijhlb\hklhylv� fhjZebklbq_kdbfbgl_jij_lZpbyf�^_l_c��k\yaZgguf�k kh[kl\_gguf�ih\_^_gb_f���>`��<Ze_jkl_cg�\ k\h_fijhehg]bjh\Zgghf� bkke_^h\Zgbb� ijh^_fhgkljbjh\ZeZ �:DOOHUVWHLQ� 	� %ODNHVOHH� ������qlh�gZjy^m�k hlkmlkl\b_f�hiulZ�jZkklZ\Zgby�k [_kp_gguf�jh^bl_e_f��emqrbf�mkeh\b_fg_^_ij_kkb\ghc� Z^ZilZpbb� d jZa\h^m� y\ey_lky� gZebqb_� dhjj_dlgh]h�� ijb_fe_fh]h� ih\hajZklm��h[tykg_gby�j_[_gdm�lh]h��qlh�[ueh�g_ijZ\bevguf�\ [jZd_�_]h�jh^bl_e_c�?s_� h^gbf� ihhsjyxsbf� ^_ij_kkb\gu_� l_g^_gpbb� h[klhyl_evkl\hf� y\ey_lkyk_f_cgZy� Zlfhkn_jZ�� ]^_� kms_kl\m_l� g_]Zlb\gh_� hlghr_gb_� d ieZqm� �ljZmjm��� Dh]^Zjh^bl_eb�beb� l_��dlh� aZ[hlblky� h ^_lyo��fh^_ebjmxl� hljbpZgb_� ]hjy�beb�gZklZb\Zxl�



qlh[u� j_[_ghd� ijbkh_^bgbeky� d k_f_cghfm� fbnm� h lhf�� qlh� [m^_l� emqr_� [_aihl_jyggh]h� h[t_dlZ�� \ugm`^Zxl� j_[_gdZ� ih^l\_j^blv�� qlh� hg� g_� qm\kl\m_l� [heb�i_j_`b\Zgb_� ]hjy� klZgh\blky� kdjuluf�� Hgh� moh^bl� \]em[v� b ihkl_i_ggh� ijbgbfZ_lnhjfm�m[_`^_gby��qlh�\ kh[kl\_gghf��Y��qlh�lh�g_ijZ\bevgh��Bgh]^Z�^_lb�i_j_`b\Zxlbgl_gkb\gh_�� g_� \ujZ`Z_fh_� keh\Zfb� ^Z\e_gb_�� bkoh^ys__� hl� wfhpbhgZevghhly]hs_ggh]h� jh^bl_ey� ^ey� lh]h�� qlh[u� m[_j_qv� wlh]h� \ajhkeh]h� hl� ^Zevg_cr_]hi_j_`b\Zgby�]hjy��ihkdhevdm�ijbagZgb_�i_qZeb�dZd�[u�jZ\ghp_ggh��jZkiZ^m���Bgh]^Z�\k_f_cghc�kbkl_f_�ij_h[eZ^Z_l�ij_^klZ\e_gb_�h lhf��qlh�hldjulh_�i_j_`b\Zgb_�]hjy�b^jm]b_� nhjfu� kZfhih^^_j`db� b aZ[hlu� h k_[_� y\eyxlky� �w]hbklbqgufb���ihlZdZxsbfb�k\hbf�keZ[hklyf��beb�\ujZ`_gb_f� �ijhklh�`Zehklb�d kZfhfm�k_[_��²dZd�_keb�[u�ih^h[gu_�^_ckl\by�aZkem`b\Zeb�ij_aj_gby��LZdh]h�jh^Z�bg^mdpby�\bgu�bk\yaZggu_� k g_c� m\_s_\Zgby� jh^bl_ey� i_j_`b\Zxs_]h� j_[_gdZ� i_j_klZlv� ogudZlv� bkijZ\blvky�k kblmZpb_c��\uau\Z_l�g_h[oh^bfhklv�kdju\Zlv�ex[u_�mya\e_ggu_�Zki_dlu�Y��ba�aZ�b^_glbnbdZpbb� k djblbdmxsbf�jh^bl_e_f�� Z lZd`_�g_ba[_`gh_�hl\_j`_gb_wlbo� Zki_dlh\� kh[kl\_gghc� ebqghklb�� Fgh]bo� ba� fhbo� ^_ij_kkb\guo� iZpb_glh\h[au\Zeb�jZaebqgufb�bf_gZfb��dh]^Z�hgb�g_�fh]eb�dhgljhebjh\Zlv�k\hb�_kl_kl\_ggu_j_]j_kkb\gu_� j_Zdpbb� \ hl\_l� gZ� k_f_cgu_� ijh[e_fu�� KlZ\� \ajhkeufb�� hgbZgZeh]bqguf�kihkh[hf�ikboheh]bq_kdb�ijbqbgyeb�k_[_�\j_^��_keb�[u\Zeb�jZkkljh_gu�Khq_lZgb_� wfhpbhgZevgh]h� b ZdlmZevgh]h� hl^_e_gby� k jh^bl_evkdbfdjblbpbafhf�k hij_^_e_gghc�\_jhylghklvx�kha^Z_l�^_ij_kkb\gmx�^bgZfbdm��H^gZ�fhyiZpb_gldZ�ihl_jyeZ�fZlv��[he_\rmx�jZdhf��dh]^Z�^_\hqd_�[ueh����e_l��HgZ�hklZeZkv�khlphf�� dhlhjuc� ihklhyggh� `Zeh\Zeky�� qlh� g_kqZklv_� mkm]m[ey_l� l_q_gb_� _]h� ya\u� bijb[eb`Z_l� kf_jlv�� >jm]mx� deb_gldm� \ \hajZkl_� q_luj_o� e_l� h[au\Zeb� �khieb\ufj_[_gdhf���dh]^Z�hgZ�ieZdZeZ�ba�aZ�lh]h��qlh�\ l_q_gb_�g_kdhevdbo�g_^_ev�__ hklZ\eyeb�\^_lkdhf�kZ^m�gZ�ghqv��H^ghfm�ba�fxbo�iZpb_glh\�²�^_ij_kkb\ghfm�fm`qbg_��qvy�fZlvgZoh^beZkv�\ kbevghc�^_ij_kkbb�b [ueZ�wfhpbhgZevgh�g_^hklmighc��\ lh�\j_fy�dZd�hggm`^Zeky�\ __�\gbfZgbb��²�]h\hjbeb��qlh�hg�w]hbkl��[_kqm\kl\_gguc�q_eh\_d��b qlh�hg^he`_g�[ulv�[eZ]h^Zj_g�fZl_jb�aZ�lh��qlh�hgZ�g_�hlijZ\beZ�_]h�\ ijbxl��< ih^h[guokemqZyo� e_]dh� ihgylv�� qlh� ]g_\gu_� j_Zdpbb� gZ� wfhpbhgZevgh_� gZkbeb_� jh^bl_eyi_j_`b\Zxlky�j_[_gdhf��m`_�bkiulZ\rbf�kljZo�\ k\yab�k hl\_j`_gb_f��dZd� kebrdhfhiZkgu_�Kha^Z_lky�\i_qZle_gb_��qlh�g_dhlhju_�ba�l_o�^_ij_kkb\guo�ex^_c��k dhlhjufb�yjZ[hlZeZ��[ueb�gZb[he__�ijhgbpZl_evgufb�\ k\hbo�k_fvyo��Ihkdhevdm�^jm]b_�qe_gu�bok_f_c� ij_^ihqblZeb� aZsbsZlvky� hljbpZgb_f�� gZ� j_Zdlb\ghklv� wlbo� ex^_cgZ\_rb\Zebkv� yjeudb� 


kebrdhf� qm\kl\bl_evguo�� b �baebrg_� j_Zdlb\guo��� dhlhju_hgb� ijh^he`Zeb� \gmlj_gg_� g_klb� \ k_[_� b dhlhju_� [ueb� khklZ\eyxsbfb� bo� qm\kl\Zg_iheghp_gghklb�� :ebkZ� Fbee_j �$OLVH� 0LOOHU� ������ hibkZeZ�� dZd� k_fvb� fh]mlwdkiemZlbjh\Zlv� wfhpbhgZevguc� lZeZygl� hij_^_e_ggh]h� j_[_gdZ�� Wlh� kh� \j_f_g_fijb\h^bl� d lhfm�� qlh� j_[_ghd� qm\kl\m_l� k_[y� p_gguf� lhevdh� \ dZq_kl\_� \uiheg_gbyhij_^_e_gghc� k_f_cghc�nmgdpbb��?keb�`_� j_[_gdZ� _s_� b ij_abjZxl� b ij_^klZ\eyxlg_ghjfZevguf�aZ�h[eZ^Zgb_�lZdbfb�wfhpbhgZevgufb�kihkh[ghklyfb��lh�^_ij_kkb\gZy



^bgZfbdZ�[m^_l�_s_�kbevg__��q_f�_keb�[u�_]h�ijhklh�bkihevah\Zeb�\ k_fv_�dZd�k\h_]hjh^Z��k_f_cgh]h�l_jZi_\lZ��GZdhg_p�� kbevg_crbf� ijbqbgguf� nZdlhjhf� ^_ij_kkb\ghc� ^bgZfbdb� y\ey_lkyoZjZdl_jheh]bq_kdZy� ^_ij_kkby� m jh^bl_e_c� ²� hkh[_ggh� \ jZggb_� ]h^u� jZa\blbyj_[_gdZ��;bheh]bq_kdb�hjb_glbjh\Zggu_�l_hj_lbdb�k\yau\Zxl�k ]_g_lbdhc�lhl�nZdl��qlh^bk�lbfbq_kdb_�jZkljhckl\Z�pbjdmebjmxl�\ k_fvyo��Gh�ZgZeblbq_kdb�hjb_glbjh\Zggu_Z\lhju�[he__�hklhjh`gu�\ k\hbo�km`^_gbyo��K_jv_agh�^_ij_kkb\gZy�fZlv��dhlhjhc�g_hdZau\Z_lky�kms_kl\_gghc�ihfhsb��fh`_l�h[_ki_qblv�j_[_gdm� aZ[hlm�lhevdh�\ nhjf_gZ^ahjZ��^Z`_�_keb�hgZ�bkdj_gg_�klZjZ_lky��qlh[u�j_[_ghd�gZqZe�`bagv�k gZbemqr_]hklZjlZ�� Q_f� [hevr_� fu� magZ_f� h feZ^_gpZo�� l_f� [hevr_� gZf� klZgh\blky� ba\_klgh�gZkdhevdh� \Z`_g� jZggbc� hiul� \ mklZgh\e_gbb� bo� [Zabkguo� hlghr_gbc� b h`b^Zgbc�6SLW]�� ����� %UD]HOWRQ� ����� *UHHQVSDQ� ����� 6WHP� �������>_lb�i_j_`b\Zxl� ]em[hdh_[_kihdhckl\h�\ k\yab�k ^_ij_kkb_c�jh^bl_e_c��Hgb�qm\kl\mxl�\bgm�aZ�_kl_kl\_ggu_�^eybo� \hajZklZ� lj_[h\Zgby� b ijboh^yl� d m[_`^_gbx�� qlh� bo� ihlj_[ghklb� bagmjyxl� bbklhsZxl� ^jm]bo��Q_f� jZgvr_� ^_lb� gZqbgZxl� i_j_`b\Zlv� aZ\bkbfhklv� hl� dh]h�eb[h�ij_[u\Zxs_]h�\ ]em[hdhc�^_ij_kkbb��l_f�[hevr_�bo�wfhpbhgZevgu_�ebr_gby�LZdbf� h[jZahf�� d ^_ij_kkb\ghfm� ijbkihkh[e_gbx� fh`_l� ijb\_klb� jy^jZaebqguo�iml_c��B \�k_fvyo��]^_�ijbkmlkl\m_l�ex[h\v��b \�k_fvyo��]^_�fgh]h�g_gZ\bklb�\hafh`gh� \hagbdgh\_gb_� ^_ij_kkb\ghc� ^bgZfbdb� \ j_amevlZl_� [_kdhg_qgh]h� qbkeZjZaghh[jZaguo� dhf[bgZpbc� ihl_jb� b g_m^h\e_l\hjbl_evgh]h� ikboheh]bq_kdh]hi_j_`b\Zgby� lZdbo� ihl_jv�� < h[s_kl\_�� ]^_� jh^bl_eb� g_� m^_eyxl� ^hklZlhqgh]h\gbfZgby� lhfm�� qlh[u� \gbfZl_evgh� \ukemrZlv� aZ[hlu� ^_l_c�� ]^_� ex^b� k e_]dhklvxf_gyxl�k\h_�f_klh`bl_evkl\h��]^_�jZa\h^�y\ey_lky�h[uqguf�^_ehf�b ]^_�[he_ag_ggu_wfhpbb� b]ghjbjmxlky� k ihfhsvx� e_dZjkl\� �beb� gZjdhlbdh\��� kh\_jr_ggh� g_m^b\bl_evgh�� qlh� klj_fbl_evgh� \afu\Z_l� gZ\_jo� ijhp_gl� xghr_kdhc� ^_ij_kkbb� bkmbpb^Z� b klhev� oZjZdl_jgufb� klZeb� dhgl^_ij_k�kb\gu_� kj_^kl\Z� ²� gZjdhlbdb�Zedh]hev�b ZaZjlgu_�b]ju��Fu�gZ[ex^Z_f�\aju\�ihimeyjghklb�^\b`_gbc��dhlhju_�^Zxl\hafh`ghklv�hldjulv��ihl_jyggh]h��beb��\gmlj_gg_]h�j_[_gdZ���Z ]jmiiu�kZfhihfhsb�dhlhju_�kgb`Zxl�i_j_`b\Zgby�baheypbb�b \bgu��lZd�rbjhdh�jZkijhkljZg_gu��DZ`_lky�qlh� q_eh\_q_kdb_� kms_kl\Z� g_� jZkkqblu\Zeb� gZ� ih^h[gmx� g_klZ[bevghklv� \ bo\aZbfhhlghr_gbyo��dhlhjmx�ijbghkbl�bf�kh\j_f_ggZy�`bagv�>_ij_kkb\gh_�kh[kl\_ggh_��Y�Ex^b�k ^_ij_kkb\ghc�ikboheh]b_c�kqblZxl��qlh�\ k\h_c�]em[bg_�hgb�iehob��HgbkhdjmrZxlky� ih� ih\h^m� k\h_c� `Z^ghklb�� w]hbklbqghklb�� dhgdmj_glghklb�� ls_keZ\by�]hj^hklb�� ]g_\Z�� aZ\bklb� b kljZklb��Hgb� kqblZxl� \k_� wlb� ghjfZevgu_� Zki_dlu� hiulZba\jZs_ggufb� b hiZkgufb�� bkiulu\Zxl� [_kihdhckl\h� ih� ih\h^m� k\h_c� \jh`^_gghc^_kljmdlb\ghklb�� Bo� lj_\h]b� fh]ml� ijbgbfZlv� [he__� beb� f_g__� hjZevguc� lhg� ��Y[hxkv�� qlh� fhc� ]heh^� jZajmrbl� ^jm]bo���� beb� lhg� ZgZevgh]h� mjh\gy� ��Fh_g_ih\bgh\_gb_� b kZ^baf� hiZkgu���� beb� \ujZ`Zxlky� gZ� w^bih\hf� mjh\g_� ��Fhbihlj_[ghklb�\ dhgdmj_gpbb�b ^hklb`_gbb�ex[\b�y\eyxlky�aehf���>_ij_kkb\gu_� ex^b� ijhoh^yl� q_j_a� hiul� g_hieZdZgguo� ihl_jv� d m[_`^_gbx�



qlh�lh� \ gbo� kZfbo� ijb\_eh� d ihl_j_� h[t_dlZ�� NZdl�� qlh� hgb� [ueb� hl\_j]gmlu�ljZgknhjfbjm_lky� \ [_kkhagZl_evgh_� m[_`^_gb_�� qlh� hgb� aZkem`b\Zxl� hl\_j`_gby�bf_ggh� bo� g_^hklZldb� \ua\Zeb� _]h� b \� [m^ms_f� hl\_j`_gb_� [m^_l� g_ba[_`guf�� dZdlhevdh�bo�iZjlg_j�magZ_l�bo�ih[eb`_��Hgb�hq_gv�klZjZxlky�[ulv��ohjhrbfb��b [hylky[ulv�jZah[eZq_ggufb�\ k\hbo�]j_oZo�b hl\_j]gmlufb�dZd�g_^hklhcgu_��H^gZ�ba�fhboiZpb_glhd�\ dZdhc�lh�fhf_gl�ijbreZ�d m[_`^_gbx��qlh�y hldZ`mkv�\b^_lv�__��dZd�lhevdhmkeurm�h __�^_lkdhf�`_eZgbb�kf_jlb�k\h_fm�feZ^r_fm�kb[ebg]m��HgZ��dZd�b fgh]b_kh\j_f_ggu_� bkdmr_ggu_� iZpb_glu�� gZ� khagZl_evghf� mjh\g_� agZeZ�� qlh� ih^h[gu_`_eZgby� y\eyxlky� h`b^Z_fhc� qZklvx� ikboheh]bb� hl\_j]gmlh]h� j_[_gdZ�� h^gZdh� gZ[he__�]em[hdhf�mjh\g_�hgZ�\k_�lZdb�`^ZeZ�hkm`^_gby�<bgZ�^_ij_kkb\ghc�ebqghklb�ihjhc�g_baf_jbfZ��G_dhlhjZy�\bgZ�ijhklh�y\ey_lkyqZklvx�q_eh\_q_kdh]h�kms_kl\h\Zgby�b khhl\_lkl\m_l�gZr_c� keh`ghc�b g_�Z[khexlgh^h[jhc� ijbjh^_��H^gZdh� ^_ij_kkb\gZy� \bgZ� h[eZ^Z_l� bamfbl_evguf� kZfhfg_gb_f��Mbg^b\b^Z�k ikbohlbq_kdhc�^_ij_kkb_c�hgh�fh`_l�ijhy\blvky�dZd�m[_`^_gb_�\ lhf��qlhlh�beb�bgh_�[_^kl\b_�[ueh�\ua\Zgh�bo�ebqghc�]j_oh\ghklvx��< ihebp_ckdbo�mqZkldZoagZdhfu�k ih^h[gh]h�jh^Z�kemqZyfb��dh]^Z�bf_xsb_�]ZeexpbgZpbb�ex^b�[_jml�gZ�k_[yhl\_lkl\_gghklv�aZ�ijhbkr_kl\by��dhlhju_�gbdh]^Z�g_�kh\_jrZeb��Wlh�kemqZ_lky�^Z`_�k\ukhdh�nmgdpbhgbjmxsbfb��g_debgbq_kdb�^_ij_kkb\gufb�\ajhkeufb�k ^_ij_kkb\ghckljmdlmjhc� oZjZdl_jZ�� �Iehoh_� kemqZ_lky� kh� fghc�� ihlhfm� qlh� y aZkem`be� bo�� ²ihklhyggZy� kdjulZy� l_fZ� ^_ij_kkb\guo� iZpb_glh\�� Hgb� ^Z`_� fh]ml� h[eZ^Zlv� k\h_]hjh^Z� iZjZ^hdkZevguf� kZfhm\Z`_gb_f�� hkgh\Zgguf� gZ� ]jZg^bhaghc� b^__�� �Gbdlh� g_y\ey_lky�lZdbf�iehobf��dZd�y��Ihkdhevdm� ^_ij_kkb\gu_� ex^b� ihklhyggh� gZoh^ylky� \ khklhygbb� ]hlh\ghklbih\_jblv� \ kZfh_� om^r__� h kZfbo� k_[_�� hgb� fh]ml� hdZaZlvky� hq_gv� jZgbfufb�Djblbpbaf� himklhrZ_l� bo��< ex[hf� khh[s_gbb�� dhlhjh_� kh^_j`bl� khh[s_gb_� h[� bog_^hklZldZo�� hgb� kdehggu� jZaebqZlv� lhevdh� wlm� qZklv� dhffmgbdZpbb�� Dh]^Z� djblbdZbf__l�dhgkljmdlb\gmx�gZijZ\e_gghklv��gZijbf_j��\ kblmZpbb�hp_gb\Zgby�jZ[hlu���hgbkdehggu� qm\kl\h\Zlv� k_[y� gZklhevdh� aZ^_lufb� b jZah[eZq_ggufb�� qlh� mimkdZxl� bebijbmf_gvrZxl� ex[u_� o\Ze_[gu_� klhjhgu� khh[s_gby�� ?keb� `_� hgb� ih^\_j]Zxlky^_ckl\bl_evgh� agZqbl_evguf� ZlZdZf�� lh� g_� kihkh[gu� jZa]ey^_lv� aZ� \k_fb� a_jgZfbbklbgu�ke_^mxsbc�nZdl��gbdlh�g_�aZkem`b\Z_l�lh]h��qlh[u�_]h�hkdhj[eyeb��^Z`_�_kebwlb�gZiZ^db�aZdhggu�>_ij_kkb\gu_�ex^b�g_j_^dh�kijZ\eyxlky�kh�k\h_c�[_kkhagZl_evghc�^bgZfbdhc[eZ]h^Zjy�lhfm��qlh�hdZau\Zxl�ihfhsv�^jm]bf��ijhy\eyy�ijb�wlhf�nbeZgljhibq_kdmxZdlb\ghklv�b ^_eZy�\deZ^�\ khpbZevguc�ijh]j_kk��Wlh�iha\hey_l�bf�ijhlb\hklhylv�k\h_c\bg_�� <hafh`gh�� kZfh_� bjhgbq_kdh_� \ gZr_c� `bagb� khklhbl� \ lhf�� qlh� \^_ckl\bl_evghklb� gZb[he__� [eZ]h`_eZl_evgu_� ex^b�� dZ`_lky�� y\eyxlky� gZb[he__mya\bfufb� ^ey� i_j_`b\Zgbc� fhjZevghc� g_iheghp_gghklb�� Fgh]b_� bg^b\b^u� k^_ij_kkb\ghc� ebqghklvx� kihkh[gu� khojZgblv� klZ[bevgh_� hsms_gb_� kZfhm\Z`_gby� bba[_`Zlv� ^_ij_kkb\guo� wibah^h\�� kh\_jrZy� ^h[jh�� < bkke_^h\Zgbb� ZevljmbafZ� dZdq_jlu� oZjZdl_jZ �0F:LOOLDPV� ������ y h[gZjm`beZ�� qlh� _^bgkl\_ggufb� fhf_glZfb�



dh]^Z�wlb�kdehggu_�d fbehk_j^bx�ex^b�bkiulu\Zxl�^_ij_kkbx��y\eyxlky�kblmZpbb��\dhlhjuo�hgb�\j_f_ggh�g_�bf_eb�\hafh`ghklb�ijhy\blv�]mfZgblZjgmx�Zdlb\ghklv�DZd� [ueh� jZg__� aZf_q_gh�� ikbohl_jZi_\lu� qZklh� kZfb� h[eZ^Zxl� ^_ij_kkb\ghcoZjZdl_jheh]bq_kdhc�^bgZfbdhc��Hgb�bsml�\hafh`ghklb�ihfh]Zlv�^jm]bf��ihkdhevdmbo� lj_\h]Z� ih� ih\h^m� k\h_c� ^_kljmdlb\gh_�lh� klZ\bl� bo� \ [_a\uoh^gh_� iheh`_gb_�;u\Z_l�hq_gv�ljm^gh�ikboheh]bq_kdb�ihfh]Zlv�ex^yf�²�ih�djZcg_c�f_j_��lZd�[ukljh�dZd� fu� [u� wlh]h� ohl_eb�� Fu� g_� fh`_f� ba[_`Zlv� ijbqbg_gby� \j_f_gghc� [hebiZpb_glZf�� _keb� klj_fbfky� h[_ki_qblv� bo� jhkl�� Ih� wlhc� ijbqbg_� qm\kl\Zij_m\_ebq_gghc� hl\_lkl\_gghklb� b g_ijhihjpbhgZevgh]h� djblbpbafZ� y\eyxlkyoZjZdl_jgufb� ^ey� gZqbgZxsbo� l_jZi_\lh\�� NZdlbq_kdb�� kmi_j\bahju� fh]mlih^l\_j^blv�� dZd� qZklh� ih^h[gZy� ^bgZfbdZ� k\yaZgZ� k ihki_rghklvx� bo� mq_gbdh\� \h[mq_gbb�k\h_fm�j_f_kem�H^gZ�ba�fhbo�^_ij_kkb\guo�iZpb_glhd��l_jZi_\l��j_Z]bjh\ZeZ�gZ�ex[mx�g_m^Zqmk iZpb_glhf� �hkh[_ggh� _keb� hg� \uau\Ze� \ g_c� g_]Zlb\gu_� qm\kl\Z�� ihbkdhfkh[kl\_gghc� jheb� \ j_r_gbb� ijh[e_fu� ²� ^h� lZdhc� kl_i_gb�� qlh� b]ghjbjh\ZeZ\hafh`ghklv�magZlv��>_ij_kkb\gh� hj]Zgbah\Zgguo� ex^_c� ijb\e_dZ_l� g_� lhevdh� dZjv_jZikbohl_jZi_\lZ�� gh� b kZfh� h[mq_gb_� \uau\Z_l� i_jbh^� �ghjfZevghc�� ^_ij_kkbb�GZijbf_j��\ ijhp_kk_�k\h_]h�ij_ih^Z\Zgby�y aZf_lbeZ��qlh�²�\g_�aZ\bkbfhklb�hl�k\h_]hlbiZ� ebqghklb� ²� klm^_glu� bf_xl� l_g^_gpbx� ijbf_jgh� gZ� \lhjhf� ]h^m� h[mq_gbyijhoh^blv�q_j_a�^_ij_kkb\guc�i_jbh^��Lj_gbg]�\ p_ehf�y\ey_lky�ohjhrbf�hkgh\Zgb_f^ey�^bklbfbq_kdbo�j_Zdpbc��ihkdhevdm�ijhbkoh^bl�kh\f_s_gb_�om^rbo�jh^bl_evkdbo�b^_lkdbo� jhe_c� �hl� ijhoh^ys_]h� lj_gbg]� h`b^Z_lky�� qlh� hg� [m^_l� \ajhkeuf�hl\_lkl\_gguf��Z\lhghfguf�b hjb]bgZevguf��h^gZdh�^ey�wlh]h�m g_]h�_s_�g_l�kbe��hl[he__� hiulguo� qe_gh\� ijhn_kkbb� lZd`_� h`b^Z_lky� aZ\bkbfhklv�� h^gZdh� ijb� wlhf^ZggZy� jhev� g_� h[_ki_qb\Z_l� aZsblu� b dhfnhjlZ��� Djhf_� lh]h�� lj_gbg]� \ l_jZibbdhgnjhglbjm_l�ex^_c�k nZdlhf��qlh�h[mq_gb_�wlhfm�bkdmkkl\m�gZfgh]h�hlebqZ_lky�hlh\eZ^_gby� hij_^_e_ggufb� agZgbyfb��Klm^_glu�� ijboh^b\rb_� \ gZrm� ijh]jZffm� dZda\_a^u� ij_^r_kl\mxs_]h� h[mq_gby�� gZoh^beb� wfhpbhgZevgh� ljm^guf� i_j_oh^� dkZfhij_^vy\e_gbx� b djblbq_kdhc� h[jZlghc� k\yab�� \hagbdZxs_c� ih� ih\h^m� k\h_cjZ[hlu�[hevr_�h[�h[uqguo�keh`ghklyo�jZ[hlu�k ih^h[gh]h�jh^Z�iZpb_glhf��Lhl�nZdl�qlh� l_jZiby� ²� f_`ebqghklguc� ijhp_kk�� \ dhlhjhf� mqZkl\mxl� ^\_� ebqghklb�� Zbgl_jkm[t_dlb\ghklv� y\ey_lky� ^Zgghklvx�� [ue� ljZgknhjfbjh\Zg� fh_c� iZpb_gldhc� \klj_fe_gb_�d kZfhhqbs_gbx�b [hyagb��qlh�hgZ�dZdbf�lh�h[jZahf�g_�]h^blky�^ey�lh]h�qlh[u�ihfh]Zlv�ex^yf�<hafh`gh�� `_gsbgu� bf_xl� [hevrbc� jbkd� ^_ij_kkb\guo� j_r_gbcwfhpbhgZevguo� ijh[e_f�� q_f� fm`qbgu�� < ihke_^gb_� ^\Z� ^_kylbe_lby� n_fbgbklkdb_l_hj_lbdb�h[tykgyeb� wlh� y\e_gb_�nZdlhf��qlh� \ [hevrbgkl\_� k_f_c�bf_ggh�`_gsbgZhdZau\Z_l� i_j\hgZqZevgmx� aZ[hlm�� < ihke_^mxs_f� fZevqbdb� ^hklb]Zxl� qm\kl\Ziheh\hc�b^_glbqghklb��hsmsZy�k\h_�hlebqb_�hl�fZl_jb��^_\hqdb�`_�ba\e_dZxl�_]h�ba



b^_glbnbdZpbb� k g_c�� J_amevlZlhf� lZdh]h� jZaebqby� y\ey_lky� f_gvr__� bkihevah\Zgb_fm`qbgZfb�bgljh_d�pbb��ihkdhevdm�bo�fZkdmebgghklv�h[j_lZ_lky�\ k_iZjZpbb�� Z g_� \kebygbb��@_gsbgu��gZijhlb\��qZs_�bkihevamxl�bgljh_dpbx��ihkdhevdm�bo�hsms_gb_n_fbgghklb�\ul_dZ_l�ba�k\yab�k fZl_jvx�I_j_ghk�b dhglji_j_ghk�k ^_ij_kkb\gufb�iZpb_glZfb>_ij_kkb\guo�iZpb_glh\�e_]dh�ex[blv��Hgb�[ukljh�ijb\yau\Zxlky�d l_jZi_\lm�ijbibku\Zxl�_]h�p_eyf�[eZ]h`_eZl_evghklv��^Z`_�_keb�bkiulu\Zxl�kljZo�djblbpbafZ��j_Z]bjmxl�gZ�wfiZlbq_kdbc�hldebd��mk_j^gh�jZ[hlZxl��qlh[u��ohjhrh��\uihegylv�jheviZpb_glZ�� b p_gyl� fZe_gvdb_� bgkZclu� lZd�� dZd� _keb� [u� hgb� [ueb� dmkhqdZfbih^^_j`b\Zxs_c�`bagv�ibsb��Hgb�kdehggu�b^_Zebabjh\Zlv�debgbpbklZ��dZd�fhjZevghohjhr_]h�� \ ijhlb\hiheh`ghklv� bo� km[t_dlb\ghc� hp_gd_� k_[y� dZd� iehoh]h��� gh� g_� \imklhc� b wfhpbhgZevgh� g_k\yaZgghc� fZg_j_�� lbibqghc� ^ey� [he__� gZjpbkkbq_kdbkljmdlmjbjh\Zgguo�iZpb_glh\�;he__� a^hjh\u_�^_ij_kkb\gu_�ex^b�k [hevrbf�m\Z`_gb_f�hlghkylky�d klZlmkml_jZi_\lZ�dZd�hl^_evgh]h��j_Zevgh]h�b hdZau\Zxs_]h�aZ[hlm�q_eh\_q_kdh]h�kms_kl\Z��bhgb�hq_gv�klZjZxlky�g_�[ulv�h[j_f_gbl_evgufb��>Z`_�ih]jZgbqgu_�b ikbohlbq_kdb_^_ij_kkb\gu_�ebqghklb�� klj_fykv�d ex[\b�b k\yab��b h[uqgh�\uau\Zxl� _kl_kl\_gguchldebd�aZ[hlu�< lh� `_� \j_fy� ^_ij_kkb\gu_� ex^b� ijh_pbjmxl� gZ� l_jZi_\lZ� kh[kl\_gguo\gmlj_ggbo�djblbdh\��bgljh_dlu��gZ� dhlhju_� \ ikbohZgZeblbq_kdhc� ebl_jZlmj_� qZklhkkueZebkv�dZd�gZ�khklZ\eyxsb_� �kZ^bklbq_kdh_��beb� kmjh\h_�b �ijbfblb\gh_��kmi_j�W]h �)UHXG������ $EUDKDP ����� 5DGR ����� .OHLQ ����� 6FKQHLGHU� �������Ihjhc�ihjZ`Z_l�dh]^Z� \b^brv� iZpb_glZ�� dhlhjuc� ihke_� ijbagZgby� \ dZdbo�lh� g_agZqbl_evguo�ij_klmiguo�� fukeyo� gZqbgZ_l� dhjqblvky� \ `Zedhf� h`b^Zgbb� g_h^h[j_gby�>_ij_kkb\gu_� iZpb_glu� ih^\_j`_gu� ojhgbq_kdhfm� m[_`^_gbx�� qlh� mqZklb_� bm\Z`_gb_� l_jZi_\lZ� kjZam�`_�bkq_aeh�[u�� _keb�[u� hg� ^_ckl\bl_evgh magZe�bo��LZdh_m[_`^_gb_�fh`_l�khojZgylvky�gZ�ijhly`_gbb�f_kyp_\�b e_l��^Z`_�ijb�lhf��qlh�\k_�lhiehoh_�� qlh� hgb� h k_[_� ^h[jh\hevgh� ^mfZxl�� \klj_qZxl� lhevdh� klhcdh_� ijbgylb_l_jZi_\lZ�Ih� f_j_� lh]h�� dZd� ^_ij_kkb\gu_� deb_glu� ijh]j_kkbjmxl� \ l_jZibb�� hgbgZqbgZxl�f_gvr_�ijh_pbjh\Zlv� k\hb� \jZ`^_[gu_� hlghr_gby�b i_j_`b\Zxl� bo� [he__ijyfh�\ nhjf_�]g_\Z�b djblbdb��gZijZ\e_gguo�gZ�l_jZi_\lZ��< ^Zgguc�fhf_gl�e_q_gbybo�g_]Zlb\gh_�hlghr_gb_�qZklh�ijbgbfZ_l�nhjfm�khh[s_gbc��qlh�\ ^_ckl\bl_evghklbhgb� g_� gZ^_xlky� gZ� ihfhsv� b \k_�� qlh� l_jZi_\l� ^_eZ_l�� gbq_]h� g_� f_gy_l�� <Z`gh� kl_ji_gb_f� hlg_klbkv� d wlhc�nZa_� e_q_gby� [_a� \hkijbylby� djblbdb� iZpb_glZ� kebrdhfebqgh�b ml_rblv�k_[y��qlh�\ ^Zgguc�fhf_gl�iZpb_gl�\ujZ`Z_l�\h\g_�lh�g_^h\hevkl\h�dhlhjh_�jZg__�[ueh�gZijZ\e_gh�gZ�k_[y�b l_f�kZfuf�k^_eZeh�iZpb_glZ�g_kqZklguf�Kh\j_f_ggZy� ikbohnZjfZdheh]by� iha\hey_l� gZf� jZ[hlZlv� k ^_ij_kkb\gufbex^vfb�gZ�\k_o�mjh\gyo�gZjmr_gbc �.DUDVX� ������h[ahj�ihdZaZgbc�d nZjfZdhl_jZibb��b^Z_l� \hafh`ghklv� ijhZgZebabjh\Zlv� ^_ij_kkb\gmx� ^bgZfbdm� ^Z`_� m ikbohlbq_kdboiZpb_glh\�� >h� hldjulby� Zglb^_ij_kkb\guo� k\hckl\� eblby� b ^jm]bo� obfbq_kdbo



\_s_kl\��fgh]b_�iZpb_glu�k ih]jZgbqghc�b ikbohlbq_kdhc�kljmdlmjhc�[ueb�gZklhevdhl\_j^h� m[_`^_gu� \ kh[kl\_gguo� hljbpZl_evguo� dZq_kl\Zo� b gZklhevdh� m\_j_gu� \g_ba[_`ghc� g_gZ\bklb� kh� klhjhgu� l_jZi_\lh\�� qlh� g_� fh]eb� \ug_klb� [hebijb\yaZgghklb��Bgh]^Z� hgb� kh\_jrZeb� kmbpb^�ihke_�g_kdhevdbo� e_l� e_q_gby�� ihlhfmqlh�g_�fh]eb�\ug_klb�ihy\e_gby�qm\kl\Z�gZ^_`^u�b��ke_^h\Zl_evgh��jbkdZ�\hafh`gh]hhimklhrZxs_]h�jZahqZjh\Zgby�K [he__�a^hjh\ufb�^_ij_kkb\gufb�iZpb_glZfb�\k_]^Z�[ueh�e_]q_�jZ[hlZlv��bom[_`^_gby� hlghkbl_evgh� k\hbo� hkgh\guo� g_^hklZldh\� [hevr_c� qZklvx� y\eyxlkyg_hkhagZggufb� b klZgh\ylky� qm`^ufb� W]h� ijb� bo� hkhagZ\Zgbb�� Ex^yf�� dhlhju_bkiulu\Zxl� kbevgh_� [_kihdhckl\h�� h[uqgh� g_h[oh^bfu� e_dZjkl\Z�� qlh[u� kgbablvbgl_gkb\ghklv� bo� ^_ij_kkb\guo� i_j_`b\Zgbc�� Ijb� bkihevah\Zgbb� f_^bdZf_glhaghcl_jZibb�khklhygb_�g_mfhebfhc�b [_a`Zehklghc�g_gZ\bklb�d k_[_��dhlhjhfm�ih^\_j`_guih]jZgbqgu_�b ikbohlbq_kdb_�iZpb_glu��gZklmiZ_l�g_�lZd�m`�b qZklh�²�dZd�_keb�[u�bo^_ij_kkb\gZy� ^bgZfbdZ� [ueZ� [u� obfbq_kdbf� iml_f� k^_eZgZ� W]h�^bklhgghc�� KijbajZdZfb�g_gZ\bklb�d k_[_��hklZxsbfbky�ihke_�khhl\_lkl\mxs_]h�f_^bdZf_glhagh]he_q_gby�� fh`gh� h[jZsZlvky� lZd� `_�� dZd� _keb� [u� \u� ZgZebabjh\Zeb� iZlheh]bq_kdb_bgljh_dlu�iZpb_glh\�g_\jhlbq_kdh]h�mjh\gy�Dhglji_j_ghk� k ^_ij_kkb\gufb� bg^b\b^Zfb� ho\Zlu\Z_l� ^bZiZahg� hl� ^h[jhcijb\yaZgghklb� ^h� \k_fh]msbo� nZglZabc� kiZk_gby� ²� \ aZ\bkbfhklb� hl� ly`_klb^_ij_kkb\ghc� iZlheh]bb� iZpb_glZ�� LZdb_� j_Zdpbb� khklZ\eyxl� dhfie_f_glZjgucdhglji_j_ghk �5DFNHU�� ������� l_jZi_\lbq_kdb_� nZglZabb� h k_[_� dZd� h ;h]_�� ohjhr_cfZl_jb�beb�k_gablb\ghf��ijbgbfZxs_f�jh^bl_e_��dhlhjh]h�iZpb_gl�[ue�ebr_g�\ k\h_c`bagb�� Ih^h[gu_� klj_fe_gby� fh]ml� [ulv� ihgylu� dZd� hl\_l� gZ� [_kkhagZl_evgh_m[_`^_gb_� iZpb_glZ�� qlh� bkp_eyxs_c� kbehc� ^ey� ^_ij_kkb\ghc� ^bgZfbdb� y\ey_lky[_amkeh\gZy� ex[h\v� b ihegh_� ihgbfZgb_�� �< ^Zgghc� b^__� kh^_j`blky�fgh]h� bklbgu�h^gZdh�y dhjhldh�aZf_qm��qlh�wlh]h�g_^hklZlhqgh�^ey�l_jZi_\lbq_kdh]h�ih^oh^Z��Kms_kl\m_l� lZd`_� dhgdhj^Zglguc� �kh]eZkmxsbcky�� dhglji_j_ghk�� ohjhrhagZdhfuc� l_jZi_\lZf� ^_ij_kkb\guo� deb_glh\�� l_jZi_\l� qm\kl\m_l� k_[y^_fhjZebah\Zgguf�� g_dhfi_l_glguf�� hrb[Zxsbfky�� [_agZ^_`guf� b \� p_ehf�g_^hklZlhqgh� ohjhrbf��� qlh[u� ihfhqv� iZpb_glm�� >_ij_kkb\gZy� lhqdZ� aj_gbyaZjZabl_evgZ��<i_j\u_�y hkhagZeZ�wlh��dh]^Z�jZ[hlZeZ�\ p_glj_�ikbobq_kdh]h�a^hjh\vy�b�ih� gZb\ghklb�� gZagZqbeZ� q_luj_o� ^_ij_kkb\guo� iZpb_glh\� h^gh]h� aZ� ^jm]bf��Ihke_q_l\_jlhc�k_kkbb��dh]^Z�y ijb\hehdeZ�k\hb�gh]b�\ dhfgZlm�^ey�dhn_��k_dj_lZjb�debgbdbij_^eh`beb� fg_� dmjbgh]h� kmiZ� b ie_qh�� qlh[u� \uieZdZlvky�� LZdbf� h[jZahf�l_jZi_\lZf�� hkh[_ggh� ^_ij_kkb\guf�� e_]dh� \gmlj_gg_� hldebdgmlvky�gZ�bgljh_dlb\gh_kljZ^Zgb_��dhlhjh_�Em�=jZgl�hljZabe�\ k\h_f�ijhba\_^_gbb��IhdZa�Fwjb�Lbe_j�FmjZ��/RX�*UDQW�� �7KH FZ]m 7\LHU�0RRUH�6KRZ��� �>Z�Z��kmqvy�`bagv��Z ihlhf�\u�mfbjZ_l_��Fh`gh� k^_eZlv� \u\h^� h kh[kl\_gghc� g_Z^_dl\Zlghklb� \ dZq_kl\_� l_jZi_\lZ�� Wlbi_j_`b\Zgby� [m^ml� kfy]q_gu�� _keb� l_jZi_\l� ^hklZlhqgh� kqZkleb\�� bf_y� h[bevgu_bklhqgbdb� wfhpbhgZevgh]h� m^h\e_l\hj_gby� \ kh[kl\_gghc� ebqghc�`bagb �)URPP�5HL�FKPDQQ� ������� Wlb� qm\kl\Z� lZd`_� kgb`Zxlky� ih� f_j_� ijhn_kkbhgZevgh]h� jZa\blby



ihke_� lh]h�� dZd� klZg_l� hq_\b^guf�� qlh� l_jZi_\l� ^hklb]� mki_oZ� \ ihfhsb� ^Z`_g_mfhebfh�^bklbfbq_kdbf�iZpb_glZf�L_jZi_\lbq_kdh_�ijbf_g_gb_�^bZ]ghaZ�^_ij_kkbbGZb[he__� \Z`guf� mkeh\b_f� l_jZibb� ^_ij_kkbb� b ^_ij_kkb\gh� hj]Zgbah\Zgghcebqghklb�y\ey_lky�Zlfhkn_jZ�ijbgylby��m\Z`_gby�b l_ji_eb\uo�mkbebc� \ ihgbfZgbb�;hevrbgkl\h� jZ[hl� ih� ikbohl_jZibb� ²� \ujZ`Zxl� eb� hgb� ]mfZgbklbq_kdb_� b^_b�ikboh^bgZfbq_kdmx� hjb_glZpbx� beb� dh]gblb\gh�[bo_\bhjZevgh_� ij_^ihql_gb_� ²ih^q_jdb\Zxl�klbev�hlghr_gbyc��ki_pbZevgh�Z^Zilbjh\Zgguc�d e_q_gbx�^_ij_kkb\guoiZpb_glh\�� Ohly� hkgh\ghc� ijbgpbi� gZklhys_c� dgb]b� khklhbl� \ lhf�� qlh� lhevdhl_jZi_\lbq_kdhc� ihabpbb� g_^hklZlhqgh� ^ey� j_r_gby� l_jZi_\lbq_kdbo� aZ^Zq� kg_dhlhjufb� l_jZi_\lbq_kdbfb� ]jmiiZfb� �gZijbf_j�� ikbohiZlZfb� b iZjZghbdZfb��� yohqm� ih^q_jdgmlv�� gZkdhevdh� \Z`ghc� y\ey_lky� l_jZi_\lbq_kdZy� ihabpby� ijb� e_q_gbb^_ij_kkb\guo� iZpb_glh\�� Ihkdhevdm� wlb� iZpb_glu� bf_xl� �jZ^Zj�� ^ey� lhgqZcr_cijh\_jdb� k\hbo� hiZk_gbc� djblbdb� b hl\_j`_gby�� l_jZi_\l� ^he`_g� ki_pbZevghklj_fblvky�[ulv�g_hkm`^Zxsbf�b wfhpbhgZevgh�ihklhygguf�:gZebabjh\Zgb_� ij_^iheh`_gbc� iZpb_glZ� h g_ba[_`ghf� hl\_j`_gbb� bihgbfZgb_� _]h� klj_fe_gby� [ulv� �ohjhrbf�� \ p_eyo� _]h� ij_^hl\jZs_gby� khklZ\ey_l[hevrmx� qZklv� jZ[hlu� k ^_ij_kkb\ghc� ebqghklvx�� >ey� ohjhrh� nmgdpbhgbjmxsboiZpb_glh\� agZf_gblZy� ZgZeblbq_kdZy� dmr_ldZ� hkh[_ggh� ihe_agZ�� lZd� dZd� [ukljhihf_sZ_l�lZdb_�l_fu�\ nhdmk�l_jZibb��H^gZ�fheh^Zy�`_gsbgZ�Nj_c^� bgh]^Z� ijhkbe� iZpb_glh\� e_qv� gZ� dmr_ldm� ih� \iheg_� ijhaZbq_kdhcijbqbg_� hg� mklZ\Ze� hl� ijbklZevgh]h� \a]ey^Z� H^gZdh� \kdhj_� hg� h[gZjm`be�� qlhkms_kl\m_l� \u]h^Z� hl� lZdh]h� gh\h\\_^_gby� Iheh`_gb_� e_`Z� jZkkeZ[ey_l� ex^_c�\dexqZ_l� \ k_[y� hij_^_e_ggh]h� jh^Z� l_dms__� hkhagZ\Zgb_� �k_cqZk� ihgbfZ_fh_� dZdkhklhygb_� kj_^g_]h� ljZgkZ�� kjZ\gbfh_� k l_f�� qlh� fh`_l� [ulv� \ua\Zgh� k ihfhsvx]bighaZ� b f_^blZpbb �(GHOVWHLQ� ������ Hgh� lZd`_� iha\hey_l� \uy\blv� ljZgkn_jgu_j_Zdpbb� Ijhykg_gb_� i_j_ghkZ� y\ey_lky� hkgh\ghc� ijbqbghc� lh]h� h[klhyl_evkl\Z�� qlhZgZeblbdb� ijh^he`Zxl� bkihevah\Zlv� dmr_ldm� H^gZdh� lZd`_� \_jgh� b lh�� qlh� ^Zggh_iheh`_gb_�iZpb_glZ�ijbghkbl�h[e_]q_gb_�\ k\yab�k \uoh^hf�ba�\bamZevgh]h�dhglZdlZ�hkh[_ggh� _keb� iZpb_gl� [md\Zevgh� �kdZgbjh\Ze�� j_Zdpbb� l_jZi_\lZ�>Zg� gZy� kblmZpbyiha\hey_l� l_jZi_\lm� \gmlj_gg_� hl\_lblv� gZ� fZl_jbZe� iZpb_glZ� [_a� kZ�fhkhagZ\ZgbynZglZabjh\Zlv�� Znn_dlb\gh� j_Z]bjh\Zlv�� ^Z`_� aZieZdZlv�� g_� [_kihdhykv�� qlh� iZpb_gl[m^_l�hl\e_q_g�\gmlj_ggbfb�ijhp_kkZfb�wfhpbhgZevghc�j_Zdlb\ghklb�l_jZi_\lZ�dhlhjmx�y h^gZ`^u�e_qbeZ� �m g__�g_�[ueh�fZgbn_klguo�^_ij_kkb\guo�kbfilhfh\��ghoZjZdl_j� iZpb_gldb� [ue� ^_ij_kkb\gh� hj]Zgbah\Zg�� y\beZkv� gZklhysbf� wdki_jlhf� \ql_gbb� fhbo� ijhy\e_gbc�� Dh]^Z� fu� jZ[hlZeb� ebphf� d ebpm�� hgZ� [ueZ� [ukljhhijh\_j]gmlZ�\ k\hbo�h`b^Zgbyo��qlh�y djblbqgZ�b hl\_j]Zx�__��Ijb�wlhf�hgZ�^Z`_�g_hkhagZ\ZeZ�� qlh� bf_eZ� ih^h[gu_� hiZk_gby��IZpb_gldZ� ijhy\beZ� lZdh_� mf_gb_� \ wlhffhgblhjbg]_��qlh�fhy�h[uqgZy�\gbfZl_evghklv�d qv_fm�eb[h�ijbklZevghfm�\a]ey^m�g_kjZ[hlZeZ�� Dh]^Z� j_r_gb_� iZpb_gldb� bkihevah\Zlv� dmr_ldm� ebrbeh� __ \hafh`ghklbg_ihkj_^kl\_ggh]h� ]eZagh]h� dhglZdlZ�� hgZ� ihjZabeZkv� \hagbdgh\_gbx� \g_aZigh]h



khfg_gby��klhbl�eb�]h\hjblv�h g_dhlhjuo�l_fZo��?c�ihdZaZehkv��qlh�y g_�h^h[jx�__�>Z`_�\ l_o�kblmZpbyo��dh]^Z�bkihevah\Zgb_�dmr_ldb�g_`_eZl_evgh��kms_kl\mxllZdb_� kihkh[u� mkZ`b\Zgby�b \_^_gby� [_k_^u�� dhlhju_�fbgbfbabjmxl� \hafh`ghklb� d\bamZevghfm� ihbkdm� gZklhevdh�� qlh� iZpb_glu� h[gZjm`b\Zxl�� gZkdhevdh� bo[^bl_evghklv�bf__l�ojhgbq_kdbc�b Z\lhfZlbq_kdbc�oZjZdl_j��H^gZ�fhy�dhee_]Z�^he]hkhijhlb\eyeZkv� ij_^eh`_gbx� kijhkblv� k\h_]h� hkh[_ggh� ijhgbpZl_evgh]h^_ij_kkb\gh]h�iZpb_glZ�h \hafh`ghklb�bkihevah\Zgby�dmr_ldb��< dhgp_�dhgph\��ihke_lh]h��dZd�`bagv�ih^^_j`ZeZ�fhb�Zj]mf_glu��hgZ�kh]eZkbeZkv��H^gZ`^u�\_q_jhf��dh]^ZhgZ� jZ[hlZeZ� k iZpb_glhf�� \ __� hnbk_� \ k\yab� k g_ij_^\b^_ggufb� h[klhyl_evkl\Zfbih]Zk� k\_l�� b hgb� j_rbeb� ijh^he`blv� k_kkbx� \ l_fghl_�� Ebr_ggu_� \hafh`ghkl_c\bamZevghc�ijh\_jdb��deb_gl�b _]h�l_jZi_\l�k^_eZeb�lh�`_�kZfh_�hldjulb_��qlh�b fhy^_ij_kkb\gZy�iZpb_gldZ�Ih� hq_\b^guf� ijbqbgZf�� k [he__� gZjmr_ggufb� iZpb_glZfb� wnn_dlb\gZyl_jZiby� lj_[m_l� ijhlb\hiheh`guo� mkeh\bc�� Bo ij_^iheh`_gby� h kh[kl\_gghcg_^hklhcghc�ex[\b�b m`ZkZo�hl\_j`_gby�gZklhevdh�hkgh\Zl_evgu�b W]h�kbglhggu��qlh�g_� h[eZ^Zy� k\h[h^hc� lsZl_evgh� ke_^blv� aZ� ebphf� l_jZi_\lZ� b [_a� ih^l\_j`^_gbyg_^_ckl\bl_evghklb� k\hbo� gZbom^rbo� kljZoh\�� hgb� [m^ml� kebrdhf� lj_\h`gu�� qlh[u]h\hjblv�k\h[h^gh��<hafh`gh��qlh�l_jZi_\l�^he`_g�m^_eblv�^hklZlhqgh�\j_f_gb�lhfm�qlh[u� ijh^_fhgkljbjh\Zlv� ijbgylb_�� ij_`^_� q_f� ^Z`_� khagZl_evgu_ h`b^Zgbyhl\_j`_gby�m ^_ij_kkb\guo�iZpb_glh\�kfh]ml�klZlv�hldjulufb�lsZl_evghc�ijh\_jd_�bihkl_i_gghfm�bkijZ\e_gbx�Bfi_jZlb\hf� \ jZ[hl_� k ^_ij_kkb\gufb� iZpb_glZfb� y\ey_lky� g_h[oh^bfhklvbkke_^h\Zgby�b bgl_jij_lbjh\Zgby�bo�j_Zdpbb�gZ�k_iZjZpbx�²�^Z`_�gZ�k_iZjZpbx�hll_jZi_\lZ��k\yaZggmx�k dhjhldbf�fheqZgb_f���>ebl_evgh]h�fheqZgby�ke_^m_l�ba[_]Zlv�Hgh� \uau\Z_l� m iZpb_glZ� i_j_`b\Zgby� kh[kl\_gghc� g_bgl_j_kghklb�� fZehp_gghklb�[_agZ^_`ghklb��jZkl_jygghklb���>_ij_kkb\gu_�ex^b�]em[hdh�qm\kl\bl_evgu�d lhfm��qlhbo�hklZ\eyxl��b g_kqZkleb\u�\ h^bghq_kl\_��?s_�\Z`g__��qlh�hgb�i_j_`b\Zxl�ihl_jx²� h[uqgh� g_hkhagZggh�� gh� [ebadb_� d ikbohlbq_kdhfm� mjh\gx� ^_eZxl� wlh� bgh]^ZkhagZl_evgh�²�dZd�^hdZaZl_evkl\h�bo�iehobo�bg^b\b^mZevguo�k\hckl\���>he`gh�[ulv�\u�ihdb^Z_l_�f_gy��ihlhfm�qlh�bkiulu\Z_l_�hl\jZs_gb_�dh�fg_���Beb���<u�hklZ\ey_l_f_gy��qlh[u�ba[_`Zlv�fh_]h�g_gZkulgh]h�]heh^Z���Beb���<u�ijh\h^bl_�\j_fy�kh�fghc�qlh[u� gZdZaZlv� f_gy� aZ� fhx� ]j_oh\ghklv��� <k_� wlh� \ZjbZglu� ^_ij_kkb\ghc� l_fu[Zabkghc�g_kijZ\_^eb\hklb��Hq_gv�\Z`gh�k ihgbfZgb_f�hlghkblvky�d lhfm��gZkdhevdh[_kihdhysbf� ^ey� ^_ij_kkb\guo� iZpb_glh\� y\eyxlky� h[uqgu_� ihl_jb�� gh� g_� f_g__\Z`gh�b lh��l_jZi_\l�bgl_jij_lbjm_l�bo�;�� Kwfikhg� �G� 6DPSVRQ� ������ pblbjm_l� bkke_^h\Zgb_� l_jZibc� ^\moih^h[jZgguo�^_ij_kkb\guo�iZpb_glhd��dhlhju_�e_qbebkv�ZgZeblbq_kdb�gZ�ijhly`_gbbh^bgZdh\h]h�ijhf_`mldZ�\j_f_gb��< i_j\hc�fh^_eb�ih^q_jdb\ZeZkv�wfiZlby��ijbgylb_b hieZdb\Zgb_� g_i_j_`bluo� ihl_jv�� Z \h� \lhjhc� \gbfZgb_� \ [hevr_c� kl_i_gbh[jZsZehkv� gZ� g_hkhagZ\Z_fmx� \bgm� b iZlh]_ggu_� m[_`^_gby� hlghkbl_evgh� kZfh]hk_[y�� < bgl_j\vx�� ijh\_^_gghf� q_j_a� ]h^� ihke_� hdhgqZgby� dmjkZ� e_q_gby�� dZ`^mx



`_gsbgm�ijhkbeb�hp_gblv�k\h_�e_q_gb_��I_j\Zy�iZpb_gldZ�[ueZ�ihegZ�[eZ]h^Zjghklb�dl_jZi_\lm�� qvx� ij_^Zggmx� aZ[hlm� hgZ� hibkZeZ� \ l_iehc� b b^_Zebabjmxs_c� fZg_j_�H^gZdh� hgZ� _s_� hklZ\ZeZkv� ^_ij_kkb\ghc�� <lhjZy� iZpb_gldZ� kdZaZeZ�� qlh� m g__� g_hklZehkv� `b\uo� \hkihfbgZgbc� h[� ZgZeba_�� ohly�� \hafh`gh�� qlh� hg� [ue� \iheg_mki_rguf��< p_ehf�fh`gh�kdZaZlv��hgZ�g_�[ueZ�gZkljh_gZ�gZ�i_gb_�^bnbjZf[h\�k\h_fmZgZeblbdm�� gh� ijhba\_eZ� gZ� bgl_j\vx_jh\� \i_qZle_gb_� m\_j_gghklb� \ k_[_� bkihdhckl\by�b \�^Zgguc�fhf_gl�[ueZ�^hklZlhqgh�m^h\e_l\hj_gZ�k\h_c�`bagvx�WlZ� bkke_^h\Zl_evkdZy� gZoh^dZ� ih^q_jdb\Z_l� \k_� agZq_gb_� jZkdjulby\gmlj_ggbo� nZglZabc� hlghkbl_evgh�� Z g_� lhevdh� hieZdb\Zgby� gZklhysbo� b ijhreuok_iZjZpbc�� HgZ� ihdZau\Z_l�� qlh� [Z�aZevgh_� [_ahp_ghqgh_� ijbgylb_� fh`_l� kem`blvg_h[oh^bfuf�mkeh\b_f� l_jZibb�^_ij_kkb\guo�ex^_c��gh�� l_f�g_�f_g__�� hgh� y\ey_lkyg_^hklZlhqguf�� Wlh� hldjulb_� lZd`_� ih^gbfZ_l� \Z`gu_� \hijhku� djZldhkjhqghcbg^b\b^mZevghc� l_jZibb� k ^_ij_kkb\gufb� iZpb_glZfb��E_q_gb_�� dhlhjh_� h]jZgbq_ghhij_^_e_gguf�dhebq_kl\hf�k_kkbc��g_j_^dh�h[_ki_qb\Z_l�`_eZgguc�dhfnhjl�\h�\j_fy[he_ag_gguo�wibah^h\�debgbq_kdhc�^_ij_kkbb��H^gZdh�h]jZgbq_gguc�ih�\j_f_gb�hiul\ dhgp_� dhgph\� fh`_l� [ulv� Zkkbfbebjh\Zg� ^_ij_kkb\guf� bg^b\b^hf� dZd\aZbfhhlghr_gby�� dhlhju_� ljZ\fZlbq_kdb� ij_j\Zebkv�� l_f� kZfuf� ih^l\_j`^Zym[_`^_gghklv�iZpb_glZ��qlh�hg�g_^hklZlhqgh�ohjhr��qlh[u�\^hogh\blv�ijb\yaZgghklv�Djhf_�lh]h��ijbgm^bl_evgh_�djZldhkjhqgh_�e_q_gb_�fh`_l�[ulv�jZkkfhlj_gh�dZdih^l\_j`^_gb_� ij_^iheh`_gby� iZpb_glZ� h kh[kl\_gghc� iZlheh]bq_kdhc� aZ\bkbfhklb�ihkdhevdm�debgbpbklu�qZklh�ij_^klZ\eyxl�djZldhkjhqgmx�l_jZibx�dZd�f_lh^�\u[hjZ�>_ij_kkb\gh_� aZdexq_gb_�� qlh� djZldhkjhqgh_� e_q_gb_� �hq_\b^gh�� jZ[hlZ_l� k ^jm]bfbiZpb_glZfb��gh�hgh�g_�^ey�lZdhc�[_a^hgghc�yfu��dZd�y���ih^ju\Z_l�kZfhhp_gdm��^Z`__keb�ijb�djZldhkjhqghf�e_q_gbb�m^Z_lky�memqrblv�khklhygb_�iZpb_glZ��Ijb�jZ[hl_�k^_ij_kkb\gufb� deb_glZfb� \ l_o� kemqZyo�� _keb� lj_[m_lky� j_adh_� hdhgqZgb_� e_q_gby�hkh[_ggh�\Z`gh�aZjZg__�ij_^mij_^blv�ih^h[gmx�h`b^Z_fmx�bgl_jij_lZpbx�iZpb_glhfagZq_gby�ihl_jb�L_g^_gpby�� dhlhjmx� y hlf_lbeZ� m gZqbgZxsbo� l_jZi_\lh\� ijb� e_q_gbb^_ij_kkb\guo�deb_glh\��aZdexqZ_lky�\ bo�kdehgghklb�ba[_]Zlv�moh^h\�\ hlimkd�b hlf_gk_kkbc�� _keb� hgb� g_� [ueb� aZjZg__� aZieZgbjh\Zgu�� ba�aZ� `_eZgby� aZsblblv� k\hboiZpb_glh\�hl�i_j_`b\Zgby�baebrg_c�[heb��NZdlbq_kdb��[hevrbgkl\h�ba�gZk�gZqbgZ_l\_klb� k_[y� g_\jhlbq_kdb� mklmiqb\h� b \_ebdh^mrgh�� klj_fykv� aZsblblv� gZrbo^_ij_kkb\guo� iZpb_glh\� hl� kljZ^Zgbc�� H^gZdh� ^_ij_kkb\guf� ex^yf� g_h[oh^bfZ�ijhklh�[_kij_ju\gZy�aZ[hlZ��Hgb�^_ckl\bl_evgh�gm`^Zxlky�\ hkhagZgbb�lh]h�nZdlZ��qlhl_jZi_\l�\_jg_lky�ihke_�jZkklZ\Zgby��Bf�g_h[oh^bfh�agZlv��qlh�bo�]heh^�g_�ijb\h^bl�dhlqm`^_gbx� l_jZi_\lZ� b qlh� bo� ]g_\� \ k\yab� k l_f�� qlh� l_jZi_\l� hklZ\ey_l� bo�� g_jZajmrZ_l� \aZbfhhlghr_gbc�� Hk\hblv� wlb� mjhdb� [_a� ij_^r_kl\mxs_]h� i_j_`b\Zgbyihl_jb�g_\hafh`gh�?keb� dhglZdl� ^_ij_kkb\guo� iZpb_glh\� k ]g_\hf� b ^jm]bfb� g_]Zlb\gufbqm\kl\Zfb�ihhsjy_lky��hgb�g_j_^dh�h[tykgyxl��ihq_fm�g_�fh]ml�jbkdgmlv�b aZf_lblvkh[kl\_ggmx� \jZ`^_[ghklv� ih� hlghr_gbx� d l_jZi_\lm�� �DZd� y fh]m� jZa]g_\Zlvky� gZ



lh]h��dlh� lZd� kbevgh�fg_�g_h[oh^bf"���Hq_gv� \Z`gh��qlh[u� l_jZi_\l�g_�ih^^_j`b\Zeih^h[guo� jZkkm`^_gbc�� �D kh`Ze_gbx�� ihkdhevdm� bo� kh[kl\_ggu_� m[_`^_gbyZgZeh]bqgu� m[_`^_gbyf� iZpb_glh\�� l_jZi_\lu� k ^_ij_kkb\ghc� qm\kl\bl_evghklvxfh]ml�jZkkfZljb\Zlv�ih^h[gu_�aZf_qZgby�dZd�bf_xsb_�bklbgguc�kfuke���<f_klh� wlh]h� ke_^m_l� h[jZlblv� \gbfZgb_� gZ� lh�� qlh� ^Zgguc� \hijhk� kh^_j`blkdjulh_�ij_^iheh`_gb_��qlh�]g_\�ijb\h^bl�d jZkklZ\Zgbx�k ex^vfb��>ey�^_ij_kkb\guobg^b\b^h\� qZklh� klZgh\blky� hldjulb_f�� qlh� k\h[h^Z� ijb� ^himkd_� g_]Zlb\guo� qm\kl\m\_ebqb\Z_l� bglbfghklv�� \ lh� \j_fy� dZd� khklhygb_� nZevrb� b hlkmlkl\b_� dhglZdlZ� k^Zggufb�qm\kl\Zfb�ijb\h^bl�d baheypbb��=g_\�ijhlb\hj_qbl�ghjfZevghc�aZ\bkbfhklblhevdh�\ lhf�kemqZ_��_keb�q_eh\_d��hl�dhlhjh]h�i_j_`b\Z_lky�aZ\bkbfhklv��j_Z]bjm_l�gZwlh� iZlheh]bq_kdb� ²� h[klhyl_evkl\h�� dhlhjh_� hij_^_ey_l� ^_lkdbc� hiul� fgh]bo^_ij_kkb\guo� iZpb_glh\�� H^gZdh� wlh� h[klhyl_evkl\h� g_� y\ey_lky� \_jguf� ^eyhlghr_gbc�k [he__�aj_eufb�ex^vfb�L_jZi_\lu� qZklh� h[gZjm`b\Zxl�� qlh� bo� mkbeby�� gZijZ\e_ggu_� gZ� kfy]q_gb_hsms_gby�kh[kl\_gghc� �iehohklb��m ^_ij_kkb\guo�iZpb_glh\�beb�b]ghjbjmxlky��beb\hkijbgbfZxlky� iZjZ^hdkZevgh�� Ih^^_j`b\Zxsb_� dhff_glZjbb� ih� ih\h^mih]jm`_gghklb� deb_glh\� \ khklhygb_� g_ex[\b� d kZfbf� k_[_� ijb\h^yl� d mkbe_gbx^_ij_kkbb�F_oZgbaf�� ihkj_^kl\hf� dhlhjh]h� iZpb_gl� ljZgknhjfbjm_l� ihablb\gmxh[jZlgmx�k\yav�\ ZlZdb�ijhlb\�k_[y��^_ckl\m_l�ijbf_jgh�ke_^mxsbf�h[jZahf���<kydbc�dlh�^_ckl\bl_evgh agZ_l�f_gy��g_�fh`_l�kdZaZlv�fg_�lZdbo�ihablb\guo�\_s_c��>he`gh[ulv��y h^mjZqbe� l_jZi_\lZ��b l_i_jv�hg�^mfZ_l��qlh� y ohjhrbc�q_eh\_d��: y�iehohc�ihlhfm� qlh� h[fZgme� lZdh]h� ijbylgh]h� q_eh\_dZ�� D lhfm�`_�� ex[hc� ih^^_j`d_� k _]hklhjhgu� g_evay� ^h\_jylv�� ihlhfm� qlh� wlh]h� l_jZi_\lZ� e_]dh� \\_klb� \ aZ[em`^_gb_��OZff_j �+DPPHU�� ������ ex[bl�pblbjh\Zlv�ih� wlhfm�ih\h^m�;jxa]m�FZjdkZ �*URXFKR0DU[�� dhlhjuc�h[uqgh�ih\lhjye��qlh�g_�aZbgl_j_kh\Zg�\h�\klmie_gbb�\ ex[hc�k_evkdbcdem[��dhlhjuc�ohl_e�[u�\b^_lv�_]h�k\hbf�qe_ghf�?keb�iho\ZeZ�ijb\h^bl�d lZdbf�g_h`b^Zgguf�j_amevlZlZf��lh�qlh�`_�fh`_l�[ulvk^_eZgh�^ey�memqr_gby�kZfhhp_gdb�^_ij_kkb\ghc�ebqghklb"�W]h�ikboheh]b�^Zxl�hq_gvohjhrbc�kh\_l��g_�ih^^_j`b\Zcl_�W]h��ZlZdmcl_�kmi_j�W]h��GZijbf_j��q_eh\_d�mij_dZ_lk_[y� \ aZ\bklb� d mki_om� ^jm]Z�� Z l_jZi_\l� hl\_qZ_l�� qlh� aZ\bklv� y\ey_lky�ghjfZevghcwfhpb_c�� b�� ihkdhevdm� iZpb_gl� g_� j_Zebah\Ze� __ \� ih\_^_gbb�� hg� fh`_l� kdhj__iha^jZ\blv� k_[y�� q_f� hkm`^Zlv�� < wlhf� kemqZ_� iZpb_gl� fh`_l� hlj_Z]bjh\ZlvfheqZeb\uf�kd_ilbpbafhf��H^gZdh��_keb�l_jZi_\l�kdZ`_l���BlZd��qlh�`_�\ wlhf�lZdh]hm`Zkgh]h"��� beb� kijhkbl� _]h�� g_� iulZ_lky� eb� iZpb_gl� klZlv� qbs_� ;h]Z�� bebkhhl\_lkl\mxsbf�lhghf�ijhbag_k_l���<u�hj]Zgbah\Zgguf�ex^yf�g_^hklZ_l�hsms_gbykh[kl\_ggh]h� �Y��� \ lh� \j_fy� dZd� ^_ij_kkb\gu_� bg^b\b^u� h[eZ^Zxl� \iheg_� q_ldbfhsms_gb_f� k_[y�� H^gZdh� hgh� [he_ag_ggh� g_]Zlb\gh�� GZjpbkkbq_kdb� ^_ij_kkb\gu_ex^b� bf_xl� l_g^_gpbx� d kwen�h[t_dlguf� i_j_ghkZf�� lh]^Z� dZd� ^_ij_kkb\gu_bg^b\b^u� kdehggu� d h[t_dlguf�� K i_j\ufb� dhglji_j_ghk� oZjZdl_jbam_lkyg_hij_^_e_gghklvx��jZa^jZ`_gb_f��Znn_dlb\ghc�ih\_joghklghklvx��K ihke_^gbfb�hg
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e_q_gbb�FZgbZdZevgu_�b ]bihfZgbZdZevgu_�ebqghklbFZgby�²�wlh�h[jZlgZy�klhjhgZ�^_ij_kkbb��Ex^b��gZ^_e_ggu_�]bihfZgbZdZevghcebqghklvx��h[eZ^Zxl�^_ij_kkb\ghc�hj]ZgbaZpb_c��dhlhjZy�g_cljZebam_lky�ihkj_^kl\hfaZsblgh]h�f_oZgbafZ�hljbpZgby��Ihkdhevdm�[hevrbgkl\h�khojZgyxsbo�mjh\_gv�fZgbbex^_c� bkiulu\Z_l� kljZ^Zgb_� \h� \j_fy� wibah^h\�� dh]^Z� bo� hljbpZgb_� g_mki_rgh�� Z^_ij_kkby�\uoh^bl�gZ�ih\_joghklv��^ey�hibkZgby�bo�ikboheh]bb�bgh]^Z�bkihevah\Zekyl_jfbg��pbdehlbfbd���<h�\lhjhf�ba^Zgbb '60��'60�,,� ������ijbkmlkl\m_l�hibkZgb_�b^_ij_kkb\guo��b pbdehlbfbq_kdbo�ebqghklguo�jZkkljhckl\�=bihfZgby�y\ey_lky�g_�ijhklh�kbevgh�hlebqZxsbfky�hl�^_ij_kkbb�khklhygb_f�HgZ�ij_^klZ\ey_l�kh[hc�__ iheyjgmx�ijhlb\hiheh`ghklv��=bihfZgbZdZevguc�bg^b\b^wg_j]bq_g�� hg�� fh`gh� kdZaZlv�� �aZ\h^ghc��� hg� hkljhmf_g�� ]jZg^bha_g� b ij_[u\Z_l� \ohjhr_f�gZkljh_gbb��:dlZj �$NKWDU� ������kmffbjh\Ze��Bg^b\b^�k ]bihfZgbZdZevghc�ebqghklvx�y\gh�\_k_e��\ukhdh�khpbZe_g��kdehg_gd b^_ZebaZpbb�^jm]bo��aZ\bkbf�hl�jZ[hlu��\ ih\_^_gbb�kdehg_g�nebjlh\Zlv��b \�lh�`_\j_fy� kdjulh� hg� bkiulu\Z_l� \bgm� \ k\yab� k Z]j_kkb_c� d ^jm]bf�� Hg� g_kihkh[_ghklZ\Zlvky� \ h^bghq_kl\_�� bf__l� h]jZgbq_gby� \ wfiZlbb� b ex[\b�� g_^hklZlhqghkbkl_fZlbq_g�\ kh[kl\_gghf�dh]gblb\ghf�klbe_��Ex^b� \ fZgbZdZevghf� khklhygbb� beb� k fZgbZdZevghc� ebqghklvx� keZ\ylky]jZg^bhagufb� ieZgZfb�� mkdhj_gguf� fure_gb_f� b [hevrhc� k\h[h^hc� hl� h[uqguonbabq_kdbo�ihlj_[ghkl_c�²�lZdbo��dZd�_^Z�b khg��DZ`_lky��qlh�hgb�ihklhyggh�gZ�\ukhl_²� ^h� l_o� ihj�� ihdZ� \g_aZigh� g_� gZklmiZ_l� bklhs_gb_�� Ihkdhevdm� q_eh\_d�i_j_`b\Zxsbc� fZgbx�� [md\Zevgh� g_� fh`_l� �aZf_^eblvky��� lZdb_� kj_^kl\Z�� dZdZedh]hev�� [Zj[blmjZlu� b hibZlu�� [eZ]h^Zjy� bo� ih^Z\eyxs_fm� \ebygbx� gZ� g_j\gmxkbkl_fm��fh]ml� hdZaZlvky� hq_gv�ijb\e_dZl_evgufb��DZ`_lky�� qlh�fgh]b_�xfhjbklu� bdhfbdb�bf_xl� ]bihfZgbZdZevgmx�ebqghklgmx� kljmdlmjm��H^gZdh�bo�g_hkeZ[_\Zxs__hkljhmfb_� fh`_l� kh\_jr_ggh� bklhsZlvky�� Bgh]^Z� ^bklbfbq_kdZy� klhjhgZ� lZdhcxfhjbklbqghc� ebqghklb� [he__� aZf_lgZ�� gZijbf_j�� m FZjdZ�L\_gZ��Wf[jhmaZ� ;Zc_jkZbeb�E_ggb�;jxkZ��dhlhju_�kljZ^Zeb�hl�k_jv_aghc�^_ij_kkbb�>jZc\u��Znn_dlu�b l_fi_jZf_gl�ijb�fZgbbFZgbZdZevgu_� ex^b� hlebqZxlky� \ukhdhc� wg_j]b_c�� \ha[m`^_gb_f�fh[bevghklvx��i_j_dexqZ_fhklvx�b h[sbl_evghklvx��Hgb�mf_xl�ij_djZkgh�jZa\e_dZlvb ih^jZ`Zlv��y\eyxlky�ohjhrbfb�jZkkdZaqbdZfb�b hkljydZfb��Wlh�\ukhdh�hp_gb\Z_lkybo�^jmavyfb��ohly�bgh]^Z�hgb�b `Zemxlky��qlh�hgb�k ihfhsvx�xfhjZ�i_j_\hjZqb\Zxlex[u_�k_jv_agu_�aZf_qZgby�b ihwlhfm�k gbfb�ljm^gh�\hclb�\ [ebadbc�wfhpbhgZevgucdhglZdl�� Dh]^Z� g_]Zlb\guc� Znn_dl� \hagbdZ_l� m ex^_c� k fZgbZdZevghc� b]bihfZgbZdZevghc�ikb�oheh]byfb��hg�ijhy\ey_lky�g_�dZd�i_qZev�beb�jZahqZjh\Zgb_��ZdZd�]g_\�²�bgh]^Z�\ nhjf_�\g_aZigh]h�b g_dhgljhebjm_fh]h�ijhy\e_gby�g_gZ\bklb�Ih^h[gh� bo� ^\hcgbdZf� \ ^_ij_kkb\ghf� ijhkljZgkl\_�� ikbohZgZeblbq_kdbhjb_glbjh\Zggu_�gZ[ex^Zl_eb�jZkkfZljb\Zxl�wlbo�ex^_c�dZd�hjZevgh�hj]Zgbah\Zgguo�)HQLFKHO�� ������ hgb� fh]ml� ]h\hjblv� [_a� hklZgh\db�� [_ajZkkm^gh� iblv�� dmkZlv� gh]lb�



`_\Zlv�j_abgdm��dmjblv��ijbdmku\Zlv�s_db�bagmljb��Fgh]b_�ba� l_o��dlh�gZoh^blky�gZgZjmr_gghf�djZx�dhglbgmmfZ��bf_xl�baebrgbc�\_k��G_kfhljy�gZ�aZf_lgh�ih\ur_ggh_gZkljh_gb_�� ihklhyggZy� ih^\b`ghklv� k\b^_l_evkl\m_l� h[� bo� agZqbl_evghc� lj_\h]_�<uklZ\ey_fh_� bfb� gZihdZa� wfhpbhgZevgh_� m^h\hevkl\b_� g_dhlhjuf� h[jZahf� bf__lojmidh_�b g_gZ^_`gh_�dZq_kl\h��bo�agZdhfu_�qZklh�bkiulu\Zxl�kfmlgh_�[_kihdhckl\haZ� khklhygb_� bo� klZ[bevghklb�� Lh]^Z� dZd� i_j_`b\Zgb_� kqZklvy� y\ey_lky� agZdhfufkhklhygb_f� ^ey� fZgbZdZevghc� ebqghklb�� kihdhcgZy� [_afyl_`ghklv� fh`_l� [ulv� l_fkhklhygb_f��dhlhjh_�iheghklvx�gZoh^blky�\g_�bo�hiulZ �$ULVNDO� ������AZsblgu_�b Z^ZilZpbhggu_�ijhp_kku�ijb�fZgbbHkgh\gufb� aZsblZfb� fZgbZdZevguo� b ]bihfZgbZdZevguo� ex^_c� y\eyxlkyhljbpZgb_� b hlj_Z]bjh\Zgb_ �DFWLQJ� RXW�� HljbpZgb_� ijhy\ey_lky� \ bo� l_g^_gpbbb]ghjbjh\Zlv� �beb� ljZgknhjfbjh\Zlv� \ xfhj�� kh[ulby�� dhlhju_� jZkkljZb\Zxl� blj_\h`Zl� [hevrbgkl\h� ^jm]bo� ex^_c�� Hlj_Z]bjh\Zgb_� g_j_^dh� ijhy\ey_lky� \ nhjf_[_]kl\Z��Hgb�m^Zeyxlky�hl�kblmZpbc��\ dhlhjuo�bf�fh`_l�m]jh`Zlv�ihl_jy��Hgb�fh]mlba[_]Zlv�[he_ag_gguo�qm\kl\�^jm]h]h�jh^Z�[eZ]h^Zjy�hlj_Z]bjh\Zgbyf��\dexqZxsbf�\k_[y� k_dkmZebaZpbx�� hivyg_gb_�� ih^klj_dZl_evkl\h� b ^Z`_� lZdb_� ikbohiZlbq_kdb_^_ckl\by�� dZd� \hjh\kl\h� �\ k\yab� k wlbf� g_dhlhju_� ZgZeblbdb� klZ\beb� ih^� \hijhkklZ[bevghklv� ijbgpbiZ� j_Zevghklb� m fZgbZdZevguo� deb_glh\ >.DWDQ� ����@��FZgbZdZevgu_� bg^b\b^u� h[uqgh� kdehg�gu� d h[_kp_gb\Zgbx� �wlhl� ijhp_kkbahfhjnbq_g�^_ij_kkb\ghc�l_g^_gpbb�d b^_ZebaZpbb���hkh[_ggh�_keb�hgb�h[^mfu\Zxl\hafh`gu_�ex[h\gu_�ijb\yaZgghklb��dhlhju_�ijbghkyl�k kh[hc�jbkd�jZahqZjh\Zgby�>ey� fZgbZdZevghc� ebqghklb� ij_^ihqlbl_evgh� \k_�� qlh� hl\e_dZ_l� hlwfhpbhgZevgh]h� kljZ^Zgby��Ex^b� k fZgbZdZevgufb� gZdehgghklyfb�� hkh[_ggh� l_�� dlhbf_xl�k_jv_agu_�gZjmr_gby�beb�\j_f_ggh�gZoh^ylky�\ ikbohlbq_kdhf�khklhygbb��fh]mllZd`_� bkihevah\Zlv� \ dZq_kl\_� aZsblu� \k_fh]msbc� dhgljhev�� Hgb� qm\kl\mxl� k_[yg_mya\bfufb��[_kkf_jlgufb��m[_`^_ggufb�\ mki_o_�kh[kl\_gguo�]jZg^bhaguo�ieZgh\�<h� \j_fy� ikbohlbq_kdh]h� kju\Z� m fZgbZdZevguo� ex^_c� \klj_qZxlky� ^_ckl\bybfimevkb\gh]h� wdk]b[bpbhgbafZ�� bagZkbeh\Zgby� �h[uqgh� kmijm]b� beb� iZjlg_jZ�� bZ\lhjblZjguc�dhgljhev�< ebqguo� bklhjbyo� fZgbZdZevguo� ex^_c�� \hafh`gh�� ^Z`_� [he__� qZklh�� q_f� m^_ij_kkb\guo�� h[gZjm`b\Zxlky� iZll_jgu� ih\lhjguo� ljZ\fZlbq_kdbo� k_iZjZpbc� [_adZdhc�eb[h� \hafh`ghklb� ^ey� j_[_gdZ� i_j_`blv� wlhl� hiul�� Kf_jlv� agZqbfuo� ex^_c�dhlhju_�g_�[ueb�i_j_`blu�b hieZdZgu��jZa\h^u�b jZkklZ\Zgby��\g_aZigu_�kf_gu�f_klZ`bl_evkl\Z�oZjZdl_jgu�^ey�^_lkl\Z�fZgbZdZevguo�ebqghkl_c��H^bg�]bihfZgbZdZevgvriZpb_gl��k dhlhjvf�y jZ[hlZeZ��\ l_q_gb_�i_j\uo�^_kylb�e_l�`bagb�i_j__a`Ze�k f_klZ�gZf_klh����jZa��G_�jZa��ijboh^y�^hfhc��hg�h[gZjm`b\Ze��qlh�\_sb�ij_�ghkylky�\ fZrbgm�LZd�`_� qZklh� m fZgbZdZevguo� beb� ]bihfZgbZdZevgv]o� bg^b\b^h\� \klj_qZxlkydjblbpbaf�� wfhpbhgZevgh_�� Z bgh]^Z� b nbabq_kdh_� gZkbeb_�� Y m`_� h[km`^ZeZ� lZdmxdhf[bgZpbx� ljZ\fZlbq_kdhc� k_iZjZpbb�� wfhpbhgZevgh]h� ij_g_[j_`_gby� b ^mjgh]hh[jZs_gby� b __� hlghr_gb_� d ^_ij_kkb\guf� j_dpbyf�� Ihoh`_�� qlh� \ bklhjbyofZgbZdZevguo� ex^_c� ihl_jb� hdZau\Zebkv� [he__� k_jv_agufb�� h^gZdh� \gbfZgb_



jh^bl_e_c�d bo�wfhpbhgZevghfm�agZq_gbx�[ueh�_s_�[he__�ij_g_[j_`bl_evguf��q_f�\bklhjbb�^_ij_kkb\guo�ex^_c��BgZq_�hq_gv�ljm^gh�h[tykgblv�g_h[oh^bfhklv�ihy\e_gbylZdhc�k_jv_aghc�aZsblu��dZd�hljbpZgb_�FZgbZdZevgh_�kh[kl\_ggh_�kh[kl\_ggh_��Y�H^gZ�ba�fhbo�iZpb_glhd�hibkZeZ�k_[y�dZd�^_lkdmx�b]jmrdm��\heqhd���HgZ�hkljhhkhagZ\ZeZ�k\hx�ihlj_[ghklv�gZoh^blvky�\ ^\b`_gbb��qlh[u�g_�i_j_`b\Zlv�q_]h�eb[h[he_ag_ggh]h��FZgbZdZevgu_�ex^b�hiZkZxlky�ijb\yaZgghklb��ihlhfm�qlh�aZ[hlZ�h dhf�lh� hagZqZ_l�� qlh� _]h� ihl_jy� [m^_l� himklhrZxs_c�� FZgbZdZevguc� dhglbgmmf� hlikbohlbq_kdhc� ^h� g_\jhlbq_kdhc� kljmdlmju� kbevg__� gZ]jm`_g� \ ikbohlbq_kdhc� bih]jZgbqghc�h[eZklyo��ihkdhevdm�\dexqZ_l� \ k_[y�ijbfblb\gu_�ijhp_kku��Ke_^kl\b_^Zggh]h� y\e_gby� khklhbl� \ lhf�� qlh� fgh]b_� fZgbZdZevgu_�� ]bihfZgbZdZevgu_� bpbdehlbf�gu_� ex^b� bkiulu\Zxl� jbkd� km[t_dlb\gh]h� hiulZ� ^_abgl_]jZpbbkh[kl\_ggh]h� �Y��� dhlhjmx� Kwen�ikboheh]b� hibku\Zxl� dZd� njZ]f_glZpbx�FZgbZdZevgu_�ex^b�[hylky��jZa\Zeblvky��KZfhm\Z`_gb_� ex^_c� k fZgbZdZevghc� kljmdlmjhc� fh`_l� ih^^_j`b\Zlvkyihkj_^kl\hf� dhf[bgZpbb� mki_rgh]h� ba[_]Zgby� [heb�� ijbih^gylh]h� gZkljh_gby� bhqZjh\Zgby� hdjm`Zxsbo�� G_dhlhju_� fZgbZdZevgu_� ex^b� bkdmkgu� \ wfhpbhgZevghfijb\yau\Zx�� ^jm]bo� d k_[_� [_a� hl\_lgh]h� \h\e_q_gby� lZdhc�`_� kl_i_gb��Hgb� qZklh[u\Zxl� g_hj^bgZjgufb� b hkljhmfgufb��Bo� ^jmavy� b dhee_]b� �hkh[_ggh� l_�� dhlhju_bf_xl� h[s_ijbgylh_�� gh� hrb[hqgh_� m[_`^_gb_�� qlh� bgl_ee_dl� b k_jv_agZyikbohiZlheh]by�²�\aZbfhbkdexqZxsb_�y\e_gby��fh]ml�ijbclb�\ aZf_rZl_evkl\h��magZ\h[�mya\bfuo�f_klZo�fZgbZdZevguo�ex^_c��?keb�lZ�beb�bgZy�ihl_jy�klZgh\blky�kebrdhf[he_ag_gghc� ^ey� hljbpZgby�� fZgbZdZevgZy� dj_ihklv� fh`_l� [ulv� \g_aZigh� \aehfZgZihiuldZfb�kmbpb^Z�b y\gh�ikbohlbq_kdbf�ih\_^_gb_f�I_j_ghk�b dhglji_j_ghk�k fZgbZdZevgufb�iZpb_glZfbFZgbZdZevgu_� deb_glu� fh]ml� [ulv� h[Zyl_evgufb�� h[\hjh`bl_evgufb� bijhgbpZl_evgufb��Z lZd`_�aZimlu\Zxsbfb�b bagmjyxsbfb��H^gZ`^u��\h�\j_fy�jZ[hluk ]bihfZgbZdZevghc�fheh^hc�`_gsbghc��y gZqZeZ�hsmsZlv��qlh�fhy�]heh\Z�gZoh^blky�\kmrbevghf�ZiiZjZl_�^ey�h^_`^u�²�ih^h[ghf�l_f��qlh�gZoh^ylky�\ ijZq_qghc�b djmlylh^_`^m� k lZdhc� kdhjhklvx�� qlh� g_\hafh`gh� __ \bamZevgh� hlke_^blv�� Bgh]^Z� \i_j\hgZqZevghf�bgl_j\vx�fh`gh� hkhagZlv� ghxs__� qm\kl\h�� k\yaZggh_� k hsms_gb_f�qlh� k lZdhc� [_kihdhcghc� bklhjb_c�� dZd� m wlh]h� iZpb_glZ�� hg� fh]� [u� [ulv� [he__wfhpbhgZevguf� \ __� baeh`_gbb�� < ^jm]b_� fhf_glu� fh`gh� hkhagZlv� hsms_gb_g_kihkh[ghklb�keh`blv�\f_kl_�\k_�l_�qZklb��dhlhju_�ij_^eZ]Zxlky�iZpb_glhf�GZb[he__� hiZkgZy� dhglji_j_ghkgZy� l_g^_gpby� m l_jZi_\lh\�� jZ[hlZxsbo� k]bihfZgbZdZevgufb� ex^vfb�� khklhbl� \ g_^hhp_gd_� kl_i_gb� bo� kljZ^Zgby� bihl_gpbZevghc�^_ahj]ZgbaZpbb�� kdjulhc� aZ�hqZjh\Zl_evghc�ij_a_glZpb_c� kh[kl\_gghcebqghklb�� Lh�� qlh� fh`_l� [ulv� m\b^_gh� dZd� [eZ]hijbylgh_� gZ[ex^Zxs__� W]h� bgZ^_`guc� jZ[hqbc� Zevygk��fh`_l� hdZaZlvky� ijhy\e_gb_f�fZgbZdZevgh]h� hljbpZgby� baZsblgh]h� h[Zygby�� G_j_^dh� l_jZi_\l� [u\Z_l�rhdbjh\Zg� j_amevlZlZfb� ijh_dlb\gh]hl_klbjh\Zgby�� L_kl� JhjrZoZ� \ hkh[_gghklb� fh`_l� g_h`b^Zggh� \uy\blv� mjh\_gv



ikbohiZlheh]bb�iZpb_glZ�L_jZi_\lbq_kdb_�ijbf_g_gby�^bZ]ghaZ�fZgby�b ]bihfZgby<Z`ghc� i_j\hgZqZevghc� aZ^Zq_c� ijb� jZ[hl_� k ]bihfZgbZdZev�gufb� ex^vfby\ey_lky�ij_^hl\jZs_gb_�ij_ju\Zgby�e_q_gby��?keb� l_jZi_\l�g_�h[km^bl� wlhl�fhf_glgZ� i_j\hc� k_kkbb� b g_� ^hklb]g_l� dhgljZdlZ� k iZpb_glhf� h lhf�� qlh� lhl� [m^_lhkms_kl\eylv� l_jZibx� \ l_q_gb_� g_dhlhjh]h� \j_f_gb� ihke_� lh]h�� dZd� ihqm\kl\m_lbfimevk�m[_`Zlv��\ wlhf�kemqZ_�bgl_jij_lbjh\Zgb_�aZsblghc�ihlj_[ghklb�iZpb_glZ�\kiZk_gbb� hl� agZqbfuo� ijb\yaZgghkl_c� �qlh� hq_\b^gh� ba� bo� bklhjbc� `bagb�� [m^_lg_\hafh`gvr�ba�aZ�hlkmlkl\by�iZpb_glZ��Wlh�fh`gh�k^_eZlv�ke_^mxsbf�h[jZahf��Y aZf_lbe��qlh�\k_�\Z`gu_�hlghr_gby�\ <Zr_c�`bagb�[ueb�\g_aZigh�ij_j\Zguh[uqgh�ih�<Zr_c�`_�bgbpbZlb\_��Ihwlhfm�wlh�fh`_l�kemqblvky�b \�gZrbo�hlghr_gbyo²� \ qZklghklb�� _s_�b ihlhfm��qlh� \ l_jZibb� h`b\Z_l� lZd�fgh]h�[he_ag_gguo� \_s_c�Dh]^Z� `bagv� klZgh\blky� [he_ag_gghc�� <Zr� h[jZa� ^_ckl\by� khklhbl� \ lhf�� qlh[ukiZkZlvky�[_]kl\hf��Y ohl_e�[u��qlh[u�<u��\ lhf�kemqZ_��_keb�\g_aZigh�j_rbl_�ij_j\Zlvl_jZibx�� g_aZ\bkbfh� hl� lh]h�� gZkdhevdh� jZamfguf� <Zf� [u� wlh� \ lhl� fhf_gl� gbihdZaZehkv�� ijbreb� [u� dh� fg_� _s_�� ih� djZcg_c� f_j_�� gZ� �� k_kkbc�� qlh[u� m gZkihy\beZkv� \hafh`ghklv� ]em[`_� ihgylv�<Zr_� j_r_gb_� mclb� b hkms_kl\blv� hdhgqZgb_l_jZibb�wfhpbhgZevgh�khhl\_lkl\mxsbf�kihkh[hf��<hafh`gh�� iZpb_gl� ijb� wlhf� [m^_l� \i_j\u_� dhgnjhglbjh\Zg� k nZdlhf�� qlhkms_kl\m_l� wfhpbhgZevgh� khhl\_lkl\mxsbc� kihkh[� hdhgqZgby� \aZbfhhlghr_gbc�Bgufb� keh\Zfb�� gm`gh� dZd�lh� h[oh^blvky� k i_qZevx� b ^jm]bfb� mf_klgufb� ijbjZkklZ\Zgbb�qm\kl\Zfb��Ihklhygguc�nhdmk�gZ�hljbpZgbb�i_qZeb�b g_]Zlb\guo�wfhpbc�\p_ehf� y\ey_lky� g_hlt_fe_fhc� qZklvx� l_jZi_\lbq_kdhc� jZ[hlu�� ;hevrbgkl\hZgZeblbdh\ �.HPEHUJ� ������� [eZ]h^Zjy� gZebqbx� kms_kl\_gguo� ljm^ghkl_c]bihfZgbZdZevguo� deb_glh\� ih� i_j_g_k_gbx� i_qZeb�� k^_j`Zggh� hp_gb\Zxl� ijh]gha]bihfZgbZdZevguo�iZpb_glh\�²�^Z`_�\ l_o�kemqZyo��dh]^Z�l_jZi_\l�bkihev�Dhebq_kl\h�k_kkbc�ijhba\hevgh��L_jZi_\l�fh`_l�ij_^eh`blv�ex[h_�dhebq_kl\hk_kkbc�� dhlhjh_� ihdZ`_lky� _fm� [eZ]hjZamfguf� b dhlhjh_�� ih� _]h� fg_gbx�� ijbf_liZpb_gl�am_l� \k_� ij_^hklhjh`ghklb� ^ey� ij_^hl\jZs_gby� ij_ju\Zgby� e_q_gby�� Bgh]^Z� [he__�[hevguf��fZgbZdZevguf�iZpb_glZf�k k_jv_agufb�ijhy\e_gbyfb�ihfhqv�e_]q_��ihlhfmqlh� mjh\_gv� bo� ikboheh]bq_kdh]h� ^bkdhfnhjlZ� ih^^_j`Zg� fhlb\Zpb_c� khojZg_gbyl_jZi_\lbq_kdbo�hlghr_gbc�Qlh�dZkZ_lky�[he__�gZjmr_gguo�fZgbZdZevguo�iZpb_glh\��lZd�`_��dZd�b k_jv_agh[hevguo� ^_ij_kkb\guo� iZpb_glh\�� ikbohljhi�gu_� kj_^kl\Z� klZeb� ^ey� gbo� kqZkleb\hcgZoh^dhc��Kh\j_f_gguc�ikbobZljbq_kdbc�hiul�iha\hey_l�gZclb�khhl\_lkl\mxsbc�lbib ^ham�e_dZjkl\Z�^ey�hij_^_e_gguo�ihlj_[ghkl_c�iZpb_glZ��Ijhreb�l_�\j_f_gZ��dh]^Zeblbc� [ue� _^bgkl\_gguf� wnn_dlb\guf� kj_^kl\hf� e_q_gby� fZgbZdZevguo� khklhygbc�H^gZdh� y gZoh`m� gm`guf� m[_^blvky� \ lhf�� qlh[u� ijhibku\Zxsbc� e_dZjkl\Z� \jZqbkihevah\Ze�lsZl_evguc��bg^b\b^mZevguc�ih^oh^�d dZ`^hfm�iZpb_glm��FZgbZdZevgu_ex^b� h[eZ^Zxl� [he__� qZklufb� b jZaghh[jZagufb�� q_f� m ^jm]bo� iZpb_glh\�



b^bhkbgdjZabyfb� �g_i_j_ghkbfhklv� q_]h�eb[h��� aZ\bkbfhklyfb� b Zee_j]byfb�GZ^_`gu_� \aZbfhhlghr_gby� k \jZqhf�� lZd`_� dZd� b k� ikbohl_jZi_\lhf�� b \aZbfghih^^_j`b\Zxsb_� hlghr_gby� f_`^m� gbfb� h[hbfb� h[e_]qZxl� \ua^hjh\e_gb_fZgbZdZevgh]h� iZpb_glZ�� < ijhlb\hiheh`ghklv� g_dhlhjuf� h[s_ijbgylufij_^klZ\e_gbyf��ikbohl_jZiby�k fZgbZdZevgufb�iZpb_glZfb�p_ggZ�b wnn_dlb\gZ��;_ag__�hgb�g_�kfh]ml�ijhjZ[hlZlv�kh[kl\_ggu_�g_hieZdZggu_�ihl_jb�b gZmqblvky�ex[blv�g_� bkiulu\Zy� klhev� kbevguc� kljZo� hl� lZdbo� hlghr_gbc�� Djhf_� lh]h�� ikbohl_jZibyiha\hey_l�hldZaZlvky�hl�f_^bdZf_glhaguo�kj_^kl\�;he__� a^hjh\u_� ]bihfZgbZdZevgu_� ex^b� bf_xl� l_g^_gpbx� h[jZsZlvky� aZikbohl_jZi_\lbq_kdhc�ihfhsvx� gZ� iha^gbo� klZ^byo�� dh]^Z� bo� wg_j]by� b ^jZc\u� m`_kgb`_gu�b dh]^Z�hgb�fh]ml�j_ljhki_dlb\gh�m\b^_lv� lh��gZkdhevdh�bo�ebqgZy�bklhjbyy\ey_lky� njZ]�f_glbjh\Zgghc� b g_m^h\e_l\hjyxs_c�� Bgh]^Z� hgb� h[jZsZxlky� aZbg^b\b^mZevghc� ihfhsvx� k p_evx� h[j_l_gby� kfukeZ� bo� `bagb� ihke_� ^ebl_evghcjZ[hlu� gZ^� aZ\bkbfhklvx� ih� ijh]jZff_� ���� rZ]h\��� ]^_� m`_� [ueZ� kgb`_gZ� bokZfh^_kljmdlb\ghklv�� Ih^h[gh� gZjpbkkbq_kdbf� deb_glZf� ]jZg^bhagh]h� lbiZ�� kdhlhjufb�hgb�jZa^_eyxl�g_dhlhju_�h[sb_�aZsblgu_�iZll_jgu��fZgbZdZevguf�ex^yfklZjr_]h� \hajZklZ� bgh]^Z� e_]q_� ihfhqv�� q_f� fheh^uf� ex^yf� k ih^h[guf� `_gZjmr_gb_f �.HPEHUJ� ������� Gh� b k� gbfb� g_h[oh^bfh� ijbgbfZlv� f_ju� ijhlb\ij_`^_\j_f_ggh]h� hdhgqZgby� e_q_gby�� G_^hklZlhd� ebl_jZlmju� ihikbohl_jZi_\lbq_kdhfm�e_q_gbx�]bihfZgbZdZevguo�ebqghkl_c��\hafh`gh��hljZ`Z_l�lhlnZdl��qlh�fgh]b_�l_jZi_\lu�magZeb�gZ�hiul_��gZkdhevdh�ljm^gh�^hklb]gmlv�ih^h[gh]hkh]eZr_gby�h[�hdhgqZgbb�e_q_gby�k fZgbZdZevguf�iZpb_glhf�G_dhlhju_� b^_b� hlghkbl_evgh� e_q_gby� iZjZghb^guo� iZpb_glh\� lZd`_ijbf_gbfu�b ^ey�fZgbZdZevguo�deb_glh\��QZklh�[u\Z_l�g_h[oh^bfh� �ihclb�\ h[oh^�aZsblu��gZijbf_j�� kdhj__� Z]j_kkb\gh� dhgnjhglbjh\Zlv� hljbpZgb_�b hlf_qZlv� lh�� qlhhljbpZ_lky�� q_f� ih[m`^Zlv� iZpb_glZ� d bkke_^h\Zgbx� wlhc� kms_kl\_ggh� jb]b^ghc� bg_]b[dhc�aZsblu��L_jZi_\l�^he`_g�ihdZaZlv�k_[y�kbevguf�b hl\_lkl\_gguf��Hg�^he`_gbgl_jij_lbjh\Zlv� p_e_gZijZ\e_ggh�� ij_^hklZ\eyy� ]bihfZgbZdZevghc� ebqghklbbgnhjfZpbx� h ghjfZevguo� g_]Zlb\guo� Znn_dlZo� b h� lhf�� qlh� hgb� g_� ijb\h^yl� ddZlZkljhnbq_kdbf�ihke_^kl\byf�Ihkdhevdm� fZgbZdZevgu_� ex^b� bkiulu\Zxl� kbevguc� kljZo� i_j_^� i_qZevx� bnjZ]f_glZpb_c� kh[kl\_ggh]h� �Y��� l_fi� l_jZibb� ^he`_g� [ulv� f_^e_gguf�� L_jZi_\l�dhlhjuc� ^_fhgkljbjm_l� hkfhljbl_evghklv� b hklhjh`ghklv�� ij_^eZ]Z_l� k\h_fm�\_jlys_fmky��deb_glm�^jm]mx�fh^_ev�lh]h��dZd�`blv�\ fbj_�qm\kl\��E_q_gb_�ke_^m_lijh\h^blv� \ ijyfhc� fZg_j_�� ;hevrbgkl\h� fZgbZdZevguo� ex^_c�� klj_fykv� ba[_`Zlvikbobq_kdhc� [heb�� h[mqZ_lky� ]h\hjblv�� qlh[u� g_� jZ[hlZlv�� >ey� gbo� wfhpbhgZevgZyZml_glbqghklv�ij_^klZ\ey_l�[hjv[m��k kZfbf�kh[hc���Ke_^h\Zl_evgh��l_jZi_\lm�ke_^m_li_jbh^bq_kdb� bkke_^h\Zlv�� y\ey_lky� eb� lh�� h q_f� hgb� ]h\hjyl�� ijZ\^hc�� beb� `_� hgbijbkihkZ[eb\Zxlky� d h[klhyl_evkl\Zf�� hijZ\^u\Zxlky� b jZa\e_dZxl� l_jZi_\lZ�Ih^h[gh� iZjZghb^guf� iZpb_glZf�� fZgbZdZevgu_� deb_glu� gm`^Zxlky� \ Zdlb\ghf� bj_rbl_evghf� l_jZi_\l_�� dhlhjuc� g_� aZsbsZ_lky� ijhn_kkbhgZevguf� `Zj]hghf�� g_



ebp_f_jbl�b g_�kdehg_g�d kZfhh[fZgm�>bnn_j_gpbZevguc�^bZ]ghaHkgh\gh_� ij_iylkl\b_� ^ey� lhqghc� hp_gdb� ]bihfZgbZdZevguo� ex^_c� [uehhljZ`_gh� \ jZa^_e_� h i_j_ghk_� b dhglji_j_ghk_�� l_jZi_\lu� bf_xl� l_g^_gpbxg_ijZ\bevgh]h� \hkijbylby� wlbo� ihgZqZem� ijb\e_dZl_evguo� ebqghkl_c� dZd� ex^_c�bf_xsbo�[hevrmx��q_f�\ ^_ckl\bl_evghklb��kbem�W]h��ex^_c��m dhlhjuo�g_�\ujZ`_guijbfblb\gu_� aZsblu�� aZ\ur_gZ� bo� bgl_]jZpby� b^_glbqghklb�� Ihke_^g__h[klhyl_evkl\h�fh`_l�ijb\_klb�d lhfm��qlh�qm\kl\bl_evgZy�]bihfZgbZdZevgZy�ebqghklvij_j\_l�e_q_gb_�ihke_�_^bgkl\_ggh]h�bgl_j\vx��FZgbZdZevgh�hj]Zgbah\Zggu_�ex^b�g_ikbohlbq_kdh]h� mjh\gy� gZb[he__� qZklh� ^bZ]ghklbjmxlky� dZd� bkl_jbq_kdb_�gZjpbkkbq_kdb_�b dhfimevkb\gu_��L_o�`_��dlh�bf__l�ikbohlbq_k�db_�kbfilhfu��qZklhg_ijZ\bevgh�ihgbfZxl�dZd�rbahnj_gbdh\�=bihfZgbZdZevgZy�ebqghklv�\ kjZ\g_gbb�k bkl_jbq_kdhc< k\yab� k bo� h[Zygb_f�� kihkh[ghklvx� d ijb\e_q_gbx� \gbfZgby� b hq_\b^ghcijhgbpZl_evghklvx�� ]bihfZgbZdZevgu_� iZpb_glu�� hkh[_ggh� `_gsbgu�� fh]ml� [ulvg_ijZ\bevgh�hp_g_gu�dZd�bkl_jbq_kdb_��Ih^h[gZy�hrb[dZ�g_j_^dh�ijb\h^bl�d [ukljhcihl_j_�iZpb_glZ��ihkdhevdm�l_ogbq_kdbc�ih^oh^��ijbf_gbfuc�d ex^yf�k bkl_jbq_kdhchj]ZgbaZpb_c�� ijb\h^bl� d lhfm�� qlh� ]bihfZgbZdZevgZy� ebqghklv� qm\kl\m_l� k_[yg_^hklZlhqgh� �ih^^_j`b\Z_fhc�� b lhevdh� ih\_joghklgh� ihgbfZ_fhc��M fZgbZdZevghkljmdlmjbjh\Zgguo� ex^_c�� lZd`_� dZd� b m� ^_ij_kkb\guo�� kms_kl\m_l� g_hkhagZ\Z_fh_m[_`^_gb_�� qlh� ex[hc�� dhfm� hgb�� dZd� dZ`_lky�� ihgjZ\bebkv�� [ue� bfb� h^mjZq_g�� Wlhfh`_l�ijb\_klb�d h[_kp_gb\Zgbx�l_jZi_\lZ�b moh^m�hl�g_]h��Ihkdhevdm�lZdh_�ih\_^_gb_g_mf_klgh� k bkl_jbq_kdb� hj]Zgbah\Zgghc� ebqghklvx�� ihgbfZgb_� fZgbZdZevgh]hiZpb_glZ�dZd�bkl_jbq_kdh]h�fh`_l�ijb\_klb�d g_`_eZl_evguf�ihke_^kl\byf��GZebqb_\g_aZigh�ij_ju\Z_fuo�hlghr_gbc��bklhjby�ljZ\fZlbq_kdbo�beb�g_hieZdZgguo�ihl_jv�bhlkmlkl\b_� bkl_jbq_kdhc� haZ[hq_gghklb� k\h_c� iheh\hc� b^_glbqghklvx� b kbehckhklZ\eyxl�l_f�h[eZklb��dhlhju_�iha\heyxl�^bnn_j_gpbjh\Zlv�wlb�^\Z�lbiZ�ebqghklb�=bihfZgbZdZevgZy�ebqghklv�\ kjZ\g_gbb�k gZjpbkkbq_kdhcLZd� dZd� ]jZg^bhaghklv� y\ey_lky� p_gljZevguf� k\hckl\hf� fZgbZdZevgh]hnmgdpbhgbjh\Zgby�� fh`gh� e_]dh� ijbclb� d g_\_jghfm� aZdexq_gbx� b hp_gblvfZgbZdZevgh]h� deb_glZ� dZd� gZjpbkkbq_k�dh]h� iZpb_glZ� ]jZg^bhagh]h� jh^Z�²� \gh\v� \iheghf� koh^kl\_� kh� kf_r_gbyfb� ^_ckl\bl_evgh� ^_ij_kkb\guo� �f_eZgohebq_kdbo�iZpb_glh\� b ^_ij_kkb\gh�himklhr_gguo� lbih\� gZjpbkkbq_kdhc� ebqghklb�� Ih^jh[gZybklhjby� `bagb� iha\hey_l� \uk\_lblv� kms_kl\mxsb_� jZaebqby�� m gZjpbkkbq_kdbkljmdlmjbjh\Zgguo� ex^_c� hlkmlkl\mxl� [mjgu_�� [_kihdhcgu_�� dZlZkljhnbq_kdbnjZ]f_glb�jh\Zggu_�hkgh\Zgby�[hevrbgkl\Z�]bihfZgbZdZevguo�iZpb_glh\�F_`^m� km[t_dlb\ghc� imklhlhc� gZjpbkkbq_kdhc� ebqghklb� b gZebqb_f[_kihsZ^gh� g_]Zlb\guo� bgljh_dlh\� m fZgbZdZevghc� lZd`_� kms_kl\m_lbgljZikbobq_kdh_� jZaebqb_�� FZgbZdZevgZy� ebqghklv� h[oh^blky� k gbfb� ihkj_^kl\hfhljbpZgby�� <ukhdhf_jgZy� gZjpbkkbq_kdZy� ebqghklv� ljm^gZ� ^ey� e_q_gby� bjZaghh[jZagufb� kihkh[Zfb� khijhlb\ey_lky� ijb\yaZgghklb� d l_jZi_\lm�� gh� m]jhaZ



g_f_^e_ggh]h� ij_ju\Zgby� l_jZibb� \k_� `_� fbgbfZevgZ�� G_ijZ\bevgZy� hp_gdZ]bihfZgbZdZevghc� ebqghklb� dZd� gZjpbkkbq_kdhc� fh`_l� ^hjh]h� h[hclbkv�� Wlb� ^\_]jmiiu� ^_ckl\bl_evgh� bf_xl� jh^kl\h�� LZd�� iZpb_glu� h[_bo� ]jmii� [he__� ^hklb`bfum`_� \ g_fheh^hf� \hajZkl_�� Djhf_� lh]h�� ZgZeblbdb�� ihgbfZxsb_� ]jZg^bhagucgZjpbkkbaf� \ bgljh_dlb\guo� l_jfbgZo �.HUQEHUJ� ������� hlklZb\Zxl� ZgZeh]bqgucl_jZi_\lbq_kdbc�ih^oh^�d dZ`^hfm�ba�wlbo�^\mo�lbih\�=bihfZgbZdZevgZy�ebqghklv�\ kjZ\g_gbb�k dhfimevkb\ghcDZq_kl\Z� ^jZc\h\� ]bihfZgbZdZevghc� ebqghklb� lj_[mxl� kjZ\g_gby� koZjZdl_jheh]bq_kdhc� dhfimevkb\gklvx��B dhfimevkb\gu_�� b ]bihfZgbZdZevgu_� ex^bq_klhex[b\u� b lj_[h\Zl_evgu�� b ihwlhfm� bo� bgh]^Z� kjZ\gb\Zxl �&RKHQ� HW�� DO� �����$NLVNDO� �������H^gZdh� bo� koh^kl\Z� \ [hevr_c� kl_i_gb� ih\_joghklgu��:dlZj� �$NKWDU�������� ijh\h^y� jZaebqby� f_`^m� ]bihfZgbZdZevghc� ebqghklvx� b dhfimevkb\ghc�dhlhjZy��_keb�ke_^h\Zlv�aZ�ihkljh_gbyfb�D_jg[_j]Z��h[eZ^Z_l�g_\jhlbq_kdbf�mjh\g_fhj]ZgbaZpbb�ebqghklb���kmffbjm_l��< hlebqb_�hl�]bihfZgbZdZevgh]h�bg^b\b^Z��dhf�imevkb\guc�bg^b\b^�kihkh[_ggZ� ]em[hdb_� h[t_dlgu_� hlghr_gby�� aj_emx� ex[h\v�� aZ[hlm�� ih^ebggh_� qm\kl\h� \bgu�]hj_\Zgb_� b i_qZev����Dhfimevkb\gu_� ex^b� kihkh[gu� gZ� ^ebl_evgmx� bglbfghklv�� ghhgb�kdjhfgu�b g_j_rbl_evgu��< ijhlb\hiheh`ghklv�bf��]bihfZgbZdZevgu_�bg^b\b^ugZius_gu��ex[yl�dhfiZgbx��k e_]dhklvx�\oh^yl�\ dhglZdl� k ^jm]bfb��h^gZdh�\kdhj_l_jyxl� d gbf� bgl_j_k�� Dhfimevkb\gZy� ebqghklv� ex[bl� ^_lZeb�� \ lh� \j_fy� dZd=bihfZgbZdZevgZy� ij_g_[j_]Z_l� bfb�� Dhfimevkb\gu_� bg^b\b^u� kl_kg_gu� fhjZevx�ijb^_j`b\Zxlky�\k_o�ijZ\be��Z ]bihfZgbZdZevgu_�bg^b\b^u��ih^h[gh� �ba\jZs_gghfmoZjZdl_jm� �&KDVVHJXHVW�6PLUJHO� ������ �kj_aZxl� m]eu��� ij_g_[j_]Zxl� aZij_lZfb�hkf_b\Zxl�h[s_ijbgylu_�Z\lhjbl_lu��LZdbf�h[jZahf��dZd�b \�kemqZ_�k jZaebq_gb_f�]bihfZgbb�b bkl_jbb��djZcg_�\Z`gh\uy\blv�jZaebqby�f_`^m�\gmlj_ggbf�kfukehf�b fZgbn_klguf�kh^_j`Zgb_f�ih\_^_gby�FZgby�\ kjZ\g_gbb�k rbahnj_gb_cFZgbZdZevguc�bg^b\b^�\ ikbohlbq_kdhf�khklhygbb�fh`_l�[ulv�hq_gv�ihoh`�gZrbahnj_gbdZ� k hkljuf� ]_[_nj_gbq_kdbf� wibah^hf�� >bnn_j_gpbZpby� wlbo� ^\mokhklhygbc�hq_gv�\Z`gZ�^ey�ijZ\bevgh]h�gZagZq_gby�f_^bdZf_glhaguo�kj_^kl\��HklZ\bf\ klhjhg_�ihimeyjgh_�fg_gb_��_keb�dlh�lh�y\gh�ikbohlbq_g��wlh�jZ\ghagZqgh�lhfm��qlhhg� rbahnj_gbd�� Qlh[u� hij_^_eblv� ijbjh^m� ^_ahj]ZgbaZpbb� ebqghklb�� hkh[_gghfheh^uo� iZpb_glh\�� m dhlhjuo� wlh� i_j\uc� ikbohlbq_kdbc� kju\�� \Z`gh� kh[jZlvohjhrmx�bklhjbx��_keb�iZpb_gl�g_kihkh[_g�gZ�wlh�²�m _]h�jh^kl\_ggbdh\��b hp_gblv\hafh`gh_�e_`Zs__�\ hkgh\Zgbb�miehs_gb_�Znn_dlZ�b kihkh[ghklv�d Z[kljZdpbb�AZdexq_gb_< wlhc� ]eZ\_� y h[km^beZ� ebqghklb� iZpb_glh\�� oZjZdl_jheh]bq_kdbhj]Zgbah\Zggu_� \^hev�^_ij_kkb\ghc� ebgbb��g_kfhljy�gZ� lh�� i_j_`b\Zxl� eb� hgb� k\h_gZjmr_gb_� gZkljh_gby� l_f� h[jZahf�� dhlhjuc� fu� agZ_f� dZd� debgbq_kdmx� ^_ij_kkbx�beb� g_l�� H[km`^Zy� ^jZc\u�� Znn_dlu� b l_fi_jZf_gl�� y ih^q_jdgmeZ� hjZevghklv�[_kkhagZl_evgmx�\bgm��ij_m\_ebq_ggmx�i_qZev�beb�jZ^hklv�²�\ aZ\bkbfhklb�hl� lh]h



h[klhyl_evkl\Z�� y\ey_lky� iZpb_gl� ^_ij_kkb\guf� beb� fZgbZdZevguf�� ;ueb^_lZebabjh\Zgu�W]h�ijhp_kku�bgljh_pbjh\Zgby��h[jZs_gby�ijhlb\�k_[y�b b^_ZebaZpbb�m ^_ij_kkb\guo�iZpb_glh\��W]h�ijhp_kku�hljbpZgby��hlj_Z]bjh\Zgby�b h[_kp_gb\Zgby�m fZgbZdZevguo� ebqghkl_c��� Ijb� h[km`^_gbb� h[t_dlguo� hlghr_gbc� [uebjZkkfhlj_gu��\ebygb_�ljZ\fhlbq_kdbo�ihl_jv��g_Z^_d\Zlgh_�hieZdb\Zgb_��jh^bl_evkdZy^_ij_kkby��djblbpbaf��gZkbeb_�b g_ihgbfZgb_��;ueb�h[km`^_gu�h[jZau�kh[kl\_ggh]h�Y��dZd�g_ihijZ\bfh�iehob_��< jZa^_e_�h i_j_ghk_�b dhglji_j_ghk_�y k^_eZeZ�Zdp_gl�gZijb\e_dZl_evguo� dZq_kl\Zo� ^_ij_kkb\guo� b fZgbZdZevguo� ebqghkl_c� b k\yaZgguo� kgbfb�`_eZgbyo�kiZk_gby�\ dhglji_j_ghk_�b gZ�ihl_gpbZevghc�^_fhjZebaZpbb�l_jZi_\lZ�< ^hiheg_gb_� d wfiZlbq_kdhfm� hlghr_gbx�� \ jZa^_e� h l_ogbq_kdboij_^eh`_gbyo� [ueb� \dexq_gu�� wg_j]bqgZy� bgl_jij_lZpby� h[tykgbl_evguodhgkljmdlh\��gZklhcqb\h_�bkke_^h\Zgb_�j_Zdpbc�gZ�k_iZjZpbx��ZlZdZ�gZ�kmi_j�W]h��Z kfZgbZdZevgufb� iZpb_glZfb�� djhf_� lh]h�� ij_^mij_`^Zxsbc� jZaju\� l_jZi_\lbq_kdbohlghr_gbc� dhgljZdl� b gZklhcqb\h_� lj_[h\Zgb_� q_klgh]h� kZfhij_^ty\e_gby�>bZ]ghklbq_kdb� ^_ij_kkb\gu_� deb_glu� [ueb� hl^_e_gu� hl� gZjpbkkbq_kdbhj]Zgbah\Zgguo� ex^_c� k ^_ij_kkb\gufb� hkh[_gghklyfb� b fZahobklbq_kdbhjb_glbjh\Zgguo� iZpb_glh\�� =bihfZgbZdZevgu_� b fZgbZdZevgu_� deb_glu� [ueb^bnn_j_gpbjh\Zggu� hl� bkl_jbq_kdbo�� gZjpbkkbq_kdbo�� dhfimevkb\guo� brbahnj_gbq_kdbo�iZpb_glh\�>hihegbl_evgZy�ebl_jZlmjZ=eZ\Z�EZnebgZ �/DXJKOLQ� ������ h ^_ij_kkb\ghc� ebqghklb� hq_gv� ohjhrZ��gh� __ljm^gh� k_cqZk� gZclb�� :glheh]by� =_cebgZ �*D\OLQ�� ������ ih� ^_ij_kkbb� kh^_j`bli_j\hdeZkkguc� h[ahj� ikbohZgZeblbq_kdh]h� hkfuke_gby� wlh]h� y\e_gby�� KZfucihke_^gbc� ba\_klguc� fg_� hq_jd� h ]bihfZgbZdZevghc� ebqghklb� fh`gh� hlukdZlv� \�JZa[bluo�kljmdlmjZo��:dlZjZ �$NKWDU ������ �%URNHQ�6WUXFWXUHV��� B��gZdhg_p��N_gbo_ev�)HQLFKHO� ������²�wlh�gZbemqr__�ql_gb_�ih�^_ij_kkb\guf�b fZgbZdZevguf�khklhygbyf^ey�l_o��dh]h�g_�hklZgh\bl�_]h�g_kdhevdh�keh`gZy�l_jfbgheh]by�
����F:AHOBKLBQ?KDB?��IHJ:@?GQ?KDB?�K:FHJ:AJMRBL?EVGU?�>6(/)�'()($7,1*@ EBQGHKLBEx^b�� dhlhju_� kZfb� k_[_� dZ`mlky� om^rbfb� \jZ]Zfb�� y\eyxlky� aZ]Z^dhc� ^ey]mfZgguo� klm^_glh\�� Dh]^Z� bklhjby� q_eh\_dZ� ihegZ� j_r_gbc� b ^_ckl\bc�ijhlb\hj_qZsbo� _]h� [eZ]hihemqbx�� gZf� ljm^gh� wlh� ihgylv�� Nj_c^� kqblZekZfhjZajmrbl_evgh_� ih\_^_gb_� kZfuf� g_ijbylguf� \hijhkhf�� Z^j_kh\Zgguf� d _]hl_hjbb��lZd�dZd�hg�hkgh\Ze�__ �\ khhl\_lkl\bb�k [bheh]bq_kdbfb�l_hjbyfb�lh]h�\j_f_gb>kf� 6XOORZD\� ����@�� gZ� ij_^ihkued_�� qlh� hj]Zgbafu� klj_fylky� fZdkbfbabjh\Zlvm^h\hevkl\b_� b ba[_`Zlv� kljZ^Zgby�� Nj_c^� ijb^Z\Ze� hkh[h_� agZq_gb_� lhfm�� dZd� \ghjfZevghf� jZa\blbb� ^_lkdb_� ij_^ihql_gby�� hij_^_ey_fu_� ijbgpbihf� m^h\hevkl\by�iha^g__� \b^hbaf_gyxlky�ijbgpbihf� j_Zevghklb��Ihkdhevdm�gZ�ih\_joghklguc� \a]ey^dZ`_lky��qlh�g_dhlhju_�ij_^ihql_gby�g_�hij_^_eyxlky�gb�ijbgpbihf�m^h\hevkl\by��gbijbgpbihf� j_Zevghklb��Nj_c^� k^_eZe� gZly`db� b i_j_kfhlj_e� k\hx� f_lZikboheh]bx�



qlh[u�h[tykgblv� �kZfhjZajmrbl_evgu_���beb� �fZahobklbq_kdb_���iZll_jgu�ih\_^_gby��)UHXG� ����������Z��������������������������������Bkihevam_fuc� Z\lhjhf� l_jfbg �VHOI�GHIHDWLQJ� k ljm^hf�ih^^Z_lky�i_j_\h^m�gZjmkkdbc� yaud�� dZd� b g_dhlhju_� ^jm]b_� l_jfbgu�� \ khklZ\� dhlhjuo� \oh^bl� hlkuedZ� dVHOI² kh[kl\_gghfm��Y���A^_kv�bf__lky�\ \b^m��qlh�ihjZ`_gb_�beb�ih\j_`^_gb_�\ua\Zghkdjulhc�beb�y\ghc�bgl_gpb_c�kZfh]h�q_eh\_dZ��h dhlhjhf�b^_l�j_qv��Bgufb�keh\Zfb�lhqguf�i_j_\h^hf�[ueh�[u� keh\h� �kZfhihjZ`_gq_kdb_���qlh�g_� \iheg_� khhl\_lkl\m_lghjfZf� jmkkdh]h� yaudZ�� Ihwlhfm� \ ^Zevg_cr_f� \ wlhc� ]eZ\_� mihlj_[ey_lkyoZjZdl_jbklbdZ��ihjZ`_gq_kdb_���wlh�g_�hagZqZ_l��qlh�ihjZ`_gb_�b _klv�dhg_qgZy�p_evq_eh\_dZ��h[eZ^Zxs_]h�lZdhc�kljmdlmjhc�ebqghklb���²�Ijbf��gZmqgh]h�j_^ZdlhjZ�LZd�� hg� \ dhgp_� dhgph\� ihklmebjh\Ze� �bgklbgdl� kf_jlb��� dhlhjuc� ih� kbe_jZ\_g� ih^^_j`b\Zxs_fm� `bagv� eb[b^bghaghfm� ^jZc\m�� ²� ijbgpbi�� [ebadbcij_^klZ\e_gbyf�:jbklhl_ey�h[�ZgZ[hebaf_�b dZlZ[hebaf_�dZd�h i_j\bqguo�ijbjh^guoijhp_kkZo��Wlhl�dhgkljmdl�ij_^klZ\ey_l�bgl_j_k�^ey�klm^_glh\��bamqZxsbo�f_lZikboh�eh]bx��gh�[hevrbgkl\h�l_jZi_\lh\�kqblZ_l�_]h�kebrdhf�Z[kljZdlguf�^ey�debgbq_kdh]hbkihevah\Zgby�� Djhf_� lh]h�� fgh]b_� kh\j_f_ggu_� ZgZeblbdb� iheZ]Zxl�� qlh� fZ�ahobklbq_kdh_�ih\_^_gb_�fh`gh� h[tykgblv� [_a� h[jZs_gby� d lZdbf� ^Ze_dbf� hl� hiulZihgylbyf��dZdbf�[u�wibkl_fheh]bq_kdbf�klZlmkhf�hgb�gb h[eZ^Zeb�JZggyy� ikbohZgZeblbq_kdZy� l_hjby� gm`^ZeZkv� \ h[tykg_gbb� wjhlbq_kdhcijZdlbdb� l_o�� dlh�� ih^h[gh� Z\kljbckdhfm� Z\lhjm� E_hihev^m� nhg� AZo_j�FZahom�klj_fbeky� ihemqblv� hj]Zaf� q_j_a� ihemq_gb_� [heb� b mgb`_gby�� K_dkmZevgh_\ha[m`^_gb_� hl� i_j_`b\Zgby� [heb� [vuh� jZg__� gZa\Zgh� ih� bf_gb� AZo_j�FZahoZ�� Zm^h\hevkl\b_� hl� __ ijbqbg_gby� ²� \ q_klv� FZjdbaZ� ^_� KZ^Z �.UDIIW�(ELQJ�� ������Ijbf_g_gb_� l_jfbgZ� �fZahobaf�� ^ey� hq_\b^gh� g_k_dkmZevguo� iZll_jgh\� ijbqbg_gbyk_[_� [heb� [ueh� _kl_kl\_gguf� ^ey� Nj_c^Z�� dhlhjuc� ih^q_jdb\Ze�� qlh� \ hkgh\_[hevrbgkl\Z�\b^h\�ih\_^_gby�e_`bl�k_dkmZevguc�bklhqgbd �/D3ODQFKH 	 3RQWDOLV������3DQNHQ�������Qlh[u�hlebqblv�h[sbc�iZll_jg�kljZ^Zgby��dhlhjuc�kem`bl�g_dhlhjhc�dhg_qghcp_eb�� hl� [he__� madh]h� k_dkmZevgh]h� agZq_gby� ihgylby� fZahobafZ��Nj_c^� ������� \\_eihgylb_� �fhjZevgh]h� fZahobafZ��� D ����� ]h^m� wlh� ihgylb_� [vuh� ijbgylh� gZklhevdhrbjhdh�� qlh� <bev]_evf� JZco� \dexqbe� �fZahobklbq_kdbc� oZjZdl_j�� \ k\hx� ih^[hjdmebqghklguo� lbih\�� \u^_eyy� iZll_jgu� kljZ^Zgby�� \ujZ`_gby� `Zeh[�� mklZgh\db� gZkZfhih\j_`^_gb_� b kZfhh[_kp_gb\Zgb_� b kdjulh_� [_kkhagZl_evgh_� `_eZgb_� fmqblv^jm]bo� k\hbfb� kljZ^Zgbyfb�� Ijh[e_fZ� fhjZevgh]h� fZahobafZ� b ^bgZfbdbfZahobklbq_kdhc� ebqghklb� gZ^he]h� aZbgljb]h\ZeZ� ZgZeblbdh\� �5HLN� ����� )HQLFKHO������ 0HQDNHU� ����� %HULLQHU� ����� /DXJKOLQ������� 6FKDIHU� ����� $VFK� ����� *URVVPDQ������ .HUQEHUJ� ������Dh]^Z� kh\j_f_ggu_� Z\lhju� ]h\hjyl� h fZahobaf_� [_a� kkuedb� gZ� k_dkmZevgucdhgl_dkl�� hgb� h[uqgh� bf_xl� \ \b^m� fhjZevguc� fZahobaf�� DZd� b ^jm]b_� n_ghf_gu�jZkkfZljb\Z_fu_� \ gZklhys_c� dgb]_�� fhjZevgh�fZahobklbq_kdh_� ih\_^_gb_g_h[yaZl_evgh� y\ey_lky� iZlheh]bq_kdbf�� ^Z`_� _keb� hgh� y\ey_lky� kZfhhlj_q_gb_f� \



rbjhdhf�kfuke_�keh\Z��Bgh]^Z�fhjZev�ij_^ibku\Z_l��qlh[u�fu�kljZ^Zeb�jZ^b�q_]h�lh[he__�klhys_]h��q_f�gZr�djZldh\j_f_gguc�bg^b\b^mZevguc�dhfnhjl �'H�0RQFK\� �����%UHQQHU� �����.HUQEHUJ� �������Wlh�l_g^_gpby��\ jZfdZo�dhlhjhc�O_e_gZ�>hcq��+�'HXWVFK� �����\ukdZaZeZ� fukev�� qlh� fZahobaf� y\ey_lky� g_hlt_fe_fhc� qZklvx� fZl_jbgkl\Z�;hevrbgkl\h� fe_dhiblZxsbo�� ^_ckl\bl_evgh�� klZ\yl� [eZ]hihemqb_� k\hbo� ^_l_gur_c\ur_� kh[kl\_ggh]h� ebqgh]h� \u`b\Zgby��Wlh�fh`_l� hdZaZlvky� �kZfhjZajmrbl_evguf�^ey�dhgdj_lgh]h�`b\hlgh]h��gh�g_�^ey�ihlhfkl\Z�b \b^Z�\ p_ehf��<klj_qZxlky�ijbf_jufZahobafZ�� ^Z`_� [he__� ^hklhcgu_� iho\Zeu�� dh]^Z� ex^b� jbkdmxl� k\h_c� `bagvx�a^hjh\v_f� b [_ahiZkghklvx� jZ^b� khpbZevgh]h� [eZ]Z�� gZijbf_j�� jZ^b� khojZg_gbydmevlmjguo� p_gghkl_c��G_dhlhju_� ex^b�� ²� gZ� mf� ijboh^yl�FZoZlfZ� =Zg^b� b FZlvL_j_aZ��²�\ ebqghklb�dhlhjuo�fh`gh�ij_^iheh`blv�gZebqb_�kbevghc�fZahobklbq_kdhcl_g^_gpbb��ijh^_fhgkljbjh\Zeb� ]_jhbq_kdh_� kZfhhlj_q_gb_��^Z`_� k\ylhklv�� ihk\ysZyk_[y�p_eyf�[he__�\ha\ur_gguf��q_f�bo�kh[kl\_ggh_��Y��<g_� ihgylbcgh]h� djm]Z� fhjZevgh]h� fZahobafZ� l_jfbg� �fZahobklbq_kdbc�bkihevam_lky� ijb� kkued_� gZ� g_k\h^bfu_� d fhjZeb� iZll_jgu� kZfh^_kljmdlb\ghklb�gZijbf_j��m kdehgguo�d g_kqZklguf�kemqZyf�ex^_c��beb�m l_o��dlh�mfure_ggh��gh�[_akmbpb^Zevguo� gZf_j_gbc�� dZe_qbl� k_[y� beb� `_� gZghkbl� k_[_� ms_j[�� LZdh_bkihevah\Zgb_� keh\Z� ih^jZamf_\Z_l�� qlh� aZ� y\guf� kZfh^_kljmdlb\guf� [_amfb_fq_eh\_dZ� klhbl� g_dZy� ij_ke_^m_fZy� p_ev�� aZklZ\eyxsZy� [e_^g_lv� \k_� nbabq_kdb_kljZ^Zgby�� _keb� h]ey^u\Zlvky� gZ� gbo� ba� lh]h� wfhpbhgZevgh]h� h[e_]q_gby�� dhlhjh]h^hklb]Zxl� k ihfhsvx� wlbo�g_\_jhylguo� kj_^kl\��GZijbf_j�� lhl�� dlh� kZf� k_[y� j_`_l�h[uqgh�h[tykgy_l��qlh�\b^�kh[kl\_gghc�djh\b�iha\hey_l�ihqm\kl\h\Zlv�k_[y�`b\uf�bj_Zevguf�b qlh�fmdZ�hsms_gby�k_[y�g_kms_kl\mxsbf�beb�hlqm`^_gb_�hl�kh[kl\_gguoqm\kl\�[_a]jZgbqgh�om`_��q_f�dZdhc�gb[m^v�\j_f_gguc�nbabq_kdbc�^bkdhfnhjl�LZdbf� h[jZahf�� fZahobaf� [u\Z_l� jZaghc� kl_i_gb� b bf__l� jZaebqgu_� hll_gdb�KZfh^_kljmdlb\ghklv� fh`_l� [ulv� oZjZdl_jghc� ^ey� ex[h]h� ²� hl� gZghkys_]h� k_[_m\_qvy� ikbohlbdZ� ^h� aZgm^u�� ih^h[gh]h� Q_\b� Q_cam �&KHY\� &KDVH�� FhjZevgucfZahobaf� ijhklbjZ_lky� hl� e_]_g^Zjguo� ojbklbZg�fmq_gbdh\� ^h� �fm^juo� _\j_ckdbofZf��� < hij_^_e_gguo� h[klhyl_evkl\Zo� dZ`^uc� \_^_l� k_[y� fZahobklbq_kdb �6DL]PDQ�����D�� %DXPHLVWHU� ������� qZklh� jZ^b� dZdhc�lh� ihke_^mxs_c� \u]h^u�� >_lb� bakh[kl\_ggh]h�hiulZ�magZxl��qlh�h^bg�ba�kihkh[h\�ijb\e_q_gby�\gbfZgby�\hkiblZl_e_c²� ijbqbgblv� k_[_� g_ijbylghklv�� H^bg� fhc� dhee_]Z� hibkZe�� dZd� [ue� ihk\ys_g� \^bgZfbdm�ghjfZevgh]h�fZahobafZ��dh]^Z�_]h�k_fbe_lgyy�^hqv��jZkk_j`_ggZy�gZ�g_]h�aZlh�� qlh� hl_p� g_� m^_ebe� _c� ^hklZlhqgh� \j_f_gb�� aZy\beZ� h k\h_f� gZf_j_gbb� ihclb� bihehfZlv�\k_�k\hb�b]jmrdb�Kihkh[�^hklb`_gby�fhjZevgh]h�ljbmfnZ�q_j_a�gZ\yaZggh_�k_[_�kljZ^Zgb_�fh`_lklZlv� lZdbf� ijb\uqguf� ^ey� q_eh\_dZ�� qlh� _]h� klhbl� jZkkfZljb\Zlv� dZd� ebqghklv�bf_xsmx� fZahobklbq_kdbc� oZjZdl_j�� GZijbf_j�� fgh]b_� kqblZeb� JbqZj^Z� GbdkhgZfhjZevguf� fZahobklhf �:LOOV� ������ aZ� _]h� m^jmq_gguc�� hijZ\^u\Zxsbcky� ]hehk�kdehgghklv� ij_ih^ghkblv� k_[y� dZd� [eZ]hjh^gh]h� kljZ^ZevpZ� b g_^Zevgh\b^ghklv� \



kblmZpbyo��dh]^Z�gZ�dZjlm� klZ\behkv� _]h�[eZ]hihemqb_� �gZijbf_j��g_m^Zqgh_�j_r_gb_GbdkhgZ�mgbqlh`blv�Mhl_j]_clkdb_�fZ]gblhnhggu_�aZibkb�\ dhgp_�dhgph\�jZajmrbeh_]h�ij_ab^_glkl\h��Y ohqm�ih^q_jdgmlv��qlh� l_jfbg� �fZahobaf���bkihevam_fuc�ikbohZgZeblbdZfb�g_�hagZqZ_l�ex[\b�d [heb�b kljZ^Zgbx��Q_eh\_d��\_^msbc�k_[y�fZahobklbq_kdb��l_jibl[hev� b kljZ^Z_l� \ khagZl_evghc� beb� [_kkhagZl_evghc� gZ^_`^_� gZ� g_dhlhjh_ihke_^mxs__�[eZ]h��Dh]^Z�ZgZeblbd�khh[sZ_l�iZpb_gld_��dhlhjmx�ba[b\Z_l�fm`��qlh�lZ\_^_l� k_[y�fZahobklbq_kdb�� hklZ\Zykv� k hkdhj[eyxsbf� __ fm`qbghc�� hg� g_� h[\bgy_l`_gsbgm�\ lhf��qlh�_c�gjZ\blky�[ulv�ba[blhc��A^_kv��kdhj__��ih^jZamf_\Z_lky��qlh�__^_ckl\by�gZ\h^yl�gZ�ke_^mxsmx�fukev��lh��qlh�hgZ�l_jibl�gZkbeb_��eb[h�kihkh[kl\m_l^hklb`_gbx� g_dhlhjhc� p_eb�� dhlhjZy� hijZ\^u\Z_l� __ kljZ^Zgb_� �khojZg_gb_� k_fvb��eb[h�ij_^hl\jZsZ_l�g_qlh�[he__�[he_ag_ggh_��gZijbf_j��\hafh`ghklv�hklZlvky�h^ghc��beb� b lh�� b ^jm]h_� \f_kl_�� WlZ� j_fZjdZ� lZd`_� ih^jZamf_\Z_l�� qlh� ^Zgguc� jZkq_l� g_jZ[hlZ_l�� lZd� dZd� ij_[u\Zgb_� k fm`qbghc�� ba[b\Zxsbf� __�� h[t_dlb\gh� [he__^_kljmdlb\gh�beb�^Z`_�hiZkgh��q_f�jZkklZ\Zgb_�k gbf��gh�hgZ�l_f�g_�f_g__��ijh^he`Z_l\_klb�k_[y�lZd��dZd�_keb�[u�hl�lh]h��qlh�hgZ�l_jibl�iehoh_�h[jZs_gb_�k kh[hc��aZ\bk_eh__ dhg_qgh_�[eZ]hihemqb_�FZahobklbq_kdb_� b ^_ij_kkb\gu_� iZll_jgu� oZjZdl_jZ� \ agZqbl_evghc� kl_i_gbkh\iZ^Zxl�� hkh[_ggh� gZ� g_\jhlbq_kdb� a^hjh\hf� mjh\g_� hj]ZgbaZpbb� ebqghklb�;hevrbgkl\h� ex^_c� k h^ghc� ba� wlbo� kljmdlmj� bf_xl� Zki_dlu� b ^jm]hc�� D_jg[_j]�.HPEHUJ� ������������jZkkfZljb\Z_l�^_ij_kkb\gh�fZahobklbq_kdmx�ebqghklv�dZd�h^bgba� gZb[he__� jZkijhkljZg_gguo� lbih\� g_\jhlbq_kdh]h� oZjZdl_jZ�� Y ih^q_jdb\ZxjZaebqby�f_`^m� wlbfb�^\mfy�ikboheh]byfb��ihlhfm�qlh� �hkh[_ggh�gZ�ih]jZgbqghf�bikbohlbq_kdhf� mjh\gyo� hj]ZgbaZpbb� ebqghklb�� lj_[m_lky� ijbf_g_gb_� kms_kl\_gghjZaebqZxsboky� l_jZi_\lbq_kdbo� klbe_c��Fh`gh� ijbg_klb� [hevrhc� \j_^�� _keb�� bf_ygZbemqrb_�gZf_j_gby��l_jZi_\l�g_ijZ\bevghY ih^q_jdb\Zx�wlh�ihlhfm��qlh�\ oh^_�^bkdmkkbb�h lhf��^he`gZ�eb '60�,,,�5\dexqZlv� \ jZa^_e_� ebqghklguo� jZkkljhckl\� ^bZ]gha� fZahobklbq_kdh]h� oZjZdl_jZ� �\\b^_�ihiuldb�haZ]eZ\e_gguc��IhjZ`_gq_kdh_ >VHOI�GHIHDWLQJ@ ebqghklgh_�jZkkljhckl\h��klZeh� hq_\b^gh�� qlh� ijZdlbdmxsb_� \jZqb�� dhlhju_� g_� agZdhfu� beb� hlghkylkyg_^jm`_ex[gh�d ikboh^bgZfbq_kdhc�ljZ^bpbb��kqblZxl��qlh�ijbibku\Zgb_�fZahobafZwd\b\Ze_glgh� h[\bg_gbx� ex^_c�� dhlhjuf�[m^ml� klZ\blv� wlhl�^bZ]gha�� \ lhf�� qlh� hgbihemqZxl�m^h\hevkl\b_�hl�[heb��²��hkm`^_gbx�`_jl\u���dZd�_keb�[u�hgb�khagZl_evghijh\hpbjh\Zeb�gZkbeb_�jZ^b�g_dhlhjhc�ba\jZs_gghc�nhjfu�m^h\hevkl\by��hp_gbl�ij_bfms_kl\_ggh�fZahobklbq_kdmx�ebqghklv�dZd�^_ij_kkb\gmx�b gZh[hjhl�>jZc\u��Znn_dlu�b l_fi_jZf_gl�ijb�fZahobaf_Bgl_j_kgh� hlf_lblv�� qlh�� \ hlebqb_� hl� ^_ij_kkb\guo� khklhygbc�kZfh^_kljmdlb\gu_�iZll_jgu�g_�[ueb�ij_^f_lhf�rbjhdbo�wfibjbq_kdbo�bkke_^h\Zgbc\hafh`gh� ihlhfm�� qlh� ihgylb_� fZahobafZ� g_� [ueh� jZkijhkljZg_gh� \g_ikbohZgZeblbq_kdh]h� khh[s_kl\Z��Ihwlhfm� h \deZ^_� dhgklblmpbb� \ fZahobklZq_kdmxebqghklgmx�hj]ZgbaZpbx�ba\_klgh�g_fgh]h_��Ihfbfh�aZdexq_gby�DjZnl�W[[bg]Z��qlh



k_dkmZevguc�fZahobaf� y\ey_lky� ]_g_lbq_kdbf�� b g_dhlhjuo� ]bihl_a� h jheb� hjZevghcZ]j_kkbb �/��6WRQH� �������[ueh�\ukdZaZgh�hlghkbl_evgh�g_fgh]h�ij_^iheh`_gbc�h jheb\jh`^_ggh]h� l_fi_jZf_glZ�� Debgbq_kdbc� hiul� gZ\h^bl� gZ� fukev�� qlh� ebqghklv�klZ\rZy� oZjZdl_jheh]bq_kdb� fZahobklbq_kdhc�� fh`_l� [ulv� �\_jhylgh�� wlh� lZd`_kijZ\_^eb\h� b ^ey� l_o�� dlh� jZa\be� ^_ij_kkb\guc� oZjZdl_j�� dhgklblmpbhgZevgh� [he__khpbZ[_evghc� beb� klj_fys_cky� d h[t_dlm�� q_f�� kdZ`_f�� moh^ysbc� \ k_[y� j_[_ghd�kdehgguc�d rbahb^ghfm�klbex�ih\_^_gby�LZdbf� h[jZahf�� \hafh`ghklv� bg^b\b^mZevghc� dhgklblmpbhgZevghcih^\_j`_gghklb� fZahobafm� hklZ_lky� hldjuluf� \hijhkhf�� ;ebadZy� l_fZ� \ [bheh]bb�dhlhjZy�\ua\ZeZ�]hjZa^h�[hevr_�ijhn_kkbhgZevgh]h�\gbfZgby�b dhlhjZy�dZ`_lky�[he__ykghc�� ih� djZcg_c� f_j_�� gZ� n_ghf_gheh]bq_kdhf� mjh\g_�� dZkZ_lky� \hijhkh\� iheZ�� Mfgh]bo� ijZdlbdh\� b bkke_^h\Zl_e_c� kms_kl\m_l� \i_qZle_gb_� �*DOHQVRQ� ������� qlhljZ\fZ� b iehoh_� h[jZs_gb_� kha^Zxl� ijhlb\hiheh`gu_� ^bkihabpbb� m ^_l_c� jZagh]hiheZ�� : bf_ggh�� ^_\hqdb�� d dhlhjuf� \ ^_lkl\_� ijhy\eyeb� `_klhdhklv�� kdehggu� djZa\blbx�fZahobklbq_kdh]h�iZll_jgZ��\ lh�\j_fy�dZd�fZevqbdb�\ wlhf� kemqZ_�� kdhj__�[m^ml� b^_glbnbpbjh\Zlv� k_[y� k Z]j_kkhjhf� b jZa\b\Zxlky� [hevr_� \ kZ^bklbq_kdhfgZijZ\e_gbb�� DZd� b \� ex[hf� ijZ\be_�� a^_kv� lh`_� kms_kl\mxl� bkdexq_gby�fZahobklbq_kdbc�fm`qbgZ�b kZ^bklbq_kdZy�`_gsbgZ�g_�y\eyxlky�j_^dhklvx�Gh��\hafh`gh��nbabq_kdZy�kbeZ�\ajhkeh]h�fm`qbgu�b ij_^\hkobs_gb_�^Zggh]hij_bfms_kl\Z� fZe_gvdbfb� fZevqbdZfb� ^_eZ_l� ihke_^gbo� ij_^jZkiheh`_ggufb� dij_h^he_gbx�ljZ\fu�ijhZdlb\gufb�kj_^kl\Zfb�b hklZ\ey_l�bo�k_kl_j�kh�kdehgghklvx�dklhbpbafm��kZfhih`_jl\h\Zgbx�b fhjZevghc�ih[_^_�q_j_a�nbabq_kdh_�ihjZ`_gb_�²�kwlbf�hk\ys_gguf�\_dZfb�hjm`b_f�keZ[uo��Fu�\k_�_s_�hklZ_fky�\ g_\_^_gbb��\ebyxleb�gZ�wlh�bgljb]mxs__�jZkoh`^_gb_�[bheh]bq_kdb_�b obfbq_kdb_�ijhp_kku��lZd`_�dZdb hlghkbl_evgh�lh]h��dZd�hgb�^_ckl\mxl�:nn_dlb\guc� fbj� fZahobklbq_kdb� hj]Zgbah\Zgghc� ebqghklb� hq_gv� ihoh`� gZlZdh\hc�m ^_ij_kkb\ghc�ebqghklb��gh�k h^gbf�kms_kl\_gguf�^hiheg_gb_f��B lZf��b lZfij_h[eZ^Zxl� qm\kl\Z� khagZl_evghc� i_qZeb� b ]em[hdhc� [_kkhagZl_evghc� \bgu�� gh� mgZb[he__� fZahobklbq_kdbo� ebqghkl_c� \ hl\_l� gZ� lh�� qlh� ijhbkoh^bl� \ bo� bgl_j_kZo�e_]dh� \hagbdZ_l� ]g_\�� h[b^Z� b ^Z`_� g_]h^h\Zgb_�� < wlbo� khklhygbyo� ihjZ`_gq_kdb_ex^b�bf_xl�[hevr_�h[s_]h�k l_fb��dlh�kdehg_g�d iZjZghc_��q_f�k bo�^_ij_kkb\gufbkh[jZlvyfb�>jm]bfb� keh\Zfb�� fZahobklbq_kdb_� ex^b� kqblZxl� k_[y� kljZ^Zxsbfb�� ghg_aZkem`_ggh��²�`_jl\Zfb�ij_ke_^h\Zgby�beb�ijhklh�jh^b\rbfbky�ih^�g_kqZkleb\hca\_a^hc�� ijhdeylufb� g_� ih� k\h_c� \bg_� �gZijbf_j�� \ke_^kl\b_� �iehohc� dZjfu���� <hlebqb_�hl�l_o��dlh�h[eZ^Z_l�lhevdh�^_ij_kkb\ghc�hkgh\hc�b dlh�gZ�g_dhlhjhf�mjh\g_ijbfbjy_lky�kh�k\h_c�g_kqZkleb\hc�km^v[hc��ihlhfm�qlh� kqblZxl��qlh� aZkem`beb� wlh�fZahobklbq_kdb_� ebqghklb� fh]ml� ijhl_klh\Zlv�� ih^h[gh�r_dkibjh\kdhfm� ex[h\gbdm�\au\Z\r_fm�d ]emobf�g_[_kZf�k\hbfb�[_kihe_agufb�djbdZfb�AZsblgu_�b Z^ZilZpbhggu_�ijhp_kku�ijb�fZahobaf_FZahobklbq_kdb_�ebqghklb�dZd�b ^_ij_kkb\gu_�bkihevamxl� \ dZq_kl\_� aZsblu



bgljh_dpbx�� h[jZs_gb_� ijhlb\� k_[y� b b^_ZebaZpbx�� Djhf_� lh]h�� hgb� kbevghiheZ]Zxlky�gZ�hlj_Z]bjh\Zgb_�\h\g_��ih�hij_^_e_gbx��lZd�dZd�kmlv�fZahobafZ�e_`bl�\kZfhjZajmrbl_evguo� ^_ckl\byo��� FhjZevgu_� fZahobklu� lZd`_� bkihevamxlfhjZebaZpbx� �hiylv�lZdb��ih�hij_^_e_gbx���qlh[u�kijZ\blvky�kh�k\hbfb�\gmlj_ggbfbi_j_`b\Zgbyfb�� Ih� ijbqbgZf�� dhlhju_� y baeh`m� \djZlp_�� ex^b� k ihjZ`_gq_kdbfbebqghklyfb� \ p_ehf� [he__� Zdlb\gu�� q_f� ^_ij_kkb\gu_�� b bo� ih\_^_gb_� hljZ`Z_lihlj_[ghklv� qlh�lh� k^_eZlv kh� k\hbfb� ^_ij_kkb\gufb� qm\kl\Zfb�� qlhijhlb\h^_ckl\h\Zeh�[u�khklhygbyf�^_fhjZebaZpbb��iZkkb\ghklb�b baheypbb�Hlebqbl_evguc� ijbagZd� fZahobklbq_kdhc� ebqghklb� khklhbl� \ aZsblghfhlj_Z]bjh\Zgbf�\h\g_�h[jZahf��\ dhlhjhf�aZeh`_g�jbkd�gZg_k_gby�ms_j[Z�kZfhfm�k_[_�>\b`bfu_�[hevr_c�qZklvx�[_kkhagZl_evgh��kZfhjZajmrbl_evgu_�^_ckl\by�\dexqZxl�\k_[y� we_f_gl� ihiuldb� kijZ\blvky� k h`b^Z_fhc� [he_ag_gghc� kblmZpb_c� �5�0�/RHZHQVWHLQ� �������GZijbf_j��_keb�g_dlh�m[_`^_g��qlh�\k_�Z\lhjbl_lgu_�nb]mju�jZghbeb�iha^gh�ba�ijbohlb�gZdZau\Zxl�l_o��dlh�hl�gbo�aZ\bkbl��b gZoh^blky�\ ojhgbq_kdhfkhklhygbb�lj_\h]b��h`b^Zy��qlh�wlh�ijhbahc^_l��ijh\hpbjmy�aZl_f�h`b^Z_fh_�gZdZaZgb_�hg� l_f� kZfuf� mf_gvrZ_l� lj_\h]m� b \gh\v� h[j_lZ_l� m\_j_gghklv� \ k\h_f� \ebygbb�� ihdjZcg_c�f_j_��\j_fy�b f_klh�kljZ^Zgby�\u[jZgh�bf�kZfbf��L_jZi_\lu�k hjb_glZpb_c�gZl_hjbx� �dhgljhey�h\eZ^_gby� �6XIILGJH� ������ oZjZdl_jbamxl� lZdh_� ih\_^_gb_� dZd�ij_h[jZah\Zgb_�iZkkb\gh]h�\ Zdlb\gh_��< ih^h[guo� kemqZyo� gZ� Nj_c^Z� ������� i_j\hgZqZevgh� ijhba\_eZ� [hevrh_\i_qZle_gb_� kbeZ� lh]h� y\e_gby�� dhlhjh_� hg� gZa\Ze� gZ\yaqb\uf� ih\lhj_gb_f� @bagvg_kijZ\_^eb\Z�� lhl�� dlh� [hevr_� \k_o� kljZ^Ze�� [m^mqb� j_[_gdhf�� h[uqgh� [hevr_� \k_okljZ^Z_l� b klZ\� \ajhkeuf� ²� lZdh\� _]h� kp_gZjbc�� dhlhjuc� fbklbq_kdbf� h[jZahfhljZ`Z_l�mkeh\by�_]h�^_lkl\Z��?s_�h[b^g__��qlh�^jm]bf�dZ`_lky��kblmZpby��\ dhlhjhchdZau\Z_lky�\ajhkeuc��kha^ZgZ�kZfbf�kljZ^Zevp_f��ohly�_^\Z�eb�wlh�bf�hkhagZ_lky��DZdmdZau\Zeb�Kwfikhg��<Zck�b bo�dhee_]b��iZll_jgu�ih\lhj_gby�oZjZdl_jgu�^ey�dZ`^h]h�?keb� dhfm�lh� ^hklZlhqgh� ih\_aeh� b \� ^_lkl\_� hgb� qm\kl\h\Zeb� [_ahiZkghklv� bih^l\_j`^_gb_�� bo� ebqghklguc� kp_gZjbc� _^\Z� jZaebqbf�� lZd� dZd� hgb� ohjhrhijbkihkZ[eb\Zxlky�d j_Zebklbqguf�\hafh`ghklyf�\ `bagb�b klj_fylky�\hkijhba\h^blvwfhpbhgZevgh�ihablb\gu_�kblmZpbb��?keb�`_�m dh]h�lh�ijhreh_�[ueh�im]Zxsbf�b dg_fm�hlghkbebkv�oZeZlgh�beb�`_klhdh��ihlj_[ghklv�\hkkha^Zgby�h[klhyl_evkl\Z�^_lkl\Z�qlh[u�ihiulZlvky�ikboheh]bq_kdb�kijZ\blvky�k gbfb��fh`_l�[ulv�g_�lhevdh�hq_\b^ghc�gh�b ljZ]bqghc�IZpb_gldZ��gZghkb\rZy�kZfZ�k_[_�ihj_au�b e_qb\rZyky�m f_gy�\ l_q_gb_�fgh]boe_l��kh�\j_f_g_f�ehdZebah\ZeZ�bklhqgbd�k\h_]h�fZahobafZ�\ `_klhdhf�h[jZs_gbb�k g_cfZl_jb�\ ^_lkl\_��HgZ�\kihfgbeZ�kemqZc��dh]^Z�wlZ�hq_gv�gZjmr_ggZy�`_gsbgZ�\ ke_ihcyjhklb�ihj_aZeZ� k\hx� ^hqv�gh`hf��Ijbihfgb\� wlhl� wibah^��iZpb_gldZ� h]hjqbeZkv� ihih\h^m� k\h_c� ij_`g_c� [_kihfhsghklb�� gZqZehkv� jZaebq_gb_� gZklhys_c� b ijhrehcj_Zevghkl_c��b lh]^Z�__ kZfhih\j_`^_gby�ihkl_i_ggh�ij_djZlbebkv��Gh�wlh�ijhbahrehg_� jZgvr_�� q_f� hgZ� hklZ\beZ� gZ� k\h_c� jmd_� g_bkq_aZxsb_� rjZfu� b kha^ZeZljZ\fZlbq_kdb_�kblmZpbb�^ey�^jm]bo�ex^_c��LZd�dZd�hgZ�gZoh^beZkv�gZ�ikbohlbq_kdhf



mjh\g_� hj]ZgbaZpbb� ebqghklb�� jZ[hlZ� k g_c� [ueZ� f_^e_gghc� b jbkdh\Zgghc�� ohly�� \dhg_qghf�kq_l_��mki_rghc�=hjZa^h� [he__� a^hjh\Zy� `_gsbgZ�� k dhlhjhc� y jZ[hlZeZ�� khh[sZeZ� k\h_fmwdhghfghfm�h[k_kkb\gh�dhfimevkb\ghfm�fm`m�h k\h_c�ihke_^g_c�^_g_`ghc�ljZl_��dZdlhevdh�bo�hlghr_gby� klZgh\bebkv� l_ieufb�b kihdhcgufb��Wlh�ihklhyggh�ijb\h^beh_]h� \ [_r_gkl\h��<f_kl_� k g_c� fu� ihgyeb�� qlh� ih^h[gu_� ijh\hdZpbb� h[gZjm`b\Zxl[_kkhagZl_evgh_� mfhaZdexq_gb_�� dhlhjh_� hgZ� \u\_eZ� _s_� [m^mqb� j_[_gdhf�� _keb� \k_kihdhcgh�� \hl�\hl� ]jyg_l� rlhjf�� Dh]^Z� \ __� aZfm`_kl\_� \k_� [ueh� ohjhrh�[_kkhagZl_evgh�`_gsbgZ�gZqbgZeZ�[_kihdhblvky��qlh��dZd�b __�wdkiehab\guc�hl_p��fm`kh[bjZ_lky� dZdhc�gb[m^v� k\h_c� \kiurdhc� jZajmrblv� bo� kqZklv_�� Ihwlhfm� fhyiZpb_gldZ�\_eZ�k_[y�lZdbf�h[jZahf��dhlhjuc��dZd�hgZ�\gmlj_gg_�agZeZ��\uah\_l�\kiurdm]g_\Z�� ^ey� lh]h�� qlh[u� ihkdhj__� ihdhgqblv� k wlbf� b gZqZlv� ijbylgmx� bgl_jex^bx�ijhf_`mlhqguc�i_jbh^���D g_kqZklvx��k lhqdb�aj_gby�__ fm`Z��hgZ�g_�\hkklZgZ\eb\ZeZij_`g_]h�khklhygby��Z ijbqbgyeZ�[hev�J_cd �5HLN� ������ bkke_^h\Ze� g_kdhevdh� baf_j_gbc� fZahobklbq_kdh]hhlj_Z]bjh\Zgby�� \dexqZy�� ���� ijh\hdZpbx� �dZd� \ ij_^u^ms_f� kemqZ_��� ���mfbjhl\hj_gb_� ��Y m`_� kljZ^Zx�� ihwlhfm�� ih`ZemcklZ�� \ha^_j`bl_kv� hl^hihegbl_evgh]h�gZdZaZgby��������wdk]b[bpbhgbaf� ��H[jZlbl_�\gbfZgb_��fg_�[hevgh�������ba[_]Zgb_�qm\kl\Z�\bgu���Kfhljbl_��qlh�\u�aZklZ\beb�f_gy�k^_eZlv�����;hevrbgkl\hba�gZk�bkihevam_l�\ g_agZqbl_evghc�kl_i_gb�fZahobklbq_kdb_�aZsblu�qZklh�ih�h^ghc�b[he__� ba� wlbo� ijbqbg�� H[mqZxsb_ky� l_jZi_\lu�� dhlhju_� ijboh^yl� gZ� kmi_j\babx� kbah[beb_f� kZfhdjblbdb�� qZklh� bkihevamxl� fZahobklbq_kdmx� kljZl_]bx�� qlh[uaZkljZoh\Zlv�k\hb�klZ\db��_keb�fhc�kmi_j\bahj�^mfZ_l��qlh�y ^himklbe�[hevrmx�hrb[dm\ jZ[hl_�k fhbf�deb_glhf��lh�y m`_�ihdZaZe��qlh�hkhagZx�__�b ^hklZlhqgh�gZdZaZg��?keb`_�g_l�²�y ihemqm�ml_r_gb_�b j_Z[beblZpbx�KZfhjZajmrbl_evgh_� ih\_^_gb_� h[uqgh� bf__l� kbevgmx� k\yav� k h[t_dlZfb�� Mg_]h� _klv� kihkh[� ijb\e_dZlv�� Z bgh]^Z� b \h\e_dZlv� bo� \ fZahobklbq_kdbc� ijhp_kk�H^gZ`^u�gZ�]jmiih\hc�l_jZibb��\ dhlhjhc�y [ueZ�mqZklgbdhf��h^bg�ba�qe_gh\�]jmiiu�dh]^Z�_]h�djblbdh\Zeb��gZqZe�\_klb�k_[y�lZdbf�h[jZahf��dhlhjuc��kdhj__�\k_]h��ih^Z\be[u�djblbdm�\ _]h� Z^j_k��q_]h�hg��dZaZehkv��gZb\gh�g_�hkhagZ\Ze��Ijb�dhgnjhglZpbb� kl_f��qlh�_]h�ieZdkb\h_��ijbgb`Zxs__�k_[y�khklhygb_�\uau\Z_l�jZa^jZ`_gb_�b gZiZ^dbkh�klhjhgu�^jm]bo��hg�klZe�g_h[uqgh�ih^Z\e_gguf�b kh]eZrZxsbfky���Imklv�emqr_�gZf_gy�gZiZ^Zxl��q_f�g_�ljh]Zxl�\h\k_���Y jZkkdZ`m�[hevr_�h[�wlhc�^bgZfbd_�\ jZa^_e_�ihk\ys_gghf�h[t_dlguf�hlghr_gbyf�LZdZy� aZsblZ� fZahobklbq_kdbo� deb_glh\�� dZd� fhjZebaZpby�� fh`_l� jZa^jZ`Zlv�QZs_�\k_]h�hgb� ]hjZa^h�[he__� aZbgl_j_kh\Zgu�\ h^_j`Zgbb�fhjZevghc�ih[_^u��q_f�\j_r_gbb�ijZdlbq_kdbo�ijh[e_f��M f_gy� mreh�g_kdhevdh�g_^_ev� jZ[hlu�gZ� lh�� qlh[um[_^blv�h^gm�iZpb_gldm�k ihjZ`_gq_kdhc�ikboheh]b_c�ih^mfZlv�h gZibkZgbb�ibkvfZ�\,56� dhlhjh_�^Zeh�[u�_c�[hevrh_�\haf_s_gb_�__ jZkoh^h\��gZ�qlh�hgZ�ih�aZdhgm�bf_eZijZ\h�� HgZ� ijh\h^beZ� l_jZi_\lbq_kdb_� qZku�� iulZykv� m[_^blv� f_gy�� qlh� ,56� iehohmijZ\ey_l� __ gZeh]h\hc� ^_deZjZpb_c�� Wlh� [ueh� \_jgh�� gh� kh\_jr_ggh� g_� bf_eh



hlghr_gby�d __�^_em��dhlhjh_�aZdexqZehkv�\ \ha\jZs_gbb�^_g_]��HgZ�ij_^ihqblZeZ�fh_khqm\kl\mxs__� \hafms_gb_� ihiuldZf� ihfhqv� _c� ihemqblv� dhfi_gkZpbx�Ij_^hklZ\e_ggZy� kZfhc� k_[_�� hgZ� kdhj__� ijh^he`ZeZ� [u� kh[bjZlv� b hieZdb\Zlvg_kijZ\_^eb\hklb��q_f�mkljZgylv�bo�QZklv� ij_^klZ\e_gghc� a^_kv� ^bgZfbdb� dZ`_lky� hkh[uf� kihkh[hf�� ijb� ihfhsbdhlhjh]h�q_eh\_d�h[jZsZ_lky�k ^_ij_kkb\guf�m[_`^_gb_f��qlh�hg�iehohc��Ihlj_[ghklvaZklZ\blv� kemrZl_e_c� ml\_j`^Zlv�� qlh� wlh� ^jm]b_ \bgh\Zlu�� fh`_l� [ulv� gZklhevdhkbevghc�� qlh�f_rZ_l� ^hklb`_gbx� ijZdlbq_kdbo� p_e_c�� dhlhjhfm� [hevrbgkl\h� ex^_chl^Z_l� ij_^ihql_gb_�� H^gZ� ba� ijbqbg�� ih� dhlhjhc� ^_lb� ijb_fguo� jh^bl_e_c�� ^Z`_^h[juo�b bf_xsbo�ohjhrb_�gZf_j_gby��bf_xl�l_g^_gpbx�\_klb�k_[y�fZahobklbq_kdb�h[b`Zy�beb�^_ckl\my�\uau\Zxs_��l_f�kZfuf�ijh\hpbjmy�dZjZl_evgu_�j_Zdpbb���fh`_lbf_lv� hlghr_gb_� d [_kkhagZl_evghfm� qm\kl\m� \bgu��Xghrb�� ihl_jy\rb_� jh^bl_e_c�kdehggu� l_jaZlvky�� qlh� bo� �iehob_�� dZq_kl\Z� ijb\_eb� d lhfm�� qlh� hgb� bkq_aeb�Ij_^ihqblZy�qm\kl\h�\bgh\ghc�kbeu�hsms_gbx�[_kihfhsghc�keZ[hklb��hgb�iulZxlkym[_^blv� k_[y� b ^jm]bo�� qlh� wlh� bo� ijb_fgu_� jh^bl_eb� iehob_�� LZdbf� h[jZahf� hgbhldehgyxl�\gbfZgb_�hl�k_[y��Hgb�ijh^he`Zxl�ijh\hpbjh\Zlv�ijb_fguo�jh^bl_e_c�^hl_o�ihj��ihdZ�bo�ih\_^_gb_�ih^^_j`b\Z_l�lZdh_�m[_`^_gb_�Wlb� ^bgZfbq_kdb_�ijbf_ju�fh]ml� h[tykgblv��ihq_fm� qZklh� [u\Z_l� lZd� ljm^ghih\ebylv� gZ� kbkl_fm� k_fvb� k ijb_fguf� j_[_gdhf� lhevdh� f_lh^Zfb� ih\_^_gq_kdhcl_jZibb�� <hafh`gh�� kihkh[� ^_ckl\bc� i_j_iheg_ggh]h� ]g_\hf� b ^\b`bfh]h� \bghcmqZklgbdZ�^he`_g�[ulv�]hjZa^h�[hevr_�gZijZ\e_g�gZ�ijh^he`_gb_�kljZ^Zgby��^ey�lh]h�qlh[u� dlh�lh� _s_� kqblZeky� \bgh\guf��� q_f� gZ� memqr_gb_� k_f_cghc� Zlfhkn_ju�Dhg_qgh��^Zgguc�n_ghf_g�k\hckl\_g�g_�lhevdh�^_lyf�beb�\gh\v�kha^Zgguf�k_fvyf��Mex[h]h� mqbl_ey� kj_^g_c�rdheu� bf__lky� aZiZk�bklhjbc� h jh^guo� jh^bl_eyo�� dhlhju_ij_^ty\eyxl� k_[y�fgh]hkljZ^Zevgufb�fmq_gbdZfb� [eZ]h^Zjy� ^mjghfm� ih\_^_gbx� bo^_l_c��gh�g_�kihkh[gu�ij_l\hjblv�\ `bagv�dZdb_�eb[h�ij_^eh`_gby�ih�_]h�memqr_gbx�KdeZ^u\Z_lky�\i_qZle_gb_��qlh�bo�ihlj_[ghklv�\b^_lv�k\hbo�^_l_c�iehobfb��Z k_[y�²[_ajhihlgufb��ij_\hkoh^bl�\k_�hklZevgh_�>jm]hc�aZsblguc�ijhp_kk��dhlhjuc�^he`_g�[ulv�a^_kv�mihfygml��wlh�hljbpZgb_�Ex^b� k fZahobklbq_kdhc� hj]ZgbaZpb_c� g_j_^dh� ^_fhgkljbjmxl� k\hbfb� keh\Zfb� bih\_^_gb_f�� qlh� hgb� kljZ^Zxl� beb� qlh� dlh�lh� iehoh� h[jZsZ_lky� k gbfb�� gh�� l_f� g_f_g__�� hgb� fh]ml� hljbpZlv�� qlh� bkiulu\Zxl� dZdhc�eb[h� dhgdj_lguc� ^bkdhfnhjl�� bm\_jyxl� h[b^qbdZ� \ ohjhrbo�gZf_j_gbyo�� �Y m\_j_g�� hgZ� ohq_l�fg_� ^h[jZ�b ]em[hdhbgl_j_km_lky� fhbfb� ^_eZfb��� ²� aZy\be� h^gZ`^u� h^bg� ba� fhbo� deb_glh\� h k\h_cgZqZevgbp_��dhlhjZy�y\gh�bkiulu\ZeZ�d g_fm�g_ijbyagv�b mgb`ZeZ�_]h�i_j_^�dhee_]Zfb��DZd�\u�hsmsZ_l_� __ aZ[hlm"��²�kijhkbeZ� y�� �H��fg_�dZ`_lky��hgZ�iulZ_lky�gZmqblvf_gy�q_fm�lh�\Z`ghfm��²�hl\_lbe�hg��²�ihwlhfm�y [eZ]h^Zj_g�_c�aZ�wlb�ihiuldb��H[t_dlgu_�hlghr_gby�ijb�fZahobaf_WffZgmbe� OZff_j� ex[be� ih\lhjylv�� qlh� fZahobklbq_kdb_� ex^b� ²� wlh^_ij_kkb\gu_�� m dhlhjuo� _s_� hklZeZkv� gZ^_`^Z�� Hg� bf_e� \ \b^m�� qlh� \ wlbheh]bbfZahobklbq_kdbo� mkeh\bc�� \ ijhlb\hiheh`ghklv� ^_ij_kkb\guf�� ^_ijb\Zpby� beb



ljZ\fZlbq_kdZy� ihl_jy�� \_^msb_� d ^_ij_kkb\ghc� j_Zdpbb�� g_� gZklhevdhhimklhrbl_evgu�� qlh[u� j_[_ghd� e_]dh� hldZaZeky� hl�fukeb�� qlh� _]h� ex[yl� �kf� 6SLW]������ %HUOLQHU� ����� 6DL]PDQ� ����� /D[� �����,�� %HUQVWHLQ� ������� Fgh]b_� jh^bl_eb�� \uihegyxsb_� k\hx� jhev� ebrvnmgdpbhgZevgh�� l_f� g_� f_g__�� fh]ml� \klmiZlv� \h� \aZbfh^_ckl\b_�� _keb� bo� j_[_gdmijbqbg_gZ� [hev� beb� hg� ih^\_j]Z_lky� hiZkghklb�� Bo� ^_lb� \ p_ehf� qm\kl\mxl� k_[yihdbgmlufb�b��ke_^h\Zl_evgh��gbdq_fgufb��gh�agZxl��_keb�hgb�^hklZlhqgh�ihkljZ^Zxl�lh� kfh]ml� ihemqblv� g_fgh]h� aZ[hlu �7KRPSVRQ� ������� H^gZ� fheh^Zy� `_gsbgZ�� kdhlhjhc� y ijh\h^beZ� ^bZ]ghklbq_kdmx� k_kkbx�� bf_eZ� wdkljZhj^bgZjgmx� bklhjbxih\j_`^_gbc�� [he_ag_c� b g_kqZklbc�� M g__�� djhf_� lh]h�� [ueZ� ikbohlbq_kdb^_ij_kkb\gZy� fZlv�� Dh]^Z� y kijhkbeZ� `_gsbgm� h kZfhf� jZgg_f� \hkihfbgZgbb�iZpb_gldZ�jZkkdZaZeZ�h kh[ulbb��dhlhjh_�ijhbahreh��dh]^Z�_c�[ueh�ljb�]h^Z��Lh]^Z�hgZhq_gv� kbevgh� h[h`]eZkv� mlx]hf� b ihemqbeZ� g_h[udgh\_ggh� [hevrmx� ^hamfZl_jbgkdh]h�ml_r_gby�H[uqgh� bklhjby� fZahobklbq_kdbo� ebqghkl_c� a\mqbl� lZd� `_�� dZd� b bklhjby^_ij_kkb\guo�� k [hevrbfb� g_hieZdZggufb� ihl_jyfb�� djblbdmxsbfb� bebbg^mpbjmxsbfb� \bgm� \hkiblZl_eyfb�� i_j_klZgh\dhc� jhe_c�� ]^_� ^_lb� qm\kl\mxlhl\_lkl\_gghklv� aZ� jh^bl_e_c�� kemqZyfb� ljZ\fu� b `_klhdh]h� h[jZs_gby� b^_ij_kkb\gufb� fh^_eyfb �'RUSDW� ������� H^gZdh�� _keb� [ulv� \gbfZl_evguf�� fh`ghmkeurZlv� b h� ex^yo�� dhlhju_� gZoh^bebkv� jy^hf� k iZpb_glhf�� dh]^Z� lhl� bkiulu\Ze^hklZlhqgh� k_jv_agu_� g_ijbylghklb�� LZf�� ]^_� ^_ij_kkb\guf� ebqghklyf� dZ`_lky�� qlhhgb� gbdhfm� g_� gm`gu�� fZahobklbq_kdb_� qm\kl\mxl�� _keb� hgb� kfh]ml� \ujZablv� k\hxihlj_[ghklv�\ khqm\kl\bb�b aZ[hl_��bo�wfhpbhgZevgh_�h^bghq_kl\h�fh`_l�ij_djZlblvky�Wkl_j�F_gZd_j���������h^gZ�ba�i_j\uo�kj_^b�ZgZeblbdh\��hibkZeZ��qlh�bklhdb�ijbjh^ufZahobafZ� e_`Zl� \ ijh[e_fZo� g_jZaj_r_gghc� aZ\bkbfhklb� b \� kljZo_� hklZlvky� \h^bghq_kl\_���Ih`ZemcklZ��g_�hklZ\eycl_�f_gy��\ \Zr_�hlkmlkl\b_�y gZg_km�k_[_�\j_^��Wlh� aZy\e_gb_�khklZ\ey_l�kmlv�fgh]bo�fZahobklbq_kdbo�khh[s_gbc�²�dZd� wlh�[ueh�\ijbf_j_� k ^hq_jvx� fh_]h� dhee_]b�� dhlhjZy� kh[bjZeZkv� jZajmrblv� \k_� k\hb� b]jmrdb�%HUOLQHU� ������� < ij_djZkghf� bkke_^h\Zl_evkdhf� ijh_dl_� ih� bamq_gbx� ikboheh]bbkbevgh�b g_h^ghdjZlgh�ba[b\Z_fuo�`_gsbg��hl�dhlhjuo�i_jkhgZe�ijb[_`bs�[md\Zevgh�j\Ze�gZ�k_[_�\hehku���ihlhfm�qlh�hgb�\gh\v�\ha\jZsZebkv�d iZjlg_jZf��dhlhju_�[uebg_^Ze_db� hl� lh]h�� qlh[u� m[blv� bo�� fhy� [u\rZy� klm^_gldZ� :ggZ� JZkfmkk_g� ������ihdZaZeZ�� wlb� ih^\_j]Zxsb_ky� k_jv_aghc� hiZkghklb� ex^b� [hylky� [ulv� hklZ\e_ggufb]hjZa^h�[hevr_��q_f�[heb�beb�^Z`_�kf_jlb��HgZ�hlf_qZ_l��JZaemqZykv� k l_fb�� dlh� bo� ba[b\Z_l�� bkke_^m_fu_� ebqghklb� \iZ^Zxl� \ lZdh_hkljh_� ]em[hdh_� hlqZygb_�� qlh� klZgh\ylky�`_jl\hc� ;hevrhc�>_ij_kkbb� b _^\Z� fh]mlnmgdpbhgbjh\Zlv����Fgh]b_�g_�fh]ml�_klv��kiZlv�b \aZbfh^_ckl\h\Zlv�k ^jm]bfb��H^gZba�gbo�]h\hjbl���Dh]^Z�fu�\jhav��y g_�agZx��dZd�\klZ\Zlv�ih�mljZf����Fh_�l_eh�aZ[u\Z_l�dZd� _klv�� dZ`^uc� dmkhd� ibsb� ²� dZf_gv� \ fh_f� `_em^d_��� ImqbgZ�� \ dhlhjmx� hgbhimkdZxlky�� ij_[u\Zy� \ h^bghq_kl\_�� g_kjZ\gbfZ� k ^bklj_kkhf�� dhlhjuc� hgbi_j_`b\Zeb��dh]^Z�gZoh^bebkv�kh�k\hbfb�bklyaZl_eyfb��



G_j_^dh�hl�fZahobklbq_kdbo�iZpb_glh\�fu�magZ_f��qlh�jh^bl_ev�ijhy\eye�d gbfk\hb� wfhpbb� lhevdh� dh]^Z� gZdZau\Zy� bo�� < wlbo� h[klhyl_evkl\Zo� g_ba[_`ghmklZgh\e_gb_�k\yab�f_`^m�ijb\yaZgghklvx�b [hevx��Ki_pbnbq_kdZy�dhf[bgZpby�ex[\bb `_klhdhklb� lZd`_�fh`_l�ihjh`^Zlv�fZahobaf �%UHQPDQ� �������J_[_ghd� magZ_l�� qlhkljZ^Zgb_�y\ey_lky�p_ghc�hlghr_gbc��hkh[_ggh�_keb�gZdZaZgb_�qj_af_jgh��`_klhdh�bebghkbl�kZ^bklbq_kdbc�oZjZdl_j��: ^_lb�`Z`^ml�hlghr_gbc�^Z`_�[hevr_��q_f�nbabq_kdhc[_ahiZkghklb�� @_jl\u� `_klhdh]h� h[jZs_gby� \ ^_lkl\_� h[uqgh� bgl_jgZ�ebamxljZpbhgZebaZpbx�iehoh]h�hlghr_gby�d gbf�k\hbo�jh^bl_e_c��ihlhfm�qlh�emqr_� agZlv�qlh� l_[y� [beb�� q_f�²� qlh� lh[hx� ij_g_[j_]Zeb��>jm]Zy� bkiulm_fZy� �ba� bkke_^h\ZgbyJZkfmkk_g��ijbagZeZkv��M f_gy�_klv�qm\kl\h��qlh�y ohl_eZ�[u�kgh\Z�klZlv�fZe_gvdhc��Ohqm��qlh[u�fZfZih�ij_`g_fm� aZ[hlbeZkv� h[h� fg_�� Y [u� ohl_eZ�� qlh[u� f_gy� fh]eb� hlemiblv� k_cqZk�ihlhfm�qlh�wlh�kihkh[�aZklZ\blv�kemrZlvky�b dh_�qlh�agZlv�\ [m^ms_f��?keb�[u�m f_gy[ueZ�fZlv��dhlhjZy�emibeZ�[u�f_gy�[hevr_��y fh]eZ�[u�^_j`Zlv�k_[y�\ jmdZo��>jm]hc�Zki_dl�bklhjbb�fgh]bo�ex^_c��qvb�ebqghklb�ijbh[j_eb�fZahobklbq_kdmxkljmdlmjm�� aZdexqZ_lky� \ lhf�� qlh� \ ^_lkl\_� bo� kbevgh� ihhsjyeb� aZ� lh�� qlh� hgbfm`_kl\_ggh� l_ji_eb� k\hb� g_kqZklvy��H^gZ�fhy� agZdhfZy� \ \hajZkl_� ��� e_l� ihl_jyeZfZlv��dhlhjZy�mf_jeZ�hl�jZdZ�lheklhc�dbrdb��Ihke_^gb_�f_kypu�i_j_^�kf_jlvx�lZ�`beZ^hfZ�� keZ[_y� hl� gZjZklZxs_]h� dhfZlhagh]h� khklhygby� b kljZ^Zy� g_^_j`Zgb_f�� >hqv\ayeZ� gZ� k_[y� jhev� kb^_edb�� f_gyy� i_j_\yadm� gZ� __ dhehklhf_�� _`_^g_\gh� klbjZyhdjh\Z\e_ggu_� ijhklugb� b i_j_\hjZqb\Zy� __ l_eh�� qlh[u� ij_^hl\jZlblv� ijhe_`gb�;Z[mrdZ� kh� klhjhgu� fZl_jb�� ]em[hdh� ljhgmlZy� lZdhc� ijb\yaZgghklvx�� bkdj_gg_]h\hjbeZ�� dZdhc� ij_djZkghc� b [_kdhjuklghc� [ueZ� __� \gmqdZ�� dZd� ;h]� ^he`_g[eZ]h\heblv� d g_c�� dZd� [_ajhihlgh� hgZ� hldZaZeZkv� hl� h[uqguo� ^_\bq_kdbo� aZgylbc�qlh[u�moZ`b\Zlv�aZ�mfbjZxs_c�fZl_jvx��<k_�wlh�[ueh�\_jgh��gh�wnn_dl�hl�lh]h��qlhhgZ� \ l_q_gb_� ^ebl_evgh]h� \j_f_gb� ihemqZeZ� lZd� fgh]h� ih^dj_ie_gby� k\h_fmkZfhih`_jl\h\Zgbx�b lZd�fZeh�ih^^_j`db�lhfm��qlh[u�k^_eZlv�g_[hevrhc�i_j_ju\�\jZ[hl_�^ey�m^h\e_l\hj_gby�kh[kl\_gguo�ihlj_[ghkl_c��ih]jmabe�__ \�fZahobaf�<ihke_^kl\bb�� j_rZy� dZ`^mx� hq_j_^gmx� aZ^Zqm� jZa\blby�� `_gsbgZ� iulZeZkvihdZaZlv� k\h_� \_ebdh^mrb_� b l_ji_eb\hklv�� >jm]b_� j_Z]bjh\Zeb� gZ� g__� dZd� gZmlhfbl_evgh� ^h[jh^_l_evgmx� ebqghklv�� \uau\Zxsmx� jZa^jZ`_gb_� g_h^ghdjZlgufbihiuldZfb�hlghkblvky�d gbf�ih�fZl_jbgkdb�< ih\k_^g_\guo� hlghr_gbyo� ex^b� k ihjZ`_gq_kdhc� ikboheh]b_c� bf_xll_g^_gpbx�gZoh^blv�^jma_c�ba��h[s_kl\Z�ex[bl_e_c�kljZ^Zgby���?keb�hgb�ijbgZ^e_`Zld jZagh\b^ghklb�fhjZevgh�fZahobklbq_kdbo�kljZ^Zevp_\��lh�ly]hl_xl�d l_f��dlh�[m^_lih^l\_j`^Zlv� bo� qm\kl\h� g_kijZ\_^eb\hklb�� Hgb� lZd`_� klj_fylky� \hkkha^Zlvhlghr_gby�� dh]^Z� d gbf� [m^ml� hlghkblvky� k jZ\gh^mrb_f� beb� ^Z`_� k kZ^bafhf�DjZcgbf� ijbf_jhf� y\ey_lky� kms_kl\h\Zgb_� kmijm`_kdbo� iZj�� ]^_� h^bg� iZjlg_jba[b\Z_l� ^jm]h]h�� G_dhlhju_� kZ�^hfZahobklbq_kdb_� ijb\yaZgghklb�� ih�\b^bfhfm�y\eyxlky� j_amevlZlhf� kZfhjZajmrbl_evgh]h� \u[hjZ� iZjlg_jZ� q_eh\_dhf� k m`_bf_xs_cky�l_g^_gpb_c�d gZkbebx��\ ^jm]bo�kemqZyo�hg�k\yaZg�k Z^_d\Zlguf�iZjlg_jhf�



gh�ijhy\ey_l�\ g_f�\k_�kZfh_�om^r__�Gb^a� mdZau\Ze �1\GHV� ����� %DN� ������� qlh�fZahobklbq_kdb_� ebqghklb�bf_xlfgh]h� h[s_]h� k iZjZghb^gufb� b qlh� g_dhlhju_� bg^b\b^u� pbdebq_kdb� dhe_[exlkyf_`^m� fZahobklbq_kdhc� hjb_glZpb_c� b iZjZghb^ghc�� Bklhqgbd� wlhc� [ebahklbgZoh^blky�\ bo�h[s_c�hjb_glZpbb�gZ�m]jham� Ex^b�b k�iZjZghb^ghc��b k�ihjZ`_gq_kdhcikboheh]b_c� qm\kl\mxl� ihklhyggmx� m]jham� gZiZ^_gby� gZ� bo� kZfhm\Z`_gb_�[_ahiZkghklv� b nbabq_kdh_� [eZ]hihemqb_�� I_j_^� ebphf� wlhc� lj_\h]b� iZjZghb^gh_j_r_gb_�[m^_l�ijbf_jgh�ke_^mxsbf�� �Y gZiZ^m�gZ�l_[y�^h�lh]h��dZd�lu�gZiZ^_rv�gZf_gy���FZahobklbq_kdhc� j_Zdpb_c� [m^_l�� �Y i_j\uc� gZiZ^m� gZ� k_[y�� lZd� qlh� lu� g_kfh`_rv� k^_eZlv� wlh]h��� B fZahobklbq_kdb_�� b iZjZgh�b^gu_� ex^b� jZg__[_kkhagZl_evgh� [ueb� ih]ehs_gu� \uykg_gb_f� \aZbfhhlghr_gbc� f_`^m� \eZklvx� bex[h\vx�� IZjZghb^gu_� ex^b� ijbghkyl� \ `_jl\m� ex[h\v� jZ^b� hsms_gby� \eZklb�fZahobklbq_kdb_� kh\_jrZxl� ijhlb\hiheh`gh_�� Wlb� j_r_gby� fh]ml� ij_^klZ\Zlv� dZdq_j_^mxsb_ky� khklhygby� W]h� ²� hkh[_ggh� gZ� mjh\g_� ih]jZgbqghc� hj]ZgbaZpbbebqghklb�� ²� ijb\h^y� l_jZi_\lZ� \ aZf_rZl_evkl\h�� ihgbfZlv� eb� wlh]h� iZpb_glZ� dZdbkim]Zggmx�`_jl\m�beb�dZd�m]jh`Zxs_]h�ij_ke_^h\Zl_ey�FZahobklbq_kdZy� ^bgZfbdZ�fh`_l� ijhgbau\Zlv� k_dkmZevgmx�`bagv� q_eh\_dZ� kihjZ`_gq_kdhc� ikboheh]b_c �.HPEHUJ� ������� gh� fgh]b_� oZjZdl_jheh]bq_kdbfZahobklbq_kdb_�ex^b�g_�y\eyxlky�k_dkmZevgufb�fZahobklZfb��nZdlbq_kdb��\ lh�\j_fydZd� bo� fZklmj�[Zpbhggu_� nZglZabb� fh]ml� kh^_j`Zlv� fZahobklbq_kdb_� we_f_glu� ^eylh]h��qlh[u�m\_ebqblv�\ha[m`^_gb_��g_j_^dh�hgb�k_dkmZevgh�\udexqZxlky�ijb�ex[hfijbagZd_� Z]j_kkbb� \ k\h_f�iZjlg_j_���B gZh[hjhl��fgh]b_� ex^b�� qvy� bg^b\b^mZevgZybklhjby� k_dkmZevguo� hlghr_gbc� ^ZeZ� bf� fZahobklbq_kdbc� wjhlbq_kdbc� iZll_jg�� g_y\eyxlky� ihjZ`_gq_kdbfb� ebqghklyfb�� H^gbf� ba� g_m^Zqguo� ihke_^kl\bc� jZgg_cl_hjbb�^jZc\h\��dhlhjZy�gZ�dhgp_ilmZevghf�mjh\g_�lZd�l_kgh�k\yau\Z_l�k_dkmZevghklvkh� kljmdlmjhc� ebqghklb�� y\ey_lky� ij_^iheh`_gb_�� qlh� k_dkmZevgZy� b ebqghklgZy^bgZfbdZ�\k_]^Z�bahfhjngu��G_j_^dh�wlh�^_ckl\bl_evgh�lZd��Gh��d kqZklvx��qZklh�ex^b[he__�keh`gu�FZahobklbq_kdh_�kh[kl\_ggh_��Y�Ij_^klZ\e_gb_� h k_[_� fZahobklbq_kdhc� ebqghklb� fh`_l� [ulv� kjZ\gbfuf�� ^hhij_^_e_gghc�kl_i_gb��k ij_^klZ\e_gb_f�h k_[_�^_ij_kkb\ghc�ebqghklb��y g_^hklhcguc�\bgh\Zluc�� hl\_j`_gguc�� aZkem`b\Zxsbc� gZdZaZgby�� Gh�� djhf_� lh]h�� hgb� fh]mlh[eZ^Zlv�]em[hdbf��bgh]^Z�khagZl_evguf�hsms_gb_f��qlh�hgb�g_�ebr_gu�q_]h�lh��Z \q_f�lh�gm`^Zxlky�b g_kh\_jr_ggu��²�gZjy^m� k m[_`^_gb_f��qlh� hgb�h[j_q_gu�[ulvg_ijZ\bevgh�ihgylufb��g_^hhp_g_ggufb�b k�gbfb�gm`gh�iehoh� h[jZsZlvky��Ex^b� kfhjZevgh�fZahobklbq_kdhc� ebqghklghc� kljmdlmjhc� qZklh� ijhba\h^yl� gZ� ^jm]bo\i_qZle_gb_�ij_l_gpbhaguo�b ij_ajbl_evguo�� wdaZevlbjh\Zgguo� \ k\h_f� kljZ^Zgbb� bij_abjZxsbo� ijhkluo� kf_jlguo� ebqghkl_c�� dhlhju_� g_� fh]ml� \ughkblv� klhev� `_kbevgh_� ]hj_� k ih^h[guf� bays_kl\hf�� Ohly� ^ZggZy� ihabpby� fhjZevguo� fZahobklh\kha^Z_l� \i_qZle_gb_�� qlh� hgb� ihemqZxl� m^h\hevkl\b_� hl� kljZ^Zgby�� emqr_� [ueh� [ukdZaZlv�� qlh� \ wlhf� hgb� gZreb� dhfi_gkZ�lhjgmx� hkgh\m� ^ey� ih^^_j`Zgby� k\h_]h



kZfhm\Z`_gby �6WRORURZ������� .RKXW�������6FKDIHU� ����� &RRSHU� ������Bgh]^Z�fZahobklbq_kdb_�deb_glu�ijb\h^yl�ijbf_ju�iehoh]h�h[jZs_gby�k gbfb�b lh]^Z�fh`gh�hlukdZlv�ke_^u�kdjulhc�meu[db�gZ�bo�\ p_ehf�m^jmq_gguo�q_jlZo�ebpZ�E_]dh�k^_eZlv�\u\h^��qlh�hgb�qm\kl\mxl�g_dhlhjh_�kZ^bklbq_kdh_�m^h\hevkl\b_�hl�lh]h�qlh� lZd� kbevgh�ihjhqZl� k\hbo�fmqbl_e_c��Wlh�fh`_l� kem`blv� _s_�h^gbf�bklhqgbdhfjZkijhkljZg_ggh]h� fg_gby�� qlh� ex^b� k ihjZ`_gq_kdhc� ikboheh]b_c� ihemqZxlm^h\hevkl\b_� hl� k\h_]h� kljZ^Zgby�� Lhqg__� [ueh� [u� kdZaZlv�� qlh� hgb� ba\e_dZxl\lhjbqgmx� \u]h^m� ba� lZdh]h� kihkh[Z� j_r_gby� f_`ebqghklguo� ^be_ff�� dZdijb\yaZgghklv� d dhfm�lh� q_j_a� kljZ^Zgb_�� Hgb� khijhlb\eyxlky�� gh� g_� ij_[u\Zxl� \khklhygbb� khijhlb\e_gby�� \uklZ\eyxl� k\hbo� fmqbl_e_c� \ dZq_kl\_� fhjZevgh� [he__gbadbo�ebqghkl_c��^_fhgkljbjmy�bo�Z]j_kkbx��b kfZdmxl�fhjZevgmx�ih[_^m��dhlhjhc^hklb]Z_l� wlZ� meh\dZ�� ;hevrbgkl\h� l_jZi_\lh\� agZdhfh� k deb_glZfb�� `Zeh[gh\ujZ`Zxsbfb� g_^h\hevkl\h� ih� ih\h^m� iehoh]h� h[jZs_gby� k gbfb� gZqZevgbdZ�jh^kl\_ggbdZ�� ^jm]Z� beb� iZjlg_jZ��Gh� _keb� bo� ihhsjyxl� k^_eZlv� qlh�gb[m^v�� qlh[ubkijZ\blv� kblmZpbx�� hgb� \u]ey^yl� jZahqZjh\Zggufb�� f_gyxl� ij_^f_l� jZa]h\hjZ� bi_j_dexqZxl� k\hb� `Zeh[u� \ ^jm]mx� h[eZklv�� Dh]^Z� kZfhm\Z`_gb_� bg^b\b^Zm\_ebqb\Z_lky�aZ�kq_l�lh]h��qlh�hg�fm`_kl\_ggh�\ughkbl�k\hb�g_kqZklvy��b mf_gvrZ_lky\ j_amevlZl_�lh]h��qlh�hg�^_ckl\m_l�\ k\hbo�bgl_j_kZo���w]hbklbqgh��beb��ihlZdZy�k_[_��kh]eZkgh� wlbq_kdhfm� e_dkbdhgm� fZahobklbq_kdbo� ex^_c��� [u\Z_l� ljm^ghi_j_kljmdlmjbjh\Zlv�g_ijbylgmx�kblmZpbx��dZd�wlh]h�lj_[mxl�jZamfgu_�ij_^_eu�< hlebqb_� hl� [hevrbgkl\Z� ex^_c� ^_ij_kkb\ghc� hj]ZgbaZpbb�� bf_xsbol_g^_gpbx� moh^blv� \ h^bghq_kl\h�� fZahobklbq_kdb_� iZpb_glu� ijh_pbjmxl� qm\kl\hkh[kl\_gghc� �iehohklb�� gZ� ^jm]bo�� b aZl_f� \_^ml� k_[y� lZdbf� h[jZahf�� qlh[u� klZehhq_\b^gh��qlh�aeh�kdhj__�kgZjm`b��q_f�\gmljb�gbo��< wlhf�khklhbl�_s_�h^gh�koh^kl\hihjZ`_gq_kdbo�iZll_jgh\�b iZjZghb^guo�aZsbl��H^gZdh�fZahobklbq_kdb_�ex^b�h[uqghbkiulu\Zxl� f_gvr_� ijbfblb\gh]h� iZjZghb^gh]h� kljZoZ� b g_� gm`^Zxlky� \fgh]hdjZlghc� aZsblghc� ljZgknhjfZpbb� Znn_dlZ�� qlh[u� m^Zeblv� _]h� g_`_eZl_evgu_Zki_dlu��< hlebqb_�hl�iZjZghb^guo�ebqghkl_c��dhlhju_�fh]ml�`blv�hq_gv�m_^bg_ggh�hgb�gm`^Zxlky�\ ijbkmlkl\bb�[ebadbo�ex^_c��qlh[u�ihf_sZlv�\ gbo�k\hb�hlqm`^Z_fu_kZ^bklkdb_� gZdehgghklb�� IZjZghb^guc� q_eh\_d� fh`_l� jZaj_rblv� k\hx� lj_\h]m�ijh_dlb\�gh� ijbibku\Zy� g_^h[jh`_eZl_evghklv� g_hij_^_e_gguf� kbeZf� bebhl^Ze_gguf� ij_ke_^h\Zl_eyf�� Z fZahobklbq_kdbc� q_eh\_d� ijbibku\Z_l� __ lhfm�� dlhgZoh^blky� ijyfh� ih^� jmdhc�� b qv_� ih\_^_gb_� ih^l\_j`^Z_l� ijZ\bevghklv� m[_`^_gbyijh_pbjmxs_]h�\ fhjZevghc�gbahklb�h[t_dlZ�I_j_ghk�b dhglji_j_ghk�k fZahobklbq_kdbfb�iZpb_glZfbFZahobklbq_kdb_� iZpb_glu� kdehggu� \hkijhba\h^blv� k l_jZi_\lhf� ^jZfmj_[_gdZ��dhlhjuc�gm`^Z_lky�\ aZ[hl_��gh�ihemqZ_l�__��lhevdh�_keb�klZgh\blky�hq_\b^gh�qlh� hg� kljZ^Z_l��L_jZi_\l�fh`_l� \hkijbgbfZlvky� dZd� jh^bl_ev��?]h� gm`gh� m[_^blv� \lhf��qlh[u�hg�kiZk�b ml_rbe�iZpb_glZ��dhlhjuc�kebrdhf�keZ[��aZim]Zg�b [_aaZsbl_g�qlh[u� kijZ\eylvky� k lj_[h\Zgbyfb�`bagb�[_a�ihklhjhgg_c�ihfhsb��?keb� deb_gl� m`_ihiZe� \ dZdb_�lh� ^_ckl\bl_evgh� lj_\h`Zsb_�� hiZkgu_� kblmZpbb� b dZ`_lky�� qlh� g_



kms_kl\m_l� dexqZ� d bo� jZaj_r_gbx�� l_jZi_\l� g_j_^dh� qm\kl\m_l�� gm`gh� h[_ki_qblv[_ahiZkghklv� q_eh\_dZ� ^h� lh]h�� dZd� gZqg_lky� e_q_gb_�� < [he__� fy]dbo� \ZjbZglZofZahobklbq_kdh]h� ij_^ty\e_gby� kh[kl\_gghc� ebqghklb� ih�ij_`g_fm� bf__lkykhh[s_gb_�h [_kihfhsghklb�i_j_^�ebphf�`bl_ckdbo�g_\a]h^�²�gZjy^m�k h[hkgh\Zgb_flh]h�nZdlZ��qlh�_^bgkl\_gguc�kihkh[�kijZ\blvky�k ljm^ghklyfb�khklhbl�\ lhf��qlh[u[ulv�l_jibfuf��klhcdbf�beb�^Z`_�[h^juf�i_j_^�ebphf�g_m^Zq�LZdbf�h[jZahf��m iZpb_glZ�_klv�km[t_dlb\gZy�aZ^ZqZ�²�m[_^blv�l_jZi_\lZ��qlhhg� ���� gm`^Z_lky \ kiZk_gbb� b ���� aZkem`b\Z_l� kiZk_gby��GZebqb_� wlbo� ^\mo� p_e_ch[mkeh\e_gh�kljZohf�lh]h��qlh�l_jZi_\l�²�g_\gbfZl_evguc��jZkk_ygguc��w]hbklbqguc�djblbqguc� beb� `_klhdbc�� h[eZ^Zxsbc� Z\lhjbl_lhf� q_eh\_d�� Hg� [m^_l� jZah[eZqZlv[_kihe_aghklv� iZpb_glZ�� \haeZ]Zlv� gZ� g_]h� \bgm� aZ� lh�� qlh� hg� klZe� `_jl\hcij_ke_^h\Zgby�� b�� gZdhg_p�� ij_j\_l� k gbf� hlghr_gby�� Wlb� ijbau\u� d kiZk_gbx� bhiZk_gby�� qlh� k gbf� [m^ml� iehoh� h[jZsZlvky�� fh]ml� [ulv� b khagZl_evgufb�� b[_kkhagZl_evguf�� W]h�kbglhggufb� b W]h�^bklhggufb� ²� \ aZ\bkbfhklb� hl� mjh\gyebqghklghc� kljmdlmju� deb_glZ�� Djhf_� lh]h�� kZfhjZajmrbl_evgu_� ex^b� `b\ml� \khklhygbb�kljZoZ�²�ihqlb�[_kkhagZl_evgh]h��²�qlh�bo�g_^hklZldb�aZf_lyl�b hgb�[m^mlhl\_j]gmlu� aZ� ]j_oh\ghklv��Qlh[u� [hjhlvky� k wlbfb� kljZoZfb�� hgb�iulZxlky� k^_eZlvhq_\b^gufb�k\hx�[_kihfhsghklv�b ihiuldb�[ulv�ohjhrbfb�Kms_kl\m_l�^\_�jZkijhkljZg_ggu_�j_Zdpbb�dhglji_j_ghkZ�gZ�fZahobklbq_kdmx^bgZfbdm�� dhgljfZahobaf� b kZ^baf��H[uqgh� ijbkmlkl\mxl� h[_��<hl� gZb[he__� qZkluciZll_jg� hl\_lZ�� hkh[_ggh� m gZqbgZxsbo� l_jZi_\lh\�� kgZqZeZ� [ulv� qj_af_jgh� �bfZahobklZ� �q_kdb�� \_ebdh^mrgufb��iulZykv�m[_^blv�iZpb_glZ��qlh� l_jZi_\l�ihgbfZ_l_]h�kljZ^Zgby�b fh`gh�\_jblv��qlh�hg�g_�gZiZ^_l��AZl_f��dh]^Z�\uykgy_lky��qlh�^Zggucih^oh^�ebrv�^_eZ_l�iZpb_glZ�_s_�[he__�[_kihfhsguf�b g_kqZklguf��l_jZi_\l�aZf_qZ_lW]h�^bklhggh_� qm\kl\h� jZa^jZ`_gby�� aZ� dhlhjuf� ke_^mxl� nZglZabb� kZ^bklbq_kdh]h\haf_a^by� ih� hlghr_gbx� d deb_glm�� ihlhfm� qlh� hg� lZd� g_ih^Zleb\h� khijhlb\ey_lkyihfhsb�Ih� ijbqbg_� lh]h�� qlh� l_jZi_\lu� g_j_^dh� bf_xl� ^_ij_kkb\gmx� ikboheh]bx�� ZlZd`_�ihlhfm��qlh�^h\hevgh�e_]dh��hkh[_ggh�\ gZqZe_�e_q_gby��g_ijZ\bevgh�jZkp_gblv�\p_ehf�fZahobklbq_kdmx�ebqghklv�dZd�^_ij_kkb\gmx��debgbpbklu�klj_fylky�k^_eZlv�lh�qlh� [ueh� [u� ihe_agh� ^ey� gbo� _keb� [u� hgb� \uklmiZeb� \ jheb� iZpb_glZ�� < k\hbobgl_jij_lZpbyo�b k\hbf�ih\_^_gb_f�hgb�ih^q_jdb\Zxl��hgb�^hklmigu��hgb�ihgbfZxlkl_i_gv�g_kqZklghklb�q_eh\_dZ��b hgb�ijbeh`Zl�\k_�mkbeby��qlh[u�[ulv�_fm�ihe_agufb�L_jZi_\lu� klZedb\Zxlky� kh� kgb`_gb_f� kmffu� hieZlu�� gZagZq_gb_f� ^hihegbl_evguok_kkbc�� g_aZieZgbjh\Zggufb� l_e_nhggufb� a\hgdZfb� b ^jm]bfb� ki_pbZevgufbmobsj_gbyfb��dhlhju_�ij_^ijbgbfZxlky�\ gZ^_`^_�m\_ebqblv�l_jZi_\lbq_kdbc�Zevygkk iZpb_glhf�� aZkljy\rbf� \ l_fghf� [hehl_�� Ih^h[gu_� ^_ckl\by� fh]ml� ijh^\bgmlvjZ[hlm�k ^_ij_kkb\guf�q_eh\_dhf��gh�hgb�g_ijh^mdlb\gu�k fZahobklbq_kdbf��lZd�dZd\e_dml�aZ�kh[hc�j_]j_kkbx��Q_eh\_d�\b^bl��qlh�kZfhjZajmrbl_evgZy�ijZdlbdZ�hdmiZ_lky�q_f� [hevr_� aZy\ey_rv� h k\h_f� kljZ^Zgbb�� l_f� [hevrbc� hldebd� ihemqZ_rv�� L_jZi_\lihgbfZ_l��q_f�kbevg__�hg�iulZ_lky��l_f�om`_�klZgh\blky��LZdh\h�a_jdZeh�i_j_`b\Zgby



fbjZ�fZahobklbq_kdhc�ebqghklvx�Ih�k_[_�b k\hbf�klm^_glZf�y agZx��\k_�fu�ebrv�gZ�ly`_ehf�kh[kl\_gghf�hiul_ihgbfZ_f��dZd�jZ[hlZlv�k fZahobklbq_kdbfb�deb_glZfb��dZd�ba[_`Zlv�fZahobklbq_kdh]hhlj_Z]bjh\Zgby� b i_j_`b\Zgbc� ih� ih\h^m� kZ^bklbq_kdbo� j_Zdpbc� ih� hlghr_gbx� dex^yf��d dhlhjuf�fu�fh`_f�bkiulu\Zlv�kbfiZlbx��;hevrbgkl\h�l_jZi_\lh\�ohjhrhihfgbl� lh]h� deb_glZ�� k dhlhjuf� hgb� gZmqbebkv� mklZgZ\eb\Zlv� h]jZgbq_gbyfZahobklbq_kdhc�j_]j_kkbb��Z g_�mkbeb\Zlv�__��Y kh�kfms_gb_f�^he`gZ�ijbagZlv��qlh�\ihlhd_�nZglZabc� h kiZk_gbb� h^gh]h�ba�fhbo�i_j\uo� ]em[hdh� gZjmr_gguo�iZpb_glh\�iZjZghb^gh�fZahobklbq_kdh]h�fheh^h]h�q_eh\_dZ�� y lZd� kbevgh�ohl_eZ�^hdZaZlv��qlh� yohjhrbc� h[t_dl��B�� kemrZy� _]h� i_qZevgmx� bklhjbx� h lhf�� qlh� m g_]h� g_l� gbdZdh]hrZgkZ� dh]^Z�eb[h� ihemqblv� jZ[hlm�� y h^he`beZ� _fm� k\hc� Z\lhfh[bev�� Gbq_]hm^b\bl_evgh]h��qlh�hg�\j_aZeky�gZ�g_f�\ ^_j_\h�Djhf_�jZkijhkljZg_gghc�kdehgghklb�ih^^_j`b\Zlv�fZahobklbq_kdb_�j_Zdpbb��Zg_�dhgnjhglbjh\Zlv�bo��l_jZi_\lZf�h[uqgh�[u\Z_l�ljm^gh�ijbgylv�k\hb�kZ^bklbq_kdb_ih[m`^_gby�� LZd� dZd� qm\kl\Z�� dhlhju_� g_� ijbagZxlky�� kdhj__� \k_]h�� [m^mlhlj_Z]bjh\Zgu�� wlh�ih^Z\e_gb_�fh`_l�hdZaZlvky�hiZkguf��<_jhylgh��gZklhjh`_gghklvkh\j_f_gguo� ihlj_[bl_e_c� kem`[� ^mr_\gh]h� a^hjh\vy� d \hafh`ghklb� h[\bg_gbyl_jZi_\lhf� `_jl\u� g_kemqZcgZ�� HgZ� \iheg_� fh`_l� kem`blv� ke_^kl\b_f� hsms_gbyfgh]bo� [u\rbo� iZpb_glh\�� qlh� hgb� [ueb� ih^\_j]gmlu� [_kkhagZl_evghfm� kZ^bafm� khklhjhgu�l_jZi_\lZ��dh]^Z�[vub�\ mya\bfhc�jheb��?keb�^h\_klb�k_[y�^h�g_]h^h\Zgby�gZdeb_glZ�� dhlhjuc� klZe� \k_]h� ebrv� [he__� ^bknhjbqguf� b ieZdkb\uf�� e_]dhjZpbhgZebabjh\Zlv� eb[h� h[\bgyxsmx� bgl_jij_lZpbx�� eb[h� hl\_j`_gb_� ��<hafh`gh�wlhfm�q_eh\_dm�gm`_g�^jm]hc�l_jZi_\l���FZahobklbq_kdb_� deb_glu� fh]ml� ijb\h^blv� \ yjhklv�� G_l� gbq_]h� [he__lhdkbq_kdh]h� ^ey� l_jZi_\lbq_kdhc� kZfhhp_gdb�� q_f� iZpb_gl�� dhlhjuc� ihkueZ_lkhh[s_gb_�� �Lhevdh�ihijh[mc�ihfhqv�²�fg_� klZg_l� _s_� om`_���>Z\gh�ba\_klgh�� qlhg_]Zlb\gZy� l_jZi_\lbq_kdZy� j_Zdpby �)UHXG� ������ hljZ`Z_l� [_kkhagZl_evgmxfZahobklbq_kdmx� ^bgZfbdm�� gh� bgl_ee_dlmZevgh_� ihgbfZgb_� wlh]h� h[klhyl_evkl\Z� bijhoh`^_gb_�q_j_a�g_]h�wfhpbhgZevgh�²�^\_�jZagu_�\_sb��Ljm^gh�khojZgylv�mklZgh\dmgZ� ^h[jh`_eZl_evgmx� ih^^_j`dm� i_j_^� ebphf� mihjgh]h� kZfhmgbqb`bl_evgh]hih\_^_gby��)UDQN b ^j��>����@�h[��hl\_j]Zxs_f�ihfhsv�`Zeh[sbd_���>Z`_�ijb�gZibkZgbb�gZklhys_c�]eZ\u�y hkhagZx��qlh�khkdZevau\Zx�gZ�g_kdhevdhhkdhj[bl_evguc�lhg��dh]^Z�iulZxkv�hibkZlv�fZahobklbq_kdbc�ijhp_kk��G_dhlhju_�`_ZgZeblbdb�� dhlhju_� ibrml� h kZfh^_kljmdlb\guo� iZpb_glZo�� \ujZ`Zxl� ihegh_ij_g_[j_`_gb_ �%HUJOHU� �������JZkijhkljZg_gghklv�lZdbo�qm\kl\�\u^\b]Z_l�gZ�i_j\ucieZg� ihlj_[ghklv� \ lsZl_evghc� nhjfmebjh\d_� l_jZi_\lbq_kdbo� kljZl_]bc�FZahobklbq_kdb_�b kZ^bklbq_kdb_�dhgljljZgkn_j_glgu_�j_Zdpbb�g_�^he`gu�qj_af_jghh[j_f_gylv�e_q_gb_��H^gZdh��l_jZi_\l��dhlhjuc�hljbpZ_l�wlb�qm\kl\Z��ihqlb�gZ\_jgydZihiZ^_l�\ aZljm^gbl_evgh_�iheh`_gb_�L_jZi_\lbq_kdb_�j_dhf_g^Zpbb�ijb�^bZ]gha_�fZahobafZ< kZfhf� gZqZe_� ;;� \_dZ� Nj_c^� b fgh]b_� _]h� ihke_^h\Zl_eb� ibkZeb� h



fZahobklbq_kdhc� ^bgZfbd_�� hlf_qZy� __ ijhbkoh`^_gb_� b nmgdpbb�� [_kkhagZl_evgu_p_eb�b kdjulu_�agZq_gby��H^gZdh�i_j\hc��dlh�jZkkfZljb\Ze�bf_ggh�l_ogbdm�jZ[hlu�koZjZdl_jheh]bq_kdb� fZahobklbq_kdbfb� ex^vfb�� [ueZ� Wkl_j� F_gZd_j�� < jZ[hl_�FZahobklbq_kdbc� nZdlhj� \ ikbohZgZeblbq_kdhc� kblmZpbb�� �(VWHU� 0HQDNHU�� �7KH0DVRFKLVWLF�)DFWRU�LQ�WKH�3V\FKRDQDO\WLF�6LWXDWLRQ�� ������hgZ�ijb\h^bl�k\hb�gZ[ex^_gby�Fgh]b_�Zki_dlu�deZkkbq_kdh]h�e_q_gby��gZijbf_j��iZpb_gl�e_`bl�gZ\agbqv��\ lh\j_fy� dZd� l_jZi_\l� gZ[ex^Z_l� b k� \gmrbl_evguf� \b^hf� bgl_jij_lbjm_l�FZahobklbq_kdb_� deb_glu� fh]ml� i_j_`b\Zlv� dZd� ih\lhj_gb_� mgbabl_evguo\aZbfh^_ckl\bc� lbiZ� ^hfbgbjh\Zgb_�ihdhjghklv�� HgZ� j_dhf_g^h\ZeZ� l_ogbq_kdb_fh^bnbdZpbb� ²� e_q_gb_� ebphf� d ebpm�� Zdp_gl� gZ� j_Zevguo� hlghr_gbyo� \ lhc� `_kl_i_gb�� dZd� b gZ� i_j_ghk_�� b ba[_]Zgb_� fZe_cr_]h� hll_gdZ� \k_fh]ms_kl\Z� \ lhg_ZgZeblbdZ��F_gZd_j�kqblZ_l��qlh�[_a�m^Ze_gby�lZdbo�ihl_gpbZevgh�kZ^hfZahobklbq_kdbooZjZdl_jbklbd� l_jZi_\lbq_kdhc� kblmZpbb� iZpb_glu� [ueb� [u� ih^\_j`_gu� jbkdmqm\kl\h\Zlv�lhevdh�ih\lhj_gb_�jZ[he_ikl\Z��mklmiqb\hklb�b ih`_jl\h\Zgby�Z\lhghfb_cjZ^b�[ebahklb�Wlhl� Zj]mf_gl� \k_� _s_� bf__l� kbem�� \hafh`gh�� kdhj__� \ h[s_f� kfuke_�� q_f� \[md\Zevghf� ke_^h\Zgbb� j_dhf_g^Zpbyf�F_gZd_j��GZijbf_j�� __ aZf_qZgb_� h dmr_ld_klZeh� hlqZklb� kihjguf�� lZd� dZd� \ kh\j_f_gghc� ikbohZgZeblbq_kdhc� ijZdlbd_� lhevdhiZpb_glh\� k \ukhdbf� mjh\g_f� nmgdpbhgbjh\Zgby� ihhsjyxl� e_qv� b k\h[h^ghZkkhpbbjh\Zlv� �b�� ij_^iheh`bl_evgh�� FZahobklbq_kdb_� ebqghklb� g_\jhlbq_kdh]hmjh\gy� h[eZ^Zxl� ^hklZlhqgh� kbevguf� gZ[ex^Zxsbf� W]h� ^ey� ihgbfZgby� lh]h�� qlhjZkkeZ[e_gb_�gZ�dmr_ld_�g_�jZ\ghagZqgh�ijbagZgbx�mgbabl_evgh]h�ihjZ`_gby���Gh�__Zdp_gl�gZ�ijbhjbl_l_�j_Zevguo�hlghr_gbc�hklZ_lky�\ kbe_�LZd� dZd� fZahobklbq_kdZy� ebqghklv� hkljh� gm`^Z_lky� \ h[jZap_� a^hjh\h]hkZfhml\_j`^_gby�� lh� hkh[_gghklb� l_jZi_\lZ� dZd� q_eh\_dZ�� \ujZ`_ggu_� \ kihkh[_�dhlhjuf� hg� kljmdlmjbjm_l� l_jZi_\lbq_kdh_� khljm^gbq_kl\h�� y\eyxlky� djblbq_kdbfb^ey�ijh]ghaZ�kZfh^_kljmdlb\guo�iZpb_glh\�²�^ey�gbo�[he__��q_f�^ey�ex^_c�k ^jm]bfblbiZfb� ebqghklb�� Hlkmlkl\b_� m l_jZi_\lZ� kdehgghklb� d lhfm�� qlh[u� [ulvwdkiemZlbjm_fuf�beb�^h\h^blv�k\h_�\_ebdh^mrb_�^h�g_ba[_`gh]h�g_]h^h\Zgby��fh`_lhldjulv� kh\_jr_ggh� gh\u_� \hafh`ghklb� ^ey� lh]h�� dlh� [ue� \hkiblZg� lZd�� qlh[u`_jl\h\Zlv�\k_fb�k\hbfb�bgl_j_kZfb�\h�bfy�^jm]bo��Ke_^h\Zl_evgh��i_j\h_��ijZ\beh�ijb�jZ[hl_�k kZfh^zkljmdlb\gufb�iZpb_glZfb�²�g_�fh^_ebjh\Zlv�fZahobaf�Hq_gv�^Z\gh�h^bg�ba�fhbo�kmi_j\bahjh\�� agZy��qlh�\ fhb�h[yaZgghklb�\oh^behijbgbfZlv� ex^_c� k h]jZgbq_ggufb� kj_^kl\Zfb�� kdZaZe�� qlh� wlh� ij_djZkgh�²� ihfhqvex^yf�ih^gylv�ghk��_keb�hgb�kljZ^Zxl�hl�nbgZgkh\uo�g_m^Zq��gh�y gbdh]^Z�g_�^he`gZijhy\eylv� fy]dhklv� lZdh]h� jh^Z� k fZahobklbq_kdbf� deb_glhf�� LZd� dZd� ih� k\h_fmoZjZdl_jm�y g_�kihkh[gZ�ijbgylv�^h[juc�kh\_l��ihdZ�kZfZ�g_�k^_eZx�hrb[dm��dhlhjZy\uk\_lbl�_]h�fm^jhklv��y ijhb]ghjbjh\ZeZ�_]h�ij_^hkl_j_`_gb_�ijb�jZ[hl_�k mk_j^guf�bkdj_ggbf�� ebqghklgh� ijb\e_dZl_evguf� fm`qbghc�� dhlhjuc� m[_^bl_evgh� hibku\Zek\hc� ^_g_`guc� djbabk�� gZoh^ysbcky�� dZaZehkv�� \g_� _]h� dhgljhey�� Y ij_^eh`beZijh\h^blv� l_jZibx� [_kieZlgh� ^h� l_o� ihj�� ihdZ� hg� hiylv� g_� \klZg_l� gZ� gh]b� \



nbgZgkh\hf�hlghr_gbb��IZpb_gl�ijh^he`Ze�klZgh\beky�\k_�[he__�b [he__�g_mf_euf�\h[jZs_gbb� k ^_gv]Zfb�� fh_fm� dhr_evdm� gZghkbeky� \k_� [hevrbc� ms_j[�� b \� dhgp_dhgph\�fu�[ueb�\ugm`^_gu�bkijZ\blv�fhx�hrb[dm��m`_�bkiulu\Zy�]heh\gmx�[hev�ihih\h^m�i_j_hij_^_e_gby�hieZlu��K l_o�ihj�y g_�ih\lhjyeZ�wlhc�hrb[db��gh� aZf_lbeZ�qlh� fhb� klm^_glu�� ih^h[gh� fg_�� h[uqgh� ebrv� gZ� ]hjvdhf� kh[kl\_gghf� hiul_h\eZ^_\Zxl�^Zgghc�qZklvx�l_ogbdb��Wlh�g_�[ueh�[u�lZd�h]hjqbl_evgh��_keb�[u�l_jZi_\ly\eyeky� _^bgkl\_gguf�� dlh� jZkieZqb\Z_lky� aZ� h[fZgqb\h_� \_ebdh^mrb_�� gh� dh]^ZklZgh\blky� hq_\b^guf� b \j_^�� ijbqbgy_fuc� iZpb_glm�� m\_j_gghklv� \ k_[_� dZd� \p_ebl_e_�kljZ^Z_l�lZd�`_��dZd�b dhr_e_d�LZdbf� h[jZahf�� �l_jZi_\lbq_kdh_�� kZfhih`_jl\h\Zgb_� y\ey_lky� ^eykZfh^_kljmdlb\guo� iZpb_glh\� f_^\_`v_c� mkem]hc�� Hgh� aZklZ\ey_l� l_jZi_\lZqm\kl\h\Zlv� \ihke_^kl\bb� \bgm� b [_kihe_aghklv�� ?keb� l_jZi_\l� fh^_ebjm_lkZfhmgbqb`_gb_�� iZpb_glu� fh]ml� gZmqblvky� lhevdh� lhfm�� dZd� bkihevah\Zlv� k\hbijb\be_]bb��Kdhj__�ke_^m_l�ih^gylv�p_gm��q_f�ij_^hklZ\blv�fZahobklbq_kdhc�ebqghklb\hafh`ghklv�mf_gvrblv�]hghjZj��Wlh�y\ey_lky�Z^_d\Zlghc�dhfi_gkZpb_c�aZ�bkdmkkl\h�dhlhjh_� lj_[m_lky� ^ey� jZ[hlu� k lZdhc� keh`ghc� ^bgZfbdhc�� AZl_f� ihemqblv� hieZlm� kqm\kl\hf�� qlh� lu� __ aZkem`be�� Gb^a� gZf_j_ggh� ^_fhgkljbjh\Ze� fZahobklbq_kdbfiZpb_glZf� k\h_�m^h\hevkl\b_� hl�ihemq_gby�^_g_]��ih]eZ`b\Zy� k ^h\hevguf� \b^hf�bokq_lZ�beb�kdeZ^u\Zy�bo�q_db��g_�kdju\Zy��qlh�_fm�wlh�ijbylgh�Khijhlb\e_gb_� [hevrbgkl\Z� l_jZi_\lh\�ijhy\e_gbx� \ mf_j_gguo� ^haZo� k\hbobgl_j_kh\� b kh[kl\_gghc� aZsblu�� g_kfhljy� gZ� hlq_leb\mx� ihlj_[ghklvfZahobklbq_kdbo�iZpb_glh\�\ lhf��qlh[u�m\b^_lv�b i_j_klZlv�g_gZ\b^_lv�wlb�Zki_dlu�\kZfbo�k_[_��\hafh`gh��ijhbkoh^bl�g_�lhevdh�ba�\_jhylgh]h�ih^Z\e_gby�k\h_]h�w]hbafZ�qlh� \k_]^Z� y\ey_lky� agZqbl_evguf� jbkdhf� ^ey� l_jZi_\lh\��� Bklhdb� ih^h[gh]hkhijhlb\e_gby� lZd`_� fh]ml� [jZlv� k\h_gZqZeh� \ ijZ\bevghf� ij_^qm\kl\bb�� qlhkZfh^_kljmdlb\gu_� iZpb_glu� [m^ml� j_Z]bjh\Zlv� gZ� ijhy\e_gb_� lZdbo� dZq_kl\� ]g_\hfbeb�djblbdhc��>jm]bfb�keh\Zfb��hgb�[m^ml�gZdZau\Zlv�^jm]bo�aZ�w]hbaf�lZd�`_��dZd�bokZfbo�gZdZau\Zeb�bo�jZggb_�h[t_dlu��Wlh�^_ckl\bl_evgh�lZd��B gZ�wlh�ke_^m_l�mih\Zlv�KZfh^_kljmdlb\gu_�iZpb_glu�g_�gm`^Zxlky�\ lhf��qlh[u�qm\kl\h\Zlv��qlh�bo�l_jiyl�ihdZ�hgb�ij_djZkgh�meu[Zxlky��Bf�gm`gh�m\b^_lv��qlh�bo�ijbgbfZxl�^Z`_�lh]^Z��dh]^Zhgb�\uoh^yl�ba�k_[y�;he__�lh]h��bf�g_h[oh^bfh�ihgylv��qlh�]g_\�_kl_kl\_g��dh]^Z�g_�m^Z_lky�ihemqblvlh]h��qlh�lu�ohq_rv��b wlh�e_]dh�fh`_l�[ulv�ihgylh�^jm]bfb��Ih^h[gh_�ih\_^_gb_�g_gm`^Z_lky� \ aZsbl_� k ihfhsvx� [_aZi_eeypbhggh]h� fhjZebaZlhjkl\Z� b ^_fhgkljZpbbkljZ^Zgby�� FZahobklbq_kdb_� ex^b� iheZ]Zxl�� qlh� bf_xl� ijZ\h� qm\kl\h\Zlv\jZ`^_[ghklv� lhevdh� \ lhf� kemqZ_�� dh]^Z� bf� ijbqbg_g� y\guc� \j_^�� ij_^iheh`_gb_�dhlhjh_�klhbl�bf�[_kkq_lguo�qZkh\�baebrg_]h�ikboheh]bq_kdh]h�gZijy`_gby��?keb�hgbqm\kl\mxl�g_dhlhjuc�ghjfZevguc�mjh\_gv�jZahqZjh\Zgby��njmkljZpbb�beb� ]g_\Z��hgb^he`gu� eb[h� hljbpZlv� wlb� qm\kl\Z�� eb[h�fhjZebabjh\Zlv�� qlh[u� g_� qm\kl\h\Zlv� k_[yihklu^gh� w]hbklbqgufb��Dh]^Z� l_jZi_\l�^_ckl\m_l� \ k\hbo�bgl_j_kZo�b h[jZsZ_lky� khkdhj[e_gbyfb�\ k\hc�Z^j_k�hl�fZahobklbq_kdbo�iZpb_glh\�dZd�k q_f�lh�_kl_kl\_gguf�b



\uau\Zxsbf� bgl_j_k�� g_dhlhju_� ba� wlbo� gZb[he__� \ae_e_ygguo� iZlheh]bq_kdbo\gmlj_ggbo�dZl_]hjbc�i_j_kljZb\Zxlky�Ih� wlhc� ijbqbg_� [hevrbgkl\h� hiulguo� l_jZi_\lh\� kh\_lmxl� �g_� \ujZ`Zlvkhqm\kl\b_� fZahobklbq_kdbf�iZpb_glZf �1\GHV� �����+DPPHU� ������� Wlh� g_� hagZqZ_l�� qlh� deb_glZ� hkm`^Zxl� aZ� _]h� ljm^ghklb� bebhl\_qZxl� kZ^bafhf� gZ� fZahobaf�� <f_klh� khh[s_gby�� dhlhjh_� fh`gh� i_j_\_klb� dZd�L\hb�^_eZ�iehob���lZdlbqgh�aZ^Z_lky�\hijhk���DZd�\u�\\_eb�k_[y�\ lZdmx�kblmZpbx"��:dp_gl� ^he`_g� \k_]^Z� [ulv� gZ� kihkh[ghklb� iZpb_glZ� memqrblv� k\h_� iheh`_gb_�HibjZxsb_ky�gZ�W]h�g_bgnZglbebabjmxsb_�j_Zdpbb�gZijZ\e_gu�gZ�lh��qlh[u�\ua\ZlvjZa^jZ`_gb_�m iZpb_glZ��dhlhjuc�iheZ]Z_l��qlh�_^bgkl\_gguc�kihkh[�^h[blvky�l_ieh]hhlghr_gby� d k_[_� ²� ^_fhgkljbjh\Zlv� k\hx� [_kihfhsghklv�� LZdbf� h[jZahf�� wlbbgl_j\_gpbb� ij_^hklZ\eyxl� l_jZi_\lm� \hafh`ghklv� ijb\_lkl\h\Zlv� \ujZ`_gb_ghjfZevgh]h�]g_\Z�b ihdZaZlv�k\h_�ihgbfZgb_�g_]Zlb\guo�qm\kl\�iZpb_glZ�Lhqgh�lZd�`_�g_�gm`gh�kiZkZlv��H^gZ�ba�fhbo�kZfuo�ly`_euo�fZahobklbq_kdboiZpb_glhd��qvb�kbfilhfu�\Zjvbjh\Zeb�hl�[mebfbb�^h�fgh]hqbke_gguo�aZ\bkbfhkl_c�blj_\h]b� ikbohlbq_kdh]h� mjh\gy�� \iZ^ZeZ� \ iZgbq_kdbc� iZjZebq�� Wlh� ijhbkoh^behdZ`^uc�jZa��dh]^Z�[hyeZkv��qlh��_keb�hgZ�\ujZabl�k\hc�]g_\��y hl\_jgmkv�hl�g__��< h^bgba� lZdbo� fhf_glh\� hgZ� klZeZ� gZklhevdh� g_bklh\hc�� qlh� m[_^beZ� i_jkhgZe� f_klgh]hp_gljZ� ikbobq_kdh]h� a^hjh\vy� ]hkiblZebabjh\Zlv� __ b� gZ[ex^Zlv� lZf� \ l_q_gb_� ��qZkh\��Kimkly�ihe^gy��mkihdhb\rbkv�b m`_�g_�`_eZy�ij_ju\Zlv�ijhp_kk�ikbohl_jZibb�iZpb_gldZ�m[_^beZ�ikbobZljZ�kh]eZkblvky�gZ� lh��qlh[u�__ \uibkZeb�jZgvr_��_keb�hgZihemqbl�fh_�jZaj_r_gb_���<u�agZ_l_��qlh�hl^Z\Zeb�k_[_�hlq_l�\ l_q_gb_�l_o�lj_o�^g_c�dh]^Z�\k_�wlh�^_eZeb���²�hl\_lbeZ�y��²� �ihwlhfm�y jZkkqblu\Zx��qlh�\u�ijh^he`bl_k\h_� ij_[u\Zgb_� \ [hevgbp_���@_gsbgZ� [ueZ� hq_gv� jZahae_gZ��Gh� ]h^Zfb� iha`_� hgZijbagZeZkv��qlh�wlh�[ue�ih\hjhlguc�fhf_gl�\ l_jZibb��ihlhfm�qlh�y h[jZsZeZkv�k g_c�dZd�kh�\ajhkehc��k ebqghklvx��kihkh[ghc�`blv�k ihke_^kl\byfb�k\hbo�^_ckl\bc�>_ckl\my� \ lZdhf� ^mo_�� fu� g_� ^he`gu� ijbh[j_lZlv� \bgm� b khfg_gby� \ k_[_�Fh`gh�qm\kl\h\Zlv�fhsgh_�^Z\e_gb_�hl�fZahobklbq_kdbo�deb_glh\��gZ\yau\Zxsbo�gZfk\hx� kZfhh[\bgyxsmx� ikboheh]bx�� Khh[s_gby�� ijh\hpbjmxsb_� \bgm�� g_j_^dhgZb[he__� kbevgh� ijhy\eyxlky� \hdjm]� lZdhc� l_fu�� dZd� k_iZjZpby�� Q_eh\_d�� qvykZfh^_kljmdlb\ghklv� h[hkljy_lky� bf_ggh� lh]^Z�� dh]^Z� l_jZi_\l� kh[bjZ_lky� mclb� \hlimkd��jZkijhkljZg_gguc�kp_gZjbc���[_kkhagZl_evgh�gZklZb\Z_l�gZ�lhf��qlh�l_jZi_\lmg_evay�iha\heblv�gZkeZ`^Zlvky�q_f�lh��g_�bkiulu\Zy�fmq_gbc�ih�ih\h^m�[heb��dhlhjmxwlh�ijbqbgy_l�iZpb_glm��K ih\_^_gb_f��dhlhjh_�fh`gh�i_j_\_klb�ke_^mxsbf�h[jZahf��Ihkfhljb�� dZd� lu� aZklZ\ey_rv� f_gy� kljZ^Zlv��� beb� �Ihkfhljb�� qlh� lu� aZklZ\ey_rvf_gy� k^_eZlv���� emqr_� \k_]h� bf_lv� ^_eh� k ihfhsvx� wfiZlbq_kdh]h� hljZ`_gby� [hebiZpb_glZ�\ khq_lZgbb�k \_k_euf�g_`_eZgb_f�iha\heblv�b^lb�^h`^x�gZ�iZjZ^_GZ]ey^guc� ijbf_j� lh]h�� qlh� dlh�lh�fh`_l� ihaZ[hlblvky� h k_[_�� g_� bkiulu\Zyqm\kl\Z� \bgu� ih� ih\h^m� g_\jhlbq_kdbo� j_Zdpbc� kh� klhjhgu� ^jm]bo�� fh`_l� \ua\ZlvfhjZebklbq_kdbc� m`Zk� m fZahobklbq_kdbo� iZpb_glh\�� Gh� h^gh\j_f_ggh� wlh\hh^mr_\ey_l�bo�gZ� lh��qlh[u�ihijh[h\Zlv�g_fgh]h�[hevr_� m\Z`Zlv� k_[y��Y \i_j\u_



ihgyeZ� ^Zggh_� h[klhyl_evkl\h� \h� \j_fy� jZ[hlu� k ]jmiihc� fheh^uo� fZl_j_c�� q_cfZahobaf�[ue�h]jhfguf �0F:LOOLDPV�	�6WHP� �������Fhy� kh�\_^msZy� klZeZ�fbr_gvxly]hklguo�g_\_j[Zevguo�\kie_kdh\��lZd�dZd�__�ijb[eb`Zxsbcky�hlimkd�jZgbe�qm\kl\Zqe_gh\� ]jmiiu��Wlb� ihkeZgby� i_j_^Z\Zebkv� k g_bkdj_ggbfb� aZ\_j_gbyfb�� qlh� hgZ� g_^he`gZ� qm\kl\h\Zlv� k_[y� lZd� iehoh� ba�aZ� lh]h�� qlh� ihdb^Z_l� bo�� < hl\_l� `_gsbgZaZy\beZ��qlh�g_�bkiulu\Z_l�gb�fZe_cr_c�\bgu��gZ^__lky�ij_djZkgh�ijh\_klb�\j_fy�bkh\k_f� g_� ^mfZ_l� h ]jmii_�� <k_� iZpb_gldb� ^Zeb� \hex� k\h_fm� ]g_\m�� gh� \gh\v� klZeb`b\ufb� b bkdj_ggbfb�� dZd� [m^lh� bo� \ulZsbeb� ba� f_jl\h]h� [hehlZ� ebp_f_jby� biZkkb\ghc�Z]j_kkbb�K\h_\j_f_gghklv�� dhg_qgh�� y\ey_lky� \ wlhf� ^_e_� j_rZxs_c�� ?keb� qlh�lhijhbkoh^bl�kebrdhf�wg_j]bqgh�b [ukljh�²�^h�kha^Zgby�ijhqgh]h�jZ[hq_]h�ZevygkZ�²iZpb_gl� [m^_l� qm\kl\h\Zlv�� qlh� _]h� djblbdmxl� b h[\bgyxl�� G_evay� gZmqblvky� ihmq_[gbdm� bkdmkkl\m� i_j_^Zqb� khqm\kl\_ggh]h� ihgbfZgby� lh]h�� qlh� kljZ^Zgb_fZahobklbq_kdbo� ex^_c� ^_ckl\bl_evgh� gZoh^blky� \g_� bo� khagZl_evgh]h� dhgljhey�g_kfhljy�gZ�lh��qlh�hgh�dZ`_lky�ebqguf�\u[hjhf���b \�lh�`_�\j_fy�ijbgylv�ihabpbxdhgnjhglZpbb�� m\Z`Zxs_c� bo� kihkh[ghklv� k^_eZlv� k\h_� �ohl_gb_�� hkhagZgguf� bbaf_gblv� h[klhyl_evkl\Z�� Gh� ex[hc� ^hklZlhqgh� \gbfZl_evguc� l_jZi_\l� jZa\b\Z_lbglmbpbx� hlghkbl_evgh� lh]h�� dZd� b dh]^Z� dhgnjhglbjh\Zlv� b dZd� ba\bgblvky� [_aqj_af_jgh]h�kZfhh[\bg_gby��_keb�g_ba[_`gu_�hrb[db�m\_ebqbeb�[hev�iZpb_glZ �:ROI������� Djhf_� lh]h�� qlh� l_jZi_\l� \_^_l� k_[y� lZdbf� h[jZahf�� dhlhjuc� ijhlb\hj_qbliZlheh]bq_kdbf� h`b^Zgbyf� fZahobklbq_kdbo� iZpb_glh\�� hg� ^he`_g� Zdlb\ghbgl_jij_lbjh\Zlv� ^Zggu_�� k\b^_l_evkl\mxsb_� h[� bjjZpbhgZevguo�� gh� bf_xsbo[hevrmx�p_gghklv�^ey�iZpb_glZ�\_jh\Zgbc���?keb�y ^hklZlhqgh�ihkljZ^Ze�²�y ihemqmex[h\v��� �Emqrbc�kihkh[�[hjv[u�k fhbfb�\jZ]Zfb�²�ihdZau\Zlv��qlh�hgb�`_klhdb���?^bgkl\_ggZy� ijbqbgZ�� ih� dhlhjhc� kh� fghc� kemqZehkv� qlh�lh� ohjhr__� ²� lh�� qlh� y^hklZlhqgh� k_[y� gZdZau\Ze��� >ey� kZfhjZajmrbl_evguo� iZpb_glh\� oZjZdl_jgufZ]bq_kdb_�m[_`^_gby��dhlhju_�k\yau\Zxl� aZsblm� k\hbo�ijZ\�beb� kZfhm\_j_gghklv� kgZdZaZgb_f�� Z kZfhmgb`_gb_� ²� k dhg_qguf� ljbmfnhf�� < [hevrbgkl\_� j_eb]bhaguoijZdlbd� b gZjh^guo� ljZ^bpbc� fh`gh� hlukdZlv� k\yav� f_`^m� kljZ^Zgb_f� b\hagZ]jZ`^_gb_f�� b fZahobklbq_k�db_� ex^b� qZklh� g_djblbqgh� ih^^_j`b\Zxl� k\hxiZlheh]bx�k ihfhsvx�^Zgguo�b^_c��LZdb_�\_jh\Zgby�ml_rZxl�gZk��kfy]qZy�kljZ^Zgb_�dhlhjh_�fh`_l�[ulv�b ijbqm^eb\uf�b hij_^_e_ggh�^_kljmdlb\guf��H^gZdh�� _keb� wlbb^_b� gZqbgZxl� \ebylv� gZ� ih\_^_gb_� b wlh� ijhba\h^bl� hij_^_e_gguc� wnn_dl�� hgbijbghkyl�[hevr_�\j_^Z��q_f�ihevau�GZb[hevrbc�\deZ^�l_hjbb�dhgljhey�h\eZ^_gby�\ ikbohZgZeblbq_kdh_�ihgbfZgb_ijbg_k�__ Zdp_gl��k^_eZgguc�gZ�jheb�iZlh]_gguo�m[_`^_gbc �:HLVV� ������b ih\lhjguoihiuldZo� iZpb_glZ� bo� ijh\_jblv�� Debgbpbkl�� ijhoh^y� wlb� bkiulZgby�� djhf_� hldZaZ^_ckl\h\Zlv�fZahobklbq_kdb��^he`_g�ihfhqv�deb_glm�hkhagZlv��qlh�wlh�aZ�l_klu�b dZdb_b^_b� h kmsghklb�`bagb�� q_eh\_q_kdh]h� [ulby�� ihbkdh\� kqZklvy� hgb� h[gZjm`b\Zxl� \k\h_c�hkgh\_��< wlhc�qZklb�e_q_gby�ljm^g__�\k_]h�^h[blvky�j_amevlZlZ��g_kfhljy�gZ�lh�



qlh� hgZ� wfhpbhgZevgh� g_� lZd� keh`gZ�� dZd� dhgljhev� gZ^� k\hbf� dhglji_j_ghkhf�NZglZabb�\k_fh]ms_kl\Z��klhysb_�aZ�fZahobklbq_k�dbf�ih\_^_gb_f��mfbjZxl�k ljm^hf�< ex[uo� kemqZcguo� kh[ulbyo� \k_]^Z�fh`gh�gZclb�^hdZaZl_evkl\Z��qlh�qvb�lh� mki_obgZdZau\Zxlky�� Z qvb�lh� kljZ^Zgby� \hagZ]jZ`^Zxlky�� GZklhcqb\hklv� l_jZi_\lZ� \jZkdjulbb� bjjZpbhgZevguo� \_jh\Zgbc� g_j_^dh� kha^Z_l� jZaebqb_� f_`^m� �e_q_gb_fi_j_ghkhf��²� \j_f_gguf� mf_gvr_gb_f�fZahobklbq_kdh]h� ih\_^_gby�� [ZabjmxsbfkygZ� b^_ZebaZpbb� b b^_glbnbdZpbb� k kZfhm\Z`_gb_f� l_jZi_\lZ�� b [he__� ]em[hdbf� b^ebl_evghf�hldZa_�hl�kZfhih`_jl\h\Zgby�>bnn_j_gpbZevguc�^bZ]ghaFZahobklbq_kdb_� iZll_jgu� \klj_qZxlky� ijb� \k_o� lbiZo� ikbohiZlheh]bb�� Fuh[uqgh�g_�jZkkfZljb\Z_f�qlh�eb[h�dZd�iZlheh]bq_kdh_��_keb�hgh�dZdbf�lh�h[jZahf�g_ijbqbgy_l� \j_^Z� kh[kl\_gghfm� �Y��� LZdbf� h[jZahf�� kh]eZkgh� hij_^_e_gbx�fZahobklbq_k�dbc� dhfihg_gl� ijbkmlkl\m_l� \h� \k_o� ebqghklguo� dhgnb]mjZpbyo�jZkkfhlj_gguo� \ gZklhys_c� dgb]_� ²� ih� djZcg_c� f_j_�� dh]^Z]� hgb� ^hklb]ZxliZlheh]bq_kdh]h�mjh\gy�jb]b^ghklb�aZsbl�beb�ijbhklZgh\db�\ jZa\blbb��^hklZlhqguo�qlh[u� jZkkfZljb\Zlv� bo� dZd� �jZkkljhckl\h�� oZjZdl_jZ�� Z g_� ijhklh� dZd� �oZjZdl_j��H^gZdh�fZahobklbq_kdZy�nmgdpby�ex[h]h�iZll_jgZ�g_�b^_glbqgZ�fZahobafm�dZd�hkgh\_�hj]Zgbamxs_c�ebqghklv��E_]q_�\k_]h�kimlZlv�k jZagh\b^ghklyfb�oZjZdl_jheh]bq_kdh]hfZahobafZ��dhlhju_�hibku\Zxlky�a^_kv��^_ij_kkb\gmx�b ^bkkhpbZlb\gmx�ikboheh]bb�FZahobklbq_kdZy�ebqghklv�\ kjZ\g_gbb�k ^_ij_kkb\ghcFgh]b_�ex^b�bf_xl�dhf[bgZpbx�^_ij_kkb\ghc�b fZahobklbq_kdhc�^bgZfbd�b�khhl\_lkl\_ggh�� hlghkylky� d ^_ij_kkb\gh�fZ�ahobklbq_kdhfm� oZjZdl_jm�� H^gZdh[hevrbgkl\h�ba�gbo�bf__l�[ZeZgk�f_`^m�wlbfb�we_f_glZfb��dhlhju_�i_j_\_rb\Zxl�\ lmbeb� ^jm]mx� klhjhgm�� <Z`gh� jZaebqZlv� ^\_� bf_xsb_� ^_ij_kkb\guc� lhg� ikboheh]bb�ihlhfm� qlh� ^ey� ^Zgguo� lbih\� ebqghklb� hilbfZevguc� l_jZi_\lbq_kdbc� klbev� [m^_ljZaebqguf�� Ij_bfms_kl\_ggh� ^_ij_kkb\guc� q_eh\_d� gm`^Z_lky�� ihfbfh� ijhq_]h�� \lhf��qlh[u� agZlv��qlh�l_jZi_\l�g_�hkm^bl��g_�hl\_j]g_l�beb�g_�hldZ`_lky�hl�g_]h�b��\hlebqb_� hl� bgl_jgZebah\Zgguo� h[t_dlh\�� dhlhju_� ih^^_j`b\Zeb� ^_ij_kkbx�� klZg_lhkh[_ggh� ^hklmiguf�� dh]^Z� hg� [m^_l� kljZ^Zlv�� Ij_bfms_kl\_ggh� FZahobklbq_kdb_ebqghklb� gm`^Zxlky� \ lhf�� qlh[u� ihgylv�� bf_ggh� hlklZb\Zgb_� k\hbo� ijZ\�� Z g_[_kihfhsgh_� kljZ^Zgb_�� \uau\Z_l� l_ieh� b ijbgylb_�� b l_jZi_\l�� \ hlebqb_� hljh^bl_e_c��h[jZsZ\rbo�\gbfZgb_�gZ�j_[_gdZ��lhevdh�_keb�g_kqZklv_�ijh]j_kkbjh\Zeh�g_�hq_gv�lh�bgl_j_km_lky�^_lZeyfb�l_i_j_rgbo�g_\a]h^�iZpb_glZ�?keb� e_qblv� ^_ij_kkb\gmx� ebqghklv� dZd� fZahobklbq_kdmx�� fh`ghkijh\hpbjh\Zlv�mkbe_gb_�^_ij_kkbb�b ^Z`_�kmbpb^��lZd�dZd�deb_gl�[m^_l�qm\kl\h\Zlv�bhkm`^_gb_��b lh��qlh�l_jZi_\l�hklZ\be�_]h��?keb�e_qblv�fZahobklbq_kdh]h�q_eh\_dZ�dZd^_ij_kkb\gh]h�� fh`gh� mkbeblv� kZfh^_kljmdlb\ghklv�� GZ� ijZdlbd_� [hevrbgkl\hhiulguo�l_jZi_\lh\�h[gZjm`b\Zxl��qlh�_keb�^Zlv�Zglb^_ij_kkZg�lu�fZahobklbq_kdhfmq_eh\_dm� �^Z`_� ijb� gZebqbb� kbfilhfh\� debgbq_kdhc� ^_ij_kkbb��� f_^bdZf_gluijhba\_^ml�^h\hevgh�g_agZqbl_evguc�wnn_dl�ih�kjZ\g_gbx�k l_f��qlh�ijb�wlhf�[m^_lih^^_j`b\Zlvky� iZlh]_ggh_� m[_`^_gb_� iZpb_glZ�� hg� gm`^Z_lky� \ Z\lhjbl_lZo� b \� bo



fZ]bb�^ey�lh]h��qlh[u�qm\kl\h\Zlv�k_[y�emqr_�IjbgbfZy�ebqghklv��bf_xsmx�b ^_ij_kkb\gmx��b fZahobklbq_kdmx�l_g^_gpbb�l_jZi_\l� ^he`_g� hp_gblv�� dZdZy� ^bgZfbdZ� �^_ij_kkb\gZy� beb� fZahobklbq_kdZy�� [m^_lZdlmZevghc�\ l_dms_c�jZ[hl_�^ey�lh]h��qlh[u�lhg�bgl_j\_gpbc�khhl\_lkl\h\Ze�]eZ\ghfmaZsblghfm�ijhp_kkm�iZpb_glZ�FZahobklbq_kdZy�ikboheh]by�\ kjZ\g_gbb�k ^bkkhpbZlb\ghcAZ�ihke_^gb_�^\Z�^_kylbe_lby�ijhbahr_e�\aju\�\ gZrbo�agZgbyo�h ^bkkhpbZpbb�>_ckl\by�� dhlhju_� fu� h[uqgh� ihgbfZeb� bkdexqbl_evgh� \ khhl\_lkl\bb� k h[sbfbl_hjbyfb� fZahobafZ�� [ueb� i_j_hkfuke_gu� [he__� ki_pbnbq_kdbf� h[jZahf� ^eyiZpb_glh\�k bklhjb_c�ljZ\fZlbq_kdh]h�b kZ^bklbq_kdh]h�gZkbeby��G_h`b^Zggh�[hevrZy]jmiiZ� ex^_c� hdZaZeZkv� ih^\_j`_gZ� ^bkkhpbZlb\guf� khklhygbyf�� ijb� dhlhjuo� hgbih\lhjyxl� ijbqbg_gb_� k_[_� ij_`g_]h� \j_^Z�� GZb[he__� ^jZfZlbqguc� h[jZa_pmya\bfhklb�d ^bkkhpbb�jh\Zgghfm�kZfhih\j_`^_gbx�²�wlh�deb_gl�k jZkkljhckl\hf�ihlbim� fgh`_kl\_gghc� ebqghklb�� dhlhjuc�� f_gyy� khklhygby� W]h� ihkj_^kl\hfkZfh]bighaZ�� aZl_f� \h\e_dZ_lky� \ \hkijhba\_^_gb_� jZggbo� fmq_gbc�� Bkke_^h\Zgb_h[uqgh� h[gZjm`b\Z_l� kms_kl\h\Zgb_� baf_g_gghc� ebqghklb�� b^_glbnbpbjmxs_cky� ki_j\hgZqZevguf�fmqbl_e_f��\ khklhygbb�dhlhjhc�]eZ\gZy�ebqghklv�aZ[u\Z_lky�H[sZy�^bgZfbdZ�\ lZdbo�kemqZyo��^_ckl\bl_evgh��y\ey_lky�fZahobklbq_kdhc��gh_keb�l_jZi_\l�mimkdZ_l�ba�\b^m�nZdl��qlh�kZfhih\j_`^_gb_�hkms_kl\ey_lky�baf_g_gghcebqghklvx�� \ lh� \j_fy� dZd� ebqghklv�� dhlhjmx� l_jZi_\l� agZ_l� dZd� iZpb_glZ�� g_dhgljhebjm_l�l_eh��bgl_jij_lZpbb�[_kihe_agu��< ]eZ\_����kh^_j`Zlky�ij_^eh`_gby�ihe_q_gbx�^bkkhpbZlb\guo�ex^_c��K_cqZk�qblZl_ev�^he`_g�h[jZlblv�\gbfZgb_�gZ�lh��qlh�hkh[_ggh� \ gZb[he__� wdkp_gljbqguo� kemqZyo� kZfhih\j_`^_gby�� iZpb_glZ� ke_^m_lkijhkblv�h j_Zevghc�^_ckl\bl_evghklb��ihfgbl�eb�hg�h lhf��qlh�kh\_jrbe�?keb� deb_gl� ^_ckl\bl_evgh� \kihfgbl� h gZg_k_gbb� ih\j_`^_gby�� ke_^m_lhk\_^hfblvky�h kl_i_gb�hsms_gby�^_i_jkhgZebaZpbb��beb�hl^_e_gghklv�hl�k\h_]h�l_eZ�>h�l_o�ihj��ihdZ�iZpb_gl�g_�[m^_l�bf_lv�^hklmiZ�d lhfm�khklhygbx�khagZgby��\ dhlhjhf[ue� kh\_jr_g� kZfh^_kljmdlb\gvr� Zdl�� bgl_j\_gpbb�� gZp_e_ggu_� gZ� mf_gvr_gb_^bkkhpbZpbb��^he`gu�bf_lv�ijbhjbl_l�gZ^�bgl_jij_lZpbyfb�fZahobafZ�AZdexq_gb_Y baeh`beZ�djZldmx�bklhjbx�ihgylby�fhjZevgh]h�fZahobafZ�b k\yaZgguo�k gbfkZfhjZajmrbl_evguo� iZll_jgh\�� hl]jZgbqb\Zy� bo� hl� eh`guo� ij_^klZ\e_gbc� hfZahobaf_� dZd� h kihkh[_� ihemq_gby� m^h\hevkl\by� hl� [heb�� Y mihfygmeZ� hij_^jZkiheh`_gghklb�� k\yaZgghc� k ihehf� �d fZahobafm�²� m `_gsbg�� d kZ^bafm�²� mfm`qbg��� \ lh� `_� \j_fy� ih^q_jdb\Zy�� qlh� fZahobklbq_kdZy� ebqghklgZy� hj]ZgbaZpby\klj_qZ_lky�kj_^b�ij_^klZ\bl_e_c�h[hbo�iheh\��WfhpbhgZevgu_�dhfihg_glu�fZahobafZ\dexqZxl�\ k_[y�]eZ\guf�h[jZahf�^_ij_kkb\gu_�Znn_dlu��Z lZd`_�]g_\�b g_]h^h\Zgb_�J_e_\Zglgu_?keb�kZfhih\j_`^_gb_�gZg_k_gh�\ khklhygbb�baf_g_gghc�ebqghklb��h[uqgh�wlhg_� ihfgblky�� >bkkhpbZlb\guo� deb_glh\�� h^gZdh�� im]Z_l� aZ[\_gb_�� b hgb� g_� fh]ml\kihfgblv�g_�ih�kh[kl\_gghc�\he_�IZpb_glu� �ihdju\Zxl�� k\hx� Zfg_abx� k ihfhsvx



\b^bfhklb�ijh^\b`_gby�\i_j_^��ke_^my�aZ�ij_^iheh`_gb_f�l_jZi_\lZ�b ^_eZy�\b^��qlhijbihfbgZxl� lh�� qlh� ^_eZeb� ijhp_kku�W]h� \dexqZxl� ^_ij_kkb\gu_� aZsblu�� Z lZd`_hlj_Z]b�jh\Zgb_�� fhjZebaZpbx� b hljbpZgb_�� Ijh\h^beZkv� iZjZee_ev� f_`^mqZahobklbq_kdbfb� hlghr_gbyfb� b jZggbf� hiulhf� k h[t_dlZfb�� dhlhju_� g_jZ^b\hm^_eyeb�\gbfZgb_�jZklms_fm�j_[_gdm�beb�`_klhdh�h[jZsZebkv�k gbf��baj_^dZ�\ujZ`Zykhqm\kl\b_�� _keb� j_[_ghd� kljZ^Ze�� FZahobklbq_kdb_� kwen�j_ij_a_glZpbb� ihoh`b� gZkwen�j_ij_a_glZpbb� ^_ij_kkb\ghc� ebqghklb�� k ^h[Z\e_gb_f� lh]h� h[klhyl_evkl\Z�� qlhj_]meypby�kZfhhp_gdb�a^_kv�ijhbkoh^bl�aZ�kq_l�klhcdh]h�l_ji_gby�iehoh]h�h[jZs_gby�I_j_ghku�kZfhjZajmrbl_evguo�iZpb_glh\�ihgbfZebkv�dZd�hljZ`_gb_�`_eZgby�qlh[u� bo� p_gbeb� b kiZkZeb�� h[km`^Zeky� dhgljljZg�kn_j_glguc� fZahobaf� b kZ^baf�J_dhf_g^Zpbb� ih� e_q_gbx� \dexqZxl� \ k_[y� \gbfZgb_� d j_Zevguf� hlghr_gbyf�hkh[_ggh� fh^_ebjh\Zgbx� l_jZi_\lhf� a^hjh\h]h� w]hbafZ��� m\Z`_gbx� kihkh[ghklb� bhl\_lkl\_gghklb� iZpb_glZ� aZ� jZaj_r_gb_� ijh[e_f�� gZklhcqb\hklb� \ lhf�� qlh[ujZah[eZqZlv��ih^\_j]Zlv�khfg_gbx�b fh^bnbpbjh\Zlv�iZlh]_ggu_�m[_`^_gby��GZdhg_p�fZahobaf�^bnn_j_gpbjh\Zg�hl�^_ij_kkb\ghc�b ^bkkhpbZlb\ghc�ikboheh]bb�>hihegbl_evgZy�ebl_jZlmjZBkke_^h\Zgb_� fhjZevgh]h� fZahobafZ� J_cdhf �5HLN� ������� ohly� \ g_dhlhjuoZki_dlZo� b mklZj_\r__�� \k_� _s_� klhbl� ijhql_gby�²� hgh� g_� klhev� m\yaZ_l� \ keh`ghcf_lZikboheh]bb�� dhlhjZy� fh]eZ� [u� hllhedgmlv� gZqbgZxsbo� \ wlhc� h[eZklb�� Wkk_Klhehjhm �6WRORURZ��������ihagZdhfbl�qblZl_ey�k gh\_crbfb�\a]ey^Zfb�gZ�fZahobaf�k[he__�kh\j_f_gghc�lhqdb� aj_gby�kwen�ikboheh]bb��Bamq_gb_�EZdkhf�fZahobklbq_kdbo`_gsbg �/D[� ������ y\ey_lky� p_gguf� \deZ^hf� ihke_^gbo� e_l�lZd`_dZdbklZlvyDmbi_jZ�Drj_]�� �������ihk\ys_ggZy�gZjpbkkbq_kdb�fZahobklbq_kdhfmoZjZdl_jm��=hlh\ysZyky�=ebdhf�b Fwc_jkhf�d i_qZlb�fhgh]jZnby�h fZahobaf_� �*OLFN�0H\HUV� ������\dexqZ_l�g_kdhevdh�ohjhrbo� klZl_c��[hevrbgkl\h�ba� dhlhjuo� dZkZ_lkyoZjZdl_jheh]bq_kdbo�iZll_jgh\�
����H;K?KKB<GU?�B DHFIMEVKB<GU?�EBQGHKLBAZiZ^gh_� l_ogheh]bq_kdh_� h[s_kl\h� bah[bem_l� ex^vfb�� ebqghklv� dhlhjuokhkj_^hlhq_gZ�gZ�ijh[e_f_� �^mfZgby�b ^_eZgby���GZrZ� dhee_dlb\gZy�ikboheh]by� kboihj� ijhiblZgZ� iZnhkhf� b^_ZebaZpbb� jZamfZ� b \_ju� \ ijh]j_kk� dZd� j_amevlZlq_eh\_q_kdbo� ^_ygbc�� dhlhjuf� hlebqZehkv� fure_gb_� wihob� Ijhk\_s_gby�� AZiZ^gu_pb\bebaZpbb��ih�dhgljZklm�k h[s_kl\Zfb�kljZg�:abb�b lj_lv_]h�fbjZ��p_gyl�gZmqgmxjZpbhgZevghklv�b ijZ]fZlbaf�lbiZ �FDQ�GR� ij_\ur_�\k_o�hklZevguo�^hklhbgkl\��LZd�h]jhfgh_� dhebq_kl\h� ex^_c� \deZ^u\Z_l� \ukrb_� ijhy\e_gby� k\hbo� eh]bq_kdbokihkh[ghkl_c�\ jZaj_r_gb_�ijZdlbq_kdbo�ijh[e_f��BkdZlv�m^h\hevkl\by�b bkiulu\Zlv]hj^hklv�hl��^mfZgby�b ^_eZgby��gZklhevdh�ghjfZevgh�\ gZr_f�h[s_kl\_��qlh�fu�_^\Zeb� aZ^mfu\Z_fky� h keh`guo� nZdlhjZo�� e_`Zsbo� \ hkgh\_� klhev� ihq_lgh]h� bijb\be_]bjh\Zggh]h�iheh`_gby�^Zgguo�\b^h\�^_yl_evghklb�LZf��]^_� �^mfZgb_�b ^_eZgb_��klZgh\blky�^\b`msbf�ikboheh]bq_kdbf�fhlb\hf^ey� q_eh\_dZ� b ]^_� gZ[ex^Z_lky� \ujZ`_ggZy� ^bkijhihjpby� kh� kihkh[ghklvx



qm\kl\h\Zlv�� hsmsZlv�� bglmblb\gh� ihgbfZlv�� kemrZlv�� b]jZlv�� f_qlZlv�� ihemqZlvm^h\hevkl\b_� hl� ijhba\_^_gbc� bkdmkkl\Z�� Z lZd`_� k ^jm]bfb� \b^Zfb� ^_yl_evghklb�dhlhju_�\ f_gvr_c�kl_i_gb�mijZ\ey_fu�jZamfhf�beb�kem`Zl�bgkljmf_glhf�^ey�q_]h�eb[h��fu� bf__f� ^_eh� k h[k_kkb\gh�dhfimev�kb\ghc� kljmdlmjhc� ebqghklb��Fgh`_kl\haZf_qZl_evguo� b \ukhdhijh^mdlb\guo� ex^_c� hlghkblky� d wlhc� dZl_]hjbb�� :^\hdZl�dhlhjuc� ex[bl� bah[j_lZlv� b ijhbaghkblv� aZdhggu_� Zj]mf_glu�� \ ikboheh]bq_kdhfhlghr_gbb� hi_jbjm_l� jZamfhf� b ^_yl_evghklvx��MqZklgbd� wdheh]bq_kdh]h� ^\b`_gby�\h\e_q_gguc�\ iheblbq_kdmx�[hjv[m�k aZ]jyag_gb_f�hdjm`Zxs_c�kj_^u�b q_jiZxsbc�\g_c� kZfhm\Z`_gb_�� ^\b`bf� l_fb� `_� klbfmeZfb�� M fgh]bo� ex^_c� djZcg_� jb]b^ghchj]ZgbaZpbb�� dhlhju_� khhl\_lkl\mxl� djbl_jbyf� h[k_kkb\gh�dhfimevkb\gh]hebqghklgh]h� jZkkljhckl\Z� ih '60�� lZd`_� gZ[ex^Z_lky� kdehgghklv� d �^mfZgbx� b^_eZgbx���ijb[ebabl_evgh�\ lhc�`_�kl_i_gb�\ujZ`_ggZy�b g_j_^dh�ghkysZy�y\gh�����������������������&DQ�GR� �Zg]e���²��mf_x�^_eZlv��²�Ijbf�i_j_\h^qbdZ����������������������������aZsblguc� oZjZdl_j�� �Ljm^h]hebdb�� b �ebqghklb� lbiZ� :�� kmlv� \ZjbZpbbh[k_kkb\gh�dhfimevkb\ghc�l_fu�Djhf_� lh]h�� kms_kl\mxl� ex^b�� hlghkbl_evgh� jZ\gh^mrgu_� d �^_eZgbx��� ^eydhlhjuo�gZb\ukrmx�p_gghklv�ij_^klZ\ey_l�kh[hc� �^mfZgb_���b gZh[hjhl��Ijhn_kkhjZnbehkhnbb�ihjhc�bf_xl�h[k_kkb\gmx��gh�g_�dhfimevkb\gmx�kljmdlmjm�oZjZdl_jZ��hgbba\e_dZxl� m^h\e_l\hj_gb_� b qm\kl\h� kh[kl\_ggh]h� ^hklhbgkl\Z� ba� fukebl_evgh]hijhp_kkZ�� g_� qm\kl\my� ihlj_[ghklb� \hiehsZlv� k\hb� b^_b�� Iehlgbdb� beb� [mo]Zel_jug_j_^dh� hlghkylky� d dhfimevkb\�ghfm�� gh� g_� h[k_kkb\ghfm� lbim�� hgb� ihemqZxl� k\h_\hagZ]jZ`^_gb_� iml_f� kdjmime_agh]h� \uiheg_gby� ki_pbnbq_kdbo� aZ^Zq�� qZklhlj_[mxsbo� \_kvfZ� g_agZqbl_evguo� mfkl\_gguo� mkbebc�� G_dhlhju_� ex^b�� gbdhbfh[jZahf� g_� kdehggu_� d dhfimevkb\guf� jblmZeZf�� ijboh^yl� d l_jZi_\lZf� k aZijhkhfba[Z\blvky�hl�gZ\yaqb\uo�fuke_c��Z g_dhlhju_�ij_^ty\eyxl�dZd�jZa�h[jZlgmx�`Zeh[m�Fu� ijb\udeb�� \ke_^� aZ� Nj_c^hf�� klh� e_l� gZaZ^� \ukdZaZ\rbf� fukev� h k\yabh[k_kkb\guo�b dhfimevkb\guo�kbfilhfh\��jZkiheZ]Zlv�wlb�^\Z�n_ghf_gZ�jy^hf��B gZfe_]dh�\uimklblv�ba�\b^m�lhl�nZdl��qlh�hgb�hlebqgu�^jm]�hl�^jm]Z�²�dhgp_ilmZevgh��Zihjhc�b debgbq_kdb�Ke_^my� ljZ^bpbb�� y ihf_sZx� h[k_kkb\guo� b dhfimevkb\guo� ex^_c� \ h^ghc]eZ\_�²�ihlhfm��qlh�h[k_kkb\gu_�b dhfimevkb\gu_�l_g^_gpbb�g_j_^dh�khkms_kl\mxlbeb� q_j_^mxlky� ^jm]� k ^jm]hf� \ h^ghf� q_eh\_d_�� Z lZd� `_� b ihlhfm�� qlh�� km^y� ihZgZeblbq_kdbf� bkke_^h\Zgbyf� ijhbkoh`^_gby� h[_bo� l_g^_gpbc�� h[gZjm`b\Z_lkykoh^gZy�^bgZfbdZ�bo�jZa\blby��H^gZdh�qblZl_eyf�ke_^m_l�aZf_lblv��qlh�bo�h[t_^bg_gb_ij_^klZ\ey_lky�^hklZlhqgh�bkdmkkl\_gguf��_keb�bf_lv�\ \b^m�oZjZdl_j��Ke_^m_l�lZd`_aZf_lblv�� qlh� gZ\yaqb\hklb� �mihjgu_�� g_`_eZl_evgu_� fukeb�� b dhfimevkb\gu_ih[m`^_gby� �mihjgu_�� g_`_eZl_evgu_� ^_ckl\by�� fh]ml� \hagbdZlv� m ex^_c�� dhlhju_kh\k_f�g_�h[yaZl_evgh�[m^ml�h[eZ^Zlv�h[k_kkb\guf�beb�dhfimevkb\guf�oZjZdl_jhf��B�gZdhg_p�� g_evay� kdZaZlv�� qlh� \k_� h[k_kkb\gu_� b dhfimevkb\gu_� ex^b� g_ij_f_ggh



kljZ^Zxl� gZ\yaqb\ufb� fukeyfb� beb� kh\_jrZxl� ^_ckl\by� ih^� \ebygb_fg_ij_h^hebfh]h� \e_q_gby�� Fu� ^Z_f� bf� hij_^_e_gb_� h[k_kkb\gh�dhf�imevkb\guo�ihkdhevdm� bo� ij_h[eZ^Zxsbc� ikboheh]bq_kdbc� klbev� oZjZdl_jbam_lky� l_fb� `_aZsblZfb��dhlhju_�mqZkl\mxl�\ h[jZah\Zgbb�h[k_kkb\guo�b dhfimevkb\guo�kbfilhfh\�1DJHUD� ������H[k_kkb\gh�dhfimevkb\gZy� kljmdlmjZ� oZjZdl_jZ� ba\_klgZ� ^Z\gh�� __ ijbgylhkqblZlv� h[uqguf�� �deZkkbq_kdbf�� kemqZ_f� hj]ZgbaZpbb� ebqghklb� g_\jhlbq_kdh]hmjh\gy��AZevpfZg �6DL]PDQ� ������j_axfbjm_l�j_amevlZlu�[he__�jZggbo�gZ[ex^_gbc�ihikboheh]bb�h[k_kkb\gh�dhfimevkb\gv]o�ex^_c�ke_^mxsbf�h[jZahf��Ex^b� h[k_kkb\ghc� kljmdlmju� oZjZdl_jZ� [ueb� hibkZgu� Nj_c^hf� dZdf_lh^bqgu_�� mijyfu_�� kdmiu_�� ^jm]b_� hibku\Zxl� bo� dZd� mihjguo�^bkpbiebgbjh\Zgguo��i_jn_dpbhgbklh\��imgdlmZevguo��^hlhrguo��kdmiuo��wdhghfguo�kdehgguo�d mfkl\h\Zgbx�b j_ahg_jkl\m�ih�g_agZqbl_evguf�ih\h^Zf��Iv_j�@Zg_ �3LHUUH-DQHW� hibku\Z_l� ih^h[guo� ex^_c� lZdbf� h[jZahf�� jb]b^gu_�� g_]b[db_�� bf� g_^hklZ_lZ^ZilZpbhgghc� kihkh[ghklb�� ih^q_jdgmlh� ^h[jhkh\_klgu_�� ex[yl� ihjy^hd� b^bkpbiebgm��ijhy\eyxl�gZklhcqb\hklv�^Z`_�i_j_^�ebphf�g_ij_h^hebfuo�ij_iylkl\bc�Hgb� \ p_ehf� gZ^_`gu�� gZ� gbo� fh`gh� iheh`blvky�� hgb� ex^b� \ukhdbo� klZg^Zjlh\� bwlbq_kdbo� p_gghkl_c�� Hgb� ijZdlbqgu�� ZddmjZlgu� b s_i_lbevgu� \ hlghr_gbbfhjZevguo�lj_[h\Zgbc��< mkeh\byo�klj_kkZ�beb�ih\ur_gguo�gZ]jmahd�wlb�ebqghklgu_q_jlu� fh]ml� ij_h[jZah\Zlvky� \ kbfilhfZlbq_kdh_� ih\_^_gb_�� dhlhjh_� aZl_f� fh`_lijbh[j_klb�oZjZdl_j�jblmZeZ��AZevpfZg�fh]�[u�^h[Z\blv��qlh�<bev]_evf�JZco �:LOKHOP�5HLFK��������bah[jZ`Z_lbo� �`b\ufb� fZrbgZfb�� [eZ]h^Zjy� bo� jb]b^ghfm� fure_gbx �6KDSLUR� ������� <m^jh<bevkhg�� OZggZ� :j_g^l� beb� FZjlbg� ;m[_j� fh]ml� ij_^klZ\eylv� ijbf_ju\ukhdhijh^mdlb\guo�ebqghkl_c�^Zgghc�^bZ]ghklbq_kdhc�]jmiiu��\ lh�\j_fy�dZd�FZjdZQwif_gZ��qvy�h^_j`bfhklv�>`hghf�E_gghghf�^hreZ�^h�dhfimevkb\gh]h�ih[m`^_gby�dkh\_jr_gbx� m[bckl\Z�� fh`gh� jZkkfZljb\Zlv� dZd� ebqghklv�� ijbgZ^e_`Zsmx� dikbohlbq_kdhfm�djZx�h[k_kkb\gh�dhfimevkb\gh]h�dhglbgmmfZ�>jZc\u��Znn_dlu�b l_fi_jZf_gl�h[k_kkb\guo�b dhfimevkb\guo�ebqghkl_cNj_c^� iheZ]Ze �)UHXG� ������� qlh� \ nbabheh]bq_kdhf� b dhgklblmpbhgZevghfhlghr_gbb� h[k_kkb\gu_� b dhfimevkb\gu_� ex^b� \ ^_lkl\_� hlebqZxlky� j_dlZevghc]bi_jk_gablb\ghklvx�� Kh\j_f_ggu_� ZgZeblbdb� g_� kqblZxl� ih^h[gh_� ml\_j`^_gb_g_h[oh^bfuf� ^ey� h[hkgh\Zgby� h[k_kkb\ghc� ^bgZfbdb�� h^gZdh� [hevrbgkl\h� ba� gbokh]eZkgu�� qlh� [_kkhagZl_evguc� fbj� h[k_kkb\guo� ex^_c� bf__l� hdjZkdm� �ZgZevghc�ijh[e_fZlbdb�� B^_y� Nj_c^Z�� dhlhjuc� ih^q_jdb\Ze �)UHXG� ������ ����� ����E� �����nbdkZpbx�gZ�ZgZevghc�klZ^bb�jZa\blby��ijb[ebabl_evgh�hl����lb�f_kyp_\�^h���o e_l���\hkh[_gghklb�gZ�Z]j_kkb\guo�ih[m`^_gbyo�\ khhl\_lkl\bb�k bo�hj]ZgbaZpb_c�\ l_q_gb_^Zggh]h�i_jbh^Z��[ueZ�gh\hc��dhgkljmdlb\ghc�b ]hjZa^h�f_g__�^bdhc��q_f�ohl_eb�[uihdZaZlv�jZah[eZqbl_eb�ikbohZgZebaZ�<h�i_j\uo�� Nj_c^m� [jhkbehkv� \ ]eZaZ�� qlh� fgh]b_� q_jlu� h[k_kkb\gh�dhfimevkb\guo� ebqghkl_c�� h[uqgh� \klj_qZxsb_ky� m gbo� \ khq_lZgbb� ^jm]� k ^jm]hf



�qbklhiehlghklv��mijyfkl\h��imgdlmZevghklv��l_g^_gpby�d k^_j`b\Zgbx�b mlZb\Zgbx��ij_^klZ\eyxl�kh[hc�j_amevlZl�kp_gZjby��ih�dhlhjhfm�ijhbkoh^bl�ijbmq_gb_�d lmZe_lm�<h�\lhjuo�� hg� hldjue� ZgZevgmx� h[jZaghklv� \ yaud_�� kgh\b^_gbyo�� \hkihfbgZgbyo� bnZglZabyo� h[k_kkb\gh�dhfimevkb\guo� iZpb_glh\�� <�lj_lvbo�� hg� klhedgmeky� kdebgbq_kdhc� hq_\b^ghklvx�� qlh� gZ[ex^Z_fuo� bf� iZpb_glh\� k h[k_kkb\gvfb� bdhfimevkb\gufb� kbfilhfZfb�\ ^_lkl\_�jh^bl_eb�ijbmqZeb�dhgljhebjh\Zlv�k\hc� klmeeb[h� ij_`^_\j_f_ggh�� eb[h� ]jm[h�� eb[h� ijhy\eyy� qj_af_jgmx� haZ[hq_gghklv� wlbfkh[ulb_f �)HQLFKHO� ������� K\yav� f_`^m� ZgZevghklvx� b h[k_kkb\ghklvx� k l_o� ihj[ueZ� g_h^ghdjZlgh� aZk\b^_l_evkl\h\ZgZ� wfibjbq_kdbfb� bkke_^h\Zgbyfb �1REOLQ�7LPPRQV 	 .DHO� ����� )LVKHU� ����� 5RVHQZDOG� ����� 7ULELFK 	�0HVVHU� ����� )LVKHU 	*UHHQEHUJ� ������� Z lZd`_� debgbq_kdbfb� hlq_lZfb�� ih^l\_j`^Zxsbfb� hlghr_gb_h[k_kkb\gh�dhfimevkb\�ghc� kbfilhfZlbdb� d ZgZevguf� ijh[e_fZf� ]jyab�� \j_f_gb� b^_g_]��0DF.LQQRQ 	 0LVKHOV� �������DeZkkbq_kdb_�nhjfmebjh\db�h[k_k������������������������������������������M h^gh]h�ba�fhbo�iZpb_glh\�k gZ\yaqb\hklyfb�kZfuf�jZggbf�\hkihfbgZgb_f[ueZ� ke_^mxsZy�dZjlbgZ��hg� kb^bl�gZ� ]hjrd_�b hldZau\Z_lky� �\u^Z\Zlv�ijh^mdpbx��QblZl_ev��\_jhylgh��fh`_l�k^_eZlv�\u\h^�h lhf��dZd�hg�h[uqgh�hl\_qZe�gZ�ijb]eZr_gb_d k\h[h^guf�ZkkhpbZpbyf��J_dlZevguc�knbgdl_j�gZqbgZ_l�\uihegylv�k\hx�nmgdpbx�ijb[ebabl_evgh�k ��f_kyp_\��Ke_^h\Zl_evgh��kh\_jr_ggh�]m[bl_evguf�y\eyeky�jZkijhkljZg_gguc�\ gZqZe_\_dZ�kj_^b�jh^bl_e_c�kj_^g_]h�deZkkZ�kh\_l�²�gZqbgZlv�ijbmq_gb_�^_l_c�d lmZe_lm�gZi_j\hf� ]h^m�`bagb��Hg�ihhsjye�gZkbeb_� \h�bfy� jh^bl_evkdh]h� mk_j^by�b ij_\jZsZe[eZ]hl\hjguc� ijhp_kk� h\eZ^_gby� gZ\udhf� \ [hjv[m� ]hkih^kl\Z� b ih^qbg_gby�� ?kebijbgylv� \h� \gbfZgb_�� gZkdhevdh� ihimeyjguf� \ lm� wihom� [ueh� klZ\blv� debafufZe_gvdbf� ^_lyf� ²� km]m[h� ljZ\fZlbq_kdZy� ijhp_^mjZ�� dhlhjmx�� dZd� ijZ\beh�jZpbhgZebklbq_kdb� hijZ\^u\Zxl� khh[jZ`_gbyfb� �]b]b_gu��� ²� klZgml� kh\_jr_gghhq_\b^gufb� kZ^bklbq_kdb_� bfiebdZpbb� dmevlmjgh� kZgdpbhgbjh\Zggh]h� j\_gby� \hlghr_gbb�ij_`^_\j_f_ggh]h�ZgZevgh]h�dhgljhey���������������������������������������kb\ghc� b dhfimevkb\ghc� ^bgZfbdb�� dhlhju_� khkj_^hlhqb\Zxlky� gZ� jZgg_fl_e_kghf� hiul_�� \_kvfZ� `b\u� b ihimeyjgu �6KFQJROG�� �+DOR� LQ� WKH� 6N\�� ����²[e_klys__� kh\j_f_ggh_� bkke_^h\Zgb_�� ihk\ys_ggh_� ijh[e_f_� ZgZevghklb��� Ohly� \ihke_^g__� \j_fy� Zf_jbdZgkdb_� l_hj_lbdb� ih� dZdhc�lh� ijbqbg_� \ f_gvr_c� kl_i_gbbgl_j_kmxlky� ZgZevghc� klZ^b_c�� q_f� njZgpmakdb_� ZgZeblbdb� �*UXQEHUJHU� �����&KDVVHJXHW�6PLUJHO� ������Nj_c^� ^hdZau\Ze�� ijbmq_gb_� d lmZe_lm� h[uqgh� ij_^klZ\ey_l� kh[hc� i_j\mxkblmZpbx�� dh]^Z� j_[_ghd� hdZau\Z_lky� \ugm`^_gguf� hldZaZlvky� hl� lh]h�� qlh� ^ey� g_]h_kl_kl\_ggh��\ ihevam� lh]h��qlh�khpbZevgh�ijb_fe_fh��AgZqbfuc�\ajhkeuc�b j_[_ghd�dhlhjh]h� h[mqZxl� kebrdhf� jZgh� beb� kebrdhf� kljh]h� \ Zlfhkn_j_� fjZqghcjh^bl_evkdhc�k\_joaZbgl_j_kh\Zgghklb��\klmiZxl�\ [hjv[m�aZ�\eZklv��b j_[_ghd�h[j_q_ggZ�ihjZ`_gb_��Khklhygb_��dh]^Z�j_[_gdZ�dhgljhebjmxl��hkm`^Zxl�b aZklZ\eyxl�\h\j_fy



bkihegylv� lj_[m_fh_�� ihjh`^Z_l� m g_]h� qm\kl\h� ]g_\Z� b Z]j_kkb\gu_� nZglZabb� ²g_j_^dh� h ^_n_dZpbb�� dhlhjmx� j_[_ghd� \ dhg_qghf� kq_l_� hsmsZ_l� dZd� iehomx�kZ^bklbq_kdmx��]jyagmx�b ihklu^gmx�qZklv�k_[y��Ihlj_[ghklv�qm\kl\h\Zlv�k_[y�kdhj__dhgljhebjm_fuf�� imgdlmZevguf�� qbkluf� b jZamfguf�� q_f� g_ih^dhgljhevguf�oZhlbq_kdbf�� [_kihjy^hqguf�� b h]jZgbqb\Zlv� k_[y� \ ijhy\e_gbyo� lZdbo� wfhpbc�� dZd]g_\� b klu^�� klZgh\blky� kms_kl\_gghc� ^ey� ih^^_j`Zgby� kZfhb^_glbqghklb� bkZfhm\Z`_gby��JZagh\b^ghklv�`_kldh]h�kmi_j�W]h��^_ckl\mxs_]h�ih�ijbgpbim��\k_�bebgbq_]h��� ihjh`^Z_fZy� ih^h[gh]h� jh^Z� hiulhf�� ijhy\ey_l� k_[y� \ jb]b^ghcqm\kl\bl_evghklb�d wlbq_kdbf� \hijhkZf��dhlhjmx�N_j_gpb �)HUHQF]L� ������g_� kh\k_f\_jgh�gZa\Ze��knbgdl_jghc�fhjZevx��;Zah\uc�Znn_dlb\guc�dhgnebdl�m h[k_kkb\guo�b dhfimevkb\�guo�ex^_c�²�wlh]g_\� �\ khklhygbb� ih^� dhgljhe_f��� [hjxsbcky� kh� kljZohf� �[ulv� hkm`^_gguf� bebgZdZaZgguf���Ijb�wlhf�l_jZi_\lh\��jZ[hlZxsbo�k lZdbfb�ex^vfb��ihjZ`Z_l��gZkdhevdhwlhl�Znn_dl�g_f��g_�ijhy\e_g��aZ^Z\e_g�beb�jZpbhgZebabjh\Zg� �0DF.LQQRQ�	�0LVKHOV��������Keh\Z�bkihevamxlky��qlh[u�kdju\Zlv�qm\kl\Z��Z g_�\ujZ`Zlv�bo��Ex[hc�l_jZi_\lFh`_l� ijbihfgblv� fhf_glu�� dh]^Z�� kijZrb\Zy� m h[k_kkb\gh]h� deb_glZ�� qlh� lhlqm\kl\m_l� ih� hlghr_gbx� d lhc� beb� bghc� kblmZpbb�� hg� ihemqZe� hl\_l� gZ� \hijhk�� qlhdeb_gl� ^mfZ_l�� AgZqbfh_� bkdexq_gb_� ^ey� ^Zgghc� ^bZ]ghklbq_kdhc� ]jmiiu�hlebqZxs_cky� g_\ujZ`_gghklvx� Znn_dlZ�� khklZ\ey_l� qm\kl\h� ]g_\Z�� h[k_kkb\gZyebqghklv� ijbgbfZ_l� ]g_\�� _keb� hg� dZ`_lky� _c� h[hkgh\Zgguf� b kijZ\_^eb\uf��LZdbfh[jZahf��ijZ\_^guc� ]g_\�klZgh\blky�i_j_ghkbfuf�b ^Z`_�\uau\Z_l�\hkobs_gb_��q_]hg_evay� kdZaZlv� h qm\kl\_� ^hkZ^u�� \hagbdZxs_f� ba�aZ� lh]h�� qlh� q_eh\_dm� g_� m^Z_lky^hklbqv� `_eZ_fhc� p_eb�� L_jZi_\lu� qZklh� hlf_qZxl� gZebqb_� ghjfZevgh]hbjjZpbhgZevgh]h� jZa^jZ`_gby� m h[k_kkb\guo� ebqghkl_c�� gh� iZpb_gl�� dZd� ijZ\beh�hljbpZ_l�� qlh� k_j^blky�� ²� ihjhc� g_kfhljy� gZ� lh�� qlh� bgl_ee_dlmZevgh� kihkh[_g^himklblv�� g_dhlhju_� we_f_glu� ih\_^_gby� �aZ[ulv� ^_gv]b� \ lj_lbc� jZa�� i_j_[blvl_jZi_\lZ�gZ�ihemkeh\_��fbfbq_kdb�\ujZablv�g_^h\hevkl\h��fh]ml�hagZqZlv�iZkkb\gmxZ]j_kkbx�beb�\jZ`^_[gmx�mklZgh\dm�Klu^� ²� _s_� h^gh� bkdexq_gb_� gZ� nhg_� h[s_c� dZjlbgu� [_aZnn_dlghklbh[k_kkb\gh�dhfimevkb\guo� ebqghkl_c�� Ij_^ty\eyy� d k_[_� \ukhdb_� lj_[h\Zgby�� hgbijh_pbjmxl� bo� gZ� l_jZi_\lZ�� Z ihlhf� qm\kl\mxl� k_[y� \ aZljm^gbl_evghf� iheh`_gbb�ihkdhevdm� bo� gZ[ex^Zxl� \ khklhygbb�� dh]^Z� hgb� g_� ^hly]b\Zxl� ^h� kh[kl\_gguoklZg^Zjlh\��jZkijhkljZgyxsboky�gZ�fukeb�b ihklmidb�Qm\kl\h�klu^Z��dZd�ijZ\beh��hkhagZ_lky�\ nhjf_�e_]dhc�]jmklb�b��_keb�\klj_qZ_l^_ebdZlgmx� bgl_jij_lZpbx�� fh`_l� [ulv� h[e_q_gh� \ keh\Z� b klZlv� ij_^f_lhfl_jZi_\lbq_kdhc� jZ[hlu� [_a� hkh[h]h� ijhl_klZ� b hljbpZgby�� dhlhju_� ih^gbfZxlky\kydbc�jZa��dh]^Z�j_qv�aZoh^bl�h ^jm]bo�qm\kl\Zo�AZsblgu_� b Z^ZilZpbhggu_� ijhp_kku� m h[k_kkb\guo� b dhfimevkb\guoebqghkl_cBa� kdZaZggh]h� \ur_� ke_^m_l�� qlh� \_^ms_c� aZsblhc� m ex^_c� k ij_h[eZ^Zgb_fh[k_kkb\ghc� kbfilhfZlbdb� y\ey_lky� baheypby� �)HQLFKHO� ������� M dhfimevkb\guo� `_



ebqghkl_c� hkgh\ghc� aZsblguc� ijhp_kk� ij_^klZ\ey_l� kh[hc� mgbqlh`_gb_� k^_eZggh]h�Ijb�khq_lZgbb�h[k_kkb\guo�b dhfimevkb\guo�ebqghklguo�hkh[_gghkl_c�bkihevamxlkyh[_� gZa\Zggu_� aZsblu�� <ukhdhijh^mdlb\gu_� h[k_kkb\gu_� ebqghklb� h[uqgh� g_bkihevamxl�baheypbx�\ __�kZfuo�djZcgbo�\ZjbZglZo��<f_klh�wlh]h�hgb�ij_^ihqblZxlaj_eu_�nhjfu�k_iZjZpbb�Znn_dlZ�hl�dh]gbpbb�²�jZpbhgZebaZpbx��fhjZebabjh\Zgb_�dhfiZjlf_glZebaZpbx� b bgl_ee_dlmZebaZpbx�� B�� gZdhg_p�� ex^b�� ijbgZ^e_`Zsb_� d^Zgghc� debgbq_kdhc� ]jmii_�� Zdlb\gh� bkihevamxl� j_Zdlb\gh_� h[jZah\Zgb_�� F_g__oZjZdl_jgh�� gh� \ ^h[Z\e_gb_� d i_j_qbke_gguf�f_oZgbafZf� m h[k_kkb\guo� ebqghkl_cex[h]h� mjh\gy� jZa\blby� \klj_qZ_lky� kf_s_gb_� Znn_dlZ�� hkh[_ggh� ]g_\Z�� Wlhijhbkoh^bl� \ kemqZyo�� dh]^Z�� hl\e_dZy� ]g_\� hl� bklhqgbdZ�� \ua\Z\r_]h� _]h�� gZ� dZdhc�gb[m^v�[he__� �e_]blbfguc��h[t_dl�� lZdb_�ex^b�g_� klu^ylky�ijbagZlv� \ k_[_�gZebqb_^Zggh]h�qm\kl\Z�Dh]gblb\gu_�aZsblu�ijhlb\�^jZc\h\��Znn_dlh\�b `_eZgbc>ey� h[k_kkb\guo� ebqghkl_c� [hevrmx� p_gghklv� ij_^klZ\eyxl� fukebl_evgu_ijhp_kku�b ihagZ\Zl_evgu_�kihkh[ghklb��Hgb�ihf_sZxl�qm\kl\Z�\ kn_jm�h[_kp_g_gguoj_Zebc�� Zkkhpbbjmxsboky� k ^_lkl\hf�� keZ[hklvx�� ihl_j_c� dhgljhey�� [_kihjy^dhf� b]jyavx�� Khhl\_lkl\_ggh�� hgb� [u\Zxl� y\guf� h[jZahf� h[_kdmjZ`_gu�� ihiZ^Zy� \kblmZpbb�� ]^_� \Z`gmx� b aZdhggmx� jhev� b]jZxl� wfhpbb�� nbabq_kdb_� hsms_gby� bnZglZabb�� <^h\Z�� ih]ehs_ggZy� aZ[hlZfb� h ih]j_[_gbb� kmijm]Z�� [_kij_klZgghijhdjmqb\ZxsZy�\ ]heh\_�k\yaZggu_�k wlbf�kh[ulb_f�^_lZeb��khojZgyxsZy�l\_j^hklv^moZ�b ij_\jZsZxsZy�\kx�k\hx�kdhj[v�\ wg_j]bqgmx�^_yl_evghklv��g_�lhevdh�g_�fh`_lih�gZklhys_fm� i_j_`blv� k\h_� ]hj_�� gh� b ebrZ_l� ^jm]bo� \hafh`ghklb� ml_rblv� __�H[k_kkb\gu_�ex^b�� aZgbfZxsb_�Z^fbgbkljZlb\gu_�ihklu��g_�^Zxl�k_[_�ghjfZevgh]hhl^uoZ�b jZkkeZ[e_gby�b ba\h^yl�k\hbo�khljm^gbdh\��i_j_]jmadb�gZ�lZdbo�ij_^ijbylbyoklZgh\ylky�ijZ\behf�Ex^b� k h[k_kkb\guf� oZjZdl_jhf� qZklh� [u\Zxl� wnn_dlb\gu� \ bkiheg_gbbnhjfZevguo�� khpbZevguo� jhe_c� ²� \ ijhlb\hiheh`ghklv� bo� jheb� \ bglbfghc�^hfZrg_c� kn_j_��>Z`_� bf_y� ex[h\gu_� ijb\yaZgghklb�� hgb� fh]ml� [ulv� g_� kihkh[gu\ujZ`Zlv� k\hx� g_`ghklv�� g_� bkiulu\Zy� ijb� wlhf� lj_\h]b� b klu^Z�� Z ihlhfm� qZklhi_j_\h^yl� wfhpbhgZevgh� hdjZr_ggu_� \aZbfh^_ckl\by� \ m]g_lZxs_� dh]gblb\gu_�� GZk_kkbyo�m l_jZi_\lZ��dZd�b \�^jm]bo�kblmZpbyo��hgb�bgh]^Z�^_eZxl�h]h\hjdb��mihlj_[eyyijb� hibkZgbb� wfhpbc� \ujZ`_gby� \h� \lhjhf� ebp_� ��Qlh� \u� qm\kl\h\Zeb�� dh]^ZjZajZabehkv�a_fe_ljyk_gb_"��²��Gm��\u�qm\kl\h\Zeb�dZdmx�lh�[_kihfhsghklv�����G_�dh\kydhc� q_eh\_q_kdhc� ^_yl_evghklb� ke_^m_l� ih^oh^blv� k lhqdb� aj_gby� jZpbhgZevgh]hZgZebaZ��gh�wlh�fh`gh�^_eZlv�ijb�j_r_gbb�ijh[e_fu��lj_[mxs_c�jZaj_r_gby��Q_eh\_d�k dhlhjuf� y ijh\h^beZ� i_j\bqgh_� bgl_j\vx�� gZ� \hijhk� h oZjZdl_j_� _]h� k_dkmZevguohlghr_gbc�k `_ghc�fjZqgh�b k�gZ`bfhf�hl\_lbe���Wlm�jZ[hlm�y \uihegyx��M ih]jZgbqguo�iZpb_glh\�b ikbohlbdh\� k h[k_kkb\ghc�hj]ZgbaZpb_c� ebqghklbbaheypby�fh`_l�gZklhevdh�ij_h[eZ^Zlv�kj_^b�^jm]bo� aZsbl��qlh�lZdb_�ex^b�\u]ey^ylrbahb^gufb��Rbjhdh�jZkijhkljZg_ggh_�aZ[em`^_gb_�h lhf��qlh�rbahb^gu_�ebqghklb[_kqm\kl\_ggu�� \hafh`gh�� hkgh\Zgh� gZ� gZ[ex^_gbyo� aZ� gbfb� \ khklhygbb� j_]j_kkZ�



dh]^Z� hgb� klZgh\ylky� �^_j_\yggufb��� ihoh`bfb� gZ� jh[hlh\� ²� gZklhevdh� ]em[hdZijhiZklv�f_`^m�fukebl_evguf�ijhp_kkhf�b qm\kl\h\Zgb_f��M gZb[he__� gZjmr_gguoiZpb_glh\� gZ\yaqb\hklv� ]jZgbqbl� k iZjZghc_c�� ^bklZgpby� f_`^m� djZcgbfbijhy\e_gbyfb� gZ\yaqb\hklb� b [j_^hf� g_� klhev� \_ebdZ�� < wihom�� ij_^r_kl\mxsmxkha^Zgbx� Zglbikbohlbq_kdbo� ij_iZjZlh\�� _^bgkl\_ggZy� \hafh`ghklv� ijh\_klb^bnn_j_gpbZevgmx�^bZ]ghklbdm�f_`^m�djZcg_�jb]b^ghc�g_ikbohlbq_kdhc�h[k_kkb\gh�dhfemevkb\�ghc� ebqghklvx� b rbahnj_gbdhf�iZjZghbdhf�� ijhklh� bkihevamxsbfh[k_kkb\gu_� aZsblu�� khklhyeZ� \ ke_^mxs_f�� ke_^h\Zeh� aZ\_klb� lZdh]h� iZpb_glZ� \bahebjh\Zggmx� dhfgZlm� b ih^q_jdgmlv�� qlh� l_i_jv� hg� \ [_ahiZkghklb� b fh`_ljZkkeZ[blvky��< ^Zgghf�kemqZ_�rbahnj_gbd��ihemqb\�\hafh`ghklv�\j_f_ggh�hleh`blvh[k_kkb\gu_�aZsblu��gZqg_l�baeZ]Zlv�k\hc�iZjZghcyevguc�[j_^��lh]^Z�dZd�h[k_kkb\gh�dhfimevkb\guc�iZpb_gl�aZcf_lky�m[hjdhc�ihf_s_gby�Ih\_^_gq_kdb_�aZsblu�ijhlb\�^jZc\h\��Znn_dlh\�b `_eZgbcMgbqlh`_gb_� k^_eZggh]h� ²� hkgh\ghc� aZsblguc� f_oZgbaf� ^ey� lh]h� \b^Zdhfimevkb\ghklb��dhlhjuc�bfiebpbjh\Zg�\ h[k_kkb\gh�dhfimevkb\ghc�kbfilhfZlbd_�bebqghklghc� kljmdlmj_�� Dhfimevkb\gu_� ex^b� mgbqlh`Zxl� k^_eZggh_� ihkj_^kl\hfkh\_jr_gby� ^_ckl\bc�� bf_xsbo� [_kkhagZl_evgh_� agZq_gb_� bkdmie_gby� \bgu� bebfZ]bq_kdhc�aZsblu��JZagh\b^ghklb�km]m[h�\j_^hghkgh]h�dhfimevkb\gh]h�ih\_^_gby�²ivygkl\h�� i_j__^Zgb_�� mihlj_[e_gb_� gZjdhlbdh\�� ijbkljZklb_� d ZaZjlguf� b]jZf�ihdmidZf� beb� k_dkmZevguf� ijbdexq_gbyf� ²� [he__� oZjZdl_jgu� ^ey� iZpb_glh\ih]jZgbqgh]h� beb� ikbohlbq_kdh]h� mjh\gy� dhfimevkb\ghc� hj]ZgbaZpbb�� ohly� hgb\klj_qZxlky�b m�g_\jhlbdh\�Dhfimevkb\ghklv�hlebqZ_lky�hl�bfimevkb\ghklb� l_f��qlh�g_dh_�ki_pbnbq_kdh_^_ckl\b_� ih\lhjy_lky� \ kl_j_hlbighc� nhjf_� kgh\Z� b kgh\Z�� [he__� gZklhcqb\h�Dhfimevkb\gu_�^_ckl\by�hlebqZxlky�lZd`_�hl��hlu]ju\Zgby���kljh]h�]h\hjy��l_f��qlhhgb�y\gh�^\b`bfu�ihlj_[ghklvx�ijbh[j_klb�\eZklv�gZ^�g_i_j_`bluf�ijhreuf�iml_fih\lhjgh]h�_]h�\hkkha^Zgby�Dhfimevkb\gZy� ^_yl_evghklv� k\hckl\_ggZ� \k_f� gZf�� \_^v� fu� ^h_^Z_f� lh�� qlhe_`bl�gZ�lZj_ed_��dh]^Z�m`_�g_�bkiulu\Z_f�qm\kl\Z�]heh^Z��aZgbfZ_fky�m[hjdhc��dh]^Zke_^h\Zeh�[u�]hlh\blvky�d wdaZf_gm��djblbdm_f�dh]h�lh��dlh�gZk�hkdhj[ey_l��^Z`_�_kebgZf�ohjhrh�ba\_klgh��qlh�_^bgkl\_ggh_��q_]h�fh`gh�lZdbf�h[jZahf�^h[blvky��²�gZ`blvk_[_�\jZ]Z��db^Z_f�_s_�h^gm���ihke_^gxx���fhg_ldm�\ b]jZevguc�Z\lhfZl��H dZdbo�[udhfimevkb\guo�iZll_jgZo�gb reZ�j_qv��\k_]^Z�[jhkZ_lky�\ ]eZaZ�g_khhl\_lkl\b_�f_`^ml_fb� qm\kl\Zfb�� dhlhju_� ih[m`^Zxl� q_eh\_dZ� d ^_ckl\bx�� b l_fb� jZamfgufbkhh[jZ`_gbyfb��\ khhl\_lkl\bb�k dhlhjufb�ke_^h\Zeh�[u�^_ckl\h\Zlv��Dhfimevkb\gZy^_yl_evghklv� fh`_l� ijbghkblv� \j_^� beb� ihevam�� dhfimevkb\ghc� __ ^_eZ_l� g_^_kljmdlb\ghklv�� Z qj_af_jgZy� \h\e_q_gghklv��<_jhylgh�� lZdhc� q_eh\_d�� dZd�Nehj_gkGZclbg]_ce�� fh]� dhfimevkb\gh� aZ[hlblvky� h ex^yo�� >ZgZ� DZj�\_c� ²� \hafh`gh� ²dhfimevkb\gh�kf_rblv�bo��Ex^b�j_^dh�ijboh^yl�e_qblvky�hl�k\h_c�dhfimevkb\ghklb�_keb� hgZ� jZ[hlZ_l� \ bo� ihevam�� Hgb� ijboh^yl� bf_ggh� lh]^Z�� dh]^Z� hgZ� kha^Z_l� bfijh[e_fu�� AgZgb_� dhfimevkb\ghc� hj]ZgbaZpbb� iZpb_glZ� fh`_l� ihfhqv� l_jZi_\lm� \



e_q_gbb��dZdhc�[u�\b^�l_jZibb�gb�[ue�\u[jZg�Dhfimevkb\gu_� ^_ckl\by� qZklh� g_kml� \ k_[_� [_kkhagZl_evgh_� agZq_gb_mgbqlh`_gby�kh\_jr_ggh]h�ij_klmie_gby��E_^b�FZd[_l�k __�fulv_f�jmd�²�agZf_gblucebl_jZlmjguc� ijbf_j� ih^h[ghc� ^bgZfbdb�� ohly� \ wlhf� kemqZ_� ij_klmie_gb_� [uehkh\_jr_gh�\ j_Zevghklb��< [hevrbgkl\_�`_�kemqZ_\�ij_klmie_gby�kms_kl\mxl�lhevdh�\nZglZabyo�dhfimevkb\guo�ex^_c��H^gZ�ba�fhbo�iZpb_glhd�� aZfm`gyy�`_gsbgZ��\jZq�hgdheh]�� ij_djZkgh� agZ\rZy�� qlh� KIB>� g_� i_j_^Z_lky� ijb� ihp_emyo�� qm\kl\h\ZeZg_ij_h^hebfmx� ihlj_[ghklv� kgh\Z� b kgh\Z� ijh\_jylvky� gZ� <BQ� ihke_� lh]h�� dZdp_eh\ZeZkv� k fm`qbghc�� k dhlhjuf� _c� ohl_ehkv� aZ\_klb� ex[h\gmx� k\yav�� >Z`_� l_dhfimevkb\gu_�^_ckl\by��dhlhju_�y\guf�h[jZahf������������������������������������Ih^h[gh� lhfm�� qlh� ]h\hjbehkv� h fZahobklbq_kdhc� kmlb� [hevrbgkl\Zih\_^_gq_kdbo�ijhy\e_gbb��dhlhju_�fu� kqblZ_f�iZlheh]bq_kdbfb��[m^_l� kijZ\_^eb\hkdZaZlv��qlh�hgb�dhfimevkb\gu�\ rbjhdhf�kfuke_��q_eh\_d��ih�\b^bfhfm��bkiulu\Z_lihlj_[ghklv�kgh\Z�b kgh\Z�kh\_jrZlv�g_dhlhju_�^_ckl\by��hq_\b^gh�[_kihe_agu_�beb\j_^gu_��Rbahb^guc�iZpb_gl�\ugm`^_g�ba[_]Zlv�ex^_c��iZjZghb^guc�²�ih^haj_\Zlvbo��ikbohiZl�²�hij_^_e_gguf�h[jZahf�h[jZsZlvky�k gbfb��b lZd�^Ze__��Lhevdh�\ lhfkemqZ_�� dh]^Z� ^bgZfbdZ� mgbqlh`_gby� k^_eZggh]h� y\ey_lky� ij_h[eZ^Zxs_c�� ^_ckl\b_jZkkfZljb\Z_lky� dZd� dhfimevkb\gh_� \ madhf� kfuke_� ²� \ kfuke_� h[k_kkb\gh�dhfimevkb\ghc�^bgZfbdb�beb�dhfimevkb\ghc�ebqghklghc�hj]ZgbaZpbb�������������������������������������ebr_gu�k\yab�k \bghc��\hkoh^yl�dh�\aZbfh^_ckl\byf��jh`^Zxsbf�qm\kl\h�\bgu�GZijbf_j��fgh]b_� ex^b�� dhfimevkb\gh�fhxsb_� lZj_edb�� \ ^_lkl\_� qm\kl\h\Zeb� k_[y\bgh\Zlufb�ih�lhc�ijbqbg_��qlh�bf�kemqZehkv�\u[jZku\Zlv�_^m��\ lh�\j_fy�dZd�klhevdhex^_c�\ fbj_�]heh^Z_l�Dhfimevkb\gh_� ih\_^_gb_� \u^Z_l� b [_kkhagZl_evgu_� nZglZabb� h\k_fh]ms_kl\_gghf� dhgljhe_�� WlZ� ^bgZfbdZ� k\yaZgZ� k ihiuldZfb� iZpb_glZij_^mij_^blv�ij_klmie_gby�iml_f�mklZgh\e_gby�dhgljhey��hlkx^Z��gZijbf_j��\ul_dZ_lihlj_[ghklv�\ hlf_g_�kh\_jr_ggh]h�^_ckl\by���Wlb�ij_klmie_gby�[_jml�k\h_�gZqZeh�\m[_`^_gbyo�� aZjh`^Zxsboky� _s_� ^h� lh]h�� dZd� fukeb� b ihklmidb� ihemqZxljZa]jZgbq_gb_��?keb� y kqblZx� k\hb�nZglZabb�b ih[m`^_gby�gZklhevdh� hiZkgufb�� qlhhgb�klZgh\ylky�wd\b\Ze_glgu�fh]ms_kl\_gguf�^_ckl\byf��y [m^m�iulZlvky�k^_j`Zlv�bojZ\guf� ih� kbe_� ijhlb\h^_ckl\b_f�� >ey� ^hjZpbhgZevguo� dh]gbpbc� �ijbfblb\gh_ijhp_kkmZevgh_�fure_gb_��kh[kl\_ggh_��Y��²�p_glj�fbjZ��lh��qlh�kemqZ_lky�kh�fghc�²�j_amevlZl�fh_c�kh[kl\_gghc�^_yl_evghklb��Z g_�kemqZcguo�ih\hjhlh\�km^v[u��B]jhd\ [_ck[he��dZ`^uc�jZa�i_j_^�fZlq_f�kh\_jrZxsbc�g_dbc�jblmZe��[_j_f_ggZy�`_gsbgZ�kh[bjZxsZy�b kgh\Z�jZkiZdh\u\ZxsZy�q_fh^Zg��kh[bjZykv�\ debgbdm��²�\k_�wlb�ex^bgZ�dZdhf�lh�mjh\g_�^mfZxl��qlh�kfh]ml�dhgljhebjh\Zlv�g_dhgljhebjm_fh_��_keb�lhevdhk^_eZxl�\k_�ijZ\bevgh�J_Zdlb\gh_�h[jZah\Zgb_Nj_c^� iheZ]Ze�� ^h[jhkh\_klghklv�� ijb\_j_^eb\hklv�� [_j_`eb\hklv� b mk_j^b_



h[k_kkb\gh�dhfimevkb\guo� ebqghkl_c� y\eyxlky� j_Zdlb\gufb� h[jZah\Zgbyfb�gZijZ\e_ggufb� ijhlb\� `_eZgby� [ulv� [_ahl\_lkl\_ggufb�� ]jyagufb�� [_kimlgufb�jZklhqbl_evgufb�� g_^bkpbiebgbjh\Zggufb�� < k\_johl\_lkl\_gghklb� h[k_kkb\guo� bdhfimevkb\guo�iZpb_glh\�fh`gh�mkfhlj_lv�g_qlh�hl�lhc�kdehgghklb��ijhlb\�dhlhjhchgb� [hjxlky�� GZijbf_j�� mihjgmx� jZpbhgZevghklv� h[k_kkb\ghc� ebqghklb� fh`ghjZkkfZljb\Zlv�dZd�j_Zdlb\gh_�h[jZah\Zgb_�ijhlb\�km_\_jgh]h��fZ]bq_kdh]h�fure_gby�dhlhjh_� g_� iheghklvx� kdjulh� h[k_kkb\gufb� aZsblZfb�� Q_eh\_d�� mihjgh� kb^ysbc� aZjme_f�� mklZeuc� b bafmq_gguc�� h[gZjm`b\Z_l� k\h_� m[_`^_gb_�� qlh� ij_^hl\jZs_gb_dZlZkljhnu� aZ\bkbl� hl� lh]h�� [m^_l� eb� hg� kb^_lv� aZ� jme_f�� Z g_� hl� khq_lZgby\gbfZl_evgh]h�\h`^_gby�k [eZ]hijbylguf�kl_q_gb_f�h[klhyl_evkl\��Mihjgh�m^_j`b\Zy\ k\hbo�jmdZo�\kx�iheghlm�dhgljhey��hg�gZ�kZfhf�^_e_�\hibxsbf�h[jZahf�mljZqb\Z_ldhgljhev�< ]eZ\_� �� y m`_� ]h\hjbeZ� h j_Zdlb\guo� h[jZah\Zgbyo� dZd� h aZsbl_� hlijhlb\hiheh`ghc�� ihimklbl_evkdhc� l_g^_gpbb�� < jZ[hl_� k h[k_kkb\gufb� bdhfimevkb\gufb� ex^vfb� fu� klZedb\Z_fky� k bo� nbdkZpb_c� gZ� h[_bo� klhjhgZodhgnebdlh\� f_`^m� khljm^gbq_kl\hf� b [mglhf�� bgbpbZlb\ghklvx� b e_gvx�qbklhiehlghklvx� b g_jyreb\hklvx�� ihjy^dhf� b [_kihjy^dhf�� wdhghfghklvx� bjZklhqbl_evghklvx�b lZd�^Ze__��M dZ`^hc�dhfimevkb\gh�hj]Zgbah\Zgghc�ebqghklb�_klvdZdZy�gb[m^v� q_jlZ�� k\yaZggZy� k [_kihjy^hqghklvx�� <h� \gmlj_gg_f� fbj_� ex^_c�dhlhju_� \u]ey^yl� h[jZapZfb� ^h[jh^_l_eb�� \k_]^Z� gZc^_lky� iZjZ^hdkZevguc� hkljh\hdjZa\jZlZ�ba\_klguc� l_heh]� IZmet� Lbeebo� bf_e� h]jhfgmx� dhee_dpbx� ihjgh]jZnbb�FZjlbg�Exl_j�Dbg]�feZ^rbc�[ue�[hevrbf�ex[bl_e_f�`_gkdh]h�iheZ�Ex^b�� dhlhju_� bah� \k_o� kbe� klj_fylky� [ulv� g_ihdhe_[bfh� q_klgufb� bhl\_lkl\_ggufb�� \hafh`gh�� [hjxlky� k bkdmr_gbyfb� [he__� kbevgufb�� q_f� l_�� kdhlhjufb� h[uqgh� klZedb\Z_lky� [hevrbgkl\h� ba� gZk�� ?keb� wlh� lZd�� gZk� g_� ^he`ghm^b\eylv�� qlh� hgb� ebrv� hlqZklb� kihkh[gu� ijhlb\hklhylv� bfimevkZf�� dhlhju_� bo� lZdim]Zxl�H[t_dlgu_�hlghr_gby�h[k_kkb\guo�b dhfimevkb\guo�ebqghkl_cDZd� ba\_klgh�� jh^bl_eb� b hi_dmgu� ex^_c�� jZa\b\Zxsboky� \ h[k_kkb\ghf� bdhfimevkb\ghf� gZijZ\e_gbyo�� aZ^Zxl� \ukhdb_� ih\_^_gq_kdb_� klZg^Zjlu� b lj_[mxl�qlh[u�^_lb�k jZgg_]h�\hajZklZ�bf�ih^qbgyebkv��Hgb�klj_fylky�ijhy\eylv�l\_j^hklv�bgZklhcqb\hklv��\hagZ]jZ`^Zy�aZ�ohjhr__�ih\_^_gb_�b gZdZau\Zy�aZ�ijhklmidb��?keb�bohlghr_gb_� \ p_ehf� hkgh\Zgh� gZ� ex[\b�� bo� ^_lb� ihemqZxl� wfhpbhgZevgh_ij_bfms_kl\h�� knhjfbjh\Zggu_� m gbo� aZsblu� \_^ml� bo� \ gZijZ\e_gbb�� hl\_qZxs_fi_^Zglbqguf� mklj_fe_gbyf� jh^bl_e_c�� LjZ^bpbhggZy� Zf_jbdZgkdZy� kbkl_fZ\hkiblZgby� ^_l_c� aZdhghf_jgh� ihjh`^Z_l� ihy\e_gb_� h[k_kkb\guo� b dhfimevkb\guoebqghkl_c�� ij_^ty\eyxsbo� d k_[_� \ukhdb_� lj_[h\Zgby� b kihkh[guo� ieZghf_jgh^h[b\Zlvky�k\hbo�p_e_c��qlh�gZreh�ih^l\_j`^_gb_�\ deZkkbq_kdbo�bkke_^h\Zgbyo�FZd�DebeZg^Z�ih�fhlb\Zpbyf�^hklb`_gbc �0F&OHOODQG� ������Dh]^Z�`_�jh^bl_eb�qj_af_jgh�kljh]b�beb�gZqbgZxl�kebrdhf�jZgh�lj_[h\Zlv�hl



^_l_c� ihkemrZgby�� h[\bgyxl� bo� g_� lhevdh� aZ� g_ijb_fe_fh_� ih\_^_gb_�� gh� b aZkhhl\_lkl\mxsb_� qm\kl\Z�� fukeb�� nZglZabb�� lh]^Z� h[k_kkb\gu_� beb� dhfimevkb\gu_kihkh[u� Z^ZilZpbb� ^_l_c� fh]ml� klZlv� ijh[e_fhc�� H^bg� ba� fhbo� iZpb_glh\\hkiblu\Zeky�g_kdhevdh�e_l�\ kmjh\hc�ijhl_klZglkdhc�k_fv_��hlebqZ\r_cky�]em[hdbfbj_eb]bhagufb�m[_`^_gbyfb��\ dhlhjhc��l_f�g_�f_g__��g_�[ueh�f_klZ�kbevghc�ex[\b�bijb\yaZgghklb��Jh^bl_eb�gZ^_yebkv��qlh�kug�klZg_l�k\ys_ggbdhf��b k�jZgg_]h�\hajZklZgZqZeb�\_klb�k gbf�jZ[hlm�ih�bkdhj_g_gbx�bkdmr_gbc�b ba]gZgbx�]j_oh\guo�fuke_c�LZdhc�i_^Z]h]bq_kdbc�f_lh^�^_ckl\bl_evgh�ba[Z\be� _]h�hl� khfg_gbc��hg� k e_]dhklvxijbk\hbe�k_[_� lm�gjZ\kl\_ggh�\ha\ur_ggmx�jhev��\ dhlhjhc�hgb� lZd�`Z`^Zeb�\b^_lv_]h�²�^h�l_o�ihj��ihdZ�g_�^hklb]�im[_jlZlZ��Lml�hdZaZehkv��qlh�k_dkmZevgu_�bkdmr_gby²�kh\k_f�g_�lZ�Z[kljZdlgZy�hiZkghklv��dZd�hg�ij_^klZ\eye�k_[_�jZgvr_��Lh]^Z�hg�klZehlghkblvky� d k_[_� qj_af_jgh� kljh]h�� aZgbfZeky� [_kdhg_qgufb� jZpbhgZebklbq_kdbfbjZkkm`^_gbyfb�gZ�l_fu�k_dkmZevghc�fhjZeb�b ijbeZ]Ze� ]_jhbq_kdb_�mkbeby��[hjykv�kwjhlbq_kdbfb� qm\kl\Zfb�� hl� dhlhjvd� ^jm]hc� q_eh\_d�� bkiulu\Zy� bo�� fh]� [u� ijhklhihemqZlv�m^h\hevkl\b_�K lhqdb� aj_gby� h[t_dlguo� hlghr_gbc� h[k_kkb\guo� b dhfimevkb\guo� ex^_c�ijbf_qZl_evgh�� qlh� ijh[e_fZ� dhgljhey� gZoh^blky� \ p_glj_� \gbfZgby� \ k_fvyo�� badhlhjuo�hgb�ijhbkoh^yl��< lh�\j_fy�dZd�Nj_c^�hibku\Ze�ZgZevgmx�klZ^bx�dZd�klZ^bx�ihjh`^Zxsmx� ijhlhlbibq_kdmx� [hjv[m� \he_baty\e_gbc�� bkke_^h\Zl_eb� h[t_dlguohlghr_gbc� ih^q_jdb\Zeb� jh^bl_eb�� qj_af_jgh� dhgljhebjmxsb_� ^_l_c� \ hlghr_gbblmZe_lguo� gZ\udh\�� \hafh`gh�� lZd� `_� kljh]h� dhgljhebjmxl� b ijhy\e_gby� ^_l_c� gZhjZevghc�b w^bih�\hc�klZ^byo��^Z�b gZ�\k_o�ihke_^mxsbo�lh`_��FZlv��mklZgZ\eb\ZxsZyaZdhgu� \ \Zgghc� dhfgZl_�� \_jhylgh�� ^he`gZ� b dhjfblv� j_[_gdZ� ih� jZkibkZgbx�lj_[h\Zlv�� qlh[u� hg� kiZe� \ ki_pbZevgh� hl\_^_ggh_� ^ey� g_]h� \j_fy�� HgZ� ^he`gZ� bih^Z\eylv� fgh]b_� nhjfu� _]h� ^\b]Zl_evghc� Zdlb\ghklb�� aZij_sZlv� fZklmj[Zpbx�gZklZb\Zlv�gZ� kh[ex^_gbb� dhg\_gpbhgZevguo� jhe_c� \ kn_j_� k_dkmZevgh]h� ih\_^_gby�gZdZau\Zlv� aZ� k\h[h^m� \ujZ`_gbc� b lZd� ^Ze__�� Hl_p�� kihkh[guc� k\hbfb� aZij_lZfbkijh\hpbjh\Zlv� j_]j_kkbx� k w^bih\uo� gZ� ZgZevgu_� hlghr_gby�� \_jhylgh�� [ue� lZd`_k^_j`Zg�\ wfhpbyo�ih�hlghr_gbx�d k\h_fm�j_[_gdm��kljh]�k gbf�\ lh�\j_fy��dh]^Z�hggZqbgZe�oh^blv��b Z\lhjblZj_g�\ _]h�rdhevgu_�]h^u�Kj_^b� k_f_c�� \hkiblu\Zxsbo� h[k_kkb\gh�dhfimevkb\guo� ^_l_c�� _klv� k_fvbklZjh]h� h[jZapZ�� ]^_� dhgljhev� ih� [hevr_c� qZklb� \ujZ`Z_lky� \ fhjZebabjh\Zgbb�� \\uau\Zxsbo�qm\kl\h�\bgu�\ukdZau\Zgbyo�lbiZ���F_gy�h]hjqZ_l��qlh�lu�g_^hklZlhqghhl\_lkl\_gguc�q_eh\_d��g_�dhjfbrv�\h\j_fy�kh[Zdm����LZdZy�[hevrZy�^_\hqdZ��dZd�lu�^he`gZ�[ulv�[he__�ihkemrghc����L_[_�[u�ihgjZ\behkv��_keb�[u�k lh[hc�dlh�gb[m^v�lZdh[jZsZeky"�� FhjZebabjmxsb_� \ukdZau\Zgby� ieh^ylky� ih� wlbf� h[jZapZf�� K\hbkh[kl\_ggu_� ^_ckl\by� jh^bl_eb� h[tykgyxl� k lhqdb� aj_gby� lh]h�� qlh� wlh� ijZ\bevgh��Fg_� g_� ^hklZ\ey_l� m^h\hevkl\by� gZdZau\Zlv� l_[y�� gh� wlh� ^ey� l\h_c� `_� ihevau���Ijh^mdlb\gh_�ih\_^_gb_�Zkkhpbbjm_lky�k ^h[jh^_l_evx��dZd��gZijbf_j���kiZk_gb_�q_j_ajZ[hlm�� \ l_heh]bb� dZev\bgbafZ�� B^_b� kZfhdhgljhey� b h`b^Zxs_]h� \ [m^ms_f\hagZ]jZ`^_gby�\ \ukr_c�kl_i_gb�ijb\_lkl\mxlky�



>h�kbo�ihj�kms_kl\m_l�fgh]h�k_f_c��mkljh_gguo�ih�^Zgghfm�h[jZapm��h^gZdh�\ihklnj_c^h\kdmx� wihom� ihemqbeb� [hevrh_� jZkijhkljZg_gb_� b^_b�� qlh� qj_af_jghfhjZebklbq_kdh_�\hkiblZgb_�\_^_l�d ih^Z\e_gbx�ebqghklb��\ khq_lZgbb�k hiZkghklyfbb dZlZdebafZfb� ;;� \_dZ�� gZ\h^ysbfb� gZ� fukev�� qlh� emqr_� �[jZlv�� ihdZ� _klv\hafh`ghklv���q_f�`^Zlv�hlkjhq_ggh]h�\hagZ]jZ`^_gby���Wlb�b^_b�gZklhevdh�baf_gbebi_^Z]h]bq_kdmx�ijZdlbdm��qlh�\ gZklhys__�\j_fy�fh`gh�\klj_lblv�f_gvr_�h[k_kkb\gh�dhfimevkb\guo�ex^_c��haZ[hq_gguo�\hijhkZfb�fhjZeb��lbi��\_kvfZ�jZkijhkljZg_gguc\h� \j_f_gZ� Nj_c^Z��� Fgh`_kl\h� kh\j_f_gguo� k_f_c�� khkj_^hlhq_gguo� gZ� ijh[e_f_dhgljhey�� \hkiblu\Z_l� h[k_kkb\gu_� b dhfimevkb\gu_� iZll_jgu� kdhj__� ijb� ihfhsbqm\kl\Z�klu^Z��q_f�\bgu��Khh[s_gby��ihkueZ_fu_�j_[_gdm��lbiZ�� �Qlh�ijh�l_[y�[m^ml^mfZlv�ex^b��_keb�lu�[m^_rv�lZdZy�lheklZy"����>jm]b_�^_lb�g_�aZohlyl�k lh[hc�b]jZlv�_keb�lu�[m^_rv�lZd�\_klb�k_[y����Lu�gbdh]^Z�g_�ihklmibrv�\ bgklblml��_keb�g_�[m^_rvemqr_� mqblvky�� ²� klZgh\ylky�� ih� fgh]hqbke_gguf� gZ[ex^_gbyf� debgbpbklh\� bkhpbheh]h\�� [he__� jZkijhkljZg_ggufb�� q_f� \aZbfh^_ckl\by� k p_gljhf� ly`_klb� gZijh[e_fZo�kh\_klb�b fhjZevguo�hkgh\Zo�ih\_^_gby�Wlh� baf_g_gb_� gm`gh� mqblu\Zlv� ijb� jZ[hl_� k kh\j_f_ggufb� h[k_kkb\gufb� bdhfimevkb\gufb�ikbohiZlheh]byfb�²�lZdbfb��dZd�jZkkljhckl\Z��k\yaZggu_�k ijb_fhfibsb� �g_j\gZy� Zghj_dkby� beb� [mebfby� m`_� [ueb� ba\_klgu� gZ� jm[_`_� \_dh\�� gh� hgb�g_khfg_ggh�� [ueb� ]hjZa^h� f_g__� jZkijhkljZg_gu��� Nj_c^h\kdbc� \a]ey^� gZdhfimevkb\ghklv�� [he__� ljZ^bpbhgguc�� g_^hklZlhq_g� ^ey� hibkZgby� Zghj_dlbq_kdhc� b[mebfbq_kdhc� dhfimevkb\ghklb�� L_hj_lbdZfb� gZjpbkkbq_kdbo� h[t_dlguo� hlghr_gbc[ueb�jZajZ[hlZgu�nhjfmebjh\db�[he__�hkgh\Zl_evgu_��q_f�m Nj_c^Z��b [he__�ihe_agu_\ debgbq_kdhf� hlghr_gbb �<DURFN� ������� >Zggh_� aZf_qZgb_� kijZ\_^eb\h� lZd`_� \hlghr_gbb�fgh]bo�kemqZ_\�Zedh]hebafZ��aehmihlj_[e_gby�gZjdhlbdZfb��ijbkljZklby�dZaZjlguf�b]jZf� b ^jm]bo�ih\_^_gq_kdbo�gZjmr_gbc�� \ hkgh\_� dhlhjuo� e_`bl� g_�fh�jZebklbq_kdb�h[k_kkb\gh�dhfimevkb\gZy� hj]ZgbaZpby� ebqghklb� \ nj_c^h\kdhfihgbfZgbb�� Z gZjpbkkbq_kdb�i_jn_dpbhgbklkdZy�� ihemqb\rZy� ba\_klghklv� [eZ]h^Zjyg_^Z\gbf�bkke_^h\Zgbyf�Lbiu� \hkiblZgby�� jZa\b\Zxsb_� qm\kl\h� \bgu� b qm\kl\h� klu^Z�� jZa\b\Zxl� bjZagu_� lbiu� kmi_j�W]h�� b jZagu_� lbiu� h[t_dlguo� hlghr_gbc�� LjZ^bpbhgghh[k_kkb\gh�dhfimevkb\gZy�ebqghklv�[ueZ�[he__�fhlb\bjh\ZgZ�qm\kl\hf�\bgu��g_`_ebqm\kl\hf� klu^Z�� ohly� ihke_^g__� b [ueh� k\hckl\_ggh� _c� ijb� �ihl_j_� dhgljhey��GZb[he__� jZggb_� ikbohZgZeblbq_kdb_� bkke_^h\Zgby� h[k_kkb\gh�dhfimevkb\ghc^bgZfbdb� dZkZebkv� ex^_c�� fhlb\bjh\Zgguo� qm\kl\hf� \bgu�� b lh�� qlh� kqblZ_lkyh[k_kkb\gh�dhfimevkb\ghc�kljmdlmjhc�oZjZdl_jZ�\ deZkkbq_kdhf�ihgbfZgbb��ih '60 b^j���� k\yaZgh� bf_ggh� k ^Zgguf� ikboheh]bq_kdbf� lbihf�� LZdbf� h[jZahf�� debgbpbklu^he`gu� \ i_j\mx� hq_j_^v� qm\kl\h\Zlv� jZaebqb_� f_`^m� ljZ^bpbhggufb� h[k_kkb\gh�dhfimevkb\gufb� lbiZfb� b [he__� gZjpbkkbq_kdb� kljmdlmjbjh\Zggufb� ebqghklyfb�lZd`_�bkihevamxsbfb�h[k_kkb\gu_�b dhfimevkb\gu_�aZsblu�?s_� h^bg� lbi� k_f_cguo� mkeh\bc�� \ebyxsbo� gZ� nhjfbjh\Zgb_� h[k_kkb\gh�dhfimevkb\guo� ex^_c�� aZf_q_gguc� \ ikbohZgZeblbq_kdhc� ijZdlbd_�� ^bZf_ljZevgh



ijhlb\hiheh`_g� k\_jodhgljheb�jmxs_c�� fhjZebklbq_kdhc� jZagh\b^ghklb��G_dhlhju_^_lb� ihemqZxl� \ k_fv_� lZd� fZeh� ij_^klZ\e_gbc� h qbklhl_� b [u\Zxl� gZklhevdhaZ[jhr_gu� hdjm`Zxsbfb� \ajhkeufb�� dhlhju_� g_� h[jZsZxl� gZ� gbo� \gbfZgby�� qlh�klZ\y� p_evx� kZfh\hkiblZgb_� b jZa\blb_� kh[kl\_ggufb� kbeZfb�� hgb� gZqbgZxljmdh\h^kl\h\Zlvky� b^_Zebabjh\Zggufb� djbl_jbyfb� ih\_^_gby� b qm\kl\h\Zgby�ihq_jigmlufb� ba� dmevlmju� \g_� ^hfZ�� Wlb� klZg^Zjlu�� [m^mqb� Z[kljZdlgufb� b g_gZoh^ysbfb� j_Zevgh]h� ijhy\e_gby� \ ih\_^_gbb� ex^_c�� [ebadh� agZdhfuo� lZdhfmaZ[jhr_gghfm� j_[_gdm�� kdhj__� \k_]h�� kebrdhf� kmjh\u�� Bo� ljm^gh� dhjj_dlbjh\Zlv� kihfhsvx� q_eh\_q_kdh]h� qm\kl\Z� khjZaf_jghklb�� GZijbf_j�� h^bg� ba� fhbo� iZpb_glh\\ujhk� \ ^hf_�� ]^_� gbdlh� gbq_]h� g_� fh]� k^_eZlv�� hl_p�Zedh]hebd� h[uqgh� ij_[u\Ze� \khklhygbb�f_eZgohebb��Z h[_amf_\rZy�fZlv�jZ[hlZeZ�k mljZ�^h�ghqb��Ijb�wlhf�djurZijhl_dZeZ�� khjgydb� jZajZklZebkv�� ]jyagZy� ihkm^Z� aZe_`b\ZeZkv� \ jZdh\bg_�� FZevqbdbkiulu\Ze�qm\kl\h�]em[hdh]h�klu^Z�aZ�[_kihfhsghklv�k\hbo�jh^bl_e_c��dhlhjZy�\k_f[jhkZeZkv� \ ]eZaZ��Kbevg_crbf�fhlb\hf�� hij_^_eb\rbf� _]h� jZa\blb_�� klZeh�`_eZgb_\hkiblZlv�\ k_[_�ijhlb\hiheh`gu_�dZq_kl\Z�fZevqbd�ohl_e�klZlv�hj]Zgbah\Zgguf��mf_euf��hl\_lkl\_gguf��Mki_rgh�jZ[hlZy\ dZq_kl\_� gZeh]h\h]h� dhgkmevlZglZ�� hg� ij_\jZlbeky� \ aZy^eh]h� ljm^h]hebdZ� b `be� \kljZo_��[hykv��dZd�[u�ex^b�g_�h[gZjm`beb��qlh�hg�imkdZ_l�bf�iuev�\ ]eZaZ��Z gZ�kZfhf^_e_�hg�lZdhc�`_�g_mf_euc��dZd�_]h�hl_p�b fZlv�< jZgg_c� ikbohZgZeblbq_kdhc� ebl_jZlmj_� n_ghf_g� jZa\blby� h[k_kkb\gh�dhfimevkb\gh]h� oZjZdl_jZ� m ^_l_c�� [jhr_gguo� jh^bl_eyfb�� ihevah\Zeky� [hevrbfbgl_j_khf�� ihkdhevdm� hg� ihklZ\be� ih^� khfg_gb_�nj_c^h\kdmx�fh^_ev�nhjfbjh\Zgbykmi_j�W]h�� ]^_� ihklmebjm_lky� gZebqb_� \eZklgh]h�� Z\lhjblZjgh]h� jh^bl_ey�� k dhlhjufb^_glbnbpbjm_lky� j_[_ghd�� Fgh]b_� ZgZeblbdb� h[gZjm`beb�� qlh� d bo� iZpb_glZf� kkZfuf� `_kldbf� kmi_j�W]h� jh^bl_eb� hlghkbebkv� g_[j_`gh�� gZie_\Zl_evkdb �%HUHV�������� Hgb� k^_eZeb� \u\h^�� qlh� iZpb_gl� [_j_l� aZ� h[jZa_p� g_dbc� \u^mfZgguc� h[jZa�hlebqguc� hl� jh^bl_evkdh]h�� b ij_^klZ\ey_l� h[k_kkb\gh�dhfimevkb\gmx� ^bgZfbdm�hkh[_ggh� \ lhf� kemqZ_�� _keb� h[eZ^Z_l� kbevguf�� Z]j_kkb\guf� l_fi_jZf_glhf�ijh_pbjm_fuf� gZ� wlhl� h[jZa�� <ihke_^kl\bb� Dhoml� b ^jm]b_� kwen�ikboheh]b� k^_eZebihoh`b_�gZ[ex^_gby��ijb�lhf�qlh�klZ\beb�Zdp_gl�gZ�b^_ZebaZpbb�H[k_kkb\gh�dhfimevkb\gh_�kh[kl\_ggh_��Y�< khhl\_lkl\bb�k ljZ^bpbhgguf�mihlj_[e_gb_f�l_jfbgh\��y h]jZgbqmkv�\ ^ZgghfjZa^_e_� hibkZgb_f� ijhy\e_gbc� Y�dhgp_ipbb� b kZfhm\Z`_gby�� ij_h[eZ^Zxsbo� \deZkkbq_kdhc�h[k_kkb\gh�dhfimevkb\ghc�ebqghklghc�kljmdlmj_��hkgh\Zgghc�gZ�qm\kl\_\bgu��FZl_jbZe��dZkZxsbcky�[hevr_�ikboheh]bq_kdbo�lbih\��[Zabjmxsboky�gZ�qm\kl\_klu^Z� b \dexqZxsbo� h[k_kkb\gh�dhfimevkb\gu_� q_jlu�� baeh`_g� \ ]eZ\_� ��H[k_kkb\gu_� b dhfimevkb\gu_� ex^b� haZ[hq_gu� ijh[e_fZfb� dhgljhey� b l\_j^uogjZ\kl\_gguo� ijbgpbih\�� ijbq_f� ^ey� gbo� oZjZdl_jgZ� l_g^_gpby� hij_^_eylvgjZ\kl\_ggu_� ijbgpbiu� \ l_jfbgZo� dhgljhey�� LZd�� ijZ\bevgh_� ih\_^_gb_� ^ey� gbok\h^blky�d lhfm��qlh[u�m^_j`b\Zlv� Z]j_kkbx��ihohlv�b l_�qZklb� kZfbo� k_[y�� dhlhju_ij_[u\Zxl�\ kZfhf�ieZq_\ghf�khklhygbb��\ kljh]hc�ma^_��Hgb�g_j_^dh�[u\Zxl�]em[hdh



j_eb]bhagu�� ljm^hex[b\u�� kZfhdjblbqgu� b h[yaZl_evgu�� Wlb� ex^b� ^hklb]ZxlkZfhm\Z`_gby��hl\_qZy�lj_[h\Zgbyf�bgl_jgZebah\Zgguo�jh^bl_evkdbo�nb]mj��aZ^Zxsbobf�\ukhdb_�klZg^Zjlu�ih\_^_gby��Z bgh]^Z�b h[jZaZ�fuke_c��Hgb�kdehggu�bkiulu\Zlv[_kihdhckl\h��hkh[_ggh�\ l_�fhf_glu��dh]^Z�hl�gbo�lj_[m_lky�kh\_jrblv�\u[hj�kblmZpby�� ]^_� Zdl� \u[hjZ� kh^_j`bl� \ k_[_� �jhdh\u_�� ih^l_dklu�� fh`_lf]gh\_ggh�iZjZebah\Zlv�lZdbo�ex^_c�Ih^h[gh]h�jh^Z�iZjZebq�²�h^gh�ba�gZb[he__�ly`_euo�ijhy\e_gbc�hl\jZs_gbyh[k_kkb\guo� ex^_c� d kh\_jr_gbx� \u[hjZ�� Ihjhc� wlh� ijb\h^bl� d g_ijbylgufihke_^kl\byf�� JZggb_� ZgZeblbdb� gZa\Zeb� ^Zgguc� n_ghf_g� �fZgb_c� khfg_gby��Ij_ke_^my�p_ev�hklZ\blv�k_[_�hldjulufb�\k_�\ZjbZglu�\u[hjZ�^ey�dhgljhey� �\ k\h_cnZglZabb��\k_\hafh`gu_�bkoh^h\�kblmZpbb�� wlb�ex^b�\ dhg_qghf�blh]_�g_�hklZ\eyxlk_[_� gbdZdh]h� \u[hjZ�� Y agZeZ� h^gm� h[k_kkb\gh�dhfimevkb\gmx� `_gsbgm�� dhlhjZy�h`b^Zy�j_[_gdZ��gZ[ex^ZeZkv�m ^\mo�jZaguo�Zdmr_jh\��ijbgZ^e_`Z\rbo�d ^\mf�jZaguff_^bpbgkdbf� p_gljZf�� k ^bZf_ljZevgh� ijhlb\hiheh`gufb� \a]ey^Zfb� gZ� jh^u�� <l_q_gb_� \k_c� [_j_f_gghklb� wlZ� `_gsbgZ� jZafureyeZ� b ijbdb^u\ZeZ�� dZdh]hki_pbZebklZ�b dZdb_�mkeh\by�emqr_�\u[jZlv��Dh]^Z�gZklZeh�\j_fy�jh`Zlv��\hijhk�_s_g_�[ue�j_r_g��HgZ�lZd�^he]h�^mfZeZ��lhqgh�eb�\ __�iheh`_gbb�_c�ihjZ�hlijZ\eylvky�\debgbdm�b \� dZdmx�bf_ggh��qlh� \g_aZigh� \uykgbehkv��jh`Zlv�gZ^h� kjhqgh��@_gsbgZihiZeZ�\ [eb`Zcrmx�d ^hfm�debgbdm��]^_�jh^u�ijbgye�^_`mjguc�\jZq��<k_�__ mkbeby�baZ[hlu� hdZaZebkv� [_kihe_agufb�� dh]^Z� \ dhgp_� dhgph\� kZfZ� `bagv� ijh^bdlh\ZeZj_r_gb_�Wlh�lhevdh�h^bg�ijbf_jh\�lh]h��dZd�ex^b�k h[k_kkb\ghc�kljmdlmjhc�oZjZdl_jZklj_fylky�hleh`blv�ijbgylb_�j_r_gby�^h�l_o�ihj��ihdZ�g_�[m^_l�gZc^_gh� �b^_Zevgh_��g_�khijh\h`^Zxs__ky�qm\kl\Zfb�\bgu�b g_m\_j_gghklb��j_r_gb_��Lbibqguc�^ey�gbokemqZc�²�dh]^Z�hgb�ijboh^yl�\ l_jZibx��qlh[u�hgZ�ihfh]eZ�bf�k^_eZlv�\u[hj�f_`^m^\mfy� k_dkmZevgufb� iZjlg_jZfb�� ^\mfy� Zevl_jgZlb\gufb� mq_[gufb� ijh]jZffZfb�^\mfy� \hafh`ghklyfb� mkljhblvky� gZ� jZ[hlm� b lhfm� ih^h[gh_�� KljZo�� bkiulu\Z_fuclZdbfb� iZpb_glZfb� ijb� ijbgylbb� �g_\_jgh]h�� j_r_gby�� \ khq_lZgbb� k l_g^_gpb_cmeh`blv� wlhl� ijhp_kk� \ jZfdb� bkdexqbl_evgh� jZpbhgZevguo� l_jfbgh\� �^ey� gbolbibqgu� kibkdb� Zj]mf_glh\� �aZ�� b �ijhlb\���� g_j_^dh� klZgh\blky� ^ey� l_jZi_\lZbkdmr_gb_f��ih[m`^Zy� _]h� \ukdZaZlv� km`^_gb_�� dZdh_� j_r_gb_�ij_^ihqlbl_evg__��GZwlh� h[k_k�kb\guc� iZpb_gl� g_aZf_^ebl_evgh� hl\_qZ_l� dhgljZj]mf_glZfb�� Ohjhrhba\_klgh_��>Z��gh������oZjZdl_jgh_�^ey�^Zggh]h�lbiZ�ex^_c��fh`gh�bgl_jij_lbjh\Zlv��ihdjZcg_c� f_j_�� hlqZklb�� dZd� ihiuldm� ba[_`Zlv� \bgu�� g_ba[_`gh� ke_^mxs_c� aZkh\_jr_gb_f� ^_ckl\by�� H^gh� ba� g_ijbylguo� ihke_^kl\bc� lZdhc� ikboheh]bb� ²l_g^_gpby�hldeZ^u\Zlv�b hlkjhqb\Zlv�bkoh^�^_eZ��ihdZ�\g_rgb_�h[klhyl_evkl\Z�²�hldZaiZjlg_jZ�beb�bkl_q_gb_�djZcg_]h�kjhdZ�²�g_�gZqgml�hij_^_eylv�gZijZ\e_gb_�^_ckl\bc�LZdbf�h[jZahf��bah�\k_o�kbe�klj_fykv�khojZgblv�k\hx�Z\lhghfbx��hgb�\ dhg_qghf�kq_l_iheghklvx�l_jyxl�__��²�klZg^Zjlguc�g_\jhlbq_kdbc�kihkh[�jZaj_r_gby�kblmZpbb�Ex^yf� dhfimevkb\ghc� hj]ZgbaZpbb� k\hckl\_ggZ� lZ� `_� ijh[e_fZ� \bgu� bZ\lhghfbb�� gh� j_rZxl� hgb� __ \� ijhlb\hiheh`ghf� gZijZ\e_gbb�� hgb� gZqbgZxl� \



^_ckl\b_� _s_� ^h� jZkkfhlj_gby� Zevl_jgZlb\�� ?keb� h[k_kkb\gu_� ex^b� hldeZ^u\Zxl� bgZqbgZxl�dhfimev�kb\gu_�g_kmlky�\i_j_^��< g_dhlhjuo�kblmZpbyo��dZd�ij_^klZ\ey_lkydhfimevkb\guf�ebqghklyf��hl�gbo�lj_[m_lky�hij_^_e_ggh_�ih\_^_gb_��Bo�^_ckl\by�g_\k_]^Z�[u\Zxl�]emiufb�beb�kZfhjZajmrbl_evgufb��hgb�fh]ml�klmqZlv�ih�^_j_\m��qlh[ug_�k]eZablv��beb�iju]Zlv�\ ihkl_ev�dZ`^uc�jZa��dZd�lhevdh�kblmZpby�klZgh\blky�ke_]dZk_dkmZevgh�hdjZr_gghc���G_dhlhjuf� ebqghklyf� k\hckl\_ggh�dhfimevkb\gh�hdZau\Zlvihfhsv�^jm]bf��>Zjeb�b ;_lkhg��'DULH\�DQG�%DWVRQ� ������bkke_^h\Zeb�Zevljmbklbq_kdh_ih\_^_gb_� \ oh^_� wdki_jbf_glZ� �>h[juc� kZfZjblygbg��� Q_eh\_d�� bah[jZ`Z\rbc[hevgh]h�� e_`Ze� gZ� imlb� klm^_glh\� l_heh]bq_kdh]h� nZdmevl_lZ�� b^msbo� gZ� wdaZf_g�;ueZ� \u^_e_gZ� ]jmiiZ� km[t_dlh\�� dhlhju_� �g_� fh]eb� hklZ\blv� wlh]h� iZjgy� h^gh]h�qlh[u�hdZaZlv�_fm�ihfhsv��bf�ijbrehkv�^Zlv�djxd�\ p_emx�fbex���;_lkhg��ba�ebqghc[_k_^u��������G_dhlhju_� \h^bl_eb� jbkdmxl� kh[kl\_gghc� [_ahiZkghklvx� b jZa[b\ZxlZ\lhfh[bev�� `_eZy� ba[_`Zlv� klhedgh\_gby� k `b\hlguf�� GZklhevdh� Z\lhfZlbq_kdbf[u\Z_l�bo�dhfimevkb\gh_�ih[m`^_gb_�d khojZg_gbx�`bagb��Hkgh\gZy� gZoh^dZ� wlh]h� bkke_^h\Zgby�� jZ\gh� dZd� b ^jm]bo�� ijbgZ^e_`Zsbo>Zjeb� b _]h� dhee_]Zf�� aZdexqZ_lky� \ lhf�� qlh� ihfh]Zxs__� ih\_^_gb_� hij_^_ey_lkykblmZlb\gufb� nZdlhjZfb� �gZijbf_j� [ue� eb� q_eh\_d� \ wlhl� fhf_gl� ]heh^_g��� Z g_dhgklblmpbhgZevgufb��gZijbf_j��ih^^Zxsb_ky�baf_j_gbx�ebqghklgu_�q_jlu���H^gZdhkms_kl\m_l�lhgdbc�gxZgk��\gmljb�]jmiiu�ex^_c��dhlhju_�hdZaZeb�ihfhsv��[hevghfm�[ueb� lZdb_�� dhlhjuo� wdki_jbf_glZlhju� gZa\Zeb� �kmi_jihfh]Zxsbfb��� Bf_ggh� hgbihfh]Zeb�dhfimevkb\gh�Dhfimevkb\gh_� `_eZgb_� ^_ckl\h\Zlv� \ lZdhc� `_� kl_i_gb� kdZau\Z_lky� gZZ\lhghfbb� q_eh\_dZ�� dZd� b h[k_kkb\gh_� `_eZgb_� ba[_`Zlv� ^_yl_evghklb�Bgkljmf_glZevgh_� fure_gb_� b wdkij_kkb\gh_� qm\kl\h\Zgb_� \ jZ\ghc� f_j_� \\h^ylq_eh\_dZ� \ aZ[em`^_gb_��f_rZy� _fm� k^_eZlv� gZklhysbc� \u[hj��<u[hj� ih^jZamf_\Z_lhl\_lkl\_gghklv�aZ�k\hb�^_ckl\by��Z hl\_lkl\_gghklv�ij_^iheZ]Z_l��qlh�qm\kl\Z�\bgu�bklu^Z� ^hklb]Zxl� mjh\gy�� dhlhjuc� fh`gh� \ughkblv�� Qm\kl\h� \bgu�� g_� ghkys__g_\jhlbq_kdh]h� oZjZdl_jZ�� ij_^klZ\ey_l� kh[hc� _kl_kl\_ggmx� j_Zdpbx� gZ� ij_\ur_gb_\eZklb�� Z qm\kl\m� klu^Z� q_eh\_d� ih^\_j`_g� \ l_o� kemqZyo�� dh]^Z� _]h� aZklZxl� aZkh\_jr_gb_f� g_dhlhjuo� mfure_gguo� ^_ckl\bc�� Gh� h[k_kkb\gu_� b dhf�imevkb\gu_ex^b�bkiulu\Zxl�gZklhevdh�]em[hdb_�b bjjZpbhgZevgu_�qm\kl\Z�\bgu�b klu^Z��qlh�g_fh]ml�\ul_ji_lv�^hihegbl_evghc�ihjpbb�wlbo�qm\kl\�DZd�m`_�[ueh�hlf_q_gh�\ur_��h[k_kkb\gu_�ex^b�bsml�hihjm�^ey�kZfhm\Z`_gby\ �^mfZgbb��� dhfimevkb\gu_� ²� \ �^_eZgbb��� Dh]^Z� h[klhyl_evkl\Z� aZljm^gyxl\hafh`ghklv�mki_rgh]h�\uiheg_gby�wlhc��[Zah\hc�^ey�gbo��^_yl_evghklb��^hdZiu\Zlvky^h�kfukeZ�beb�kh\_jrZlv�g_db_�^_ckl\by���hgb�\iZ^Zxl�\ ^_ij_kkbx��Ihl_jylv�jZ[hlm²� g_kqZklv_� ^ey� [hevrbgkl\Z� ex^_c�� gh� wlh� klZgh\blky� ijhklh� dZlZkljhnhc� ^eydhfimevkb\gh]h�q_eh\_dZ��ihkdhevdm�jZ[hlZ�^ey�g_]h�²�]eZ\g_crbc�bklhqgbd�qm\kl\Zkh[kl\_ggh]h�^hklhbgkl\Z��M h[k_kkb\gh�dhfimevkb\guo�iZpb_glh\��ijbgZ^e_`Zsbo�dlbim�� gZ^� dhlhjuf� ^h\e__l� qm\kl\h� \bgu�� gZ[ex^Z_lky� ]hjZa^h� [he__� ly`_eZy



^_ij_kkby��q_f�m deb_glh\�gZjpbk�kbq_kdh]h�lbiZ� �kf��]eZ\m������M ihke_^gbo�Zdlb\ghhljbpZl_evgZy� �g_dhgljhebjm_fZy�� ^_kljmdlb\gZy�� Y�dhgp_ipby� klZgh\blky^hfbgbjmxs_c�H[k_kkb\gu_�b dhfimevkb\gu_�ex^b�[hylky�kh[kl\_gguo�\jZ`^_[guo�qm\kl\�b[u\Zxl� qj_af_jgh� kZfhdjblbqgu�� fmqZy� k_[y� aZ� Z]j_kkb\gu_� ijhy\e_gby� ²� dZdbklbggu_��lZd�b fgbfu_��< aZ\bkbfhklb�hl�kh^_j`Zgby�l_o�khh[s_gbc��dhlhju_�[uebihemq_gu�bfb� \ k_fvyo��hgb�fh]ml� lZd�`_�i_j_`b\Zlv�ih�ih\h^m� k\h_c� h^_j`bfhklbihohlvx�� `Z^ghklvx�� ls_keZ\b_f�� e_gvx�� aZ\bklvx� b lZd� ^Ze__�� <f_klh� lh]h�� qlh[uhkgh\u\Zlv�kZfhm\Z`_gb_�beb�kZfhhkm`^_gb_�bkdexqbl_evgh�gZ�k\hbo�ihklmidZo��hgb�dZd�ijZ\beh��kZfb�jZkkfZljb\Zxl�wlb�qm\kl\Z�dZd�ij_^hkm^bl_evgu_��Hgb�gZihfbgZxlfhjZevguo� fZahobklh\�� k dhlhjufb� bo� h[t_^bgy_l� qj_af_jgZy� kh\_kleb\hklv� bkdehgghklv�bkiulu\Zlv�g_]h^h\Zgb_��Wlb�ex^b�lZd`_�g_j_^dh�jZa\b\Zxl�m k_[y�g_qlh\jh^_� lZcgh]h� ls_keZ\by�� ]hj^ykv� l_f�� dZdb_� kmjh\u_� lj_[h\Zgby� hgb� kZfb� d k_[_ij_^ty\eyxl�� Hgb� p_gyl� kZfhdhgljhev� ij_\ur_� [hevrbgkl\Z� ^jm]bo� ^h[jh^_l_e_c�ih^q_jdb\Zy�b lZdb_�^hklhbgkl\Z��dZd�^bkpbiebgZ��ihjy^hd��gZ^_`ghklv��ij_^Zgghklv�kh[jZgghklv�b mihjkl\h��Lh�h[klhyl_evkl\h��qlh�lZdb_�iZpb_glu�k ljm^hf�kh]eZrZxlky^Z`_� gZ� \j_fy� \vrmklblv� ba� jmd� dhgljhev�� mfZey_l� \hafh`ghklv� ijhy\e_gby� bokihkh[ghkl_c� bo� \hafh`ghklb� \ lZdbo� kn_jZo�� dZd� k_dkmZevgZy� `bagv�� b]jZ��xfhj� b\hh[s_�\ ex[hc�kihglZgghc�^_yl_evghklb�B�� gZdhg_p�� h[k_kkb\gh�dhfimevkb\gu_� ba\_klgu� l_f�� qlh� ij_^ihqblZxl\hkijbylbx� Znn_dlb\gh� gZ]jm`_ggh]h� p_eh]h� jZkkfhlj_gb_� hl^_evguo� ^_lZe_c�6KDSLUR� �������Ex^b�k h[k_kkb\ghc�ikboheh]b_c�jZaebqZxl�\ i_kg_�dZ`^h_�keh\h�b g_\hkijbgbfZxl� fmaudm�� IulZykv� h[hclb� h[sbc� kfuke� dZdh]h�lh� j_r_gby� bebhsms_gby��ihgbfZgb_�dhlhjh]h�qj_\Zlh�mkbe_gb_f�qm\kl\Z�\bgu��hgb�nbdkbjmxlky�gZki_pbnbq_kdbo�ih^jh[ghklyo�beb�ih^l_dklZo� ��Qlh��_keb�������<uihegyy� l_kl�JhjrZoZ�h[k_kkb\gu_� km[t_dlu� ba[_]Zxl� hl\_lh\�� hkgh\Zgguo� gZ� p_ehklghf� \hkijbylbb�� bbaeZ]Zxl� \k_� \hafh`gu_� bgl_jij_lZpbb� f_evqZcrbo� ^_lZe_c� q_jgbevguo� iyl_g�Kh]eZkgh� ba\_klghc� ih]h\hjd_�� hgb� aZ� ^_j_\vyfb� g_� fh]ml� �Z [_kkhagZl_evgh� ²� g_ohlyl��m\b^_lv�e_kZ�
I_j_ghk�b dhglji_j_ghk�k h[k_kkb\gufb�b dhfimevkb\gufb�iZpb_glZfbH[k_kkb\gu_� b dhfimevkb\gu_� ebqghklb� klj_fylky� [ulv� �ohjhrbfbiZpb_glZfb�� �aZ� bkdexq_gb_f� l_o�� dlh� gZoh^blky� gZ� gb`g_f� mjh\g_� dhglbgmmfZjZa\blby�� hgb� klZ\yl� i_j_^� l_jZib_c� ljm^ghij_h^hebfu_� ij_iylkl\by�� \hagbdZxsb_\ke_^kl\b_� k\h_c� jb]b^ghc� baheypbb� beb� `_� dhfimevkb\ghklb�� ih[m`^Zxs_c� dg_f_^e_gguf� ^_ckl\byf��� Hgb� k_jv_agu�� khagZl_evgu�� q_klgu�� fhlb\bjh\Zgu� bkihkh[gu� d mihjghc� jZ[hl_��L_f�g_�f_g__�� hgb�ba\_klgu� dZd� ljm^gu_� iZpb_glu��WlZkeZ\Z�aZdj_ibeZkv�aZ�gbfb��>ey�h[k_kkb\guo�deb_glh\�lbibqgh�\hkijbgbfZlv�l_jZi_\lZdZd� aZ[hleb\h]h�� gh� lj_[h\Zl_evgh]h� b hkm`^Zxs_]h� jh^bl_ey�� ih� hlghr_gbx� ddhlhjhfm�ijhy\eyxlky�khagZl_evgZy�mklmiqb\hklv�b [_kkhagZl_evgh_�ijhlb\h^_ckl\b_�G_kfhljy�gZ�\kx�k\hx�h[yaZl_evghklv�b ]hlh\ghklv�d khljm^gbq_kl\m��\ bo�khh[s_gbyo



kh^_j`blky� hll_ghd� jZa^jZ`bl_evghklb� b djblbqghklb�� < hl\_l� gZ� dhff_glZjbbl_jZi_\lZ�hlghkbl_evgh�wlbo�qm\kl\�hgb�h[uqgh�hljbpZxl�bo�DZd� [ueh� \i_j\u_� aZf_q_gh� Nj_c^hf�� \ ^_g_`guo� \hijhkZo� h[k_kkb\gu_iZpb_glu� kdehggu� \klmiZlv� \ kihju� ²� dZd� y\guf� h[jZahf�� lZd� b [he__� lhgdh� ²� ZlZd`_�� dhgljhebjh\Zlv�� djblbdh\Zlv� b h[b`Zlvky�� Hgb� k g_l_ji_gb_f� `^ml�� dh]^Zl_jZi_\l� aZdhgqbl� ]h\hjblv�� b ij_ju\Zxl� _]h�� g_� ^h`^Z\rbkv� dhgpZ� njZau�� GZkhagZl_evghf�mjh\g_�hgb�\ \ukr_c�kl_i_gb�g_\bggu��g_�ih^haj_\Zy�h k\h_c�g_]Zlb\ghcgZkljh_gghklb�G_kdhevdh� e_l� gZaZ^� m f_gy� [ue� iZpb_gl� k h[k_kkb\gh�dhfimevkb\ghckbfilhfZlbdhc�lZdh]h�lbiZ�b lZdhc�bgl_gkb\ghklb��k dZdbfb�qZklh�klZedb\Zeky�Nj_c^�Wlh� [ue� klm^_gl� ba�Bg^bb�� [m^msbc� bg`_g_j�� kh\_jr_ggh� ihl_jygguc� b \� qm`^hfhdjm`_gbb� lhkdmxsbc� ih� ^hfm�� < Bg^bb� ihqlbl_evgh_� hlghr_gb_� d Z\lhjbl_lZfy\ey_lky� \kyq_kdb� dmevlb\bjm_fhc� ghjfhc�� \ bg`_g_jghf� ^_e_� dhfimevkb\ghklvij_^klZ\ey_l� kh[hc� Z^Zilb\gh_� b h^h[jy_fh_� dZq_kl\h��Gh� ^Z`_� ih� klZg^ZjlZf� wlbo�kjZ\gbl_evgh� h[k_k�kb\gh�dhfimevkb\guo� j_n_j_glguo� ]jmii�� _]h� kdehgghklv� djblmZeZf�b i_j_`_\u\Zgbx�mfkl\_gghc�`\Zqdb�[ueZ�qj_af_jgZ��Hg�ijhkbe�f_gy�q_ldhkhh[sblv� _fm�� dZd� ij_djZlblv� wlhl� ijhp_kk�� Y baf_gbeZ� nhjfmebjh\dm� b ihklZ\beZaZ^Zqm��ihgylv�qm\kl\Z��ij_^r_kl\mxsb_�_]h�^_ckl\byf��Fhc�iZpb_gl�ijbr_e�\ y\gh_kfyl_gb_��Y k^_eZeZ�ij_^iheh`_gb_��\hafh`gh��hg�jZkkljh_g�hllh]h��qlh�ij_^eh`_ggZyfghx�nhjfmebjh\dZ�_]h�ijh[e_fu�g_�^Z_l�[ukljh]h��Z\lhjblZjgh]h�j_r_gby"��G_l��qlh\u���²� mihjgh� hl\_qZe� fheh^hc� q_eh\_d��Hg� [ue� m\_j_g�� qlh� y agZx� emqr_�� b [uegZkljh_g�ih�hlghr_gbx�dh�fg_�bkdexqbl_evgh�ihablb\gh�Y\b\rbkv� gZ� ke_^mxs_c� g_^_e_�� fhc� iZpb_gl� klZe� ^hiulu\Zlvky� m f_gy�� dZd�gZmqgh��hij_^_eblv�ikbohl_jZibx�� �Wlh�ihoh`_�gZ�nbabdm�beb�gZ�obfbx��gZ�lhqgu_gZmdb"��²� kijZrb\Ze�hg�� �G_l��²�hl\_qZeZ� y��²�ikbohl_jZiby�g_�gZklhevdh� lhqgZy�^bkpbiebgZ�� hgZ� \h� fgh]hf� gZihfbgZ_l� bkdmkkl\h��� �IhgbfZx��� ²� b hg� aZ^mfqb\hgZofmjbe�[jh\b��Lh]^Z�y ihbgl_j_kh\ZeZkv��[_kihdhbl�eb�_]h�lh�h[klhyl_evkl\h��qlh�fhyijhn_kkby� ij_^klZ\ey_l� kh[hc� g_� lZdmx� m`� lhqgmx� gZmdm�� �G_l�� qlh� \u��� ²mihjkl\h\Ze� hg�� jZkk_yggh� \ujZ\gb\Zy� klhidm� [mfZ]�� e_`Zsbo� gZ� djZx� klheZ�� YkijhkbeZ�� g_� f_rZ_l� eb� _fm� [_kihjy^hd� m f_gy� \ dZ[bg_l_"� ²� �G_l�� qlh� \u�� <_^vkh\_jr_ggh�hq_\b^gh��²�^h[Z\be�hg��²�qlh�m f_gy�l\hjq_kdbc�kdeZ^�mfZ���GZ�lj_lv_ck_kkbb� fheh^hc� q_eh\_d� ijhq_e� fg_� e_dpbx� h lhf�� qlh� \ Bg^bb� \k_� ih�^jm]hfm�hl\e_q_ggh� \ujZ`Zy� m^b\e_gb_� dZd�fh]� [u� jZ[hlZlv� k gbf� ikbobZlj� \ _]h� kljZg_��Yijh^he`ZeZ��kijhkb\��ihy\ey_lky�eb�m g_]h�bgh]^Z�`_eZgb_��qlh[u�y [hevr_�magZeZ�hdmevlmj_�_]h�kljZgu�beb��fh`_l�[ulv��_fm�ohl_ehkv�[u�\b^_lv�i_j_^�kh[hc�l_jZi_\lZ�bg^mkZ"�²��G_l��qlh�\u���Hg�[vu�Z[khexlgh�fghc�^h\he_g�Ih� kljZoh\hfm� ihebkm� fh_fm� iZpb_glm� iheZ]Zehkv� ihemqblv� \hk_fvikbohl_jZi_\lbq_kdbo�k_kkbc��GZ�gZr_c�ihke_^g_c�\klj_q_�y ke_]dZ�ih^^jZagb\ZeZ�_]h�b fg_� m^Zehkv� aZklZ\blv� deb_glZ� ^himklblv� ke_^mxsmx� fukev�� bgh]^Z� _]h� [m^mlg_fgh]h�jZa^jZ`Zlv�b y��b fhy�l_jZiby��Gh�g_�aeblv�b ^Z`_�g_�k_j^blv��Z ijhklh�ke_]dZ[_kihdhblv�� Y j_rbeZ�� qlh� e_q_gb_� \ p_ehf� ihl_ji_eh� ijh\Ze�� ohly� b g_� h`b^ZeZ



[hevr_]h�j_amevlZlZ� aZ�\hk_fv� \klj_q��Gh�^\Z� ]h^Z� kimkly�fheh^hc�q_eh\_d�ihy\bekykgh\Z�b jZkkdZaZe�fg_��qlh�ihke_�gZr_c�\klj_qb�fgh]h�^mfZe�h k\hbo�qm\kl\Zo��hkh[_gghh jZa^jZ`_gbb�� ]g_\_� b i_qZeb�� bkiulu\Z_fuo� ba�aZ� jZaemdb� k jh^bghc�� Dh]^Z� hgjZaj_rbe� k_[_� wlb� wfhpbb�� _]h� h[k_kkb\gh�dhf�imevkb\gZy� kbfilhfZlbdZ� ihreZ� gZm[uev��< lbibqghc�^ey�^Zgghc�debgbq_kdhc�]jmiiu�fZg_j_��hg�gZr_e�^hklmi�d k\hbfqm\kl\Zf��dhgljhebjmy�bgkZclu��ihemq_ggu_�\ oh^_�l_jZibb��_]h�ebqgZy�g_aZ\bkbfhklvih^^_j`b\ZeZ�\ g_f�kZfhm\Z`_gb_�QblZl_ev� fh`_l� ijbclb� d \u\h^m�� qlh� \ dhglji_j_ghk_� k h[k_k�kb\gufiZpb_glhf�fu�g_j_^dh�hsmsZ_f�kdmdm�b g_l_ji_gb_��`_eZgb_�\kljyogmlv�_]h��aZklZ\blvhldjulvky� we_f_glZjguf� qm\kl\Zf�� ihklZ\blv� _fm� \_j[Zevgmx� �debafm�� bebihlj_[h\Zlv�� qlh[u� hg� �eb[h� koh^be� \ lmZe_l�� eb[h� ke_aZe� k ]hjrdZ��� Khq_lZgb_khagZl_evghc� ihdhjghklb� b fhsgh]h� [_kkhagZl_evgh]h� klj_fe_gby� d kZ[hlZ`m�fh`_l^h\_klb�^h�[_r_gkl\Z��L_jZi_\lu��dhlhju_�ebqgh�g_�bf_xl�kdehgghklb�jZkkfZljb\ZlvZnn_dl� dZd� hq_\b^gmx� keZ[hklv� beb� g_^hklZlhd� ^bkpbiebgu�� [u\Zxl� haZ^Zq_gu� l_fh[klhyl_evkl\hf�� qlh� h[k_kkb\gu_� ebqghklb� klu^ylky� Znn_dlZ� b khijhlb\eyxlkyijbagZlv� _]h�� Bgh]^Z� g_dhlhju_� ba� gbo� ^Z`_� qm\kl\mxl�� dZd� khdjZsZ_lky� furpZj_dlZevgh]h� knbgdl_jZ� \ agZd� b^_glbnbdZpbb� k km^hjh`gh� k`Zluf� wfhpbhgZevguffbjhf� iZpb_glZ� �kh]eZkmxsbcky� dhglji_j_ghk��� beb� `_� hsmsZxl� nbabq_kdh_gZijy`_gb_�� gZijZ\e_ggh_� gZ� k^_j`b\Zgb_� hl\_lgh]h� `_eZgby� �\u[blv� ihq\m� ba�ih^gh]��lZdh]h�g_kghkgh]h�q_eh\_dZ��^hihegbl_evguc�dhglji_j_ghk��:lfhkn_jZ� aZ\mZebjh\Zggh]h� djblbdZgkl\Z�� hdjm`ZxsZy� h[k_kkb\gh�dhfimevkb\guo�ex^_c��fh`_l�h[_kdmjZ`b\Zlv�l_jZi_\lZ�b ih^hj\Zlv�ijhp_kk��<^h[Z\hdl_jZi_\l� [ukljh� gZqbgZ_l� kdmqZlv� beb� ^bklZgpbjh\Zlvky� hl� [_kij_klZgghcbgl_ee_dlmZebaZpbb� deb_glZ�� JZ[hlZy� k h^gbf� dhfimevkb\guf� fm`qbghc�� y ihcfZeZk_[y�gZ�lhf��qlh�\hh[jZ`Zx�k_[_�_]h�`b\msmx�k\h_c�`bagvx�b ]h\hjysmx�]heh\m��\ lh\j_fy�dZd�l_eh�[m^lh�[u�[ueh�\uj_aZgh�ba�dZjlhgZ�\ gZlmjZevgmx�\_ebqbgm�²�ih^h[ghl_f�nb]mjZf� \ iZjdZo� k ZlljZdpbhgZfb�� \ dhlhju_� ex^b� ijhkh\u\Zxl� ]heh\m�� qlh[uknhlh]jZnbjh\Zlvky�Hsms_gby� [_kkh^_j`Zl_evghklb�� kdmdb�� aZ[\_gby� fZl_jbZeZ� k_kkbc�� l_f� g_f_g__�� g_� h[yaZl_evgh� khijh\h`^Zxl� l_jZibx� h[k_kkb\guo� deb_glh\� �wlb� hsms_gbyh[uqgu� \ kemqZyo� k gZjpbkkbq_kdbfb� iZpb_glZfb�� bkihevamxsbfb� h[k_kkb\gu_aZsblu���< bo� [_kkhagZl_evghf� h[_kp_gb\Zgbb� kms_kl\m_l�g_qlh�� kbevgh� k\yaZggh_� kh[t_dlgufb� hlghr_gbyfb�� b g_qlh� ljh]Zl_evgh_� \ bo� ihiuldZo� [ulv� �ohjhrbfb��²gZklhevdh� ih�^_lkdb� hgb� klj_fylky� d khljm^gbq_kl\m� b iheZ]Zxlky� gZ� l_jZi_\lZ�Khfg_gby�hlghkbl_evgh�lh]h��[m^_l�eb�l_jZiby�bf_lv�dZdhc�lh�j_amevlZl��lbibqgu�dZd^ey�l_jZi_\lZ��lZd�b ^ey�kZfh]h�h[k_kkb\gh]h�beb�dhfimevkb\gh�]h�iZpb_glZ��hkh[_ggh^h�lh]h�fhf_glZ��dZd�ihke_^gbc�hl\Z`b\Z_lky�\ujZablv�ih^h[gu_�hiZk_gby�l_jZi_\lm�Gh� \ky� ]em[bgZ� mijyfkl\Z� h[k_kkb\gh]h� q_eh\_dZ� _klv� g_� qlh� bgh_� dZd� kihkh[ghklvhp_gblv� l_ji_eb\mx�� ebr_ggmx� hkm`^_gby� ihabpbx� l_jZi_\lZ�� b \� j_amevlZl_ih^^_j`b\Zlv�h[smx�Zlfhkn_jm�k_j^_qghklb�klZgh\blky�g_�lZdbf�m`�b ljm^guf�^_ehf�L_jZi_\lbq_kdb_�j_dhf_g^Zpbb�ijb�^bZ]gha_�h[k_kkb\ghc�beb�dhfimevkb\ghc



ebqghklbI_j\uf� lj_[h\Zgb_f� \ jZ[hl_� k h[k_kkb\gufb�b dhfimevkb\gufb�iZpb_glZfby\ey_lky� kh[ex^_gb_� h[uqghc� ^h[jh`_eZl_evghklb�� Hgb�� dZd� ijZ\beh�� jZa^jZ`Zxlhdjm`Zxsbo�� g_� \iheg_� ihgbfZy� ijbqbgu� k\h_]h� ih\_^_gby�� b k� [eZ]h^Zjghklvxhlghkylky�d lhfm��qlh�bo�g_�gZdZau\Zxl�aZ�dZq_kl\Z��kihkh[gu_�k_j^blv�^jm]bo�ex^_c�Bo�mya\bfhklv�^ey�klu^Z�\ i_j\mx�hq_j_^v�lj_[m_l�ihgbfZgby�b bgl_jij_lZpbb��HldZal_jZi_\lZ� ^Z\Zlv� kh\_lu�� ihlh�jZieb\Zgb_� iZpb_glZ� beb� djblbdZ� aZ� ihke_^kl\by� _]hbaheypbb�� mgbqlh`_gby� k^_eZggh]h� beb� j_Zdlb\guo� h[jZah\Zgbc� ijh^\b]Z_l� ijhp_kk\i_j_^�b h`b\ey_l� l_jZibx�emqr_��q_f�[he__�dhgnjhg�lZpbhggu_� l_ogbdb��;hjv[Z� aZ\eZklv� f_`^m� l_jZi_\lhf� b h[k_k�kb\guf� deb_glhf�� jh`^ZxsZyky� badhgljljZgkn_j_glguo� bfimevkh\�� ij_^klZ\ey_l� kh[hc� h[uqgh_� y\e_gb_�� Hlkx^Zijhbkl_dZ_l�\j_f_ggZy�Znn_dlb\gZy�^bgZfbdZ��h^gZdh� aZly]b\Zgb_� wlhc�[hjv[u� \_^_llhevdh�d \hkijhba\_^_gbx�jZggbo�iZ]m[guo�h[t_dlguo�hlghr_gbc�KlZjZl_evgh� ba[_]Zy� lh]h�� qlh[u� l_jZi_\l� gZihfbgZe� lj_[h\Zl_evgh]h�dhgljhebjmxs_]h� jh^bl_ey�� ke_^m_l� mqblu\Zlv�� qlh�iZpb_gl� gm`^Z_lky� \ khojZg_gbbl_ieuo�� k_j^_qguo� hlghr_gbc�� Kl_i_gv� Zdlb\ghklb� l_jZi_\lZ� aZ\bkbl� hl� iZpb_glZ�g_dhlhju_� ba� h[k_kkb\guo� iZpb_glh\� g_� ^Zxl� l_jZi_\lm� \klZ\blv� keh\Z� ^h� kZfh]hhdhgqZgby�k_kkbb��^jm]bo�ho\Zlu\Z_l�aZf_rZl_evkl\h�b bkim]��dZd�lhevdh�hg�aZfhedZ_l�Kha^Zgb_� wfhpbhgZevgh]h� dhfnhjlZ� ^ey� iZpb_glZ� g_� ke_^m_l� kf_rb\Zlv� k mljZlhcdhgljhey�gZ^�kblmZpb_c��Fu�gZghkbf�\j_^�kZfbf�k_[_��khojZgyy�fheqZgb_�k q_eh\_dhf�dhlhjuc�i_j_`b\Z_l�wlh�dZd�^Z\e_gb_�beb�dhlhjuc�qm\kl\m_l�k_[y�ihdbgmluf��_keb�dg_fm� gbdlh� g_� h[jZsZ_lky�� Fh`gh�� \ qbke_� ijhqbo� \hijhkh\�� bf_xsbo� p_evx^_ebdZlgh_�\uykg_gb_�bgl_j_kmxs_c�gZk�bgnhjfZpbb��kijhkblv�iZpb_glZ�b h�lhf��dZdfgh]h� ke_^m_l� ]h\hjblv� l_jZi_\lm�� Wlh� iha\hebl� kgylv� l_ogbq_kdmx� ijh[e_fm� bijbg_k_l� ^hihegbl_evgmx� ihevam�� ihkdhevdm� ih^^_j`bl� \ iZpb_gl_� hsms_gb_� _]hZ\lhghfbb�b j_Zebklbq_kdh]h�dhgljhey�Bkdexq_gb_� ba� ijZ\beZ� ²� ba[_]Zlv� kh\_lh\� b dhgljhey� ²� khklZ\eyxl� l_iZpb_glu�� qvb� dhfimevkb\gu_� ^_ckl\by� y\gh� hiZkgu�� ?keb� l_jZi_\l� bf__l� ^_eh� kkZfhjZajmrbl_evgufb� dhfimevkb\gufb� ^_ckl\byfb� iZpb_glZ�� m g_]h� _klv� ^\_\hafh`ghklb��eb[h�hg�l_ji_eb\h�b aZ[hleb\h�i_j_ghkbl�lh��qlh�^_eZ_l�iZpb_gl��^h�l_oihj��ihdZ�f_^e_ggZy�bgl_]jZpby�l_jZi_\lbq_kdhc�jZ[hlu�g_�mf_gvrbl�dhfimevkb\gu_ih[m`^_gby��eb[h�ihgZqZem�jblf�l_jZibb�[m^_l�aZ\bk_lv�hl�lh]h��dh]^Z�iZpb_gl�k^_eZ_li_j_ju\� \ k\hbo� dhf�imevkb\guo� ^_ckl\byo�� I_j\uc� \ZjbZgl� fh`ghijhbeexkljbjh\Zlv� ke_^mxsbf� ijbf_jhf�� l_jZi_\l� \ukemrb\Z_l� h^gm� aZ� ^jm]hc� km\e_q_gb_f�baeZ]Z_fu_�bklhjbb�h k_dkmZevguo�ihoh`^_gbyo�b iZjZee_evgh��g_�hkm`^ZyiZpb_glZ��ZgZebabjm_l�wlm�^bgZfbdm��ihdZ��gZdhg_p��g_�bkkydg_l�kihkh[ghklv�iZpb_glZjZpbhgZebabjh\Zlv� k\h_� aZsblgh_� bkihevah\Zgb_� k_dkmZevgh]h� ih\_^_gby�Ij_bfms_kl\h�^Zgghc�ihabpbb�aZdexqZ_lky�\ lhf��qlh�hgZ�ihhsjy_l�q_klghklv��_keb�`_l_jZi_\l� klZ\bl� mkeh\by�� dZkZxsb_ky� ih\_^_gby�� m iZpb_glZ� ihy\ey_lky� bkdmr_gb_kdjulv�kemqZb�bo�gZjmr_gby���?keb�kZfhjZajmrbl_evgu_�^_ckl\by�iZpb_glZ�g_�hiZkgu^ey�`bagb��^Zgguc�\ZjbZgl�[he__�ij_^ihqlbl_e_g�



Ijbf_jhf� \lhjh]h� \ZjbZglZ� fh`_l� kem`blv� lj_[h\Zgb_�� qlh[u� Z^^bdlb\guciZpb_gl�ijhr_e�^_lhdkbdZpbhggmx�ijh]jZffm�^h�gZqZeZ�l_jZibb��beb�qlh[u�iZpb_gl�kZghj_dkb_c� kgZqZeZ� gZ[jZe� hij_^_e_ggh_� dhebq_kl\h� dbeh]jZffh\� \ mkeh\byoklZpbhgZjgh]h� gZ[ex^_gby�� beb� qlh[u� Zedh]hebd� klZe� ihk_sZlv� ]jmiim� :ghgbfguo:edh]hebdh\�� ?keb� mgbqlh`_gb_� k^_eZggh]h� ijhbkoh^bl� Z\lhfZlbq_kdb�� lhmgbqlh`Z_fu_�lZdbf�h[jZahf�`_eZgby��ih[m`^_gby��nZglZabb�h ij_klmie_gbyo�ljm^gh\uly]b\Zlv� gZ� ih\_joghklv�� Djhf_� lh]h�� ijbgbfZy� q_eh\_dZ� k l_g^_gpb_c� ddhfimevkb\ghfm�kZfhih\j_`^_gbx�\ l_jZibx�[_amkeh\gh�� l_jZi_\l�fh`_l� l_f�kZfufg_\hevgh� ih^^_j`Zlv� _]h� nZglZabb�� qlh� l_jZiby� kihkh[gZ� ^_ckl\h\Zlv� fZ]bq_kdbfh[jZahf�� g_� lj_[my� ^Z`_� fbgbfZevgh]h� gZijy`_gby� \heb� iZpb_glZ�� LZdZy� ihabpby�ihklZgh\dZ� mkeh\bc�� hkh[_ggh� `_eZl_evgZ�� dh]^Z� dhfimevkb\gu_� ^_ckl\by� iZpb_glZkhijh\h`^Zxlky� k_jv_agufb� aehmihlj_[e_gbyfb�� ijh\h^blv� l_jZibx� k q_eh\_dhf�f_glZevgu_� ijhp_kku� dhlhjh]h� baf_g_gu� obfbq_kdbfb� kj_^kl\Zfb�� ²� aZ\_^hfh[_kkfuke_ggh_�mijZ`g_gb_�QblZl_ey�� \hafh`gh�� m^b\bl�� ihq_fm� q_eh\_d� klj_fblky� d l_jZibb�� dh]^Z� hg� \khklhygbb� kZf�dhgljhebjh\Zlv� k\h_�dhfimevkb\gh_�ih\_^_gb_��GZ� wlhl� \hijhk�fh`ghhl\_lblv�� qlh� hg� qm\kl\m_l� kms_kl\_ggmx� jZagbpm� f_`^m� kihkh[ghklvx� h[ma^u\Zlvk\hb�dhfimevkb\gu_�^_ckl\by� �[eZ]h^Zjy�mkbebx�\heb�beb�ih^qbg_gbx�Z\lhjbl_lm��b\hafh`ghklvx�\hh[s_�g_�bf_lv�wlh]h�dZd�ijh[e_fu�i_j\hkl_i_gghc�\Z`ghklb��L_jZibyk q_eh\_dhf�� dhlhjuc� k^_j`b\Z_l� ih\_^_gq_kdb_� ijhy\e_gby� k\h_c� dhfimevkb\ghklb�iha\hebl� _fm� h\eZ^_lv� bklhqgbdhf� wlhc� dhfimevkb\ghklb� b h[j_klb� \gmlj_ggxxykghklv�� Z g_� \ufmq_gguc� kZfhdhgljhev�� :edh]hebd�� dhlhjuc� [hevr_� g_� qm\kl\m_lihlj_[ghklb� iblv�� ^hklb]� ]hjZa^h� [hevr_]h�� q_f� lhl�� dlh� \ugm`^_g�� \ ihklhygghc[hjv[_�k bkdmr_gb_f��\hah[gh\eylv�\he_\u_�mkbeby��qlh[u�m^_j`b\Zlv�k_[y�\ lj_a\hfkhklhygbb �/HYLQ� ������>jm]bf� \Z`guf� we_f_glhf� mki_rghc� jZ[hlu� k iZpb_glZfb� ^Zgghc^bZ]ghklbq_kdhc�]jmiiu��hkh[_ggh�wlh�ZdlmZevgh�^ey�[he__���������������������������������������� Fgh]b_� dhfimevkb\gu_� ^_ckl\by� g_� ih^^Zxlky� e_q_gbx� ^h� l_o� ihj�� ihdZkm[t_dl� g_� klhedg_lky� k bo� ly`_eufb� g_]Zlb\gufb� ihke_^kl\byfb�� Ex^b�kh\_jrZxsb_�djZ`b�\ fZ]ZabgZo��b i_^hnbeu�gZqbgZxl�k_jv_agh�hlghkblvky�d l_jZibbebrv� ihke_� Zj_klZ�� Zedh]hebdb� b gZjdhfZgu� qZklh� kgZqZeZ� �himkdZxlky� gZ� ^gh�� blhevdh�ihlhf�ijb[_]Zxl�d ihfhsb��dmjbevsbdb�j_^dh�iulZxlky�[jhkblv�dmjblv��_kebbo�g_�im]Z_l�khklhygb_�a^hjh\vy��>h�l_o�ihj��ihdZ�q_eh\_d�kihkh[_g��bf_y�^_eh�kh�k\h_cdhfimevkb\ghklvx�� �\uoh^blv� kmobf�ba� \h^u��� hg� [m^_l� \_kvfZ� keZ[h�fhlb\bjh\Zg� dbaf_g_gbyf�����������������������������������������h[k_kkb\guo�� y\ey_lky� ba[_]Zgb_� bgl_ee_dlmZebaZpbb�� Bgl_jij_lZpbb�Zi_eebjmxsb_� d dh]gblb\ghfm� mjh\gx� ihgbfZgby�� ij_`^_� q_f� [m^_l� kgyl� aZij_l�gZZnn_dlb\gu_� hl\_lu�� g_� ijbg_kml� ihevau�� Ohjhrh� ba\_kl_g� lbi� iZpb_glZ�� dhlhjuc�ijhoh^y� ikbohZgZeblbq_kdmx� l_jZibx�� jZkkm`^Z_l� h k\h_c� ^bgZfbd_� lhghf



Z\lhf_oZgbdZ��kihkh[gh]h�^_lZevgh�hibkZlv��qlh�jZaeZ^behkv�\ _]h�fhlhj_��b dhlhjhfmgbqmlv�g_�klZgh\blky�e_]q_�hl�h[eZ^Zgby�\k_fb�wlbfb�agZgbyfb��Hiul�]h\hjbl��qlh�ijbjZ[hl_� k h[k_kkb\gh�dhfimev�kb\gufb� iZpb_glZfb�� \ ^hiheg_gb_� d h[s_cZgZeblbq_kdhc� l_ogbd_�� ke_^m_l� hkh[_ggh� hiZkZlvky� ij_`^_\j_f_gguo� bgl_jij_lZpbc�6WUDFKH\� ����� *ORYHU� ����� -RVHSKV� ������ b bf_lv� \ \b^m� jZagbpm� f_`^mbgl_ee_dlmZevgufb�b wfhpbhgZevgufb�bgkZclZfb��5LFKILHOG� ����� .ULV� ������Dhev�kdhjh�hlghr_gby�gZqbgZxl�gZihfbgZlv�[hjv[m�aZ�\eZklv��k h[_bo�klhjhg��dh]^Z� gZ� \hijhk� l_jZi_\lZ� �LZd� qlh�`_� \u� qm\kl\m_l_"�� iZpb_gl� \ k\h_c� ijb\uqghcfZg_j_�iulZ_lky�lhedh\Zlv�\k_�h[�h^ghf�b lhf�`_��lh�h^bg�ba�kihkh[h\�i_j_\_klb�jZ[hlm\ [he__� Znn_dlb\gmx� iehkdhklv� k\yaZg� k bkihevah\Zgb_f� \hh[jZ`_gby�� kbf\hebdb� bl\hjq_kdhc�dhffmgbdZpbb��OZff_j �+DPPHU�� �������ijb^y�d \u\h^m��qlh�h[k_kkb\gu_ebqghklb� bkihevamxl� keh\Z�� qlh[u� hl^_eZlvky� hl� qm\kl\�� Z g_� qlh[u� \ujZablv� bo�ki_pbZevgh�ih^q_jdb\Z_l��dZdh_� \Z`gh_� agZq_gb_�bf_xl�^ey�^Zgghc�dZl_]hjbb�ex^_cihwlbq_kdbc�klbev�j_qb��[h]Zlkl\h�ZgZeh]bc�b f_lZnhj��>hdZaZgh �<DORP� �������qlh�^eyhkh[_ggh�kdh\Zgguo�iZpb_glh\�gZb[he__�wnn_dlb\gh�khq_lZgb_�]jmiih\hc�l_jZibb��]^_^jm]b_� iZpb_glu� iulZxlky� ZlZdh\Zlv� bo� aZsblgmx� baheypbx�� k bg^b\b^mZevgufe_q_gb_f� �]^_� l_jZi_\l�fh`_l� ihfhqv� q_eh\_dm� jZ[hlZlv� k ih^h[gh]h� jh^Z� hiulhf� \qZklghf�ihjy^d_��Lj_lbc� dhfihg_gl� ijZ\bevgh]h� e_q_gby� h[k_kkb\guo� b dhfimev�kb\gv]oiZpb_glh\�²�]hlh\ghklv�\jZqZ�ihfhqv�bf�\ujZablv�]g_\�b djblbq_kdh_�hlghr_gb_�b dl_jZibb�� b d� l_jZi_\lm�� H[uqgh� iZpb_glu� g_� fh]ml� k^_eZlv� wlh� ijyfh�� gh� l_jZi_\lih^]hlZ\eb\Z_l�ihq\m�^ey�lh]h��qlh[u�deb_gl�\ihke_^kl\bb�klZe�kihkh[_g�ijbgylv�lZdb_qm\kl\Z��Wlbf�p_eyf�kem`Zl�ih^]hlh\bl_evgu_�njZau�lbiZ��Lh�� qlh� l_jZi_\lbq_kdbc� ijhp_kk� g_� b^_l� lZd� [ukljh�� dZd� ohl_ehkv� [u� gZfh[hbf�� fh`_l� \uau\Zlv� jZa^jZ`_gb_�� G_� m^b\eycl_kv�� _keb� \Zf� \ ]heh\m� [m^mlijboh^blv�fukeb�� ihegu_� h[b^u� b \hafms_gby�� hlghkysb_ky� d l_jZibb� beb� dh�fg_�?keb� \u� ihqm\kl\m_l_� g_m^h\e_l\hj_gghklv� gZr_c� jZ[hlhc�� fh`_l� [ulv�� \Zf� klhblkdZaZlv�h[�wlhf�fg_"��DZd�ijZ\beh��gZ�wlb�ih^kim^gu_�bgl_j\_gpbb�iZpb_glu�hl\_qZxlijhl_klhf�� dhlhjh]h� kZfb� g_� hkhagZxl�� [m^mqb� ijb� wlhf� Zdlb\gh� g_^h\hevgu� bdjblbqgu��Dh]^Z� l_jZi_\l�h[jZsZ_l�\gbfZgb_�iZpb_glZ�gZ� lZdh_�kljZggh_�iheh`_gb_\_s_c�� wlh� bgbpbbjm_l� ijhp_kk�� hk\h[h`^Zxsbc� W]h� ba�ih^� \eZklb� Z\lhfZlbq_kdhcbaheypbb�<Z`gh� g_� lhevdh� b^_glbnbpbjh\Zlv� Znn_dl�� gh� b ^Zevr_� ihhsjylv� iZpb_glZihemqZlv� hl� g_]h� m^h\hevkl\b_��IkbohZgZeblbq_kdZy� l_jZiby� ij_^iheZ]Z_l� g_� lhevdhij_\jZs_gb_� [_kkhagZl_evgh]h� \ khagZl_evgh_�� g_h[oh^bfh�� qlh[u� iZpb_gl� i_j_klZehlghkblvky� d lhfm�� qlh� klZgh\blky� khagZl_evguf�� dZd� d ihklu^ghfm�� AZ� wlhcmya\bfhklvx� ^ey� qm\kl\Z� klu^Z� klhbl� iZlh]_ggh_� m[_`^_gb_� \ kh[kl\_gghc]j_oh\ghklb�� aZimkdZxs__� dZd� h[k_kkb\guc�� lZd� b dhf�imevkb\guc� f_oZgbafu�� LhlnZdl��qlh�fh`gh�ihemqZlv�m^h\hevkl\b_�hl�kZ^bklbq_kdhc�nZglZabb��g_�ijbagZ\Zykv�\wlhf�� beb� ba\e_dZlv� hsms_gb_� dhfnhjlZ� ba� i_j_`b\Zgby� ]hjy�� ijbagZ\Zy� gZebqb_� mk_[y�i_qZevguo� wfhpbc�� klZgh\blky�gh\hklvx�^ey� deb_glh\��Qm\kl\h�xfhjZ�� dhlhjuf



^_eblky� l_jZi_\l��fh`_l�h[e_]qblv� ly`dbc� ]jma�\bgu�b kZfhdjblbdb��^h\e_xsbc�gZ^iZpb_glhf��Qlh� ohjhr_]h� [m^_l�� _keb� y iha\hex� k_[_� qm\kl\h\Zlv� \k_� wlh"�� Ex^b� kh[k_kkb\ghc�b dhfimevkb\ghc�ikboheh]b_c�qZklh�aZ^Zxl�wlhl�\hijhk��Fh`gh�hl\_lblv�qlh�\ i_j_`b\Zgbb�^Zgguo�qm\kl\�g_l�\j_^Z��bkiulu\Zy�wfhpbb��q_eh\_d�hsmsZ_l�k_[y`b\uf�� wg_j]bqguf� b iheghp_gguf� kms_kl\hf�� ^Z`_� _keb� iZpb_gl� kqblZ_l�� qlh� wlbwfhpbb� k\b^_l_evkl\mxl� h _]h� �g_� hq_gv� ohjhr_f�� khklhygbb�� Dhfimevkb\gufiZpb_glZf� hkh[_ggh� ihe_agh� ^Z\Zlv� dhff_glZjbb� hlghkbl_evgh� lh]h�� dZd� ljm^gh� bfl_ji_lv� kblmZpbx�� ]^_� ijboh^blky� ijhklh� [ulv�� Z g_� ^_eZlv�� G_kemqZcgh� \ oh^_hkms_kl\e_gby�ijh]jZff�����rZ]h\���bf_xsbo�p_evx�hklZgh\blv�kZfhjZajmrbl_evgmxdhfimevkb\ghklv�� [ueZ� ijb^mfZgZ� �fhebl\Z� ;_afyl_`ghklb��� Bgh]^Z� \ [hjv[_� kmihjkl\hf� h[k_kkb\gh�dhfimevkb\�guo� ebqghkl_c� \ l_o� kemqZyo�� dh]^Z� hgbkhijhlb\eyxlky� \ujZ`_gbx� qm\kl\�� fh`gh� Zi_eebjh\Zlv� d bo� ijZdlbq_kdhc� gZlmj_�gZijbf_j��g_dhlhjuf�gZmqgh�fukeysbf�iZpb_glZf�[u\Z_l�ihe_agh�magZlv��qlh� ke_auhk\h[h`^Zxl�fha]�hl�hij_^_e_gguo�obfbq_kdbo� kh_^bg_gbc�� k\yaZgguo�k ojhgbq_kdbihgb`_gguf�gZkljh_gb_f��?keb�wlb�iZpb_glu�jZpbhgZevguf�iml_f�^hc^ml�^h�lh]h��qlhwdkij_kkb\ghklv�²�wlh�g_qlh�bgh_��q_f�ijhklh�`Zedh_�ihlZdZgb_�k\hbf�keZ[hklyf��hgbkdhj__�hkf_eylky�ij_^ijbgylv�^\b`_gb_�\ wlhf�gZijZ\e_gbb���Gh��\ dhg_qghf�kq_l_��lZwfhpbhgZevgZy�q_klghklv��dhlhjmx�bkih\_^m_l�l_jZi_\l��b hiul��jZklmsbc�m iZpb_glZ�dhlhjh]h�g_�ih^\_j]Zxl�hkm`^_gbx�beb�dhgljhex��[m^ml�kihkh[kl\h\Zlv�ijh^\b`_gbxe_q_gby�d [eZ]hijbylghfm�j_amevlZlm�>bnn_j_gpbZevguc�^bZ]ghaDZd�ijZ\beh��h[k_kkb\gmx�b dhfimevkb\gmx�^bgZfbdm�e_]dh�hlebqblv�hl�^jm]bo\b^h\� ikboheh]bq_kdhc� hj]ZgbaZpbb�� >bZ]ghklbdZ� kZfh]h� ijhp_kkZ� baheypbb� bebmgbqlh`_gby� k^_eZggh]h� h[uqgh� g_� khklZ\ey_l� ljm^Z�� dhfimevkb\gZy� hj]ZgbaZpbyhkh[_ggh�[jhkZ_lky�\ ]eZaZ�\ l_o�kemqZyo��dh]^Z�qj_af_jgZy�\h\e_q_gghklv�q_eh\_dZ�\khhl\_lkl\mxsmx� ^_yl_evghklv� m`_� g_� fh`_l� e_]dh� fZkdbjh\Zlvky�� L_f� g_� f_g__�hij_^_e_ggh]h�jh^Z�hrb[db�bgh]^Z�kemqZxlky��H[k_kkb\gmx�kljmdlmjm�bgh]^Z�ljm^ghhlebqblv� hl�rbahb^ghc� ikboheh]bb�� hkh[_ggh� \ lhc� qZklb� dhglbgmmfZ� jZa\blby�� ]^_bf__l� f_klh� fZeZy� ijh^mdlb\ghklv�� GZjpbkkbq_kdZy� hj]ZgbaZpbb� ebqghklb� kh[k_kkb\gufb� beb� dhfimevkb\gufb� we_f_glZfb� lh`_� g_j_^dh� kf_rb\Z_lky� kh[k_kkb\gh�dhfimevkb\ghc�ikboheh]b_c�[he__��ljZ^bpbhggh]h��lbiZ�H[k_kkb\gZy�ebqghklv�\ kjZ\g_gbb�k gZjpbkkbq_kdhc< ]eZ\_� ��� kjZ\gb\Zy� gZjpbkkbq_kdb_� kljmdlmju� oZjZdl_jZ� k h[k_kkb\gufb�� yih^q_jdb\ZeZ� hiZkghklv�� ih^kl_j_]Zxsmx� l_jZi_\lZ� \ lhf� kemqZ_�� dh]^Z� ebqghklv�� \hkgh\_� k\h_c� gZjpbkkbq_kdZy�� hrb[hqgh� ljZdlm_lky� dZd� h[k_kkb\gh�dhfimevkb\gZy�� bl_jZi_\l� khhl\_lkl\_ggh� ^_eZ_l� bgl_jij_lZpbb� kdhj__� \ l_jfbgZo� [_kkhagZl_evgh]h]g_\Z��nZglZabc�h \k_fh]ms_kl\_�b qm\kl\Z�\bgu��q_f�ebqghklghc�imklhlu�b ojmidhklbkZfhm\Z`_gby��HiZkghklv�wlZ�g_�klhev�k_jv_agZ��dh]^Z�j_qv�b^_l�h[�hrb[d_�\ h[jZlgmxklhjhgm��>ey�ex[h]h�ba�gZk��dZdbf�[u�oZjZdl_jhf�hg�gb h[eZ^Ze��fh`_l�[ulv�ihe_agZl_jZiby�� kdhgp_gljbjh\ZggZy� gZ� ijhy\e_gbyo� �kZfhklb��� L_f� g_� f_g__�� h[k_kb\gh�



dhfimevkb\gZy� ebqghklv� klZjh]h� h[jZapZ� ��fhjZebklbq_kdZy��� ihiZ\� d l_jZi_\lm�dhlhjuc� [m^_l� h[jZsZlvky� k g_c� dZd� k gZjpbkkbq_kdhc�� \ dhgp_� dhgph\� hdZ`_lky^_fhjZebah\ZgZ��hgZ�[m^_l�bkiulZ_l�kljZ^Zgb_�b ^Z`_�hkdhj[e_gb_�hl�lh]h��qlh�__ \b^ylkdhj__�gm`^Zxs_cky��g_`_eb�dhgnebdlmxs_c�M h[k_kkb\guo� b dhfimevkb\guo� ebqghkl_c� kms_kl\m_l� \ujZ`_gguc� p_gljly`_klb�\ ikboheh]bq_kdhf�kfuke_��hgb�djblbqgu�b kZfhdjblbqgu��L_jZi_\l��dhlhjuckljhbl� dhffmgbdZpbx� gZ� wfiZlbq_kdhf� ijbgylbb� bo� ebqgh]h� hiulZ�� ba[_]Zy\hkdj_rZlv�]em[hqZcrb_�Znn_dlu�b m[_`^_gby��hij_^_eb\rb_�wlhl�hiul��ebrZ_l�lZdboiZpb_glh\�bf_ggh�lhc�wfiZlbb��dhlhjhc�hgb�aZkem`b\Zxl��Ihjhc�bgl_j\_gpbb��dhlhju_l_jZi_\l� aZ^mfu\Z_l� dZd� hla_jdZeb\Zxsb_�� h[k_kkb\gh�dhfimevkb\guf� iZpb_glhfijbgbfZxlky� dZd� ih^dmiZxsb_�� Ijb� wlhf� iZpb_glm� \b^blky�� qlh� l_jZi_\l�� ih� kmlb�kfhljbl� kd\hav� iZevpu� gZ� l_� Zki_dlu� �kZfhklb��� dhlhju_� iZpb_gl� \hkijbgbfZ_l� dZdg_aZsbs_ggu_�� < ih^h[ghc� kblmZpbb� iZpb_gl� gZqbgZ_l� ih^haj_\Zlv� l_jZi_\lZ� \gjZ\kl\_gghc�g_khklhyl_evghklb�:gZeba� jZpbhgZebklbq_kdbo� b fhjZebklbq_kdbo� aZsbl� h[k_kkb\�gh�dhfimevkb\guo� deb_glh\� ^he`_g� ij_^r_kl\h\Zlv� mkbebyf� \ gZijZ\e_gbb� ijbgylbyfmqbl_evguo�qm\kl\��ijyqmsboky�ih^�wlbfb�aZsblZfbH[k_kkb\gZy�ebqghklv�\ kjZ\g_gbb�k rbahb^ghcJZkkfZljb\Zy� kbf[bhlbdh�ikbohlbq_kdbc� mjh\_gv��gZ^h� kdZaZlv�� qlh�g_dhlhju_ex^b��dZ`msb_ky�rbahb^gufb��gZ�kZfhf�^_e_�fh]ml�[ulv�h[k_kkb\gufb�iZpb_glZfb�\kbevghc�j_]j_kkbb��JZaebqb_�aZdexqZ_lky�\ lhf��qlh�rbahb^gu_�ebqghklb�ohly�b moh^ylhl� \g_rg_]h� fbjZ�� kdehggu� khagZ\Zlv� bgl_gkb\gu_� \gmlj_ggb_� qm\kl\Z� b yjdb_nZglZabb�� H[k_kkb\gu_� `_� ebqghklb�� kdehggu_� d j_Zdpbyf� moh^Z�� bkihevamxlgZklhevdh�ihegmx�baheypbx��qlh�fh]ml�ij_^klZ\eylv� kh[hc� \ ebqghklghf� hlghr_gbb�qbkluc�ebkl��²�\iehlv�^h�lh]h��qlh�dZ`mlky�\g_rg_�lmiufb��AgZgb_�ij_�fhj[b^gh]hkhklhygby�^Z_l�l_jZi_\lm�\hafh`ghklv�ihgylv��ke_^m_l�eb�m[_`^Zlv�iZpb_glZ�\ lhf��qlh�\ujZ`Zy� k\hc� \gmlj_ggbc� hiul�� hg� fh`_l� qm\kl\h\Zlv� k_[y� \ [_ahiZkghklb�� beb� `_g_h[oh^bfh� i_j_^Zlv� hsms_gb_� lh]h�� dZd� wlh� ^he`gh� [ulv� m`Zkgh� ²� bf_lv� \gmljblZdhc�f_jl\_gguc�oheh^�H[k_kkb\ghklv�\ kjZ\g_gbb�k khklhygbyfb�hj]Zgbq_kdh]h�ijhbkoh`^_gbyIjh[xfZ� ikbohiZlheh]bb� hj]Zgbq_kdh]h� ijhbkoh`^_gby� g_� fh`_l� [ulvbkq_jiu\Zxs_�hk\_s_gZ�\ gZklhys_c�dgb]_��gh�y ohl_eZ�[u�aZf_lblv��gZkdhevdh�qZklhg_hiulgu_� l_jZi_\lu�²�g_aZ\bkbfh�hl� lh]h��_klv�eb�m gbo�f_^bpbgkdh_�h[jZah\Zgb_beb� g_l�� ²� ijbgbfZxl� ih\_^_gb_�� k\yaZggh_� k fha]h\ufb� ih\j_`^_gbyfb�� aZh[k_kkb\gh�dhfimevkb\gh_�� Jb]b^ghklv� fure_gby� b ih\lhj_gb_� ^_ckl\bb�� lbibqgh_^ey� hj]Zgbq_kdbo� fha]h\uo� kbg^jhfh\� �*ROGVWHLQ� ������� fh]ml� \g_rg_� gZihfbgZlvh[k_kkb\ghklv� b dhf�imevkb\ghklv� nmgdpbhgZevghc� ijbjh^u�� H^gZdh� ki_pbZebkl�k\_^msbc�\ \hijhkZo�^bgZfbdb��h[gZjm`bl��qlh�\ ^Zgghf�kemqZ_�hlkmlkl\mxl�baheypbyZnn_dlZ�b mgbqlh`_gb_� k^_eZggh]h��Ih^jh[gh_� \uykg_gb_�bklhjbb� [he_agb�� \dexqZyk\_^_gby� h \hafh`ghklb� gZebqby� wf[jbhgZevgh]h� Zedh]hevgh]h� kbg^jhfZ�� jh^h\uohkeh`g_gbyo�� aZ[he_\Zgbyo� k ly`_eufb� ebohjZ^hqgufb� khklhygb�yfb� �f_gbg]bl�



wgp_nZebl��� ljZ\fZo� ]heh\u� b lZd� ^Ze__�� fh`_l� gZ\_klb� gZ� fukev� h[� hj]Zgbq_kdhf^bZ]gha_��ih^l\_j`^Zxs_f�g_\jheh]bq_kdh_�h[ke_^h\Zgb_�G_�\k_�fha]h\u_�ih\j_`^_gby�\_^ml�d mljZl_�bgl_ee_dlZ��IjZdlbdmxsbc�\jZq�g_^he`_g� ^mfZlv�� qlh� _keb� iZpb_gl� hlebqZ_lky� `b\uf� mfhf� b \ukhdbfbijhn_kkbhgZevgufb� dZq_kl\Zfb�� m g_]h� g_� fh`_l� [ulv� ljm^ghkl_c�� k\yaZgguo� khj]Zgbq_kdbfb�ijbqbgZfb��A^_kv�aZdexqZ_lky�j_rZxs__�jZaebqb_��ihkdhevdm�l_jZiby�gZijZ\e_ggZy�gZ�h[gZjm`_gb_�[_kkhagZl_evghc�^bgZfbdb�\ p_eyo�ba[Z\e_gby�deb_glZ�hlh[k_kkb\gh�dhfimevkb\ghc�jb]b^ghklb��jZ^bdZevgh�hlebqZ_lky�hl�e_q_gby�iZpb_glh\�khj]Zgbq_kdbfb� gZjmr_gbyfb�� ]^_� \kyq_kdb� ih^q_jdb\Z_lky� �\ h[s_gbb� k kZfbfiZpb_glhf� b k� _]h� jh^kl\_ggbdZfb�� \Z`gZy� jhev� ih^^_j`b\Zxs_]h� j_`bfZ� b[_j_`gh]h�� ij_^mij_^bl_evgh]h� h[jZs_gby� k lZdbfb� iZpb_glZfb�� Wlh� ihfh]Z_l� bfkhojZgblv�hsms_gb_�wfhpbhgZevghc�[_ahiZkghklb�
AZdexq_gb_< wlhc�]eZ\_�y jZkkfhlj_eZ�dZl_]hjbx�ex^_c��dhlhju_�]eZ\guf�h[jZahf�^mfZxlb ^_ckl\mxl�� l_f� kZfuf� iulZykv� h[_ki_qblv� k_[_� wfhpbhgZevgmx� [_ahiZkghklv�khojZgblv� kZfhm\Z`_gb_� b jZaj_rblv� \gmlj_ggb_� dhgnebdlu�� Y jZkkfhlj_eZdeZkkbq_kdb_� dhgp_ipbb� h[k_kkb\gh�dhfimevkb\ghc� kljmdlmju� oZjZdl_jZ�� hkh[_gghhlf_lb\�nj_c^h\kdb_�nhjfmebjh\db��dZkZxsb_ky�p_gljZevghc�jheb�ZgZevghc�klZ^bb�\__ jZa\blbb��AZsblgu_�ijhp_kku�m h[k_kkb\�guo�b dhfimevkb\guo�ex^_c� �baheypby�bmgbqlh`_gb_�k^_eZggh]h��j_Zdlb\gu_�h[jZah\Zgby��kem`Zl�aZ^Zq_�ih^Z\e_gby�beb�jZa�\_ygby�[hevr_c�qZklb�Znn_dlh\��`_eZgbc�b ^jZc\h\��H^gZdh�[_kkhagZl_evgh_�qm\kl\h\bgu��ih^�dhlhjuf�kdju\Z_lky�\jZ`^_[ghklv��b hkhagZ\Z_fZy�ih^\_j`_gghklv�qm\kl\mklu^Z� �\ke_^kl\b_� hsms_gby� g_khhl\_lkl\by� kh[kl\_gguf� klZg^ZjlZf�� e_]dh\uqe_gyxlky��< k_f_cguo�bklhjbyo�ex^_c�^Zgghc�]jmiiu�ijbf_qZl_evgh�eb[h�gZebqb_qj_af_jgh]h�dhgljhey�eb[h�_]h�y\guc�g_^hklZlhd��Bf_xsb_ky�\ gZklhys_f�h[t_dlgu_hlghr_gby� nhjfZevgu�� bkiheg_gu� fhjZebaZlhjkdh]h� iZnhkZ�� bf� g_^hklZ_l� �khdZ�iheghdjh\ghc� `bagb�� g_kfhljy� gZ� ^_fhgkljbjm_fmx� h[k_kkb\gh�dhfimev�kb\gufbex^vfb� [Zah\mx� kihkh[ghklv� d ijb\yaZgghklb�� ;ueb� lZd`_� jZkkfhlj_gui_jn_dpbhgbaf�� Zf[b\Ze_glghklv� b ba[_]Zgb_� qm\kl\Z� \bgu� iml_f� hlkjhqb\Zgby� beb\hkijhba\_^_gby�bfimevkb\guo�^_ckl\bc�< kn_j_� ljZgkn_j_glguo� b dhgljljZgkn_j_glguo� hlghr_gbc� g_h[oh^bfh]eZ\guf� h[jZahf� khkj_^hlhqblvky� gZ� lhf�� qlh[u� meZ\eb\Zlv� b Z[khj[bjh\Zlv[_kkhagZl_evgu_� \jZ`^_[gu_� ijhy\e_gby� iZpb_glZ�� L_jZi_\lm� ke_^m_l� ihgbfZlv�� dZd\Z`gh� g_� lhjhiblvky�� ba[_]Zlv� [hjv[u� aZ� \eZklv�� jZkoheZ`b\Zxs_cbgl_ee_dlmZebaZpbx�� ijb\e_dZlv� \gbfZgb_� iZpb_glZ� d ijhy\e_gbyf� _]h� ]g_\Z� bdjblbqghklb��h[mqZlv�_]h�ihemq_gbx�m^h\hevkl\by�hl�qm\kl\�b nZglZabc��dhlhju_�[uebbf�h[_kp_g_gu��H[k_kkb\gu_�b dhfimevkb\gu_�ebqghklb�[ueb�^bnn_j_gpbjh\Zgu�hlebqghkl_c� gZjpbkkbq_kdhc� kljmdlmju� k i_jn_dpbhgbklkdbfb� b dhfimevkb\gufbaZsblZfb��hl�rbahb^guo�iZpb_glh\��Z lZd`_�hl�iZpb_glh\�k hj]Zgbq_kdbfb�fha]h\ufbkbg^jhfZfb�



>hihegbl_evgZy�ebl_jZlmjZ<hafh`gh��kZfZy�qblZ_fZy�dgb]Z�ih�gZ\yaqb\hklyf�²�ljm^�AZevpfZgZ �6DL]PDQ��������GZ]_jZ �1DJHUD� ������²�ijb_fe_fuc��gh�g_�hq_gv�m]em[e_gguc�\ZjbZgl��JZ[hlZRZibjh �6KDSLUR� ������� ihk\ys_ggZy� bkke_^h\Zgbx� h[k_kkb\guo� lbih\� ebqghklb�hklZ_lky�deZkkbq_kdhc�
����BKL?JBQ?KDB?��BEB�L?:LJ:EVGU?��+,675,21,&� EBQGHKLBIkbohZgZeba� gZqZe� k\hx� bklhjbx� k ihiuldb� ihgylv� bkl_jbx� b ihklhyggh\ha\jZsZeky�d wlhc�ijh[e_f_�dZ`^h_�^_kylbe_lb_��gZqbgZy�k �����]h�]h^Z��dh]^Z�Nj_c^\i_j\u_�\ayeky�aZ�__�j_r_gb_��<^hogh\e_gguc�jZ[hlhc�njZgpmakdbo�ikbobZljh\�RZjdh�@Zg_�b ;_jg]_cfZ��dhlhju_�bkke_^h\Zeb�bkl_jbq_kdb_�Znn_dlu�ijb�ihfhsb� ]bighaZ�Nj_c^� \i_j\u_� gZqZe� aZ^mfu\Zlvky� gZ^� \hijhkZfb�� dhlhju_� ijb^ZebikbohZgZeblbq_kdhc� l_hjbb� __� mgbdZevgmx� nhjfm�� DZd� fh`gh� agZlv� b g_� agZlvh^gh\j_f_ggh"�Q_f� h[tykgy_lky� aZ[\_gb_� \Z`gh]h� ebqgh]h� hiulZ"�>_ckl\bl_evgh� ebl_eh� \ujZ`Z_l� lh�� qlh� fha]� g_� fh`_l� \hkijbgylv"� Qlh� fh]eh� [u� h[tykgblv� lZdb_bkdexqbl_evgu_� kbfilhfu�� dZd� ihegu_� wibe_ilbnhj�fgu_� ijbiZ^db� m q_eh\_dZ�� g_kljZ^Zxs_]h� wibe_ikb_c"� Beb� ke_ihlm� m ex^_c� [_a� nbabq_kdbo� gZjmr_gbc� hj]Zgh\aj_gby"�Beb�iZjZebqb��dh]^Z�k g_j\Zfb�\k_�\ ihjy^d_"< l_�\j_f_gZ�`_gsbg��[hevguo�bkl_jb_c��\u]hgyeb�ba�f_^bpbgkdbo�dZ[bg_lh\�bh[au\Zeb�bo�l_fb�keh\Zfb��dhlhju_�\ ;,;�\_d_�[ueb�wd\b\Ze_glgu�l_i_j_rg_c��klZjhcdeyq_� ��FURFN���� DZdh\ufb� [u� gb [ueb� hrb[db� Nj_c^Z� hlghkbl_evgh� `_gkdhcikboheh]bb� beb� k_dkmZevguo� ljZ\f�� d _]h� q_klb� fh`gh� aZf_lblv�� qlh� hg� k_jv_aghhlghkbeky�d wlbf�`_gsbgZf�b hl^Z\Ze�bf�^Zgv�m\Z`_gby��Nj_c^�iheZ]Ze��qlh��ihgbfZybo� ki_pbnbq_kdb_� kljZ^Zgby�� hg� ijb[ebabeky� [u� d ihklb`_gbx� ijhp_kkh\�^_ckl\mxsbo� \ ikbobd_� dZd� wfhpbhgZevgh� a^hjh\uo�� lZd� b wfhpbhgZevgh� [hevguoex^_c�� GZklhysZy� ]eZ\Z� ihk\ys_gZ� g_� l_f� ^jZfZlbq_kdbf� gZjmr_gbyf�� dhlhju_hibku\Zxlky� ih^� jm[jbdhc� bkl_jbb� �dhg\_jkbb�� Zfg_aby�� \g_aZigu_� b g_h[tykgbfu_ijbklmiu�lj_\h]b�b fgh]b_�^jm]b_�m]g_lZxsb_�n_ghf_gu���gh� lhfm� lbim�ebqghklghckljmdlmju��dhlhjuc��kh]eZkgh�gZ[ex^_gbyf��khijh\h`^Z_l�^Zggu_�khklhygby�Bkl_jbq_kdbc�� beb�� \ khhl\_lkl\bb� k [he__� iha^gbfb� ba^Zgbyfb '60�l_ZljZevguc �KLVWULRQLF�� oZjZdl_j�\klj_qZ_lky�m ex^_c�[_a�qZkluo�beb�[jhkZxsboky�\]eZaZ�bkl_jbq_kdbo�kbfilhfh\��DZd�b \�kemqZ_�k h[k_kkb\gh�dhfimevkb\gufb�ex^vfb�g_�kljZ^Zxsbfb�h[k_kkbyfb�b dhfimevkbyfb��gh�nmgdpbhgbjmxsbfb�gZ�hkgh\_�l_o�`_ijbgpbih\��dhlhju_�bo�\uau\Zxl��kj_^b�gZk�gZoh^blky�fgh]h�b lZdbo��dlh�gbdh]^Z�g_bf_e�bkl_jbq_kdbo�kju\h\��gh�q_c�km[t_dlb\guc�hiul�hdjZr_g�^bgZfbdhc�b aZsblZfb�bo� ihjh`^Zxsbfb�� Ohly� ^Zgguc� lbi� ebqghklb� qZs_� gZ[ex^Z_lky� m `_gsbg�� g_y\eyxlky� bkdexq_gb_f� b bkl_jbq_kdb� hj]Zgbah\Zggu_� fm`qbgu��NZdlbq_kdb��Nj_c^������� kqblZe� k_[y� kZfh]h²�b g_� [_a� hij_^_e_gguo� gZ� lh� hkgh\Zgbc�²� \ g_dhlhjhckl_i_gb�bkl_jbq_kdhc�ebqghklvx��H^ghc�ba�_]h�jZggbo�im[ebdZpbc��������[ueZ�jZ[hlZ�ihk\ys_ggZy�bkl_jbb�m fm`qbg�:gZeblbq_kdb� hjb_glbjh\Zggu_� l_jZi_\lu� kdehggu� jZkkfZljb\Zlv� ex^_c� k



bkl_jbq_kdhc� hj]ZgbaZpb_c� ebqghklb� dZd� hlghkysboky� d g_\jhlbq_kdhfm� ^bZiZahgm�ihkdhevdm� aZsblu�� hij_^_eyxsb_� bo� ebqguc� hiul�� kqblZxlky� [he__� aj_eufb�� Ghkms_kl\mxl� lZd`_� bkl_jbq_kdb_� ex^b� ih]jZgbqgh]h� b ikbohlbq_kdh]h� mjh\gy�G_dhlhjh_� \j_fy� gZaZ^� WebaZ[_l� A_lp_ev �(OL]DEHWK� =HW]HO� ������ hlf_lbeZ� h]jhfgmx^bklZgpbx�f_`^m�hlghkbl_evgh�a^hjh\ufb�b [he__�]em[hdh�gZjmr_ggufb�bg^b\b^Zfbwlhc� ]jmiiu��N_ghf_g� bkl_jbq_kdh]h� ikbohaZ [ue�ba\_kl_g� k ^j_\ghklb �9HLWK� ����������� b \� jZaebqguo� dmevlmjZo �/LQWRQ� ������� Hlkmlkl\b_� \ '60� wlh]h� ohjhrhbkke_^h\Zggh]h�^bZ]ghaZ �+ROOHQGHU�	�+LUVFK� �����/DQJLLHVV� ����� +LVFK 	 +ROOHQGHU� ����� 5LFKPDQ 	 :KLWH� ������ [_kkihjghh[_^gbeh�gZr�ih^oh^�d hp_gb\Zgbx�b kihkh[kl\h\Zeh�]bi_j^bZ]ghklbd_�rbahnj_gbb�\kemqZyo�� dh]^Z� ke_^h\Zeh� [u� dhgklZlbjh\Zlv� bkl_jhb^guc� ijhp_kk�� k\yaZgguc� kljZ\fhc�Ex^b� k bkl_jbq_kdhc� kljmdlmjhc� ebqghklb� oZjZdl_jbamxlky� \ukhdbf� mjh\g_flj_\h]b�� gZijy`_gghklb� b j_Zdlb\ghklb� ²� hkh[_ggh� \ f_`ebqghklghf� ieZg_�� Wlhk_j^_qgu_�� �wg_j]_lbqgu_�� b bglmblb\gh� �q_eh\_qgu_� ex^b� ��SHRSOH� SHRSOH���kdehggu_�ihiZ^Zlv� \ kblmZpbb�� k\yaZggu_� k ebqgufb�^jZfZfb�b jbkdhf��Bgh]^Z� hgbfh]ml� gZklhevdh� ijbkljZklblvky� d \heg_gbyf�� qlh� i_j_oh^yl� hl� h^gh]h� djbabkZ� d^jm]hfm��Ba�aZ�\ukhdh]h�mjh\gy�lj_\h]b� IZjZ^hdkZevgh�� gh� gZqbgZy� k '60�,,,� ^bZ]gha� bkl_jbq_kdh]h� jZkkljhckl\Zebqghklb�[ue�i_j_hij_^_e_g�\ klhjhgm�iZlheh]bq_kdh]h�djZy�bkl_jhb^gh]h�dhglbgmmfZ�g_hlebqbfh]h� hl� bkl_jbq_kdbo� ebqghkl_c� �lbiZ� �� b �� ih� A_lp_ex� �=HW]HO� ������ b�bgnZglbevghc�ebqghklb��ih�D_jg[_j]m������� .HPEHUJ� �����������D_jg[_j]� b ^jm]b_ �.HPEHUJ� ������ bkihevamxl� l_jfbg� �bkl_jbq_kdbc�� ^eyiZpb_glh\� \ukhdh]h� mjh\gy�� �Bkl_jhb^��� �ik_\^hbkl_jbq_kdbc� feZ^_g_p� ��SVHX�GRK\VWHQFDO�LQIDQWLOH�� beb��l_ZljZevguc� ��KLVWULRQLF�� ²�^ey�iZpb_glh\�hl�ih]jZgbqgh]h^h�ikbohlbq_kdh]h�mjh\gy�b dhgnebdlh\��hl�dhlhjuo�hgb�kljZ^Zxl��bo�wfhpbhgZevghklvfh`_l� dZaZlvky� hdjm`Zxsbf� ih\_joghklghc�� bkdmkkl\_gghc� b ij_m\_ebq_gghc�� Boqm\kl\Z�f_gyxlky� hq_gv� j_adh� ��bkl_jbq_kdZy� g_mklhcqb\hklv� Znn_dlh\����<hafh`gh�KZjZ�;_jgZj�h[eZ^ZeZ�fgh]bfb�bkl_jbq_kdbfb�q_jlZfb��ebl_jZlmjgZy�]_jhbgy�KdZje_ll�
OZjZ� bf_eZ� jy^� dZq_kl\�� dhlhju_� kh\j_f_ggu_� ^bZ]ghklu� jZkp_gbeb� [u� dZdl_ZljZevgu_�� Ex^yf� k bkl_jbq_kdhc� kljmdlmjhc� oZjZdl_jZ� gjZ\ylky� [jhkZxsb_ky� \]eZaZ�ijhn_kkbb�²�ijhn_kkbb�Zdl_jZ��lZgphjZ��ijhih\_^gbdZ��iheblbdZ�beb�mqbl_ey�>jZc\u��Znn_dlu�b l_fi_jZf_gl�ijb�bkl_jbbFgh]b_� bkke_^h\Zl_eb� kqblZxl�� qlh� bkl_jbq_kdb� hj]Zgbah\Zggu_� ex^b� ihl_fi_jZf_glm� y\eyxlky� gZijy`_ggufb�� ]bi_jqm\�kl\bl_evgufb� b khpbhnbebq_kdbfbebqghklyfb�� J_[_ghd�� dhlhjuc� [judZ_lky� b ijhgabl_evgh� djbqbl�� dh]^Z� hgnjmkljbjh\Zg�� gh� \hibl� k ebdh\Zgb_f�� _keb� bf� aZgbfZxlky�� \iheg_� fh`_l� bf_lvdhgklblmpbhgZevgmx� ij_^jZkiheh`_gghklv� d bkl_jbb�� Nj_c^� ������� ml\_j`^Ze�� qlhqj_a\uqZcgh� kbevguc� Zii_lbl� fh`_l� y\eylvky� q_jlhc� q_eh\_dZ�� dhlhjuc� klZg_lbkl_jbq_kdbf�� wlb� ex^b� `Z`^ml� hjZevgh]h� m^h\e_l\hj_gby�� ex[\b�� \gbfZgby� bwjhlbq_kdhc�[ebahklb��Hgb�lj_[mxl�klbfmeypbb��gh�bo�ih^Z\ey_l�kebrdhf�[hevrh_�__



dhebq_kl\h��b \�j_amevlZl_�hgb�i_j_`b\Zxl�fmqbl_evguc�^bklj_kk�Bgh]^Z� \ukdZau\Zebkv�ij_^iheh`_gby �$OLHQ� ������� qlh�bkl_jbq_kdb_� ex^b�� \kbem� k\h_c� dhgklblmpbb�� [hevr_� aZ\bkyl� hl� nmgdpbhgbjh\Zgby� ijZ\h]h� ihemrZjbyfha]Z �*DOLQ� ������ ²� \ ijhlb\hiheh`ghklv� kdehgguf� d h[k_kkbyf� bg^b\b^mmfZf�dhlhjuf�ij_^iheh`bl_evgh�k\hckl\_ggh�^hfbgbjh\Zgb_�e_\h]h�ihemrZjby��H^gbf�bahkgh\Zgbc� ^ey� ih^h[guo� jZafure_gbc� y\ey_lky� lsZl_evgZy� b ieh^hl\hjgZy� jZ[hlZRZibjh �6KDSLUR� ������h[�bkl_jbq_kdhf�dh]gblb\ghf�klbe_��g_dhlhju_�q_jlu�dhlhjh]hfh]ml�[ulv� \jh`^_ggufb��Bkl_jbq_kdb� hj]Zgbah\Zggu_� ex^b� jZabl_evgh� hlebqZxlkyhl�h[k_kkb\guo�dZq_kl\hf�k\hbo�fukebl_evguo�hi_jZpbc��< qZklghklb��bf�k\hckl\_ggZbfij_kkbhgbklbqghklv�� ]eh[Zevghklv� b h[jZaghklv�� G_dhlhju_� \ukhdhh[jZah\Zggu_ex^b� k bkl_jbq_kdhc� hj]ZgbaZpb_c� ebqghklb� y\eyxlky� g_h[udgh\_ggh� dj_Zlb\gufb�;eZ]h^Zjy� h[t_^bg_gbx� ^Zgguo� Znn_dlb\ghc� b qm\kl\_gghc� Zii_jp_ipbb� k [he__ebg_cgufb��eh]bq_kdbfb�ih^oh^Zfb�d ihagZgbx��hgb�ihjh`^Zxl�ij_djZkgu_�h[jZapubgl_]jZpbb�bgl_ee_dlmZevgh]h�b om^h`_kl\_ggh]h�kihkh[Z�\hkijbylby�Nj_c^� ������������b fgh]b_�ihke_^mxsb_� ZgZeblbdb� �gZijbf_j��FZ]lh]�� �����+DOOHFN� ����� +ROOHQGHU� ������ \u^\bgmeb� ij_^iheh`_gb_� h ^\hcghc� nbdkZpbb� ijbbkl_jbb� ²� gZ� hjZevguo� b w^biZevguo� ijh[e_fZo�� < mijhs_gghf� \b^_� wlh� fh`ghknhjfmebjh\Zlv� ke_^mxsbf� h[jZahf�� hq_gv� qm\kl\bl_evgZy� b ]heh^gZy� fZe_gvdZy^_\hqdZ�gm`^Z_lky�\ hkh[_ggh�hlau\qb\hc�fZl_jbgkdhc�aZ[hl_��HgZ�jZahqZjh\u\Z_lky�\k\h_c� fZl_jb�� dhlhjhc� g_� m^Z_lky� k^_eZlv� lZd�� qlh[u� ^_\hqdZ� ihqm\kl\h\ZeZ� k_[yZ^_d\Zlgh�aZsbs_gghc��kulhc�b p_gbfhc��Ih�f_j_�ijb[eb`_gby�d w^bih\hc�nZa_��hgZ^hklb]Z_l� hl^_e_gby� hl� fZl_jb� ihkj_^kl\hf� __� h[_kp_gb\Zgby� b h[jZsZ_l� k\hxbgl_gkb\gmx�ex[h\v�gZ�hlpZ�dZd�gZ�gZb[he__�ijb\e_dZl_evguc�h[t_dl��\ hkh[_gghklbihlhfm�� qlh� __ g_m^h\e_l\hj_ggu_� hjZevgu_� ihlj_[ghklb� h[t_^bgyxlky� k [he__iha^gbfb� ]_gblZevgufb� bgl_j_kZfb� b aZf_lgh� mkbeb\Zxl� w^biZevgmx� ^bgZfbdm��GhdZd� ^_\hqdZ� fh`_l� ^hklbqv� ghjfZevgh]h� jZaj_r_gby� w^bih\h]h� dhgnebdlZ�b^_glbnbpbjmykv�k fZl_jvx�b h^gh\j_f_ggh�khj_\gmykv�k g_c"�HgZ�\k_�_s_�gm`^Z_lky�\fZl_jb�b \�lh�`_�\j_fy�m`_�h[_kp_gbeZ�__�WlZ� ^be_ffZ� ijb\yau\Z_l� __ d� w^bih\hfm� mjh\gx�� < j_amevlZl_� ih^h[ghcnbdkZpbb�hgZ�ijh^he`Z_l�\b^_lv�fm`qbg�dZd�kbevguo�b \hkoblbl_evguo��Z `_gsbg�²dZd�keZ[uo�b g_agZqbl_evguo��Ihkdhevdm�^_\hqdZ�kqblZ_l�kbem�\jh`^_gguf�fm`kdbfZljb[mlhf�� hgZ� kfhljbl� gZ� fm`qbg� kgbam� \\_jo�� gh� lZd`_� ²� [hevr_c� qZklvx[_kkhagZl_evgh� ²� g_gZ\b^bl� b aZ\b^m_l� bf�� HgZ� iulZ_lky� mkbeblv� k\h_� hsms_gb_Z^_d\Zlghklb� b kZfhm\Z`_gby�� ijb\yau\Zykv� d fm`qbgZf�� \ lh� `_� \j_fy� bkih^\hevgZdZau\Zy� bo� aZ� ij_^iheZ]Z_fh_� ij_\hkoh^kl\h�� HgZ� bkihevam_l� k\hx� k_dkmZevghklv_^bgkl\_ggmx�kbem��dhlhjmx��dZd�hgZ�kqblZ_l��bf__l�__�ihe��\f_kl_�k b^_ZebaZpb_c�b�`_gkdhc� obljhklvx��²� kljZl_]b_c� km[t_dlb\gh� keZ[uo� ²� ^ey� lh]h�� qlh[u� ^hklbqvfm`kdhc� kbeu�� Ihkdhevdm� hgZ� bkihevam_l� k_dk� kdhj__� dZd� aZsblm�� Z g_� dZdkZfh\ujZ`_gb_�b [hblky�fm`qbg�b bo�aehmihlj_[e_gby�\eZklvx��hgZ�k ljm^hf�^hklb]Z_lgZkeZ`^_gby� hl� bglbfghc� [ebahklb� k gbfb� b fh`_l� kljZ^Zlv� hl� nbabq_kdbowd\b\Ze_glh\� kljZoZ� b hl\_j`_gby� �[hev� beb� [_kqm\kl\b_� ijb� k_dk_�� \Z]bgbaf� b



hlkmlkl\b_�hj]ZafZ��Kdehgghklv� Nj_c^Z� \b^_lv� \ aZ\bklb� d i_gbkm� mgb\_jkZevgmx� `_gkdmxijh[e_fm� [_j_l� gZqZeh� ba� _]h� jZ[hlu� k `_gsbgZfb� k bkl_jbq_kdhc� kljmdlmjhcebqghklb�� Dh]^Z� Nj_c^� h[gZjm`be�� qlh� _]h� iZpb_gldb� \ k\hbo� kgZo�� nZglZabyo� bkbfilhfZo� hlh`^_kl\eyxl� \eZklv� fm`qbg� k nZeebq_kdbfb� h[jZaZfb�� hg� \u^\bgmeij_^iheh`_gb_��qlh�\ jZggb_� ]h^u� wlb�`_gsbgu�hlh`^_kl\eyeb�[_kihfhsghklv�²�bk\hx� kh[kl\_ggmx�� b [_kihfhsghklv� k\hbo� fZl_j_c� ²� k hlkmlkl\b_f� i_gbkZ�� <iZljbZjoZevghc�b \k_�mkeh`gyxs_cky�mj[Zgbabjh\Zgghc�dmevlmj_�� ]^_� ljZ^bpbhggu_^hklhbgkl\Z� `_gsbgu� bf_eb� g_[hevrhc� ij_klb`�� d lZdbf� \u\h^Zf�� \hafh`gh�� ke_]dhklvx�ijboh^beb�fgh]b_�fheh^u_�^_\mrdb��Nj_c^��������ml\_j`^Ze��Dhfie_dk�dZkljZpbb�m ^_\mr_d����gZqbgZ_lky� k gZ[ex^_gby� ]_gblZebc�^jm]h]hiheZ��Hgb�kjZam�`_�aZf_qZxl�jZagbpm�b��dZd�ke_^m_l�^himklblv��__ agZqbfhklv� HgbkqblZxl�k_[y�kms_kl\_ggh�h[^_e_ggufb��qZklh�ml\_j`^Zxl��qlh�bf�lZd`_�ohl_ehkv�[u�bf_lv� qlh�gb[m^v� ih^h[gh_��� b klZgh\ylky� `_jl\Zfb� �aZ\bklb� d i_gbkm��� dhlhjZyhklZ\bl�g_ba]eZ^bfu_�ke_^u�\ bo�jZa\blbb�b nhjfbjh\Zgbb�oZjZdl_jZ��AZsblgu_�b Z^Zilb\gu_�ijhp_kku�ijb�bkl_jbbEx^b�k bkl_jbq_kdhc�kljmdlmjhc�ebqghklb�bkihevamxl�ih^Z\e_gb_��j_ij_kkbx��k_dkmZebaZpbx�b j_]j_kkbx��Bf�k\hckl\_ggh�ijhlb\hnh[bq_kdh_�hlj_Z]bjh\Zgb_�\h\g_�DFWLQJ�RXW�� h[uqgh�k\yaZggh_�k haZ[hq_gghklvx�\ufure_gghc�\eZklvx�b hiZkghklvx�bkoh^ysbfb� hl� ijhlb\hiheh`gh]h� iheZ�� Hgb� lZd`_� bkihevamxl� ^bkkhpbZlb\gu_aZsblu�\ rbjhdhf�kfuke_��h q_f�y _s_�kdZ`m�\ ke_^mxs_c�]eZ\_�Nj_c^� jZkkfZljb\Ze� j_ij_kkbx� dZd� p_gljZevguc� f_glZevguc� ijhp_kk� ijbbkl_jbb��N_ghf_g�Zfg_abb�[ue� _fm�gZklhevdh�bgl_j_k_g��qlh� wlh�^Z`_�ijb\_eh� _]h�dkha^Zgbx� p_ehc� l_hjbb� kljmdlmju� ikbobdb� b lh]h�� dZd� fu� fh`_f� �aZ[u\Zlv�� \_sb�dhlhju_�gZ�dZdbo�lh�g_^hklb`bfuo�mjh\gyo�\ lh�`_�\j_fy��agZ_f���I_j\u_��������������������������������������������������Ih� wlhfm� hlju\dm�fh`gh� km^blv�� qlh�Nj_c^� ihgbfZe� g_dhlhju_� g_]Zlb\gu_klhjhgu� iZljbZjoZevgh]h� mdeZ^Z�� < k\h_c� `bagb� hg� ihhsjye� `_gsbg� dijhn_kkbhgZevghfm� jhklm� b bgl_ee_dlmZevghfm� jZ\_gkl\m�� Hg� gZ^_yeky�� qlhihkj_^kl\hf�bgl_jij_lZpbb�aZ\bklb�d i_gbkm�_fm�m^Zklky�ih^lhedgmlv�k\hbo�iZpb_glhdd hkhagZgbx� lh]h� nZdlZ�� qlh� fm`qbgu� \ ^_ckl\bl_evghklb g_� h[eZ^Zxlij_\hkoh^kl\hf�b ih^h[gZy�\_jZ�\u^Z_l�bgnZglbevgu_�nZglZabb��dhlhju_�fh]ml�[ulvijhZgZebabjh\Zgu� b hl[jhr_gu�� H[\bg_gby� g_dhlhjuo� ihke_^mxsbo� l_jZi_\lh\�ijZdlbdh\�\ lhf��qlh�l_�bkihevah\Zeb�b^_b�aZ\bklb�d i_gbkm��qlh[u�^_j`Zlv�`_gsbg�\�gZ^e_`Zs_c��^hfZrg_c�kn_j_��g_�fh`_l�[ulv�kijZ\_^eb\h�hlg_k_gu�gZ�kq_l�Nj_c^Z�Ih� ih\h^m� \k_]h� dhfie_dkZ� \a]ey^h\� Nj_c^Z� gZ� `_gsbg� kfhljbl_� ]em[hdbcdhff_glZjbc�Xg]�;jxwey �<RXQJ��%UXHKO� ������kh�kkuedZfb�gZ�i_j\hbklhqgbdb��������������������������������������������������fh^_eb� j_ij_kkbb� dZd� Zdlb\ghc� kbeu� Z g_� kemqZcguo� ijh\Zeh\� iZfylb�� [uebkha^Zgu�Nj_c^hf� ih^� \i_qZle_gb_f� hl� _]h� jZ[hlu� k ex^vfb�� dhlhju_� ih^� ]bighahf\kihfbgZeb� b \gh\v� i_j_`b\Zeb� ^_lkdb_� ljZ\fu�� aZqZklmx� ljZ\fu� bgp_klZ�� b \



j_amevlZl_� ba[Z\eyebkv� hl� bkl_jbq_kdbo� kbfilhfh\�� < k\hbo� kZfuo� jZggbol_jZi_\lbq_kdbo� ihiuldZo�� kgZqZeZ� k ijbf_g_gb_f� ]bighlbq_kdh]h�� Z aZl_f� ²g_]bighlbq_kdh]h� \gmr_gby��Nj_c^� ijbdeZ^u\Ze� \kx� k\hx� wg_j]bx� d ij_h^he_gbxj_ij_kkbb��ijb]eZrZy�iZpb_glh\�jZkkeZ[blvky�b m[_`^Zy�bo�iha\heblv�k\h_fm�khagZgbx[ulv� hldjuluf� ^ey� \hkihfbgZgbc��Hg� \uykgbe�� dh]^Z� ljZ\fZlbq_kdb_� \hkihfbgZgby\ha\jZsZxlky�kh�k\h_c�i_j\hgZqZevghc�wfhpbhgZevghc�kbehc��bkl_jbq_kdb_�gZjmr_gbybkq_aZxl�Ih^Z\e_ggu_� \hkihfbgZgby� b k\yaZggu_� k gbfb� Znn_dlu� klZeb� p_gljZevgufh[t_dlhf� ikbohZgZeblbq_kdh]h� bamq_gby�� <uk\h[h`^_gb_� j_ij_kkbjh\Zggh]hij_^klZ\eyehkv� hkgh\ghc� l_jZi_\lbq_kdhc� aZ^Zq_c�� >Z`_� k_cqZk� [hevrbgkl\h^bgZfbq_kdb� hjb_glbjh\Zgguo� f_lh^h\� gZijZ\e_gh� gZ� lh�� qlh� [u� ^hdhiZlvky� ^haZ[uluo�\hkihfbgZgbc�b ihemqblv�ihgbfZgb_�j_Zevgh]h�ijhreh]h��ohly�[hevrbgkl\hZgZeblbdh\�ijbagZ_l��qlh�j_dhgkljmdpby�ijhreh]h�\k_]^Z�ijb[ebabl_evgZ��b wlZ�jZ[hlZgZihfbgZ_l� [hevr_� kha^Zgb_� �aZgh\h�� ijZ\^hih^h[ghc� bklhjbb�� q_f� \hkklZgh\e_gb_bklhjbq_kdbo� nZdlh\ �6SHQFH� ������� Ba�aZ� g_hij_^_e_ggh]h�� hkgh\Zggh]h� gZ\i_qZle_gbyo� oZjZdl_jZ� ihagZgby� fgh]bo� bkl_jbq_kdbo� ex^_c�� kha^Zgb_\aZbfhk\yaZgghc�b g_ijhlb\hj_qb\hc�bklhjbb�bo�bg^b\b^mZevghc�`bagb�bf__l�hkh[ucl_jZi_\lbq_kdbc�wnn_dl�< dhgp_�dhgph\�Nj_c^�m[_^beky��qlh�g_dhlhju_�ba��\hkihfbgZgbc��bkl_jbq_kdboiZpb_glh\� [ueb�nZdlbq_kdb�nZglZabyfb��b _]h�bgl_j_k� k^\bgmeky� k Zfg_abb� ljZ\f� dj_ij_kkbyf�`_eZgbc��kljZoh\��bgnZglbevguo�l_hjbc�b [he_ag_gguo�Znn_dlh\��Hg�lj_Z]bjh\Zgb_ �DEUHDFWLRQ�� dZlZjlbq_kdh_� \hkklZgh\e_gb_� j_ij_kkbjh\Zgguoqm\kl\��khijh\h`^Z\rbo�ljZ\fm��[ueh�\gh\v�hldjulh�bkke_^h\Zl_eyfb�fgh`_kl\_gghcebqghklb�b ^bkkhpbZpbb��Bo�w\hexpby�\ l_ogbd_�[ueZ�aZf_qZl_evguf�h[jZahf�ih^h[gZw\hexpbb�Nj_c^Z��\ bo�jZggbo�ljm^Zo�ih^q_jdb\Z_lky�agZq_gb_�jZ[hlu��gZijZ\e_gghcgZ� hlj_Z]bjh\Zgb_�� Z \� [he__� kh\j_f_gguo� klZlvyo� wlhl� Zdp_gl� g_� lZd� \ujZ`_g�� bhlj_Z]bjh\Zgb_� jZkkfZljb\Z_lky� \ dhgl_dkl_� \hafh`gh]h� ih\lhjgh]h� ljZ\fbjh\ZgbyiZpb_glZ�� _keb� ijb� wlhf� g_� m^_ey_lky� ^he`gh]h� \gbfZgby� ^jm]bf� Zki_dlZf� _]hnmgdpbhgbjh\Zgby��kf��]eZ\m������< ijhlb\hiheh`ghklv� jZkijhkljZg_gghfm� fg_gbx�� [_jms_fm� gZqZeh� \djblbq_kdbo� jZ[hlZo 0DVVRQ
D �������� Nj_c^� g_� [ue� ijb\_j`_gp_f� b^_b�� qlh� \k_khh[s_gby�h jZgg_f�kh[eZag_gbbb�y\eyxlky�bkdZ`_gbyfb�nZdlh\��H^gZdh��\ dhg_qghfblh]_�� hg� ^_ckl\bl_evgh� hl^Z\Ze� ijbhjbl_l� ijhp_kkm� jZa\blby� i_j_^� ljZ\fZlbq_kdbfijhp_kkhf�� b j_ij_kkbb� i_j_^� ^bkkhpbZpb_c�� ijb� bo� kh\f_klghf� \ebygbb� gZihke_^mxsmx�l_jZi_\lbq_kdmx�bklhjbx�\b^_e�\ <bdlhjbZgkdhf�fbn_�h[�Zk_dkmZevghcijbjh^_�`_gsbg� hkh[_ggmx� hiZkghklv� ^ey� ikboheh]bq_kdh]h� a^hjh\vy� b kqblZe�� qlh`_gsbgu�� \hkiblZggu_� lZd�� qlh[u� k^_j`b\Zlv� k\hb� wjhlbq_kdb_� ih[m`^_gby�ih^\_j]Zebkv�jbkdm�bkl_jbb��ihkdhevdm� lZdZy�kbevgZy�[bheh]bq_kdZy� kbeZ�fh]eZ�[ulvlhevdh�hldehg_gZ��gh�g_�ih^Z\e_gZ��Nj_c^�gZqZe�jZkkfZljb\Zlv�g_dhlhju_�jZkkljhckl\ZdZd� dhg\_jkbb bfimevkh\� \ l_e_kgu_� kbfilhfu�� GZijbf_j�� `_gsbgZ�� ijbmq_ggZyhl\_j]Zlv� k_dkmZevgmx� kZfhklbfmeypbx� dZd� aZkem`b\Zxsmx� ihjbpZgby�� fh`_l



ihl_jylv� qm\kl\bl_evghklv� b kihkh[ghklv� ^\b]Zlv� jmdhc�� dhlhjhc� [u� hgZ� iulZeZkvfZklmj[bjh\Zlv�� Wlh� y\e_gb_�� ba\_klgh_� ih^� gZa\Zgb_f� �i_jqZlhqguc� iZjZebq�� beb�i_jqZlhqgZy� Zg_kl_aby��� dh]^Z� ihjZ`Z_lky� lhevdh� dbklv� jmdb� �hgh� g_� fh`_l� bf_lvg_\jheh]bq_kdhc� ijbjh^u�� ihkdhevdm� \ ex[hf� kemqZ_� iZjZebq� dbklb� ho\Zlu\Z_l� \kxjmdm��[ueh�g_j_^dbf�\h�\j_f_gZ�Nj_c^Z�b lj_[h\Zeh�k\h_]h�h[tykg_gby�Bf_ggh�kbfilhfu��ih^h[gu_� �i_jqZlhqghfm�iZjZebqm���\^hogh\beb�Nj_c^Z�gZjZkkfhlj_gb_� bkl_jbq_kdbo� aZ[he_\Zgbc� dZd� y\e_gbc�� h[_ki_qb\Zxsbo� i_j\bqgmx\u]h^m \ jZaj_r_gbb� dhgnebdlZ� f_`^m� `_eZgb_f� �gZijbf_j�� fZklmj[bjh\Zlv�� baZij_lhf��ijhlb\�fZklmj[Zpbb���Z lZd`_�\lhjbqgmx�\u]h^m \ nhjf_�aZ[hlu�b bgl_j_kZkh� klhjhgu� hdjm`Zxsbo�� <lhjbqgZy� \u]h^Z� dhfi_gkbjh\ZeZ� [hevghfm� ihl_jxk_dkmZevgh]h� \gbfZgby� ijhy\e_gb_f� g_wjhlbq_kdh]h� \gbfZgby� d k\h_fm� l_em� b _]hih\j_`^_gbx��K jZa\blb_f�kljmdlmjghc�l_hjbb�^ZggZy�^bgZfbdZ�[ueZ�i_j_hkfuke_gZdZd�dhgnebdl�f_`^m�B^�b kmi_j�W]h�Nj_c^� lZd`_� kqblZe�� qlh� lZdh_� j_r_gb_� [ueh� qj_a\uqZcgh� g_mklhcqb\uf�ihkdhevdm� k_dkmZevgZy� wg_j]by� [ehdbjh\ZeZkv�� Z g_� gZoh^beZ� \ujZ`_gby� bebkm[ebfbjh\Zgby�� b hg� [ue� kdehg_g� bgl_jij_lbjh\Zlv� ex[u_� \kiurdb� k_dkmZevgh]hbgl_j_kZ�dZd� �\ha\jZs_gb_�ih^Z\e_ggh]h���J_ij_kkby�fh`_l�hdZaZlvky�hq_gv�ihe_aghcaZsblhc��gh�hgZ�ojmidZ�b g_gZ^_`gZ��dh]^Z�ijbf_gy_lky�ijhlb\�ghjfZevguo�bfimevkh\�dhlhju_� ijh^he`Zxl� klbfmebjh\Zlvky� b hdZau\Zxl� ^Z\e_gb_�� lj_[mxs__� jZajy^db�Hjb]bgZevgZy� ljZdlh\dZ�Nj_c^hf� \ukhdhc� kl_i_gb� [_kihdhckl\Z�� gZ[ex^Zxs_cky� mbkl_jbdh\�� ]eZkbeZ�� qlh� g_\jhlbdb� h[jZsZxl� �dhg\_jlbjmxl�� aZi_jlmx� k_dkmZevgmxwg_j]bx�\ ^bnnmagmx�g_j\haghklv��kf��]eZ\m����Y hklZgZ\eb\Zxkv�gZ�^Zgghc�nhjfmebjh\d_�bkl_jbq_kdbo�kbfilhfh\�ihklhevdm�ihkdhevdm� ih^h[guc� ijhp_kk� fh`_l� [ulv� bgl_jihebjh\Zg� gZ� oZjZdl_jheh]bq_kdbcmjh\_gv��Ex^b��dhlhju_�ih^Z\eyxl�wjhlbq_kdb_�ih[m`^_gby�b dhgnebdlu��dZ`msb_kyhiZkgufb� beb� g_ijb_fe_fufb�� h[uqgh� qm\kl\mxl� k_[y� k_dkmZevghg_m^h\e_l\hj_ggufb�b g_kdhevdh�[_kihdhcgufb��Bo�ghjfZevgu_�`_eZgby�[ebahklb�bex[\b�mkbeb\Zxlky��dZd�_keb�[u�hgb�ih^iblu\Zebkv�g_m^h\e_l\hj_gguf�k_dkmZevguf`_eZgb_f�� Hgb� [u\Zxl� hq_gv� k_dkmZevgh� ijh\hpbjmxsbfb� �\ha\jZs_gb_ih^Z\e_ggh]h���gh�ijb�wlhf�g_�hkhagZxl�k_dkmZevgh]h�ij_^eh`_gby��djhxs_]hky�\ boih\_^_gbb�� B ^_ckl\bl_evgh�� hgb� aZqZklmx� [u\Zxl� rhdbjh\Zgu�� dh]^Z� bo� ^_ckl\by\hkijbgbfZxlky� dZd� ijb]eZr_gb_� d k_dkmZevghfm� dhglZdlm�� ;he__� lh]h�� _keb� hgbmklmiZxl� lZdhfm� g_h`b^Zgghfm� ij_^eh`_gbx� �dZd� hgb� bgh]^Z� b ihklmiZxl� dZd� ^eylh]h�� qlh� [u� mfbjhl\hjblv� im]Zxsbc� k_dkmZevguc� h[t_dl�� lZd� b ^ey� lh]h�� qlh[ukfy]qblv�qm\kl\h�\bgu�aZ�ihke_^kl\by�k\h_]h�ih\_^_gby���\ wlhf�kemqZ_�hgb�h[uqgh�g_ihemqZxl�k_dkmZevgh]h�m^h\e_l\hj_gby�< ^hiheg_gb_�d wlbf�\aZbfh^_ckl\mxsbf�ijhp_kkZf�j_ij_kkbb�b k_dkmZebaZpbb�ex^b�k bkl_jbq_kdhc�hj]ZgbaZpb_c�ijb[_]Zxl�d j_]j_kkbb� Qm\kl\my�g_aZsbs_gghklv�hiZkghklv� hl\_j`_�gby� beb� klZedb\Zykv� k aZljm^g_gb_f�� dhlhjh_� klbfmebjm_lih^khagZl_evgh_�qm\kl\h�\bgu�b kljZoZ��hgb�fh]ml�klZlv�[_kihfhsgufb�b j_[yqeb\ufb\ ihiuld_� aZsblblvky� hl� g_ijbylghkl_c�� h[_ahjm`b\Zy� ihl_gpbZevguo� h[b^qbdh\� b



ex^_c��qv_]h�hl\_j`_gby�dhlhju_�[hylky�Ih^h[gh�\k_f�ex^yf��gZoh^ysbfky�\ khklhygbb�kbevgh]h�[_kihdhckl\Z��kjZ\g��k�Klhd]hevfkdbf� kbg^jhfhf�� beb� �N_ghf_ghf� Iwllb� OwjkZ��� l_jfbgZfb�h[hagZqZxsbfb�kblmZpbb��\ dhlhjuo�ie_ggu_�gZqbgZxl�bkiulu\Zlv�^h\_jb_�d k\hbfij_ke_^h\Zl_eyf� beb� ihoblbl_eyf��� bkl_jbq_kdb_� ebqghklb� k e_]dhklvx� ih^^Zxlky\gmr_gbx��?keb� hgb�hlghkbl_evgh� \vxhdhnmgdpbh�gZevgu�� lh��ijb[_]Zy� d j_]j_kkbb�[u\Zxl� qj_a\uqZcgh� h[Zyl_evgufb�� < ih]jZgbqghf� b ikbohlbq_kdhf� ^bZiZahgZol_ZljZevgu_� iZpb_glu� fh]ml� klZgh\blvky� ikbobq_kdb� [hevgufb�� ijb\yaqb\haZ\bkbfufb� beb� ij_\jZsZlvky� \ gulbdh\�� J_]j_kkb\guc� dhfihg_gl� bkl_jbq_kdh]hih\_^_gby� [ue� gZklhevdh� jZkijhkljZg_g� ^h� g_^Z\g_]h� \j_f_gb� \ g_dhlhjuo�`_gkdbokm[dmevlmjZo�� qlh� gZb]jZggh_� hg_f_gb_�� ^_\bqvb� kf_rdb� b baebygby� qm\kl\� ihhlghr_gbx�d [hevrbf��kbevguf�fm`qbgZf�kqblZebkv�ghjfZevguf�ih\_^_gb_f��< ;,;\_d_�_]h�wd\b\Ze_glhf�klZeb�h[fhjhdb�Hlj_Z]bjh\Zgb_� \h\g_ �DFWLQJ� RXW� m bkl_jbq_kdbo� ex^_c� h[uqgh� bf__lijhlb\hnh[bq_kdmx� ijbjh^m�� hgb� klj_fylky� d lhfm�� q_]h� [_kkhagZl_evgh� [hylky�Kh[eZag_gby� ijb� kljZo_� i_j_^� k_dkhf�²� lhevdh� h^bg� ijbf_j��Hgb� lZd`_� kdehggu� dwdk]b[bpbhgbklkdhc� ^_fhgkljZpbb� k\h_]h� l_eZ� ijb� lhf�� qlh� kZfb� _]h� klu^ylky�klj_fylky�gZoh^blvky�\ p_glj_�\gbfZgby��\ lh� \j_fy� dZd� km[t_dlb\gh�qm\kl\mxl��qlhom`_�^jm]bo��[jZ\bjmxl�b kh\_jrZxl� ]_jhbq_kdb_�ihklmidb��[_kkhagZl_evgh�hiZkZykvZ]j_kkbb�� ijh\hpbjmxl� ebp� m \eZklb�� [m^mqb� gZim]Zgu� bo� kbehc�� Bah[jZ`_gb_L_ZljZevgh]h�jZkkljhckl\Z�ebqghklb�\ '60�,< \ jZa^_e_��Ijb[ebabl_evgu_�djbl_jbb��:f_jbdZgkdZy� ikbobZljbq_kdZy� ZkkhpbZpby�� ������ ih^q_jdb\Z_l� Zdl_jkdb_� Zki_dlubkl_jbq_kdh]h�oZjZdl_jZ�\ ms_j[�^jm]bf�g_�f_g__�\Z`guf�q_jlZf�Ohly� ijhlb\hnh[bq_kdb_� hlj_Z]bjh\Zgby�� hq_\b^gh�� y\eyxlky� gZb[he__aZf_lgufb�ba�qbklh�ih\_^_gq_kdbo�q_jl��k\yaZgguo�k n_ghf_ghf�bkl_jbb�²�b bf_gghhgb�_kl_kl\_gguf�h[jZahf�ijb\e_dZxl�\gbfZgb_�ex^_c��²�agZq_gb_ lZdh]h�ih\_^_gbylZd`_� y\ey_lky� \Z`guf� ^ey� ^bZ]ghaZ�� Z gZb[he__� kms_kl\_gghc� \gmlj_gg_coZjZdl_jbklbdhc�bkl_jbq_kdh]h�klbey�klZgh\blky�lj_\h]Z�Ihkdhevdm� ex^b� k bkl_jbq_kdhc� kljmdlmjhc� bf_xl� ba[ulhd� [_kkhagZl_evghclj_\h]b��\bgu�b klu^Z��b��\hafh`gh��lZd`_�ihlhfm��qlh�ih�l_fi_jZf_glm�hgb�gZijy`_gub ih^\_j`_gu� i_j_klbfmeypbb�� hgb� hdZau\Zxlky� e_]dh� ih^Z\ey_fu�� I_j_`b\Zgby�\ughkbfu_� ^ey� ex^_c� ^jm]h]h� ikboheh]bq_kdh]h� lbiZ�� fh]ml� hdZaZlvkyljZ\fZlbq_kdbfb� ^ey� bkl_jbdh\�� Ke_^h\Zl_evgh�� hgb� qZklh� ijb[_]Zxl� d f_oZgbafm^bkkhpbZpbb� ^ey� mf_gvr_gby� dhebq_kl\Z� Znn_dlb\gh� aZjy`_gghc� bgnhjfZpbb�� kdhlhjhc�hgb�^he`gu�h^gh\j_f_ggh�bf_lv�^_eh��BeexkljZpb_c� lhfm�fh]ml�ihkem`blvy\e_gby�� dhlhju_� njZgpmakdb_� ikbobZlju� ;,;� \_dZ� gZa\Zeb� �hqZjh\Zl_evgh_[_ajZaebqb_� �OD� EHOOH� LQGLIIHUHQFH�� ² k\h_]h� jh^Z� kljZggZy� fbgbfbaZpby� ly`_klbkblmZpbb�beb�kbfilhfZ���eh`gu_�\hkihfbgZgby� �IDXVVH�UHFRQQDLVVDQFH��² m\_j_gghklvijb� \hkihfbgZgbb� lh]h�� q_]h� g_� [ueh� gZ� kZfhf� ^_e_�� �nZglZabcgZy� ik_\^heh]bdZ��SVHXGRORJLD� IDQWDVWLFD�� ² kdehgghklv� jZkkdZau\Zlv� \hibxsmx� eh`v� b ijb� wlhf�� ihdjZcg_c� f_j_�� \ ijhp_kk_� jZkkdZaZ�� \_jblv� \ g__�� khklhygby� nm]�� l_e_kgZy� iZfylv� h



ljZ\fbjmxsbo�kh[ulbyo��g_�\kihfbgZ_fuo�khagZl_evgh��^bkkhpbbjh\Zggh_�ih\_^_gb_²�g_m_fghklv�\ _^_�beb�ijbklmiu�bkl_jbq_kdhc�yjhklb�b l�^�M bkl_jbq_kdbo� bg^b\b^mmfh\� wlb� f_oZgbafu� y\eyxlky� \lhjbqgufb� ihhlghr_gbx� d ^jm]bf� f_oZgbafZf�� mihfygmluf� a^_kv�� lh]^Z� dZd� m ^bkkhpbZlb\guoex^_c�hgb�bf_xl�ij_bfms_kl\_ggh_�agZq_gb_��Ijh[e_fZ�^bZ]ghklbdb�hkeh`gy_lky�l_f�qlh� jZaebqgu_� khklhygby� k\Zeb\Zxlky� \ h^gm� dmqm� ih^� \u\_kdhc� bkl_jbb�� Nj_c^� bfgh]b_�ihke_^mxsb_�ZgZeblbdb�g_�ijh\h^beb�jZaebqby�f_`^m�iZpb_glZfb��dhlhjuo�fu[u�k_cqZk�h^ghagZqgh�jZkkfZljb\Zeb�dZd�ex^_c�k fgh`_kl\_gghc�ebqghklvx��b l_fb�dlh�y\eyxlky�ih�kmlb�l_ZljZevgufb�H^gZ�ba�iZpb_glhd��qj_a\uqZcgh�m^Zqeb\Zy��\ k\hb����e_l�hq_gv�ij_mki_\ZxsZyijhn_kkbhgZevgh�`_gsbgZ��dhlhjZy�ihk\ylbeZ�[hevrmx�qZklv�k\h_c�dZjv_ju�h[mq_gbxex^_c� [_ahiZkghfm� k_dkm�� \h� \j_fy� dhgn_j_gpbb� h[gZjm`beZ�� qlh� hlijZ\ey_lky� \ihkl_ev�k fm`qbghc��k dhlhjuf�hgZ�g_�[ueZ�]hlh\Z�bf_lv�k_dkmZevgu_�hlghr_gby���Hgohl_e�wlh]h��b dZdbf�lh�h[jZahf�^Zggh_�h[klhyl_evkl\h�\hkijbgbfZehkv�dZd�ihke_^g__keh\h���� ?c� g_� ijbreh� \ ]heh\m� ihijhkblv� iZjlg_jZ� bkihevah\Zlv� ij_a_j\Zlb\�� HgZ^bkkhpbbjh\ZeZ�k\hx�kihkh[ghklv�]h\hjblv��g_l��b k\h_�ihgbfZgb_�hiZkghklb�k_dkZ�[_aaZsbsZxsbo� kj_^kl\�� Bklhqgbdb� __ ^bkkhpbZpbb� \dexqZeb� \ k_[y� gZjpbkkbq_kdh]hhlpZ� b g_ij_klZggu_� �ihkeZgby�� ba� ^_lkl\Z�� ijb\h^ysb_� d lhfm�� qlh� gm`^u� ^jm]boex^_c�\k_]^Z�hdZau\Zxlky�gZ�i_j\hf�f_kl_�H[t_dlgu_�hlghr_gby�ijb�bkl_jbb< bklhjbyo� ex^_c� k bkl_jbq_kdbfb� gZdehgghklyfb� ihqlb� \k_]^Z� gZoh^ylkykh[ulby� beb� hlghr_gby�� dhlhju_� ijbibku\Zxl� g_h^bgZdh\mx� kbem� b p_gghklvfm`kdhfm� b `_gkdhfm� ihem�� H[uqghc� bkl_jh]_gghc� kblmZpb_c� y\ey_lky� k_fvy�� ]^_fZe_gvdZy�^_\hqdZ�fmqbl_evgh�khagZ_l��qlh�h^bg�beb�h[Z�jh^bl_ey�agZqbl_evgh�[hevr_jZkiheh`_gu�d __�[jZlm��[jZlvyf���beb�_keb�qm\kl\m_l��qlh�jh^bl_eb�ohl_eb��qlh[u�hgZ[ueZ�fZevqbdhf�� �Bgh]^Z� hgZ� ijZ\Z�� bgh]^Z�²� \ukljZb\Z_l� wlm� hrb[hqgmx� l_hjbx�bkoh^y� ba� lh]h� h[klhyl_evkl\Z�� qlh� y\ey_lky� lj_lv_c� ^hq_jvx� \ k_fv_��� Beb� `_fZe_gvdZy�^_\hqdZ�fh`_l� aZf_lblv��qlh�__�hl_p�b ^jm]b_�qe_gu� k_fvb�fm`kdh]h�iheZh[eZ^Zxl�agZqbl_evgh�[hevr_c�\eZklvx��q_f�fZlv��hgZ�kZfZ�b __�k_klju�Dh]^Z� wlhfm� j_[_gdm� hdZau\Z_lky� ihablb\gh_� \gbfZgb_�� hgh� jZkijhkljZgy_lkylhevdh�gZ�ih\_joghklgu_��\g_rgb_�Zljb[mlu�gZ�__ \g_rgbc�\b^�b ohjhr__�ih\_^_gb_�gZ� bgnZglbevgu_� q_jlu� �__ g_\bgghklv� b khh[jZabl_evghklv��� ?keb� gZ� [jZlv_\h[jZsZ_lky�hljbpZl_evgh_�\gbfZgb_��bo�ij_^iheZ]Z_fu_�g_^hklZldb�ijbjZ\gb\Zxlky�dijhy\e_gbx�`_gkdbo�q_jl���Lu�[jhkZ_rv��qlh�lh���dZd�^_\qhgdZ���beb���Lu�\_^_rv�k_[ylZd��dZd�[m^lh�lu�g_�fm`qbgZ����Ih�f_j_�lh]h��dZd�^_\hqdZ�klZgh\blky�klZjr_�b [he__aj_ehc� nbabq_kdb�� hgZ� aZf_qZ_l�� qlh� hl_p� hlkljZgy_lky� hl� g__� b dZ`_lkyg_m^h\e_l\hj_gguf� __ jZa\b\Zxs_cky� k_dkmZevghklvx�� HgZ� hsmsZ_l� k_[y� ]em[hdhhl\_j]Z_fhc� ih� ijbqbg_� k\h_]h� iheZ� b \� lh� `_� \j_fy� qm\kl\m_l�� qlh� `_gkl\_gghklvh[eZ^Z_l�kljZgghc�\eZklvx�gZ^�fm`qbgZfb �&HODQL� ����� &KRGRII� ������������Hq_gv�qZklh�hlf_qZehkv �(DVVHU 	 /HVVHL��������+HUPDQ������� qlh�hlpu�fgh]bol_ZljZevguo� `_gsbg� [ueb� h^gh\j_f_ggh� ebqghklyfb� b \gmrZxsbfb� kljZo�� b



kh[eZagbl_evgufb�� Fm`qbgu� fh]ml� k e_]dhklvx� g_^hhp_gb\Zlv� lh�� dZdbfbmkljZrZxsbfb�hgb�fh]ml�dZaZlvky�fZe_gvdbf�^_lyf�`_gkdh]h�iheZ��fm`kdb_�l_eZ��ebpZb ]hehkZ�m gbo�]jm[__��q_f�m fZe_gvdbo�^_\hq_d�b fZl_j_c��b lj_[m_lky�g_dhlhjh_�\j_fy�qlh[u�d gbf�ijb\udgmlv��JZa^jZ`_gguc�hl_p�dZ`_lky�bkdexqbl_evgh�mkljZrZxsbf�b�\hafh`gh��hkh[_ggh�^ey�qm\kl\bl_evguo�^_l_c�`_gkdh]h�iheZ��?keb�m fm`qbgu�[u\Zxlijbklmiu� ]g_\Z�� ]jm[h]h� djblbpbafZ�� [_kihjy^hqgh]h� ih\_^_gby� beb�� hkh[_ggh�bgp_klgh_� ih\_^_gb_�� hg� fh`_l� \gmrZlv� m`Zk�� Ex[ysbc� b im]Zxsbc� fZe_gvdmx^_\hqdm� hl_p� kha^Z_l� k\h_h[jZaguc� dhgnebdl� ijbly`_gby�hllZedb\Zgby��Hg� y\ey_lky\ha[m`^Zxsbf��gh�\gmrZxsbf�kljZo�h[t_dlhf��?keb�dZ`_lky��qlh�hg�^hfbgbjm_l�gZ^k\h_c�`_ghc��gZijbf_j��\ iZljbZjoZevguo�k_fvyo��wlhl�wnn_dl�m\_ebqb\Z_lky��?]h�^hqvk^_eZ_l�\u\h^��qlh�ex^b�__ iheZ�p_gylky�f_gvr_��hkh[_ggh�_keb�^gb�\hkoblbl_evgh]h^_lkl\Z� m`_� ijhreb�� b qlh� d ex^yf� h^gh]h� k __� hlphf� iheZ� ke_^m_l� ih^oh^blvhklhjh`gh�� Fxee_j� b :gbrd_\bq �0XHOOHU 	 $QLVNLHZLW]�� ������ ih^q_jdb\Zxldhf[bgZpbx� fZl_jbgkdhc� g_Z^_d\Zlghklb� b hlph\kdh]h� gZjpbkkbafZ� \ wlbheh]bbbkl_jbq_kdhc�ebqghklb��Hl\_^_gZ�eb�fZl_jb�keZ[Zy��ih^qbg_ggZy�jhev��beb�`_�hgZ�qm\kl\m_l�m]jham�khklhjhgu� j_[_gdZ� b j_Z]bjm_l� gZ� wlh� khi_jgbq_kl\hf� k gbf�� hkgh\ghc� ijh[e_fhchklZ_lky� g_� ^hklb]Z_fZy� aj_eZy� \aZbfghklv���� Ih^h[guf� h[jZahf�� \ujZ`Zxlky� ebdhgnebdlu� Z^_d\Zlghklb� hlpZ� \ ojmidhc�� ik_\^hfZkdmebgghc� \g_rghklb� beb� `_gZijyfmx� \ l_iehf�� k_dkmZevghf� beb� ihlZdZxs_f� ih\_^_gbb� k ^hq_jvx�� hg���h[gZjm`b\Z_l�k\hx�g_aj_ehklv����G_kfhljy�gZ�\ZjbZglu�fZgbn_klbjmxsbo�q_jl�hlph\�h[sb_� eZl_glgu_� ebqghklgu_� l_g^_gpbb� hljZ`Zxl�nZeebq_kdb�w^bih�\m� hjb_glZpbx�Hlpu� p_gljbjh\Zgu� gZ� k_[_� b klj_fylky� d h[eZ^Zgbx�� Z \aZbfhhlghr_gbyjZkkfZljb\Zxl�dZd�ijh^he`_gb_�kZfbo�k_[y��gZjpbkkbq_kdh_�jZkrbj_gb_���LZdbf�h[jZahf��\ nhjfbjh\Zgb_�bkl_jbq_kdhc�kljmdlmju�ebqghklb�\ghkbl�k\hc\deZ^� hsms_gb_� ijh[e_fZlbqghklb� qv_c�eb[h� k_dkmZevghc� b^_glbqghklb��G_dhlhju_fZe_gvdb_�fZevqbdb��\ujhkrb_�ijb��fZljbZjoZl_���]^_�bo�ijbgZ^e_`ghklv�d fm`kdhfmihem� [ueZ� hihjhq_gZ� �bgh]^Z� k ij_ajbl_evguf� ijhlb\hihklZ\e_gb_f� ]bihl_lbq_kdbf�gZklhysbf� fm`qbgZf���� jZa\b\Zxlky� \ bkl_jbq_kdhf� gZijZ\e_gbb�� g_kfhljy� gZij_bfms_kl\h�� ljZ^bpbhggh� hl^Z\Z_fh_� fm`qbgZf� \ p_ehf�� GZijbf_j�� kms_kl\m_lg_[hevrZy��gh�e_]dh�b^_glbnbpbjm_fZy�ih^]jmiiZ�]hfhk_dkmZebklh\��dhlhju_�ih^oh^ylih^� djbl_jbb� l_ZljZevghc� ebqghklb� ih� '60�,<� \ qvbo� k_fvyo� b \uy\e_gZ� lZdZyhibku\Z_fZy� ^bgZfbdZ� �)ULHGPDQ� ������� GZb[he__� qZklh_� jZkijhkljZg_gb_� bkl_jbbkj_^b� `_gsbg�� dZd� fg_� dZ`_lky�� h[tykgy_lky� ^\mfy� nZdlZfb�� ��� fm`qbgu� \ p_ehfh[eZ^Zxl�[hevr_c�\eZklvx�\ h[s_kl\_��q_f�`_gsbgu��b gb�h^bg�j_[_ghd�g_�fh`_l�g_aZf_lblv�wlh]h��b ���fm`qbgu�ijbgbfZxl�f_gvr__�g_ihkj_^kl\_ggh_�mqZklb_�\ aZ[hl_�hfeZ^_gpZo�� b wlh� ^_eZ_l� bo� [he__� ijb\e_dZl_evgufb�� e_]dh� ih^oh^ysbfb� ^eyb^_ZebaZpbb��^jm]bfb��>ey� `_gsbgu� j_amevlZlhf� \hkiblZgby�� dhlhjh_� ij_m\_ebqb\Z_l� gZb[he__ijbfblb\gu_� kl_j_hlbiu� dmevlmju� hlghkbl_evgh� \aZbfhhlghr_gby� iheh\� �fm`qbgukbevgu�� gh� gZjpbkkbqgu� b hiZkgu�� `_gsbgu� fy]db� b jZ^mrgu�� gh� keZ[u� b



[_kihfhsgu��� y\ey_lky� klj_fe_gb_� d ihbkdm� [_ahiZkghklb� b kZfhm\Z`_gbxihkj_^kl\hf� ijb\yaZgghklb� d fm`qbgZf�� dhlhjuo� hgZ� kqblZ_l� hkh[_ggh� kbevgufb�@_gsbgZ�fh`_l�bkihevah\Zlv�^ey�wlh]h�k\hx�k_dkmZevghklv�b aZl_f�h[gZjm`blv��qlh�g_bf__l� m^h\e_l\hjbl_evgh]h� k_dkmZevgh]h� hl\_lZ� gZ� nbabq_kdmx� [ebahklv� k lZdbfq_eh\_dhf��HgZ�fh`_l� lZd`_��ihkdhevdm�ij_^iheZ]Z_fZy� kbeZ� m`ZkZ_l� __��ihiulZlvkyijh[m^blv� [he__� g_`gu_� klhjhgu� fm`qbgu�iZjlg_jZ� b aZl_f� [_kkhagZl_evghh[_kp_gblv� _]h� dZd� g_^hklZlhqgh� fm`_kl\_ggh]h� �fy]dh]h�� `_ghih^h[gh]h�� keZ[h]h��G_dhlhju_� bkl_jbq_kdb� hj]Zgbah\Zggu_� ex^b� ²� dZd� fm`qbgu�� lZd� b `_gsbgu� ²lZdbf� h[jZahf� ijhoh^yl� q_j_a� ih\lhjyxsb_ky� djm]b� aZf_rZgghc� gZ� iheh\hcijbgZ^e_`ghklb� i_j_hp_gdb� b jZahqZjh\Zgby�� ]^_� kbeZ� k_dkmZebabjm_lky�� ghk_dkmZevgh_� m^h\e_l\hj_gb_� ex[hiulguf� h[jZahf� hlkmlkl\m_l� beb� y\ey_lkywn_f_jguf�Bkl_jbq_kdh_�Kh[kl\_ggh_��Y�=eZ\gh_� hsms_gb_� k_[y� ijb� bkl_jbb� ²� qm\kl\h� fZe_gvdh]h�� im]eb\h]h� b^_n_dlb\gh]h� j_[_gdZ�� ij_h^he_\Zxs_]h� ljm^ghklb� lZd� ohjhrh�� dZd� lhevdh� b fh`ghh`b^Zlv�\ fbj_��]^_�^hfbgbjmxl�kbevgu_�b qm`b_�^jm]b_��Ohly�ex^b�k bkl_jbq_kdbfkdeZ^hf� ebqghklb� g_j_^dh� \uklmiZxl� dZd� dhgljhebjmxsb_� b fZgbimebjmxsb_�� bokm[t_dlb\gh_� ikboheh]bq_kdh_� khklhygb_� kh\_jr_ggh� ijhlb\hiheh`gh�FZgbimebjh\Zgb_��ijhba\h^bfh_�bg^b\b^Zfb�k bkl_jbq_kdhc�kljmdlmjhc��gZoh^blky�\aZf_lghf�dhgljZkl_�k fZg_\jbjh\Zgb_f�ikbohiZlbq_kdbo�ex^_c�b [_amkeh\gh�\lhjbqghih�hlghr_gbx�d bo�hkgh\ghfm�klj_fe_gbx�d [_ahiZkghklb�b ijbgylbx��Bo�mijZ\e_gb_^jm]bfb� \dexqZ_l�ihiuldb� ^hklbqv� hkljh\dZ�[_ahiZkghklb� ihkj_^b� im]Zxs_]h�fbjZ�k^_eZlv� mklhcqb\uf� qm\kl\h� kZfhm\Z`_gby�� h\eZ^_lv� \uau\Zxs_c� [_kihdhckl\hkblmZpb_c�� Zdlb\gh� bgbpbbjmy� __�� \ujZablv� [_kkhagZl_evgmx� \jZ`^_[ghklv� bebg_dhlhjmx�dhf[bgZpbx�wlbo�fhlb\h\��Hgb�h[uqgh�g_�bsml�m^h\hevkl\by�\ lhf��qlh[u�ij_\ahclb��dh]h�eb[h�GZijbf_j��h^gZ�ba�fhbo�iZpb_glhd��ZkibjZgldZ�l_ZljZevgh]h�bgklblmlZ��fheh^Zy`_gsbgZ��\hkiblZggZy�\ k_fv_�k ex[ysbf��gh�i_j_f_gqb\uf��\kiuevqb\uf�hlphf��jZaaZ�jZahf�\iZ^ZeZ�\ [_ajZkkm^gu_�m\e_q_gby�fm`qbgZfb��ihevamxsbfbky�m\Z`_gb_f��bijbeZ]ZeZ�\k_�mkbeby��qlh[u�klZlv�ex[bfhc�mq_gbp_c�dZ`^h]h�ba�gbo��HgZ�ih^oh^beZdh� \k_f� k\hbf� ij_ih^Z\Zl_eyf�fm`qbgZf� k bkdmkghc� e_klvx� ijhgbdgmlh]h[eZ]h]h\_gb_f� mq_gbdZ� b jZpbhgZebabjh\ZeZ� wlm� fZg_jm� dZd� khhl\_lkl\mxsmxiheh`_gbx� klm^_gldb�� hl^Zgghc� gZ� fbehklv� ^_kihlbq_kdbo� fm`qbg�� G_dhlhjuf� baij_ih^Z\Zl_e_c� [ueh� ljm^gh� b]ghjbjh\Zlv� __ kh[eZagbl_evghklv�� Dh]^Z� `_gsbgZgZqbgZeZ�ihemqZlv�kb]gZeu��qlh�hgb�ijb\e_q_gu�_c��lh�j_Z]bjh\ZeZ�gZ�wlh�jZ^hklguf\ha[m`^_gb_f� �qm\kl\my� k_[y� kbevghc� b hp_g_gghc��� h`b\e_gb_f� �hl� qm\kl\Z� k\h_cijb\e_dZl_evghklb� b `_eZgghklb��� kljZohf� �ba�aZ� bo� i_j_oh^Z� hl� m\e_q_gghklb� dk_dkmZevguf� lj_[h\Zgbyf�� b qm\kl\hf� \bgu� �hl� gZ\yau\Zgby� bf� k\h_c� \heb� b\ha[m`^_gby� bo� aZij_lgh]h� wjhlbq_kdh]h� bgl_j_kZ��� ?_� fZgbimeylb\ghklv� [ueZh]jZgbq_gZ�fm`qbgZfb�� ijbq_f� bf_ggh�fm`qbgZfb�� bf_xsbfb� Z\lhjbl_l�� b�� ohly� b]em[hdh�\ul_kg_ggZy��hgZ�[ueZ�ihegZ�dhgnebdlh\�



KZfhm\Z`_gb_� m l_ZljZevguo� ex^_c� qZklh� aZ\bkbl� hl� bo� i_jbh^bq_kdh]h^hklb`_gby�hsms_gby�lh]h��qlh�hgb�h[eZ^Zxl�lZdbf�`_�klZlmkhf�b kbehc��dZd�b ex^bijhlb\hiheh`gh]h�iheZ��beb�`_��ih^h[gh�]hfhk_dkmZebklZf�k bkl_jbq_kdhc�kljmdlmjhc�lZdbf�`_�klZlmkhf�b kbehc��dZd�fm`qbgu��dhlhjuo�hgb�kqblZxl�[he__�fm`_kl\_ggufb��Ijb\yaZgghklv� d b^_Zebabjm_fhfm� h[t_dlm� ²� hkh[_ggh� \hafh`ghklv� [ulv� k gbf� gZ\b^m�²�kha^Z_l�g_qlh�ih^h[gh_��ijhba\h^ghfm��kZfhm\Z`_gbx �)HUHQF]L�������� �Wlhlfh]ms_kl\_gguc� q_eh\_d� y\ey_lky� qZklvx� f_gy��� :\lh[bh]jZnby� jhd�fmaudZgldbIZf_eu� ^_k� ;Zjj_k �3DPHOD� 'HV� %DUUHV� ������ beexkljbjm_l� lZdmx� ikboheh]bx�K_dkmZevgu_�hlj_Z]bjh\Zgby�fh]ml�[ulv�ih^h]j_lu�[_kkhagZl_evgufb�nZglZabyfb��qlh[ulv�i_g_ljbjh\Zgghc� kbevguf�fm`qbghc�²� agZqbl�dZdbf�lh�h[jZahf�ijbk\hblv�_]hkbem� >jm]bf� kihkh[hf� ^hklb`_gby� kZfhm\Z`_gby� ^ey� ex^_c� k bkl_jbq_kdhchj]ZgbaZpb_c�ebqghklb�y\ey_lky�kiZk_gb_�^jm]bo��Hgb�fh]ml�ijhy\eylv�aZ[hlm�h k\h_f\gmlj_gg_f� bkim]Zgghf� j_[_gd_� ihkj_^kl\hf� h[jZs_gby�� hdZau\Zy� ihfhsv� j_[_gdm�dhlhjhfm� m]jh`Z_l� hiZkghklv�� Beb� h\eZ^_\Zxl� k\hbf� kljZohf� i_j_^� Z\lhjbl_lZfbijhlb\hnh[bq_kdb�b gZqbgZxl�baf_gylv�beb�e_qblv�l_o��dlh�k_]h^gy�aZf_gy_l�im]Zxs_�\hkobsZxsb_� h[t_dlu� ^_lkl\Z�� N_ghf_g� ^h[jhc�� hlau\qb\hc�� ex[ys_c� `_gsbgu�\ex[eyxs_cky� \ obsgh]h�� jZajmrbl_evgh]h� fm`qbgm� \ gZ^_`p_� �kiZklb�� _]h�haZ^Zqb\Z_l��gh�agZdhf�fgh]bf�jh^bl_eyf��mqbl_eyf�b ^jmavyf�bkl_jbq_kdbo�fheh^uo`_gsbg�< h[jZaZo� kgh\b^_gbc� bkl_jbq_kdbo� fm`qbg� b `_gsbg� g_j_^dh� fh`gh� gZclbkbf\heu��ij_^klZ\eyxsb_�h[eZ^Zgb_��khhl\_lkl\_ggh��k_dj_lghc�fZldhc�beb�i_gbkhf�Bkl_jbq_kdb� hj]Zgbah\Zggu_�`_gsbgu� kdehggu� jZkkfZljb\Zlv� ex[mx� kbem�� dhlhjhchgb� h[eZ^Zxl� [eZ]h^Zjy� _kl_kl\_gghc� Z]j_kkbb�� kdhj__� dZd� ij_^klZ\eyxsmx� bo�fm`kdmx�� klhjhgm�� q_f� bgl_]jbjh\Zggmx� qZklv� k\h_c� iheh\hc� b^_glbqghklb�G_kihkh[ghklv� qm\kl\h\Zlv� kbem� \ `_gkl\_gghklb� kha^Z_l� ^ey� bkl_jbq_kdbhj]Zgbah\Zgguo�`_gsbg�g_jZaj_rbfmx�kZfh\hah[gh\eyxsmxky�ijh[e_fm��DZd�kdZaZeZh^gZ�ba�fhbo�deb_glhd���Dh]^Z�y qm\kl\mx�k_[y�kbevghc��y qm\kl\mx�k_[y�fm`qbghc��Zg_�kbevghc�`_gsbghc��Ij_^klZ\e_gb_��qlh�^jm]hc�ihe�h[eZ^Z_l�ij_bfms_kl\hf��kha^Z_l�[jhkZxsmxky\ ]eZaZ� iZjZ^hdkZevghklv�`_gsbg� k bkl_jbq_kdhc� kljmdlmjhc� ebqghklb�� g_kfhljy� gZ[_kkhagZl_evgh_�hsms_gb_�lh]h�hklhyl_evkl\Z��qlh�kbeZ�g_hlju\gZ�hl�fZkdmebghklb��bokwen�j_ij_a_glZpby�g_ihdhe_[bfh�`_gkdZy��Ihkdhevdm�hgb�kqblZxl��qlh��������������������������������������������LZdhc�lbi�fure_gby��dh]^Z�ijbgZ^e_`ghklv�d fm`kdhfm�ihem�ijbjZ\gb\Z_lkyd Zdlb\ghklb��Z ijbgZ^e_`ghklv�d `_gkdhfm�ihem�²�d iZkkb\ghklb��b��ke_^h\Zl_evgh�gZihjbklZy� `_gsbgZ� ijhy\ey_l� �fm`kdmx�� klhjhgm�� Z g_`guc� fm`qbgZ� ²� k\hx�`_gkl\_gghklv���[ue�rbjhdh�jZkijhkljZg_g�\ dhgp_�;,;�\_dZ�b gZr_e�k\h_�f_klh�\hfgh]bo�ikbohZgZeblbq_kdbo�l_hjbyo� �gZijbf_j��Zjoblbiu� �ZgbfmkZ��b �Zgbfu��Xg]Z>����@���LZdb_�b^_b�bf_xl�g_dhlhjmx� mgb\_jkZevghklv� �dblZckdb_�Bgv�b Ygv���gh�boijbf_g_gb_� d aZiZ^ghc� l_hjbb� ebqghklb� \k_]^Z� [ueh� g_kdhevdh� ijh[e_fZlbqgh�



Ijb\e_dZl_evghc�b lZeZgleb\hc�bkl_jbq_kdhc�`_gsbghc��fukeys_c�\ wlbo�l_jfbgZo��km^jmqZxs_� g_agZqbl_evgufb� j_amevlZlZfb�� [ueZ� ikbohZgZeblbd� Ijbgp_kkZ� FZjby;hgZiZjl �%HUWLQ� ��������������������������������������������������_^bgkl\_gguf� ihl_gpbZehf� `_gkl\_gghklb� y\ey_lky� bo� k_dkmZevgZyijb\e_dZl_evghklv�� wlb� iZpb_gldb� fh]ml� [ulv� q_j_kqmj� h[_kihdh_gu� l_f�� dZd� hgb\u]ey^yl�� b kbevg__� ^jm]bo� ex^_c� [hylky� klZj_gby�� LjZ]bdhfbq_kdb_� dZq_kl\ZkhklZjb\r_cky� bkl_jbq_kdhc� `_gsbgu� [ueb� ko\Zq_gu� \ oZjZdl_j_� ;eZgr� >x[mZ� \iv_k_� L_gg_kb� MbevyfkZ� �LjZf\Zc� 
@_eZgb_
��� Ex[h]h� deb_glZ� k bkl_jbq_kdbfbgZdehgghklyfb��fm`qbgm�beb�`_gsbgm��gm`gh�ihhsjylv�d jZa\blbx�^jm]bo�h[eZkl_c�djhf_� \g_rg_c� ijb\e_dZl_evghklb�� \ dhlhjhc� fh`gh� gZoh^blv� b j_Zebah\u\ZlvkZfhm\Z`_gb_�Kdehgghklv� d ls_keZ\bx� b kh[eZag_gbx� m bkl_jbq_kdbo� ex^_c�� ohly� bkhklZ\ey_l� gZjpbkkbq_kdmx� aZsblm� \ lhf� kfuke_�� qlh� wlb� hlghr_gby� kem`Zl� ^eyihemq_gby�b ih^^_j`Zgby�kZfhm\Z`_gby��hlebqZ_lky�\ kfuke_�ih\_^_gby�hl�ih^h[gh]hijhp_kkZ�m ex^_c�k ih�kmlb�gZjpbkkbq_kdhc�kljmdlmjhc�ebqghklb��Ex^b�k bkl_jbq_kdhckljmdlmjhc� g_� y\eyxlky� \gmlj_gg_� bg^bnn_j_glgufb� b imklufb�� hgb� hqZjh\u\Zxlex^_c�� lZd� dZd� [hylky� \lhj`_gby�� wdkiemZlZpbb� b hl\_j`_gby��Dh]^Z� m gbo� g_l� wlboijbqbg� ^ey� [_kihdhckl\Z�� hgb� bkdj_gg_� jZ^mrgu� b ijb\_leb\u�� M [he__� a^hjh\uobkl_jbq_kdbo�ex^_c�ex[h\gu_�Zki_dlu�bo�ebqghklb�aZf_lguf�h[jZahf�dhgnebdlmxl�kbo�aZsblgufb�b bgh]^Z�jZajmrbl_evgufb�gZdehgghklyfb��<ur_mihfygmlZy�fmqbeZkvkhagZgb_f� \bgu� aZ� k\h_�ih\_^_gb_� k fm`qbgZfb�� dhlhjuo� lZd� klZjZeZkv� ijb\e_qv�� b�ohly� \ [hevrbgkl\_� kemqZ_\� hgZ� dZd� `_gsbgZ� [ueZ� kihkh[gZ� ^bk�khpbbjh\Zlv� wlbqm\kl\Z��hgZ�hsmsZeZ�k_[y�\bgh\Zlhc�ih�hlghr_gbx�d bo�`_gZfIh\_^_gb_� bkl_jbqguo� ex^_c�� gZijZ\e_ggh_� gZ� ijb\e_q_gb_� \gbfZgby�� bf__l[_kkhagZl_evgh_� agZq_gb_� ihiuldb� ih^l\_j`^_gby� lh]h� h[klhyl_evkl\Z�� qlh� boijbgbfZxl�²�hkh[_ggh�� _keb�p_gblky�bo�ihe�� \ ijhlb\hiheh`ghklv�^_lkdhfm� hiulm�Bkl_jbq_kdb� hj]Zgbah\Zggu_� bg^b\b^mmfu� bf_xl� l_g^_gpbx� \ [_kkhagZl_evghfqm\kl\h\Zlv�k_[y�dZkljbjh\Zggufb��<uklZ\eyy�gZihdZa�k\h_�l_eh��hgb�fh]ml�h[jZsZlviZkkb\gh_� hsms_gb_� l_e_kghc� g_iheghp_gghklb� \ Zdlb\gh_� qm\kl\h� kbeu� \ h[eZklbl_e_kghklb� LZdbf� h[jZahf�� bo� wdk]b[bpbhgbaf� bf__l� ijhlb\h^_ij_kkb\gmxgZijZ\e_gghklv�:gZeh]bqgh� fh`gh� ihgylv� b h[tykgblv� Zkkhpbbjh\Zggmx� k bkl_jb_c�ih\_joghklghklv�qm\kl\��IjZ\^Z��dh]^Z�l_ZljZevgu_�ex^b�\ujZ`Zxl�k\hb�qm\kl\Z��hgbg_j_^dh�\ujZ`Zxl�^jZfZlbabjh\Zggu_��g_Zml_glbqgu_��ij_m\_ebq_ggu_�dZq_kl\Z��Wlh�h^gZdh��g_�hagZqZ_l��qlh�hgb��gZ�kZfhf�^_e_��g_�bkiulu\Zxl�wfhpbc��h dhlhjuo�]h\hjylBo� ih\_joghklghklv� b hq_\b^gZy� gZb]jZgghklv� ijhbkl_dZxl� ba� qj_a\uqZcghch[_kihdh_gghklb�l_f��qlh�kemqblky��_keb�hgb�hijhf_lqb\h�\ujZayl�k_[y�i_j_^�l_f��dh]hkqblZxl�kbevguf�LZd�dZd�\ k\h_�\j_fy�bo�h[_kp_gb\Zeb�b bgnZglbebabjh\Zeb��hgb�g_`^ml� m\Z`bl_evgh]h� \gbfZgby� d k\hbf� qm\kl\Zf� Wlb� ex^b� ij_m\_ebqb\Zxl� wfhpbb�qlh[u� ba[Z\blvky� hl� lj_\h]b� b m[_^blv� kZfbo� k_[y� b ^jm]bo� \ k\h_f� ijZ\_� gZ



kZfh\ujZ`_gb_�H^gh\j_f_ggh��^Z\Zy�ihgylv��qlh�bo�g_� ke_^m_l�\ ^_ckl\bl_evghklb�ijbgbfZlv\k_jv_a�� hgb� khojZgyxl� ^ey� k_[y� \hafh`ghklv� hlj_qvky� hl� k\hbo� keh\� bebfbgbfbabjh\Zlv� bo� agZq_gb_�� _keb� \^jm]� hiylv� hdZ`_lky�� qlh� wlh� ²� _s_� h^ghg_[_ahiZkgh_� f_klh� ^ey� kZfh\ujZ`_gby�� <hkdebpZgby� gZih^h[b_�� �Y [ue� l�Z�Z�Z�d\a[_r_g����khijh\h`^Z_fu_�l_ZljZevguf�\jZs_gb_f�]eZaZfb��ijb]eZrZxl�bgl_j\vx_jZjZkkfZljb\Zlv� wfhpbx� dZd� g_� bf_xsmx� f_klh� \ ^_ckl\bl_evghklb� beb� dZdljb\bZevgmx��HgZ�^_ckl\bl_evgh�bf__l�f_klh��gh�ih]jm`_gZ�\ dhgnebdl��< dhg_qghfblh]_�� \ Zlfhkn_j_� Z[khexlgh]h� m\Z`_gby�� l_ZljZevguc� bg^b\b^� [m^_l� kihkh[_ghibkZlv�k\hc�]g_\�b ^jm]b_�qm\kl\Z�ijyfh��\ keh\Zo��\uau\Zxsbo�^h\_jb_��b ^hihegblvj_Zdlb\guc��bfij_kkbhgbkldbc�klbev�^_ckl\_gguf��ZgZeblbq_kdbf�I_j_ghk�b dhglji_j_ghk�k bkl_jbq_kdbfb�iZpb_glZfbI_j_ghk�i_j\hgZqZevgh�[ue�h[gZjm`_g�k iZpb_glZfb��qvb�`Zeh[u�hlghkbebkv�dkn_j_� bkl_jbb�� b g_� kemqZcgh� hg� [ue� klhev� aZf_l_g� bf_ggh� k gbfb�� <ky� dhgp_ipbybkl_jbb� Nj_c^Z� \jZsZ_lky� \hdjm]� ke_^mxs_]h� gZ[ex^_gby� lh�� qlh� g_� ihfgblkykhagZl_evgh�� hklZ_lky� Zdlb\guf� \ h[eZklb� [_kkhagZl_evgh]h�� gZoh^y� \ujZ`_gb_� \kbfilhfZo�� hlj_Z]bjh\Zgbyo� \h\g_� b ih\lhjguo� i_j_`b\Zgbyo� jZggbo� kp_gZjb_\GZklhys__� g_ijZ\bevgh� ihgbfZ_lky� dZd� kh^_j`Zs__� ij_^r_kl\mxsb_� hiZkghklb� bh[b^u�ba�ijhreh]h��hlqZklb�ihlhfm��qlh�bkl_jbq_kdb_�ex^b�kebrdhf�lj_\h`gu��qlh[uijbgylv�ijhlb\hj_qb\mx�bgnhjfZpbx�< ^hiheg_gb_� d wlbf� nZdlhjZf� l_ZljZevgu_� ex^b� kbevgh� hjb_glbjh\Zgu� gZh[t_dlu� b wfhpbhgZevgh� \ujZabl_evgu�� Hgb� k [hevr_c� hohlhc�� q_f� ^jm]b_� lbiu�h[km`^Zxl� k\h_� ih\_^_gb_� k ex^vfb� \hh[s_� b k� l_jZi_\lhf� \ qZklghklb�� <_jhylgh�qblZl_ev� kfh`_l� m\b^_lv�� dZd�� ijb� gZebqbb� hibkZgghc� \ur_� ^bgZfbdb�� dhf[bgZpbybkl_jbq_kdhc� iZpb_gldb� b fm`qbgu�l_jZi_\lZ� g_f_^e_ggh� ijh[m`^Z_l� p_gljZevgucdhgnebdl�deb_gldb��Nj_c^�ihgZqZem�[ue�kh\_jr_ggh�h[_kdmjZ`_g��qlh�\ lh�\j_fy��dZdhg�iulZeky�ij_^klZlv�i_j_^�bkl_jbq_kdbfb�iZpb_gldZfb�dZd�^h[jh`_eZl_evguc�\jZq��l_mihjgh� ijh^he`Zeb� \b^_lv� \ g_f� ijh\hpbjmxs_]h� k\hbf� ijbkmlkl\b_f� fm`qbgm�� kdhlhjuf�hgb�kljZ^Zeb��[hjhebkv�b bgh]^Z�\ex[eyebkv �)UHXG� ������Ihkdhevdm� bkl_jbq_kdZy� ebqghklv� ²� wlh� ikboheh]bq_kdbc� lbi�� ^ey� dhlhjh]h\hijhku�� k\yaZggu_� k ihehf�� ^hfbgbjmxl� \ lhf� Zki_dl_�� dZd� iZpb_gl� \b^bl� fbj�ijbjh^Z�i_j\hgZqZevgh]h�i_j_ghkZ�[m^_l�f_gylvky�\ aZ\bkbfhklb�hl�iheZ�b iZpb_glZ�lZd� b l_jZi_\lZ�� K fm`qbghc� l_jZi_\lhf� deb_glu�`_gsbgu� h[uqgh� qm\kl\mxl� k_[y\ha[m`^_ggufb��bkim]Zggufb�b aZsblgh�kh[eZagyxsbfb��K `_gsbghc�l_jZi_\lhf�hgbqZklh� ke_]dZ� \jZ`^_[gu� b dhgdmj_glgu�� B k� h[hbfb� ²� q_f�lh� gZihfbgZx� ^_l_c�IZpb_glu�fm`qbgu�lZd`_�ikboheh]bq_kdb�aZ\bkbfu�hl�\ujZ[hlZggh]h�bfb�\a]ey^Z�gZiheh\u_� jZaebqby�� gh� bo� i_j_ghk� [m^_l� baf_gylvky� \ aZ\bkbfhklb� hl� lh]h�� dlh� \ bo\gmlj_gg_c� dhkfheh]bb� h[eZ^Z_l� [hevr_c� \eZklvx�²�fZl_jbgkdZy� beb�`_� hlph\kdZynb]mjZ�� ;hevrbgkl\h� bkl_jbq_kdbo� deb_glh\� kdehggu� d khljm^gbq_kl\m� b p_gylbgl_j_k�l_jZi_\lZ��Bkl_jhb^guo�ex^_c�ih]jZgbqgh]h�b ikbohlbq_kdh]h�mjh\gy�[u\Z_lljm^gh� e_qblv�� lZd� dZd� hgb� hlj_Z]bjmxl� hq_gv� jZajmrbl_evgh� b qm\kl\mxl� kbevgmx



m]jham�kh�klhjhgu�l_jZi_\lbq_kdbo�hlghr_gbc �/D]DUH� ������H^gZdh� ^Z`_� bkl_jbq_kdb_� deb_glu� \ukhdh]h� nmgdpbhgZevgh]h� mjh\gy� fh]mlbf_lv�i_j_ghku�lZdhc�bgl_gkb\ghklb��qlh�klZgh\ylky�ihqlb�g_�hlebqbfu�hl�ikbohlbdh\�Kbevgu_� i_j_ghku� bafZlu\Zxl� dZd� l_jZi_\lZ�� lZd� b iZpb_glZ�� gh� k gbfb� fh`ghwnn_dlb\gh� jZ[hlZlv� ihkj_^kl\hf� bgl_jij_lZpbb�� L_jZi_\lu�� qm\kl\mxsb_� k_[ym\_j_ggh�\ k\h_c�jheb��gZc^ml�\ wlhf��qlh�b k^_eZe�Nj_c^��g_�ij_iylkl\b_�^ey�e_q_gby�Z�� kdhj__�� kj_^kl\h�bkp_e_gby��?keb� l_ZljZevgu_�iZpb_glu� kebrdhf�bkim]Zgu��qlh[u^himklblv� lZdb_� iuedb_� j_Zdpbb� \ ijbkmlkl\bb� l_jZi_\lZ�� hgb� fh]ml� hlj_Z]bjh\Zlv\h\g_� k h[t_dlZfb�� y\eyxsbfbky� _]h� hq_\b^gufb� aZf_s_gbyfb��Fhc� kmi_j\bahj� ihbf_gb� >`_cfk� gZqZe� \klj_qZlvky� k bkl_jbq_kdhc� fheh^hc� `_gsbghc�� hl_p� dhlhjhcihi_j_f_ggh�[ue� ljZ\fbjmxs_�gZ\yaqb\uf�beb�hl\_j]Zxsbf��< l_q_gb_�g_kdhevdboi_j\uo�f_kyp_\�e_q_gby�hgZ�ihke_^h\Zl_evgh�bf_eZ�hlghr_gby�k fm`qbgZfb�ih�bf_gb>`bf��>`_fb�b >`_c�Bgh]^Z�i_j_ghk�m q_eh\_dZ�k bkl_jbq_kdbf�oZjZdl_jhf�fh`_l�klZlv�[he_ag_gghbgl_gkb\guf�� ij_`^_� q_f� hg� ihqm\kl\m_l� ^hklZlhqgh_� ^h\_jb_� d l_jZi_\lm�� qlh[ui_j_ghkblv�_]h��L_ZljZevgu_�ex^b�fh]ml�m[_]Zlv��hkh[_ggh�\ i_j\u_�f_kypu�e_q_gby�bgh]^Z� jZpbhgZebabjmy� k\hc� ihklmihd�� bgh]^Z� khagZ\Zy�� qlh� bf_ggh� kbeZ� bokh[kl\_ggh]h� \e_q_gby�� kljZoZ� beb� g_gZ\bklb� b lZ� lj_\h]Z�� dhlhjmx� hgZ� \uau\Z_l�hlim]b\Z_l�bo��>Z`_�ijb� lhf��qlh�im]Zxsb_�j_Zdpbb� h[uqgh� khkms_kl\mxl�gZjy^m� kl_ieufb� qm\kl\Zfb�� hgb� fh]ml� ijbqbgylv� kebrdhf� kbevgh_� [_kihdhckl\h�� qlh[u� bofh`gh�[ueh�l_ji_lv��Y jZ[hlZeZ�k g_kdhevdbfb�`_gsbgZfb��dhlhju_�[ueb�gZklhevdh\a\hegh\Zgu� kh[kl\_gghc� \jZ`^_[ghklvx� b h[_kp_gb\Zgb_f�� dhlhju_� qm\kl\h\Zeb� \fh_f�ijbkmlkl\bb��qlh�g_�fh]eb�ijh^he`Zlv�oh^blv�dh�fg_�Ih^h[guf�h[jZahf��g_kdhevdh�fhbo�dhee_]�fm`qbg�[ueb�hlijZ\e_gu�\ hlklZ\dmbo�bkl_jbq_kdbfb�iZpb_glZfb��dhlhju_�[ueb�gZklhevdh�ih]ehs_gu�aZ\h_\Zgb_f�ex[\bl_jZi_\lZ�� qlh� g_�fh]eb�ihemqZlv� ihevam� hl� l_jZibb��< wlbo� kemqZyo�� \ hkh[_gghklb�_keb� i_j_ghk� y\ey_lky� ^h� g_dhlhjhc� kl_i_gb� w]h�^bklhgguf�� aZf_gZ� l_jZi_\lZ� gZ^jm]h]h� �dlh� dZ`_lky� f_g__� ihoh`bf� gZ� i_j\hgZqZevguc� i_j_klbfmebjmxsbc� bebh[_kp_g_gguc�h[t_dl��fh`_l�^Zlv�ohjhrb_�j_amevlZlu�Dhglji_j_ghk�k bkl_jbq_kdbfb�deb_glZfb�fh`_l�\dexqZlv�\ k_[y�dZd�aZsblgh_^bklZgpbjh\Zgb_�� lZd� b bgnZglbebaZpbx�� L_jZi_\lbq_kdZy� iZjZ�� \ dhlhjhc� wlb\hafh`ghklb� kha^Zxl� [he__� \k_]h� ijh[e_f�� wlh� l_jZi_\l�fm`qbgZ� �hkh[_ggh� _keb� hgh[eZ^Z_l�\ p_ehf�gZjpbkkbq_kdhc�ebqghklvx��b iZpb_gl�`_gsbgZ��DZd�y m`_�mdZau\ZeZjZg__�� [u\Z_l� ljm^gh� \gbfZl_evgh� \ukemrb\Zlv� lh�� qlh� dZ`_lky� ik_\^hZnn_dlZfbl_ZljZevguo� deb_glh\�� K\hckl\h� wlbo� ojhgbq_kdb� lj_\h`guo� iZpb_glh\^jZfZlbabjh\Zlv� \k_�� qlh� k\yaZgh� k kh[hc�� jZkiheZ]Z_l� d gZkf_rdZf�� H^gZdh[hevrbgkl\h� bkl_jbq_kdb� hj]Zgbah\Zgguo� ex^_c� qj_af_jgh� qm\kl\bl_evgu� df_`ebqghklguf� gZf_dZf�� b hlghr_gb_� kgbkoh^bl_evghc� gZkf_rdb� kbevgh� jZgbl� bo�^Z`_�_keb�bf�m^Zklky�m^_j`Zlv�g_m\Z`_gb_�l_jZi_\lZ�\g_�hkhagZgby�Ij_`^_�q_f�klZeh�iheblbq_kdb�g_dhjj_dlguf�hldjulh�b w]h�kbglhggh�]h\hjblvh k\h_f�ij_g_[j_`_gbb� d `_gsbgZf��g_j_^dh�fh`gh�[ueh� mkeurZlv�� dZd� �fm`qbgu�



l_jZi_\lu� \ jZa]h\hjZo� h^bg� gZ� h^bg� khqm\kl\h\Zeb� ^jm]� ^jm]m� ih�ih\h^m� k\hbojZa^jZ`Zxsbo� bkl_jbq_kdbo� iZpb_glhd�� �Fg_� ^hklZeZkv� wlZ� ikboh\ZggZy� bkl_jbqdZ�aZeb\Z_lky� ke_aZfb� dZ`^uc� jZa�� dZd� lhevdh� y gZofmjxkv��: k_]h^gy� ijbreZ� \ x[d_�dhlhjZy�_^\Z�ijbdju\Z_l�__ [_^jZ���@_gsbgu�ijhn_kkbhgZeu�\ oh^_�lZdbo�jZa]h\hjh\h[uqgh�h[f_gb\Zxlky�fmq_gbq_kdbfb�\a]ey^Zfb�b fheqZeb\h�fheylky�beb�[eZ]h^Zjylkm^v[m��qlh�bf�g_�ijboh^blky�e_qblvky�m ex^_c��dhlhju_�]h\hjyl�lZdb_�\_sb�h ex^yo�dhlhjuf�gZ^_xlky�ihfhqv�K\yaZgghc�k wlhc�[he__�kgbkoh^bl_evghc�b \jZ`^_[ghc�j_Zdpb_c�gZ�l_ZljZevguo`_gsbg� hdZau\Z_lky� gZf_j_gb_� h[jZsZlvky� k gbfb�� dZd� k fZe_gvdbfb� ^_\hqdZfb��Bkgh\Z�� ihkdhevdm� j_]j_kkby� ²� ]eZ\gh_� hjm`b_� \ bkl_jbq_kdhf� Zjk_gZe_�� wlh]h� bke_^h\Zeh�h`b^Zlv��<k_�`_�m^b\bl_evgh��dZd�fgh]h�l_jZi_\lh\�ijbgbfZxl�ijb]eZr_gb_bkl_jbdh\� b jZau]ju\Zxl� \k_fh]ms_kl\h��Ijb\e_dZl_evghklv� b]ju� \ ;hevrh]h�IZim[_aaZsblghc�b [eZ]h^Zjghc�fZeurdb��hq_\b^gh��hq_gv�\_ebdZ��Y agZeZ�fgh]bo�\ p_ehf^bkpbiebgbjh\Zgguo� ijZdlbdh\�� dhlhju_�� h^gZdh�� ijb� e_q_gbb� bkl_jbq_kdbhj]Zgbah\Zgguo� `_gsbg� g_� fh]eb� k^_j`Zlv� k\h_]h� ih[m`^_gby� ^Zlv� _c� kh\_l�iho\Zeblv��ih^[h^jblv��ml_rblv��g_kfhljy�gZ�lh��qlh�ih^l_dklhf�\k_o�wlbo�khh[s_gbcy\ey_lky�ij_^iheh`_gb_��qlh�hgZ�q_j_kqmj� keZ[Z�� qlh[u�ihaZ[hlblvky� h k_[_� kZfhc�bjZa\b\Zlv� k\hx� kihkh[ghklv� hdZau\Zlv� k_[_� ih^^_j`dm� b h[_ki_qb\Zlv� kh[kl\_ggucdhfnhjl�Ihkdhevdm� j_]j_kkby� m [hevrbgkl\Z� l_ZljZevguo� ex^_c� ghkbl� aZsblgucoZjZdl_j�²�aZsbsZ_l�bo�hl�qm\kl\Z�kljZoZ�b \bgu��khimlkl\mxsbo�ijbgylbx�gZ�k_[y\ajhkehc�hl\_lkl\_gghklb��²�__ g_�ke_^m_l�imlZlv�k bkdj_gg_c�[_aaZsblghklvx��;ulvbkim]Zgguf� b [ulv� g_dhfi_l_glguf� ²� g_� h^gh� b lh� `_�� Ijh[e_fZ� kebrdhfkhqm\kl\_ggh]h� b ihlZdZxs_]h� hlghr_gby� d bkl_jbqguf� ex^yf�� ^Z`_� _keb� \ lZdhfhlghr_gbb� g_� hsmsZ_lky� \jZ`^_[ghc� kgbkoh^bl_evghklb�� aZdexqZ_lky� \ lhf�� qlhkZfhijbgb`ZxsZy� dhgp_ipby� deb_glZ� [m^_l� mkbe_gZ�� Ihabpby� jh^bl_evkdhckgbkoh^bl_evghklb� y\ey_lky� klhev� `_� hkdhj[bl_evghc�� dZd� b \ukf_b\Zgb_�fZgbimeylb\ghklb��iZpb_glZ�GZdhg_p�� ke_^m_l� mihfygmlv� h[� bkdmr_gbb� \ dhglji_j_ghk_� \ hl\_l� gZkh[eZagbl_evghklv� iZpb_glZ�� B kgh\Z� wlh� \ [hevr_c� kl_i_gb� m]jh`Z_l� l_jZi_\lZf�fm`qbgZf�� q_f� l_jZi_\lZf�`_gsbgZf�� dZd� [ueh� hlf_q_gh� \h� \k_o� bf_xsboky� gZk_]h^gy�bkke_^h\Zgbyo�k_dkmZevguo�aehmihlj_[e_gbc�ih�hlghr_gbx�d deb_glZf �3RSH�7DEDFKQLFN�	�.HLWK�6SLHJHO� ������@_gsbgu�� aZgbfZxsb_ky� e_q_gb_f� bkl_jbq_kdbo� iZpb_glh\�� ^Z`_� hq_gvkh[eZagbl_evguo� ]_l_jhk_dkmZevguo� fm`qbg�� aZsbs_gu� bgl_jgZebabjh\ZggufbkhpbZevgufb�dhg\_gpbyfb��\ kbem�dhlhjuo�iZjZ�aZ\bkbfuc�fm`qbgZ�²�Z\lhjbl_lgZy`_gsbgZ� k ljm^hf� ih^^Z_lky� wjhlbaZpbb�� H^gZdh� ijbgylb_� dmevlmjhc� n_ghf_gZijbly`_gby�[he__�klZjr_]h�beb�[he__�kbevgh]h�fm`qbgu�d [he__�fheh^hc�beb�[he__gm`^Zxs_cky� \ ih^^_j`d_� `_gsbg_�� gZoh^ys__� ikboh^bgZfbq_kdb_� dhjgb� \ kljZo_fm`qbgu� i_j_^� ih]ehs_gb_f� `_gsbghc�� dhlhjuc� kfy]qZ_lky� wlhc� iZjZ^b]fhc�hklZ\ey_l�fm`qbg�[he__�mya\bfufb�i_j_^�k_dkmZevguf�bkdmr_gbyf�\ oh^_�l_jZibb��B



fu� lhevdh�gZqbgZ_f�nhjfbjh\Zlv� kljmdlmjm� wlbdb�b hl\_lkl\_gghklb� aZ� k_dkmZevgu_hlj_Z]bjh\Zgby��dhlhju_�fh]eb�[u�ihfhqv�bf�\ wlhc�kblmZpbb�Ke_^kl\by� l_hjbb� b mjhdb� ijZdlbdb� gZ]ey^gh� ihdZau\Zxl�� qlh� k_dkmZevgu_dhglZdlu�k iZpb_glZfb�bf_xl�jZajmrbl_evgu_�ihke_^kl\by �6PLWK� ����� 3RSH� ������Lh�� qlh� gm`gh� bkl_jbq_kdbf� deb_glZf� �Z wlh� dZd� jZa� ijhlb\hiheh`gh� lhfm�� qlh� hgbkqblZxl�g_h[oh^bfuf�^ey�k_[y��dh]^Z�\ oh^_�l_jZibb�Zdlb\babjm_lky�bo�p_gljZevgucdhgnebdl���lZd�wlh�hiul�fhsguo�`_eZgbc��g_�wdkiemZlbjm_fuo�h[t_dlhf��gZ�dhlhjuchgb� h[jZs_gu�� IhiuldZ� b ijh\Ze� kh[eZag_gby� dh]h�eb[h� \_^_l� d ]em[hdhcljZgknhjfZpbb� l_ZljZevguo� ex^_c�� ihkdhevdm�²� aZqZklmx�� \i_j\u_� \ `bagb�²� hgbmagZxl�� qlh� Z\lhjbl_lgu_� ebpZ� fh]ml� ij_^eh`blv� bf� ihfhsv�� g_� bkihevamy� bo� ijbwlhf��b ijyfh_�ijhy\e_gb_� kh[kl\_gghc� Z\lhghfbb�[he__� wnn_dlb\gh��q_f� aZsblgu_�k_dkmZebabjh\Zggu_�__ ba\jZs_gby��>hdlhjkdZy� ^bkk_jlZpby� fh_c� [u\r_c� klm^_gldb� RZjhg� =jbgn_ev^ �6KDURQ*UHHQILHOG� ������ kh^_j`ZeZ� bgl_j\vx� k ijZdlbdZfb�� ijh\h^ysbfb� e_q_gb_� `_gsbg�ij_^u^msb_� l_jZi_\lu� dhlhjuo� ^himkdZeb� k_dkmZevgu_� hj]_Z]bjh\Zgby� k gbfb� HgZh[gZjm`beZ��qlh�\ lh�\j_fy��dZd�bgl_j\vxbjm_fu_�l_jZi_\lu�`_gsbgu�kqblZeb�k\hboij_^r_kl\_ggbdh\� gZjpbkkbq_kdbfb� b ikbohiZlZfb�� l_jZi_\lu�fm`qbgu� \ujZ`Zebg_dhlhjh_� khqm\kl\b_� b ihgbfZgb_� lh]h�� dZd� fm`qbgZ�� ih^\_j]rbcky� ^Z\e_gbxk_dkmZevgh]h�kh[eZag_gby�kh�klhjhgu�iZpb_gldb��aZ[u\Ze�ijh�ijhn_kkbhgZevgmx�wlbdm< gZqZe_� �����o�� dh]^Z� ijh\h^behkv� lZd� fgh]h� wdki_jbf_glh\� ih� klbjZgbx]jZgbp��bgh]^Z�fh`gh�[ueh�mkeurZlv��dZd�ex^b�y\gh�bkdj_gg_�ml\_j`^Zeb��qlh�lZdh_dhgdj_lgh_� ijbgylb_� l_jZi_\lhf� bo� k_dkmZevghklb� [ueh� [u� l_jZi_\lbqguf� ^eyiZpb_glh\�Bgl_j_kgh��qlh�ih^h[gu_�Zj]mf_glu�g_evay�[ueh�mkeurZlv�\ jZ[hl_�k [he__klZjufb�� lmqgufb� beb� nbabq_kdb� g_ijb\e_dZl_evgufb� deb_glZfb� Ij_keh\mlh_ih\_^_gb_� @xey� FZkk_jfZgZ �-XOHV� 0DVVHUPDQ�� qvy� ihdjh\bl_evkl\mxsZy� fZg_jZih\_^_gby� k l_ZljZevgufb� iZpb_glZfb� \k_]^Z� ijhgbau\ZeZ� _]h� ljm^u�� ij_^klZ\ey_lkh[hc� eh]bq_kdh_� aZ\_jr_gb_� gZjpbkkbq_kdhc� wdkiemZlZpbb� bkl_jbq_kdhc� ^bgZfbdbKh]eZkgh� Ghwex �1RHO� ������� hg� hl� fy]dh]h� ijhy\e_gby� iZl_jgZebafZ� ^hr_e� ^hg_h[hkgh\Zggh]h� bkihevah\Zgby� ZfblZeZ� gZljby� b ^h� bagZkbeh\Zgby� iZpb_glh\� ih^^_ckl\b_f�e_dZjkl\L_jZi_\lbq_kdb_�ke_^kl\by�^bZ]ghaZ��bkl_jby�KlZg^Zjlgh_� ikbohZgZeblbq_kdh_� e_q_gb_� [ueh� bah[j_l_gh� ^ey� ex^_c� kbkl_jbq_kdhc� kljmdlmjhc� ebqghklb�� b hgh� \k_� _s_� hklZ_lky� ij_^ihqlbl_evguf�� Ih^klZg^Zjlguf� e_q_gb_f� y ihgbfZx� l_jZi_\lZ�� dhlhjuc� hlghkbl_evgh� kihdh_g� bg_^bj_dlb\_g��bgl_jij_lbjm_l�ijhp_kk��Z g_�kh^_j`Zgb_��bf__l�^_eh�k aZsblZfb��Z g_�kl_f�� qlh� aZsbsZ_lky�� b h]jZgbqb\Z_l� bgl_jij_lZpbb� [hevr_c� qZklvx� jZkkfhlj_gb_fkhijhlb\e_gbc��dZd�hgb�ijhy\eyxlky�\ i_j_ghk_��DZd�aZf_lbe�>w\b^�:ee_g���������Bkl_jbq_kdb_� iZpb_glu� b^ml� gZ� dhglZdl� g_f_^e_ggh� b bsml� bf_ggh\hkklZgZ\eb\Zxs_]h� dhglZdlZ���� >ey� gZqbgZxs_]h� l_jZi_\lZ� lZdb_� iZpb_gluij_^hklZ\eyxl� gZb[he__� q_ldh_� b ^hklmigh_� k\b^_l_evkl\h� i_j_ghkZ�� J_rZxsbffhf_glhf� \ e_q_gbb� bkl_jbq_kdhc� ebqghklb� y\ey_lky� i_j_ghk�� ?keb� fu� ^Z_f



g_ijZ\bevgu_� bgl_jij_lZpbb�� lh� fh`_f� bkijZ\blv� bo� \ k\_l_� ihke_^mxs_cbgnhjfZpbb�� ?keb� fu� mimklbf� \hafh`ghklv� bgl_jij_lZpbb�� hgb� [m^ml� ihy\eylvkykgh\Z�b kgh\Z��Gh�_keb�fu�[m^_f�g_ijZ\bevgh�h[jZsZlvky�k i_j_ghkhf��lh�l_jZiby�ih^m]jhahc�� G_ijZ\bevgh_� h[jZs_gb_� k i_j_ghkhf� b g_m^ZqZ� \ mklZgh\e_gbbl_jZi_\lbq_kdh]h� ZevygkZ� ²� \hl� ijZdlbq_kdb� _^bgkl\_ggu_� `bag_ggh� \Z`gu_hrb[db� b bo�qj_a\uqZcgh�ljm^gh�bkijZ\blv��KgZqZeZ� ke_^m_l� mklZgh\blv� k_j^_qguc� jZ[hqbc� khxa� b knhjfmebjh\Zlvhl\_lkl\_gghklv�h[_bo�klhjhg�\ oh^_�l_jZi_\lbq_kdh]h�dhglZdlZ�²�[ukljuc�b e_]dbcijhp_kk�k [he__�a^hjh\ufb�bkl_jbq_kdbfb�iZpb_glZfb�[eZ]h^Zjy�bo�h[s_c�kdehgghklbd dhglZdlZf�� AZl_f� q_j_a� g_gZ\yaqb\h_�� gh� l_ieh_� ih\_^_gb_� ijb� [_kijbkljZklghfba[_]Zgbb�kZfhjZkdjulby�l_jZi_\l�iha\hey_l�i_j_ghkm�jZkp\_klb��DZd�lhevdh�ijh[e_fuiZpb_glZ� gZqbgZxl� \kieu\Zlv� \ oh^_� l_jZibb�� l_jZi_\lm� ke_^m_l� lZdlbqghbgl_jij_lbjh\Zlv�qm\kl\Z��jZahqZjh\Zgby��`_eZgby�b kljZob�²�ih�f_j_� lh]h��dZd�hgbihy\eyxlky�\ dhgkmevlZpbhgghf�dZ[bg_l_�Djblbq_kdbf�y\ey_lky�lh�iheh`_gb_��qlh�l_jZi_\l�^Z_l�bkl_jbq_kdhfm�deb_glmijbclb� d kh[kl\_gghfm� ihgbfZgbx�� Ihki_rghklv� \ bgl_jij_lZpbb� lhevdh� bkim]Zlvex^_c� k bkl_jbq_kdhc� qm\kl\bl_evghklvx�� gZihfbgZy� bf� h [hevr_c� \eZklb� b mf_^jm]bo�ex^_c�Dhff_glZjbb�kh�ke_^hf�hlghr_gby��Y agZx�\Zk�emqr_��q_f�\u�kZfb��\ h[jZaZo�^hfbgbjmxsbo� \h� \gmlj_gg_f� ij_^klZ\e_gbb� bkl_jbq_kdh]h� iZpb_glZ� h fbj_�jZ\ghkbevgu� dZkljZpbb� beb� i_g_ljZpbb�� AZ^Z\Zlv� hklhjh`gu_� \hijhku�� [jhkZlvkemqZcgu_� aZf_qZgby��dh]^Z� dZ`_lky�� qlh� deb_gl� aZ\ya��b ihklhyggh� \ha\jZsZlv� _]h� dlhfm�� qlh� hg� qm\kl\m_l� b dZd� wlh� ihgbfZ_l�� ²� \hl� \ q_f� khklhyl� hkgh\gu_oZjZdl_jbklbdb�wnn_dlb\ghc�l_ogbdb�JZ[hlZy�k bkl_jbq_kdbfb�ex^vfb�g_\jhlbq_kdh]h�mjh\gy�l_jZi_\l�fh`_l�kb^_lv�hldbgm\rbkv� gZ� kibgdm� dj_keZ�� b gZ[ex^Zlv�� dZd� iZpb_gl� kZf� ^_eZ_l� k_[y� a^hjh\__�<Z`gh� h[ma^u\Zlv� gZjpbk�kbq_kdh_� klj_fe_gb_� [ulv� hp_g_gguf� aZ� hdZaZggh_kh^_ckl\b_�� GZbemqr__� kh^_ckl\b_�� dhlhjh_� fh`_l� [ulv� hdZaZgh� l_ZljZevghfmiZpb_glm�� ²� m\_j_gghklv� \ kh[kl\_gghc� kihkh[ghklb� j_rZlv� aZ� kZfh]h� k_[y� bijbgbfZlv� \ajhkeu_� hl\_lkl\_ggu_� j_r_gby�� Lj_[m_lky� \gbfZgb_� g_� lhevdh� d\ujZ`_gbx� qm\kl\�� gh� b d� bgl_]jZpbb� fure_gby� b qm\kl\�� Kh]Zkgh� gZ[ex^_gbyf:ee_gZ���������Kms_kl\_gghc�qZklvx�bkdmkkl\Z�l_jZibb�y\ey_lky�kihkh[ghklv�d dhffmgbdZpbb\ jZfdZo� ihagZ\Zl_evgh]h� klbey� iZpb_glZ� ijb� iheghf� m\Z`_gbb� d _]h� qm\kl\Zf� bb^_ZeZf��KZf�ih�k_[_�bkl_jbq_kdbc�klbev�fure_gby�g_�y\ey_lky�[he__�gbadbf��gh�hggm`^Z_lky�\ ^hiheg_gbb�lZd`_�b ^_lZevguf��ebg_cguf��e_\hihemrZjguf�fure_gb_f��< g_dhlhjhf� kfuke_� bkl_jbd� ^_ckl\bl_evgh� gm`^Z_lky� \ lhf�� qlh[u� _]h� mqbeb�� dZd^mfZlv� b qlh� kh_^bgylv� \ fure_gbb�� lhqgh� lZd� `_�� dZd� h[k_kkb\gh�dhf�imevkb\gu_ex^b�gm`^Zxlky�\ h[mq_gbb�lhfm��qlh�qm\kl\h\Zlv�b qlh�kh_^bgylv�\ qm\kl\Zo��;he__� gZjmr_ggu_� bkl_jbq_kdb_� deb_glu� lj_[mxl� [he__� Zdlb\ghch[jZah\Zl_evghc� jZ[hlu�� < i_j\hf� bgl_j\vx�� djhf_� l_jibfhklb� b h[hagZq_gby� bo



qj_af_jghc�lj_\h]b��ke_^m_l�ij_^mkfhlj_lv�ex[u_�bkdmr_gby��dhlhju_�fh]ml�m]jh`Zlve_q_gbx��GZijbf_j���Y agZx��qlh�k_cqZk�\u�j_rbeb�jZ[hlZlv�gZ^�wlbfb�ijh[e_fZfb�\oh^_�l_jZibb��Gh�fu�\b^_eb��qlh�^h�kbo�ihj��dh]^Z�\ZrZ�lj_\h]Z�klZgh\beZkv�kebrdhfkbevghc�� \u� bkdZeb� \uoh^Z� \ \hegmxs_c� ex[h\ghc� bklhjbb� >beb� aZ[he_\Zeb�� beb\iZ^Zeb� \ yjhklv�b bkq_aZeb�²� \ aZ\bkbfhklb� hl� lh]h�� dZdh\Z� ko_fZ�ih\_^_gby@��Wlh\iheg_� fh`_l� ijhbahclb� b a^_kv�� Kfh`_l_� eb� \u� ijhclb� ^he]bc� imlv� bae_q_gby"�GbadhnmgdpbhgZevguo� bkl_jbq_kdbo� iZpb_glh\� ke_^m_l� ij_^mij_`^Zlv� h kbevguog_]Zlb\guo�j_Zdpbyo�gZ�l_jZi_\lZ�b ih^lZedb\Zlv�d hldjulhfm�h[km`^_gbx��< h[s_f�ih^oh^u��dhlhju_�ijbf_gbfu�dh�\k_f�ih]jZgbqguf�iZpb_glZf�gZ�\k_f�lbiheh]bq_kdhfki_dlj_��ihe_agu�k [he__�gZjmr_ggufb�bkl_jbq_kdbfb�ex^vfb�ijb�hkh[hf�\gbfZgbb�dbo�j_Zdpbyf�i_j_ghkZ�>bnn_j_gpbZevguc�^bZ]ghaHkgh\gu_� khklhygby�� k dhlhjufb� bkl_jbq_kdZy� hj]ZgbaZpby� ebqghklb� fh`_l[ulv�kimlZgZ�gZ�hkgh\_�\g_rgbo�ijhy\e_gbc��²�ikbohiZlby�b gZjpbkkbaf��Djhf_�lh]h�dZd�b \h�\j_f_gZ�Nj_c^Z�� kms_kl\m_l�g_dhlhjZy�g_hij_^_e_gghklv�f_`^m�^bZ]ghaZfbbkl_jbq_kdhc� b ^bkkhpbZlb\ghc� ikboheh]bb�� B gZdhg_p�� dZd� b \h� \j_f_gZ� Nj_c^Z�g_dhlhju_� ex^b� k g_^bZ]ghklbjm_fvfb� ikboheh]bq_kdbfb� khklhygbyfb� g_ijZ\bevghjZkp_gb\Zxlky�dZd�bf_xsb_�bkl_jbq_kdb_�gZjmr_gby�Bkl_jbq_kdZy�ebqghklv�\ kjZ\g_gbb�k ikbohiZlbq_kdhcFgh]b_�Z\lhju�\ l_q_gb_�fgh]bo�^_kylbe_lbc �.UDHSHOLQ� �����5RVDQRII� ����� 9DLOODQW� ����� &KRGRII� ����� /LOLHQILHOG��9DQ�9DONHQEXUJ��/DPW]� 	$NLVNDO� ����� 0HOR\� ������ hlf_qZeb� k\yab� f_`^m� ikbohiZlb_c� b bkl_jb_c�:g_d^hlbq_kdb_�bklhjbb�k\b^_l_evkl\mxl��qlh�kms_kl\m_l�g_dh_�kjh^kl\h�f_`^m�wlbfb^\mfy� ikboheh]byfb�� LZd�� g_dhlhju_� l_ZljZevgu_� `_gsbgu�� hkh[_ggh� ih]jZgbqgh]h^bZiZahgZ�� ijbly]b\Zxlky� d khpbhiZlbq_kdbf� fm`qbgZf�� F_ehb� �0HOR\�� �����mihfbgZ_l� ba\_klguc� n_ghf_g�� dh]^Z� hkm`^_gguc� m[bcpZ� aZ\Ze_g� ibkvfZfb� hlkhqm\kl\mxsbo� `_gsbg�� `Z`^msbo� ijbclb� d g_fm� gZ� ihfhsv� b klZlv� _]hex[h\gbpZfb�DZq_kl\Z�� dhlhju_� dZ`mlky� bkl_jbq_kdbfb� \ `_gsbgZo�� aZqZklmxjZkkfZljb\Zxlky� dZd� ikbohiZlbq_kdb_� \ fm`qbgZo�� JZ[hlZ� JbqZj^Z�Mhjg_jZ �5LFKDUG:DPHU� ������� ]^_� \ufure_ggu_� hibkZgby� kemqZ_\� [ueb� ij_^klZ\e_gu� f_glZevgha^hjh\uf� ijhn_kkbhgZeZf�� ihdZaZeZ�� qlh� h^bgZdh\u_� hibkZgby� qm\kl\_ggh]h�nebjlmxs_]h�� \ha[m`^_ggh]h� ih\_^_gby�� hlghkysb_ky� d fm`qbg_� beb� d `_gsbg_�ihemqZeb� hp_gdm� ZkhpbZevghc� beb� bkl_jbq_kdhc� ebqghklb� \ aZ\bkbfhklb� hl� iheZbah[jZ`Z_fh]h� iZpb_glZ�� Mhjg_j� aZdexqbe�� qlh� bkl_jby� b khpbhiZlby� ²� wlh�� \kmsghklb��h^gh�b lh�`_��B \k_�`_��ex[hc� 
hiulguc�ijZdlbd�\klj_qZe�ih�f_gvr_c�f_j_g_kdhevdbo�`_gsbg��dhlhju_�[ueb�g_khfg_ggh�ikbohiZlbq_kdbfb��Z g_�bkl_jbq_kdbfb�b g_kdhevdbo�fm`qbg��g_khfg_ggh�l_ZljZevguo��Z g_�ZkhpbZevguo�?keb� [u� ^Zggu_� dZl_]hjbb� [ueb� ebrv� iheh\uf� \ZjbZglhf� h^ghc� b lhc� `_ikboheh]bb��wlh�[ueh�[u�g_\hafh`gh���Djhf_�lh]h��\bgv_ldb�Mhjg_jZ�^_fhgkljbjh\Zebih\_^_gb_�� dhlhjh_� ^_eZ_l� ^bnn_j_gpbZevguc� ^bZ]gha� ljm^guf��� ;he__� jZamfghc



bgl_jij_lZpb_c� _]h� j_amevlZlh\� kl�Zeh� ke_^mxs__� ij_^iheh`_gb_�� ihkdhevdmkhpbhiZlby� qZs_� \klj_qZ_lky� m fm`qbg�� Z bkl_jby� ²� m `_gsbg�� [hevrbgkl\h^bZ]ghklh\��\dexq_gguo�\ bkke_^h\Zgb_��bf_eb�h[tykgbl_evgmx� �mklZgh\dm���dhlhjZyg_�[ueZ�^hklZlhqgh�ij_h^he_gZ��qlh[u�g_�\ebylv�gZ�bo�h`b^Zgby�Kimlu\Zgb_�bkl_jbb�k khpbhiZlb_c�[he__�\_jhylgh�ijb�gZ[ex^_gbb�iZpb_glh\�kk_jv_agufb� gZjmr_gbyfb��Fgh]b_� ex^b� ih]jZgbqgh]h� b ikbohlbq_kdh]h� ^bZiZahgh\h[eZ^Zxl�q_jlZfb�h[hbo�ikboheh]bb��Gh�hij_^_e_gb_�lh]h��dZdZy�^bgZfbdZ�^hfbgbjm_l�djblbq_kdb� \Z`gh� ^ey� nhjfbjh\Zgby� jZ[hq_]h� ZevygkZ� b dhg_qgh]h� mki_oZ� l_jZibb�Bkl_jbq_kdb_� ex^b� bgl_gkb\gh� h[t_dlgh� gZijZ\e_gu�� dhgnebdlgu� b bkim]Zgu�� bl_jZi_\lbq_kdb_�\aZbfhhlghr_gby�k gbfb�aZ\bkyl�hl�ihgbfZgby�l_jZi_\lhf�bo�kljZoZ�IkbohiZlbq_kdb_� ex^b� ijbjZ\gb\Zxl� kljZo� d keZ[hklb� b ij_abjZxl� l_jZi_\lh\�dhlhju_� dZdbf�eb[h� h[jZahf� ijhy\eyxl� k\h_� \heg_gb_��Bkl_jbq_kdb_� b ZkhpbZevgu_ex^b�\_^ml�k_[y�h^bgZdh\h�^jZfZlbqgh��gh�aZsblgZy�l_ZljZevghklv�]em[hdh�bkl_jbqguoex^_c� hlkmlkl\m_l� m khpbhiZlh\�� >_fhgkljZpbb� l_jZi_\lhf� k\h_c� l_jZi_\lbq_kdhckbeu� iheh`bl_evgh� ijb\e_q_l� ikbohiZlbq_kdh]h� bg^b\b^Z�� gh� [m^_l� mkljZrZlv� bebbgnZglbebabjh\Zlv�bkl_jbq_kdbo�iZpb_glh\�>jm]bf� ijbf_jhf� \ebygby� ©h[tykgbl_evguo� mklZgh\hd� gZ� baukdZgbybkke_^h\Zgbc� klZeh�bkke_^h\Zgb_�Jha_goZgZ �5RVHQKDQ������� Klm^_glu� h[jZsZebkv� \]hkiblZev��`Zemykv�gZ� ]hehkZ�\ ]heh\_�� dhlhju_� hgb� ydh[u� keurZl�� Z \� hklZevghf�²^Z\Zeb� h k_[_� \iheg_� q_klgu_� k\_^_gby�� Fgh]b_� ba� gbo� ihemqbeb� ^bZ]gha� ²�rbahnj_gby��� ij_^iheZ]Zxsbc� ikbobZljbq_kdmx� iZlheh]bx�� L_f� g_� f_g__�� dh]^Zl_jZi_\l� gZ[ex^Z_l� iZpb_glZ�� ml\_j`^Zxs_]h�� qlh� hg� keurbl� ]hehkZ� ��kbfilhfi_j\h]h� jZg]Z��ijb�rbahnj_gbb���ij_^iheh`_gb_�� qlh� hg� bf__l� k_jv_agu_� ijh[e_fu�[he__�jZamfgh��q_f� Zevl_jgZlb\gu_�ij_^iheh`_gby��gZijbf_j��hg� y\ey_lky�g_kdhevdh^_ij_kkb\ghc�� gh� \i_qZlebl_evghc� ebqghklvx�� beb� `_�� gZijhlb\�� hg� kbfmeygl�� bebij_^klZ\ey_l�kh[hc�fZl_jbZe�^ey�bkke_^h\Zgby��Kf��lZd`_�KeZ\gb �6ODYQH\� ������
Bkl_jbq_kdZy�ebqghklv�\ kjZ\g_gbb�k gZjpbkkbq_kdhcDZd� y m`_� mihfbgZeZ�� bkl_jbq_kdb_� ebqghklb� bkihevamxl� gZjpbkkbq_kdb_aZsblu�DZd�bkl_jbq_kdb_��lZd�b gZjpbkkbq_kdb_�bg^b\b^u�bf_xl�kms_kl\_gguc�^_n_dl\ kZfhhp_gd_�²�]em[hdbc�klu^��b lj_[mxl�dhfi_gkZlhjgh]h�\gbfZgby�b h^h[j_gby��h[_b^_Zebabjmxl� b h[_kp_gb\Zxl� Gh� bklhqgbdb� wlbo� ZgZeh]bc� jZagu_�� <h�i_j\uo�� ^eybkl_jbq_kdbo� ebqghkl_c� ijh[e_fZ� kZfhhp_gdb� h[uqgh� k\yaZgZ� k ijh[e_fhc� iheh\hcb^_glbnbdZpbb� beb� k dZdbf�eb[h� qZklguf� dhgnebdlhf�� \ lh� \j_fy�� dZd� ^eygZjpbkkbq_kdbo� ex^_c� hg� bf__l� jZkieu\qZlu_� hq_jlZgby�� <h�\lhjuo�� ex^b� kbkl_jbq_kdhc� hj]ZgbaZpb_c�� \ h[s_f�lh�� ^jm`_ex[gu� b aZ[hleb\u�� BowdkiemZlZlhjkdb_�k\hckl\Z�ijhy\eyxlky��lhevdh�_keb�aZ^_lZ�bo�kmsghklgZy�^be_ffZ�bZdlb\babjm_lky� qm\kl\h� kljZoZ�� <�lj_lvbo�� bkl_jbdb� kdehggu� b^_Zebabjh\Zlv� bh[_kp_gb\Zlv� hkh[uf�� qZklh� aZ\bkysbf� hl� iheZ�� h[jZahf� Bo� b^_ZebaZpby� g_j_^dhmoh^bl�k\hbfb�dhjgyfb�\ ijhlb\hnh[bb���Wlhl�aZf_qZl_evguc�fm`qbgZ�g_�fh`_l�f_gyh[b^_lv���� b bo� h[_kp_gb\Zgb_� bf__l� j_Zdlb\gh_�� Z]j_kkb\gh_� k\hckl\h�� <



ijhlb\hiheh`ghklv�bf�gZjpbkkbq_kdb_�bg^b\b^u�ijb\uqgh� khjlbjmxl�\k_o�^jm]bo�\l_jfbgZo� emqrbo� b om^rbo�� [_a� ^Z\e_gby� kbevguo�� h[t_dlgh� hjb_glbjh\ZgguoZnn_dlh\� D_jg[_j] �.HPEHUJ������ aZf_lbe�� dZd� gZjpbkkbq_kdb_�� lZd� b bkl_jbq_kdb_`_gsbgu� fh]ml� bf_lv� g_m^h\e_l\hjbl_evgu_� bglbfgu_� hlghr_gby�� Gh� ihke_^gb_h[uqgh�\u[bjZxl�iehob_�h[t_dlu��dhlhju_�hgb�ijhlb\hnh[bq_kdb�b^_Zebabjmxl��\ lh\j_fy�dZd�i_j\u_�²�g_�Z^_d\Zlgu_�h[t_dlu��dhlhju_�hgb�aZl_f�h[_kp_gb\Zxl�AgZq_gb_� ^Zgguo� jZaebqbc� ^ey� e_q_gby� kms_kl\_ggh�� ohly� b kebrdhf� keh`gh^ey� lh]h�� qlh[u� ho\Zlblv� _]h� a^_kv� ²� aZ� bkdexq_gb_f� lh]h� gZ[ex^_gby�� qlhkms_kl\_ggh�bkl_jbq_kdb_�ebqghklb�ohjhrh�ih^oh^yl�ih^�klZg^Zjlgh_�ZgZeblbq_kdh_e_q_gb_�� \ lh� \j_fy� dZd� gZjpbkkbq_kdb_� bg^b\b^u� gm`^Zxlky� \ l_jZi_\lbq_kdboih^oh^Zo�� mqblu\Zxsbo� i_j\hkl_i_ggmx� \Z`ghklv� bo� mkbebc� ih^^_j`b\Zlvp_ehklghklv�b ihablb\gh�hp_gb\Z_fh_�ij_^klZ\e_gb_�h k_[_�Bkl_jbq_kdZy�ebqghklv�\ kjZ\g_gbb�b ^bkkhpbZlb\ghc
 Bkl_jbq_kdZy�b ^bkkhpbZlb\gZy�ikboheh]bb� h[eZ^Zxl� jh^kl\_ggufb� q_jlZfbIhkdhevdm�[he__�jZkijhkljZg_g�kemqZc��dh]^Z�^bkkhpbZlb\gmx�ebqghklv�ijbgbfZxl�aZbkl_jbq_kdmx��Z g_�gZh[hjhl��y [m^m�h[km`^Zlv�jZaebqby�f_`^m�wlbfb�^\mfy�khklhygby�fb�\ ke_^mxs_c�]eZ\_�Bkl_jby�\ kjZ\g_gbb�k nbabheh]bq_kdb�h[mkeh\e_ggufb�khklhygbyfbOhly� k_cqZk� b g_� lZd�� dZd� \h� \j_f_gZ� jZkp\_lZ� Zf_jbdZgkdh]h� ihi�nj_c^bafZ�jZkijhkljZg_gh� ijbibku\Zgb_� ex[uo� ljm^gh� ihgylguo� nbabq_kdbo� kbfilhfh\[_kkhagZl_evguf�dhgnebdlZf��\ aZdexq_gb_�ke_^m_l�kdZaZlv�g_kdhevdh�keh\�h lhf��dZd\Z`gh� g_� ijhkfhlj_lv� \hafh`ghklv� nbabq_kdh]h� ijhbkoh`^_gby� aZ]Z^hqguoaZ[he_\Zgbc�� Kbfilhfu� g_dhlhjuo� khfZlbq_kdbo� aZ[he_\Zgbc� ²� gZijbf_j�jZkk_yggh]h� kde_jhaZ�� ²� aZqZklmx� jZkkfZljb\Zxlky� dZd� bf_xsb_� bkl_jbq_kdh_ijhbkoh`^_gb_��lZd�`_�dZd�b fgh]b_� �`_gkdb_�g_^hfh]Zgby���jZa^jZ`Zxsb_�\jZq_c�<:g]ebb� g_^Z\gh� jZajZabeZkv� wib^_fby� aZ[he_\Zgbc� m qe_gh\� ]jmii� kZ^h\h^h\�ihk_sZ\rbo� Kh_^bg_ggu_� RlZlu�� dhlhju_� ih\k_f_klgh� ^bZ]ghklbjh\Zebkv� dZd�kZ^h\h^q_kdZy� bkl_jby��� < dhgp_� dhgph\� \uykgbehkv�� qlh� hgb� kh[jZeb� h[jZapuZf_jbdZgkdbo�hiZ\rbo�ebklv_\��\ lhf�qbke_�b fgh`_kl\h�jm[bgh\h�djZkguo�y^h\bluoebklv_\� iexsZ�� Ijb\_^_f� ijbf_j� k [he__� k_jv_agufb� ihke_^kl\byfb�� >`hj^`=_jr\bg��\hafh`gh��ijh`be�[u�^Ze_dh�aZ�����_keb�[u�_]h�l_jZi_\l�g_�bgl_jij_lbjh\Zekbfilhfu�_]h�fha]h\hc�himoheb�dZd�ikboh]_ggu_��Z g_�hj]Zgbq_kdb_Ihkdhevdm�l_ZljZevgu_�ebqghklb�j_]j_kkbjmxl��_keb�qm\kl\mxl�[_kihdhckl\h��bkfy]qZxl�\ujZ`_gby�k\hbo�`Zeh[��kms_kl\m_l�jbkd��qlh�nbabq_kdb_�g_^hfh]Zgby�fh]ml[ulv�g_^hklZlhqgh�lsZl_evgh�bkke_^h\Zgu�m bg^b\b^h\�k bkl_jbq_kdbfb�l_g^_gpbyfb�LsZl_evgh_�bkke_^h\Zgb_�\hafh`ghklb�hj]Zgbq_kdbo�ijh[e_f�m l_ZljZevghc�ebqghklb²�wlh�g_�ijhklh�^_eh�ijhn_kkbhgZevghc�^h[jhkh\_klghklb�b [eZ]hjZamfby��Wlh�lZd`_l_jZi_\lbq_kdh_� ihkeZgb_� bkim]Zgghfm�`b\hfm� kms_kl\m�� d ]em[bgghfm� ^hklhbgkl\mdhlhjh]h�g_�\k_]^Z�hlghkbebkv�k ^he`guf�m\Z`_gb_f�� G_m^b\bl_evgh�� _keb� \ [eb`Zcr_f� [m^ms_f� gZ� nhg_� memqr_gbyijhn_kkbhgZevgh]h� ihgbfZgby� ^bkkhpbZpbb� b ljZ\fu� g_ihgbfZgb_� dZqg_lky� \



ijhlb\hiheh`gmx� klhjhgm� >Z`_� k_cqZk� g_dhlhju_� iZpb_glu� [he__� kdehggu� bkdZlvk\b^_l_evkl\Z� bgp_klZ� b k_dkmZevghc� ljZ\fu� dhlhju_� kha^Zxl� ^bkkhpbZpbx�� Z g_bkke_^h\Zlv�\gmlj_ggb_�dhgnebdlu�ijhy\eyxsb_ky�dZd�bkl_jby
AZdexq_gb_Bkl_jbq_kdZy�ebqghklv�[ueZ�hibkZgZ�\ dhgl_dkl_�jZa\b\Zxsboky�ZgZeblbq_kdbodhgp_ipbc�� \dexqZxsbo� \ k_[y� Zki_dlu� ^jZc\h\� �`b\hc� b g_`guc� [Zah\ucl_fi_jZf_gl� k hjZevghc� b w^bih�\hc� [hjv[hc�� hfjZq_gghc� jZahqZjh\Zgbyfb�k\yaZggufb�k ihehf���Zki_dlu�W]h��bfij_kkbhgbklkdbc�ihagZ\Zl_evguc�klbev�aZsblu�\\b^_� j_ij_kkbb�� k_dkmZebaZpbb�� j_]j_kkbb�� iheh\uo� k\ya_c� b ^bkkhpbZpbb��� Zki_dluh[t_dlguo�hlghr_gbc� �g_Z^_d\Zlgh_�\hkiblZgb_�jh^bl_eyfb��\dexqZy�gZjpbkkbq_kdb_b kh[eZagyxsb_� ihkeZgby�� ih\lhjyxsb_ky� \ [he__� iha^gbo� \aZbfhhlghr_gbyo� baZdj_ie_ggu_�\ugm`^_ggufb�ih\lhj_gbyfb���Zki_dlu�kh[kl\_ggh]h��Y���ij_^klZ\e_gb_h k_[_� dZd� h fZe_gvdhf�� g_^hjZa\blhf� kms_kl\_�� dhlhjhfm� ]jhabl� hiZkghklv�� bkZfhhp_gdb�� hfjZq_gghc� dhgnebdlZfb� hlghkbl_evgh� k_dkmZebabjm_fuo� ijhy\e_gbckbeu��� I_j_ghku�dhglji_j_ghku�� dZd� [ueh� m`_� aZf_q_gh�� \dexqZxl� \ k_[y� kbevghkhj_\gh\Zl_evgu_�b wjhlbabjh\Zggu_�j_Zdpbb��aZ\bkysb_�hl�k_dkmZevghc�hjb_glZpbb�biheZ� deb_glZ� b l_jZi_\lZ�� Z lZd`_� j_]j_kkb\gu_� gZdehgghklb�� dhlhju_� ijh\hpbjmxlij_aj_gb_�beb�ihlZdZgb_��Z g_�m\Z`_gb_��;ueh�m^_e_gh�\gbfZgb_�m]jha_�k_dkmZebaZpbbm l_jZi_\lZ�� J_dhf_g^Zpbb� ih� e_q_gbx� \dexqZxl� \ k_[y� kljh]h_� kh[ex^_gb_ijhn_kkbhgZevguo� ]jZgbp�� l_ieh_� b khqm\kl\_ggh_� hlghr_gb_� b wdhghfgmxbgl_jij_lZpbx� \ jZfdZo� ljZ^bpbhgghc� ikbohZgZeblbq_kdhc� l_ogbdb�� Bkl_jbq_kdbcoZjZdl_j� [ue� ijhlb\hihklZ\e_g� ikbohiZlbq_kdhfm�� gZjpbkkbq_kdhfm� b^bkkhpbZlb\ghfm�� < aZdexq_gb_� [ueh� k^_eZgh� ij_^hkl_j_`_gb_� h g_h[oh^bfhklbbkke_^h\Zgby� \hafh`ghklb� nbabheh]bq_kdh]h� ijhbkoh`^_gby� ij_^iheZ]Z_fuobkl_jbq_kdbo�kbfilhfh\�>hihegbl_evgZy�ebl_jZlmjZY g_jZ\gh^mrgZ� d Zglheh]bb� =hjh\bpZ �+RURZLW]������� Z lZd`_� d jZ[hl_Fxee_jZ� b :gbrd_\bqZ �0XHOOHU� 	� $QLVNLHZLW]� ������� lhg� dhlhjuo� g_� kh^_j`blkgbkoh^bl_evghklb�� klhev�qZklhc�\ ljm^Zo�fm`qbg�l_jZi_\lh\��Wkk_�RZibjh �6KDSLUR��������ihk\ys_ggh_�bkl_jbq_kdhfm�klbex�ihagZgby��ij_\hkoh^gh��Z bklhjbq_kdbc�h[ahj<_caZ �9HLWK�������² \k_h[t_fexs�b aZgyl_g�
����>BKKHPB:LB<GU?�EBQGHKLB< gZklhys_f� jZa^_e_� y g_kdhevdh� hldehgxkv� hl� kms_kl\mxsbo� hkgh\guogZijZ\e_gbc� ikboh^bgZfbq_kdhc� ebqghklghc� ^bZ]ghklbdb�� lZd� dZd�� gZkdhevdh� fg_ba\_klgh�� wlZ� dgb]Z� [m^_l� i_j\uf� mq_[gbdhf� ikbohZgZebaZ�� dm^Z� ^bkkhpbZlb\gZyebqghklv�\dexq_gZ�dZd�ijhklh�_s_�h^bg�\hafh`guc�lbi�kljmdlmju�oZjZdl_jZ��< gZr_fklhe_lbb��ijbf_jgh�^h� �����o ]h^h\�� jZkkljhckl\h� \ \b^_�fgh`_kl\_gghc� ebqghklb�bjh^kl\_ggu_� _fm� kljmdlmju� ikbobdb�� [Zabjmxsb_ky� gZ� ^bkkhpbZpbb�� kqblZebkvgZklhevdh� j_^dbfb�� qlh� bkdexqZebkv� ba� jZkkfhlj_gby� \ jy^m� ebqghklguo� lbih\� b



jZkkljhckl\��H^gZdh� klZeh� kh\_jr_ggh� ykgh��qlh�fgh]b_� ex^b�qZklh�^bkkhpbbjmxl�bg_dhlhju_�^_eZxl�wlh�gZklhevdh�j_]meyjgh��qlh�fh`gh�]h\hjblv�h ^bkkhpbZpbb�dZd�h[bo�]eZ\ghf�f_oZgbaf_�nmgdpbhgbjh\Zgby�\ mkeh\byo�klj_kkZ��?keb�[u�fgh`_kl\_ggZyebqghklv�g_�[ueZ��iZlheh]b_c�mlZb\Zgby� �*XWKHLO��LQ�.OXIW� �������ijb�dhlhjhc�iZpb_glg_j_^dh�g_�khagZ_l�kms_kl\h\Zgby�^jm]bo�ebqghkl_c�b ijb�dhlhjhc�^h\_jb_�gZklhevdhijh[e_fZlbqgh�� qlh� ^Z`_� qZklb� kh[kl\_ggh]h� �Y��� agZxsb_� h ^bkkhpbZpbb�� hq_gvg_hohlgh�jZa]eZrZxl�k\hc�k_dj_l��lh�fu�[u�m`_�^Z\gh�agZeb��dZd�b^_glbnbpbjh\Zlv�bihfh]Zlv�^bkkhpbZlb\guf�iZpb_glZf�NZdlbq_kdb��g_dhlhju_�ex^b�agZeb�h[�wlhf�m`_�^Z\gh��H[jZlghc�klhjhghc�lh]h�qlh�Nj_c^�jZkkfZljb\Ze�kdhj__�ijh[e_fu�khaj_\Zgby��q_f�ljZ\fZlbaZpbb��j_ij_kkbb�b^bkkhpbZpbb�� klZeh� hl^Ze_gb_� gZk� hl� bamq_gby� ij_djZkguo� h[jZaph\� ^bkkhpbZpbb�dhlhju_�[ueb�^hklmigu�\ dhgp_�;,;�\_dZ��N��@Zg_��J� -DQHW���������gZijbf_j��h[tykgyefgh]b_�bkl_jbq_kdb_�kbfilhfu�mqZklb_f�^bkkhpbZlb\guo�ijhp_kkh\��g_^\mkfuke_gghhl\_j]Zy� nj_c^h\kdh_� ij_^ihql_gb_� j_ij_kkbb� \ dZq_kl\_� ]eZ\gh]h� h[tykgbl_evgh]hijbgpbiZ��< :f_jbd_�M��>`_cfk�b :��;bg_�k_jv_agh�bgl_j_kh\Zebkv�^bkkhpbZpb_c��F�Ijbgk� �F� 3ULQFH� ������ him[ebdh\Ze� k\hc� ^_lZebabjh\Zgguc� kemqZc� ^bkkhpbZlb\ghc�Fbkk� ;vxqZfik� ��0LVV� %HDXFKDPSV�� ijb[ebabl_evgh� \ lh� `_� \j_fy�� dh]^Z� klZebh[jZsZlv� \gbfZgb_� gZ� �Lhedh\Zgb_� kgh\b^_gbc�� �)UHXG� ������� qv_� \ebygb_� ijhklhaZlfbeh�wnn_dl�wlhc�im[ebdZpbb��K��Jhkk��K� 5RVV� ����V��b N��ImlgZf �)��3XWQDP� �����ihk\ylbeb� k\hb� jZ[hlu� aZo\Zlu\Zxs_c� bklhjbb� ^Zggh]h� n_ghf_gZ� b jZaghh[jZagufwlbheh]bq_kdbf�khh[jZ`_gbyf�ih�wlhfm�ih\h^m�L_jZi_\lu�� jZ[hlZ\rb_� k ^bkkhpbZlb\gufb� deb_glZfb�� jZkkfZljb\Zxlfgh`_kl\_gghklv� ebqghklb� g_� dZd� ijbqm^eb\mx� Z[_jjZpbx�� Z dZd� \iheg_� ihgylgmxhkh[h]h� jh^Z� Z^ZilZpbx� bg^b\b^Z� d _]h� hkh[_gghc� bklhjbb� ²� beb� kbg^jhfojhgbq_kdh]h� ihklljZ\fZlbq_kdh]h� klj_kkZ�� ijhbkoh^ys_]h� ba� ^_lkl\Z �'�� 6SLHJHO��������< wlhf�hlghr_gbb�^bkkhpbZlb\gZy�ebqghklv�g_�hlebqZ_lky�dZq_kl\_ggh�hl�^jm]bolbih\�kljmdlmju�oZjZdl_jZ�beb�iZlheh]bb��Ih�ijbqbg_�ih^jh[gh�hibkZgguo�jZaebqbcf_`^m�^bkkhpbbjh\Zggu�fb� khklhygbyfb� kh[kl\_ggh]h� �Y��m bg^b\b^h\�� kljZ^Zxsbofgh`_kl\_gghklvx�ebqghklb��wlh�khklhygb_�\hkijbgbfZ_lky�dZd�k\h_]h�jh^Z�k_gkZpby�LZdb_� jZaebqby� �km[t_dlb\guc� \hajZkl�� k_dkmZevgZy� hjb_glZpby� beb� ij_^ihql_gby�kbkl_fgu_� aZ[he_\Zgby�� Zee_j]bb�� ghr_gb_� hqdh\�� we_dljhwgp_nZeh]jZnbq_kdZydZjlbgZ��bkihevah\Zgb_�e_\hc�beb�ijZ\hc�jmdb�²�\ lhf�qbke_��ijb�ibkvf_�²�jZaebqgu_aZ\bkbfhklb� b yaudh\u_� \hafh`ghklb�� gZklhevdh� \i_qZleyxsb�� qlh� ex^b� kqblZxlgZjmr_gb_�\ \b^_�fgh`_kl\_gghc�ebqghklb�gZb[he__�wdahlbq_kdhc�^mr_\ghc�[he_agvxba�\k_o��h dhlhjuo�jZgvr_�keurZeb��Lh�`_�ijhbkoh^bl�b kh�fgh]bfb�l_jZi_\lZfb��Gbh^gh�ba�hibkZgguo�gZjmr_gbc�g_�\uau\Z_l�klhevdh�kihjh\�ih�ih\h^m�lh]h��kms_kl\m_leb�hgh�kZfh�ih�k_[_�beb�y\ey_lky�yljh]_gb_c��dZd�fgh`_kl\_ggZy�ebqghklv�< ^Zgghf� dhgl_dkl_� l_jfbg� �fgh`_kl\_ggZy� ebqghklv�� g_� lZdhc� m`g_ih^oh^ysbc��Bkke_^h\Zgb_� ^bkkhpbZlb\guo� khklhygbc� b ]bighaZ� �^bkkhpbZlb\gu_bg^b\b^u� ^_ckl\bl_evgh� \oh^yl� \ kihglZggu_� ]bighlbq_kdb_� ljZgku�� h[gZjm`b\Z_laZf_qZl_evgu_�kihkh[ghklb�q_eh\_q_kdh]h�hj]ZgbafZ�b klZ\bl�aZo\Zlu\Zxsb_�\hijhku



h khagZgbb��nmgdpbhgbjh\Zgbb�fha]Z��bgl_]jZlb\guo�b ^bkbgl_]�jZlb\guo�f_glZevguoijhp_kkZo� b kdjuluo� \hafh`ghklyo�� H^gZdh� debgbpbklu� agZxl�� qlh� ex[hc� bo^bkkhpbZlb\guc�iZpb_gl�\ [hevrbgkl\_�hlghr_gbc�y\ey_lky�h[udgh\_gguf�q_eh\_dhf² Dh]^Z�wlZ�dgb]Z�gZoh^beZkv�\ i_qZlb��reZ�j_qv�h lhf��qlh[u�i_j_bf_gh\Zlv�\'60�,9 JZkkljhckl\h� ih� lbim� fgh`_kl\_gghc� ebqghklb� \ GZjmr_gb_� \ \b^_� ^bkkh�pbbjh\Zgghc� b^_glbqghklb�� Kms_kl\mxl� hiZk_gby�� qlh� �yjeud�� fgh`_kl\_gghcebqghklb� ijb^Z_l� wlhfm� khklhygbx� hij_^_e_ggmx� k_gkZpbhgghklv�� ih^jZamf_\Zykms_kl\h\Zgb_� ^jm]bo� ebqghkl_c�� < wlhc� ]eZ\_� y bkihevamx� h[Z� l_jfbgZ� dZd\aZbfhaZf_gy_fu_�h^gbf q_eh\_dhf� kh� k\hbf� km[t_dlb\guf� hiulhf jZaebqguo� �Y��� qvbkljZ^Zgby�kh\_jr_ggh�j_Zevgu�Ih� fh_fm� fg_gbx�� g_^Z\gb_� nbehkhnkdb_� ihiuldb� jZaj_rblv� ijh[e_fmfgh`_kl\_gghc� ebqghklb� bf_xl� l_g^_gpbx� d kh\_jr_gbx� ijbgpbibZevghc� hrb[db�Hgb�hkgh\u\Zxlky�gZ�fg_gbb��qlh�a^_kv�^_ckl\bl_evgh jZaebqZxlky�jZagu_�ebqghklb�Z g_�h^bg�q_eh\_d�k km[t_dlb\guf�qm\kl\hf�fgh`_kl\_gghklb��AZf_lguf�bkdexq_gb_fy\ey_lky�jZ[hlZ�;jZm^_ �%UDXGH� ������I_j\uf�ih^jh[gh�hibkZgguf�ijbf_jhf�fgh`_kl\_gghc� ebqghklb� \ ihke_^gb_^_kylbe_lby �7KLJSHQ 	 &OHFOH\� ����� 6L]HPRUH 	� 3LWWLOOR������� 6L]H�PRUH� ������ klZeZ?\Z� ba� �Lj_o� ebp����� ²� ik_\^hgbf� Djbklbgu� Dhklg_j� KZca_fhj �&KULVWLQH� &RVWQHU6L]HPRUH�� DjbklbgZ�� l_i_jv� \iheg_� bgl_]jbjh\ZggZy� `_gsbgZ� k \i_qZleyxs_cwg_j]_lbdhc�b ^hklb`_gbyfb��y\ey_l�kh[hc�ohjhrbc�ijbf_j�\u�khdhnmgdpbhgbjmxs_c^bkkhpbZlb\ghc�ebqghklb��Ijbf_qZl_evgh��qlh�i_j\uc�kljZ^Zxsbc�hl�^bkkhpbZlb\gh]hoZjZdl_jZ� iZpb_gl�� dhlhjuc� h[jZlbeky� d l_jZi_\lm� \ wlhl� i_jbh^�� oZjZdl_jbah\ZekyagZqbl_evguf� [ZaZevguf� ^h\_jb_f�� kbehc� W]h� b ihklhygkl\hf� h[t_dlh\�� ;he__gZjmr_ggu_� ^bkkhpbZlb\gu_� ex^b�� ^Z`_� _keb� hgb� ih^haj_\Zxl� m k_[yfgh`_kl\_gghklv�� kebrdhf� [hylky� iehoh]h� h[jZs_gby�� qlh[u� ^himklblv� l_jZi_\lZ� \k\hx� m^jmqZxsmx� \gmlj_ggxx� `bagv� ²� hkh[_ggh� gZ� jZggbo� wlZiZo� e_q_gby�Ba\_klgZy�iZpb_gldZ�>`��;j_c_jZ� �:ggZ�H��� �;_jlZ�IZii_g]_cf��� hdZaZ\rZy� [hevrh_\ebygb_�gZ�bklhjbx�ikbohZgZebaZ��²�^jm]hcDhg_qgh�� Zkkhpbbjh\Zggu_� k ^bkkhpbZpb_c� ijhy\e_gby� i_j_gZijy]Zxlkihkh[ghklv�d ^h\_jbx��b \k_�`_��dlh�fh`_l�kdZaZlv��qlh�ex^b�k gZjmr_gb_f�ih�lbimfgh`_kl\_gghc�ebqghklb�\ q_f�lh�[he__�hkh[_ggu_��q_f�l_��qlh�fhjyl�k_[y�]heh^hf�^hkf_jlb�gZ�hkgh\Zgbb�eh`gh]h�m[_`^_gby�\ k\h_f�h`bj_gbb��Beb�l_��dlh�kqblZ_l��qlh�bo^_ckl\by�dhgljhebjmxl�dZdb_�lh�fZrbgu��beb�l_��qlh�g_�\uoh^yl�ba�^hfm��bkiulu\Zy[_aufyggu_� kljZob�� dhlhju_� kh\_jr_ggh� bo� h[_a^\b`b\Zxl�� Fh`_l� [ulv�� bf_gghlZeZgl� jZa\b\Zlv� lZd� fgh]h� jZaguo� ^bkkhpbbjh\Zgguo� kihkh[ghkl_c� ²� \ [hevr_ckl_i_gb�� q_f� dZdhc�eb[h� ^_n_dl� ^bkkhpbbjh\Zgguo� bg^b\b^h\�� ²� b \uau\Z_l� lhlkd_ilbpbaf��k dhlhjuf�qZklh�b hp_gb\Zxl�bo�kbfilhfu��L_i_jv� kljZ^Zxsb_� hl� ^bkkhpbZpbb� h[eZ^Zxl� ^hklZlhqghc� bgnhjfZpb_c� hgZjmr_gbb� ih� lbim� fgh`_kl\_gghc� ebqghklb� ²� ba� l_e_\babhgguo� i_j_^Zq�� ]Za_l�



`mjgZeh\��[bh]jZnbq_kdbo� k\_^_gbc�²�b h[t_^bgyxlky� k k_[_�ih^h[gufb� \ ]jmiiZoi_j_`b\rbo�gZkbeb_�b ]jmiiZo�����rZ]h\��^ey�lh]h��qlh[u�\uykgblv�k\hc�^bZ]gha��Gh^h� �����o ]h^h\� hl^_evgu_� ^bkkhpbZlb\gu_� ex^b� lhevdh� b agZeb� h k_[_�� qlh� hgb�²hkh[_ggu_� �ikbob��� dhlhjuo� _s_� gZ^h� hibku\Zlv�� Khhl\_lkl\_ggh�� hgb� lZbeb� \ k_[_kljZo��qlh�bo�h[gZjm`Zl�b aZdexqZl�gZ�\kx�`bagv�\ dZdhc�gb[m^v�af_bghc�ghj_�H^gZ`_gsbgZ� r_klb^_kylb� e_l�� dhlhjmx� y e_qbeZ� hl� lZdh]h� jZkkljhckl\Z�� kdZaZeZ�� qlh^_bgklblmlZebaZpby� ^mr_\gh[hevguo� \ ����� ] \^hogh\beZ� __ gZ� jZkkdZa� h k\hbo]ZeexpbgZlhjguo� i_j_`b\Zgbyo� b �ihl_jygghf� \j_f_gb�� kemqZc� mki_rghnmgdpbhgbjmxs_c� fgh`_kl\_gghc� ebqghklb�� ;j_c_j� b Nj_c^� �����²�����jZkkfZljb\Zeb� __� ^bkkhpbZpbx� lhevdh� dZd� h^bg� ba� Zki_dlh\� __� bkl_jbq_kdh]hkljZ^Zgby��gh�[hevrbgkl\h� kh\j_f_gguo�^bZ]ghklh\� kqblZeh�[u� __� \ i_j\mx� hq_j_^v^bk�khpbZlb\ghc�� Z g_� bkl_jbq_kdhc� ebqghklvx�� JZkkfhljbf� ke_^mxs__� hibkZgb_�Kms_kl\m_l�^\Z�kh\_jr_ggh�jZaebqguo�hkhagZ\Z_fuo�khklhygby��dhlhju_�hq_gv�qZklhkf_gyeb� ^jm]� ^jm]Z� [_a� ij_^mij_`^_gby�� b dhlhju_� klZgh\bebkv� \k_� [he__� b [he__^bnn_j_gpbjh\Zggufb�\ oh^_�__�aZ[he_\Zgby��Ij_[u\Zy�\ h^ghf�ba�wlbo�khklhygbc��hgZjZkihagZ\ZeZ� k\h_� hdjm`_gb_�� ;ueZ� f_eZgohebqgZ� b lj_\h`gZ�� gh� hlghkbl_evghghjfZevgZ�� < ^jm]hf� khklhygbb� ²� ]Zeexpbgbjh\ZeZ� b [ueZ�� lZd� kdZaZlv��g_ijbklhcghc���hkdhj[eyeZ�ex^_c�b [jhkZeZ�\ gbo�ih^mrdZfb����?keb�qlh�lh�ihiZ^Zeh\ dhfgZlm�beb�dlh�gb[m^v�\oh^be�beb�\uoh^be�ba�g__��\h�\j_fy�^jm]h]h�khklhygby���hgZ`Zeh\ZeZkv�� qlh� �l_jy_l�� \j_fy� b mdZau\ZeZ� gZ� ijh[_e� \ ihlhd_� __ khagZl_evguofuke_c����< l_�fhf_glu��dh]^Z�__ khagZgb_�[ueh�kh\_jr_ggh�qbklh��`_gsbgZ�kljZ^ZeZ���hl�lh]h��qlh�bf_eZ�^\Z��Y��²�h^gh�gZklhys__��Z ^jm]h_�aeh_��aZklZ\ey\r__�__ \_klb�k_[yiehoh�� WlZ� aZf_qZl_evgZy� `_gsbgZ�� ihke_� __ h[hj\Z\r_]hky� e_q_gby� m ;j_c_jZ�hklZ\ZeZkv�ij_^Zgguf�b \ukhdh�wnn_dlb\guf�khpbZevguf�jZ[hlgbdhf�JZabl_evguc� dhgljZkl� k Djbklbghc�KZcafhj� b ;_jlhc�IZii_g]_cf� khklZ\eyxlgZoh^ysb_ky� gZ� ih]jZgbqghf� b ikbohlbq_kdhf� mjh\g_� ki_dljZ� [_a`ZehklghkZfh^_kljmdlb\gu_�b �ihebnjZ]f_glbjh\Zggu_��iZpb_glu��dhlhju_�^bkkhpbbjmxl�lZdZ\lhfZlbq_kdb� b oZhlbq_kdb�� qlh� i_j_`b\Zxl� kZfb� k_[y� \ dZq_kl\_� bg^b\b^h\�bf_xsbo� khlgb� �ebqghkl_c���Ijb�q_f�bf� dZ`_lky�� qlh�[hevrbgkl\h�ba�gbo� h[eZ^Z_lebrv� g_dhlhjufb� k\hckl\Zfb�� g_ihkj_^kl\_ggh� hlghkysbfbky� d g_dhlhjuf� l_dmsbf\hijhkZf��D ^Zgghc�dZl_]hjbb�hlghkblky�L��Q_ca��L� &KDVH� �������h dhlhjhc�lZd�fgh]hibkZeb� \ ihimeyjguo� ba^Zgbyo�� ohly�� \hafh`gh�� _keb� [u� __ l_jZi_\l� g_� ijbeh`beklhevdh�klZjZgbc�d him[ebdh\Zgbx�__ hibkZgby��fh`_l�[ulv��hgZ�b g_�[ueZ�[u�lZdhcjZks_ie_gghc�� Fgh]b_� ^bkkhpbZlb\gu_� ex^b� ikbohlbq_kdh]h� mjh\gy� gZoh^ylky� \lxjvfZo�� Z g_� \ [hevgbpZo� ^ey� ^mr_\gh[hevguo�� QZklb� bo� ebqghklb�� dhlhju_gZkbevgbqZxl� b m[b\Zxl�� g_j_^dh� ih^� \ebygb_f� beexahjgh]h� khklhygby� khagZgby�jh`^Zxlky� \ j_amevlZl_� ljZ\fZlbq_kdh]h� Z[txaZ�� dhlhjuc� b kha^Z_l� jZks_ie_gb_�J_ahggh� lZd`_� ij_^iheh`blv�� qlh� ^jm]b_� ex^b� k ^bkkhpbZlb\ghc� kljmdlmjhcikbohlbq_kdh]h�mjh\gy�ijbfudZxl�d dmevlZf��dhlhju_�maZdhgb\Zxl�^bkkhpbZlb\guchiul�²�bgh]^Z�d iheva_�bo�^bkkhpbZlb\guo�mqZklgbdh\�� Z bgh]^Z�²�d y\ghfm� \j_^m\k_o�\h\e_q_gguo�\ gbo�



Kms_kl\m_l� bgl_j_kgZy� \aZbfgZy� Zf[b\Ze_glghklv� f_`^m� ikbohZgZeblbq_kdbfkhh[s_kl\hf� b l_jZi_\lZfb�� dhlhju_� \ha]eZ\eyxl� gh\_cr__� l_q_gb_� aZjZkijhkljZg_gb_� agZgbc� h ^bkkhpbZpbb��K h^ghc� klhjhgu�� ZgZeblbdb�ihgbfZxl� kbem[_kkhagZl_evgh]h� emqr_�� q_f� l_jZi_\lu� [hevrbgkl\Z� ^jm]bo� gZijZ\e_gbc�Ke_^h\Zl_evgh��b^_y�h [_kkhagZl_evguo�^jm]bo��ebqghklyo���ihy\b\rboky�\ j_amevlZl_ljZ\fZlbaZpbb�� g_� lj_[m_l� hl� gbo� k\_jo\hh[jZ`_gby�� ;he__� lh]h�� hgb� jZ[hlZxl� kdeb_glZfb�ih�fgh]h�e_l��b aZ�wlh�\j_fy�fh]ml�kha^Zlvky�mkeh\by�^ey�ijhy\e_gby�qZkl_ckh[kl\_ggh]h� �Y��� Zfg_abjh\Zgguo� �ebqghklvx�ohaybghf��� Bgufb� keh\Zfb�\_jhylgh��ZgZeblbdb�b ZgZeblbq_kdb_�l_jZi_\lu�qZs_�^jm]bo�ijhn_kkbhgZeh\�jZ[hlZxlk ex^vfb�� h[gZjm`b\Zxsbfb� k\hx� jZks_i�e_gghklv�� b [he__� kdehggu� ijbgbfZlv� bo\k_jv_a�K ^jm]hc� klhjhgu�� ZgZeblbdb� mgZke_^h\Zeb� h[tykgbl_evgu_� ij_^ihql_gbyNj_c^Z��dhlhjuc�m^_eye�ljZ\f_�b ihdmr_gbyf�f_gvr_�\gbfZgby��q_f�nZglZabyf�b bo\ebygbx� gZ� jZa\blb_�� AZ[Z\gh�� qlh� Nj_c^� hq_gv� fZeh� kdZaZe� h gZjmr_gbb� \ \b^_fgh`_kl\_gghc� ebqghklb� ²� h khklhygbb�� dhlhjh_� [ueh� jZkihagZgh� \ lh� \j_fyg_kdhevdbfb�ikbobZljZfb��dhlhjuo�hg�ihqblZe��B wlh�kihkh[����������������������������������������������������P_evx�wlhc�]eZ\u�g_�y\ey_lky�baeh`_gb_�^_[Zlh\�h kms_kl\mxsbo�jblmZevguob dmevlh\uo�nhjfZo�gZkbeby��gh��gZ\_jgh_��ke_^m_l�\ukdZaZlv�kh[kl\_ggu_�m[_`^_gbyih� ^Zgghfm� \hijhkm� Y \klj_qZeZ� ^hklZlhqgh� ^hdZaZl_evkl\� kms_kl\h\ZgbykZ^bklbq_kdbo�km[dmevlmj�²�gZijbf_j���kZlZgbklh\��b g_dhlhjuo�^jm]bo�²�b kqblZx�dZd�b fgh]b_�fhb�dhee_]b��dhlhjuf�ijboh^behkv�e_qblv�^bkkhpbZlb\guo�iZpb_glh\��qlhkh\j_f_ggZy� aZiZ^gZy� dmevlmjZ� \dexqZ_l� fgh`_kl\h� Zg^_]jZmg^guo� ]jmii� b k_dl�bkihevamxsbo� lZdb_�nZdlhju�� dZd� ^bkkhpbZpby��>ey� \k_o� ^_kljmdlb\guo� dmevlh\� ²gZb[he__�ba\_klguf�\ ihke_^gb_�]h^u�[ueZ�k_dlZ�ih^�gZa\Zgb_f��Hlijukdb�>Z\b^h\u�> Dhj_rZ ��'DYLG� .RUHVK
V� %UDQFK� 'DYLGLDQV�� ²� mklZgh\e_gh�� qlh� \ gbo� mqZkl\mxlg_kdhevdh� q_eh\_d�� ^_ckl\mxsbo� \ iheghc� k_dj_lghklb�� < wihom�� dh]^Z� \hafh`guij_klmie_gby� gZpbafZ�� Dm� Demdk� DeZgZ�� fZnbb� b [he__� bahebjh\Zgguo� ]jmii� lbiZk_fvb� Fwgkhgh\�� g_evay� b]ghjbjh\Zlv� k\b^_l_evkl\� h[� hj]Zgbah\Zgghc� ijhiZ]Zg^_gZkbebyJ DeZnl�� ibhg_j� \ bkke_^h\Zgbb� b e_q_gbb� ^bkkhpbZpbb�� y\ey_lkyikbohZgZeblbdhf�� ?]h� khljm^gbd� jZkkdZau\Ze� fg_�� qlh� h^gbf� ba� i_j\uo� d_ckh\fgh`_kl\_gghc�ebqghklb�J DeZnlZ�[ueZ�\ukhdhnmgdpbhgbjmxsZy�`_gsbgZ��dhlhjZy�\l_q_gb_� g_kdhevdbo� e_l� ijhoh^beZ� deZkkbq_kdbc� ZgZeba� H^gZ`^u� hgZ� \kdhqbeZ� bh[ty\beZ�� mdZau\Zy� gZ� dmr_ldm�� �Fh`_l� [ulv�� hgZ� b \_jbl� \ wlhl� ZgZeba�� gh� g_� y��Ijhy\b\�aZf_qZl_evgmx�ijhgbpZl_evghklv��DeZnl�ijhbag_k��<_jgbl_kv�gZ�dmr_ldm�<ulh`_�ijhoh^bl_�ZgZeba�Nj_b^m�[ueh�ba\_klgh�h n_ghf_g_�fgh`_kl\_gghc�ebqghklb��gh��\hafh`gh�hg� kqblZe�� qlh� gbdh]^Z� g_� \klj_qZeky� k lZdbfb� kemqZyfb� < �Y b� Hgh�� �������� ijbh[km`^_gbb� b^_glbnbdZpbb� k h[t_dlZfb�� hg� wdkijhflhf� hlf_qZ_l�� qlh�� �\hafh`gh�k_dj_l� kemqZ_\�� hibkZgguo� dZd� �fgh`_kl\_ggZy� ebqghklv��� khklhbl� \ lhf�� qlh



ihhq_j_^gh�hkhagZxlky�jZagu_�b^_glbnbdZpbb������������������������������������������������kl\h\Zeh� jZa\blbx� _]h� ihke_^h\Zl_eyfb� l_g^_gpbb� jZkp_gb\Zlv� khh[s_gby� h[bgp_kl_�b kh[eZag_gbb�\ dZq_kl\_�nZglZabb��Kh[kl\_ggZy��l_hjby�kh[eZag_gby��Nj_c^ZijbfudZ_l� d ijh[e_f_�� dhlhjZy� \gh\v� h[gZjm`b\Z_lky� ijb� hp_gd_� khh[s_gbc�`_jl\k_dkmZevgh]h� gZkbeby�� ljZ\fZ� gZjmrZ_l� \hkijbylb_� b kha^Z_l� ihq\m� ^ey� lh]h�� qlh[uiha`_�nZdlu�b nZglZabb�kf_rb\Zebkv�Ke_^my� wlhfm� ij_^iheh`_gbx� Nj_c^Z�� \ ^h[Z\e_gb_� d ijb\uqd_� ^mfZlv�l_jZi_\lu�� jZ[hlZxsb_� \ ikboh^bgZfbq_kdhc� ljZ^bpbb�� bgh]^Z� g_ijZ\bevghijbf_gyxl� ihgylby� l_hjbb� h[t_dlguo� hlghr_gbc� b�� ih�\b^bfhfm�� kqblZxl�� qlh� wlhi_j_dexq_gb_�hkhagZ�\Zgby�jZaguo�ebqghkl_c�ijhbkoh^bl�ijb�ihklmie_gbb�kb]gZeZ�h[hiZkghklb��Gh�hgb�[he__��q_f�^jm]b_�ki_pbZebklu��kdehggu�bgl_jij_lbjh\Zlv�ih^h[gu_i_j_dexq_gby� g_� dZd� ih\j_`^_gby� hkha�gZ\Zgby�� Z dZd� k\b^_l_evkl\h� ijbfblb\ghcaZsblu�²� jZks_ie_gby��< j_amevlZl_�� hgb� qZklh� h[oh^yl� \hijhk� h jZaebqbyo�f_`^mjZks_ie_gb_f��kiebllbg]hf��b ^bkkhpbZpb_c�G_dhlhju_� l_jZi_\lu�� aZgbfZxsb_ky� �fgh`_kl\_gghklvx��� k ljm^hf� ijhsZxlNj_c^m� b nj_c^bklZf�g_^hhp_gdm� qZklhlu� b ^_kljmdlb\ghklb� k_dkmZevgh]h� Z[txaZ� m^_l_c�� G_dhlhju_� lZd`_� `Zemxlky� gZ� \ebygb_� fukebl_e_c� lbiZ� D_jg[_j]Z�� ba�aZdhlhjh]h� hgb� imlZxl� ^bkkhpbZpbx� kh� kiebllbg]hf� b \ke_^kl\b_� wlh]h� g_ijZ\bevgh^bZ]ghkpbjmxl�fgh]bo�iZpb_glh\� k ^bkkhpbZlb\ghc�ebqghklvx� dZd�ih]jZgbqguo�bebrbahnj_gbq_kdbo� ²� hrb[dZ�� dhlhjZy� fh`_l� klhblv� ^bkkhpbZlb\ghfm� iZpb_glmg_kdhevdbo� e_l� g_\_jgh� gZijZ\e_ggh]h� e_q_gby�� Ki_pbZebklu� ih� ^bkkhpbZpbb� �K�:�5RVV� ������ ijyfh� kh`Ze_xl� h lhf�� qlh� fgh`_kl\h� hlqZy\rboky� ex^_c� [uehg_ijZ\bevgh�ihgylh�b ^Z`_�ihemqbeh�ih\lhjgmx�ljZ\fm�q_j_a�fgh]h�e_l�\ j_amevlZl_g_gm`guo�f_^bpbgkdbo�ijhp_^mj��[hevrb_�^hau�ljZgd\bebaZlhjh\��we_dljhrhd�b l�^���Djblbdb�bkke_^h\Zl_e_c�^bkkhpbZpbb�kqblZxl��qlh�_keb�ki_pbZevgh�bkdZlv��lh�fh`ghgZclb� �fgh`_kl\_gghklv�� m dZ`^h]h �'� 5RVV�� ������� Ijbqm^u� ikbohiZlheh]bbba\_klgu�� hkh[_ggh� ijb� khklhygbyo�� jh^kl\_gguo� bkl_jbb�� ]^_� \gmrZ_fhklv� b]jZ_lh]jhfgmx�jhev�Yljh]_ggZy� ]bihl_aZ� gbdh]^Z� wfibjbq_kdb� g_� ih^l\_j`^ZeZkv �%UDXQ� �����.OXIW������� 5RVV������D�� b \�ebl_jZlmj_�g_�kms_kl\m_l�gb h^gh]h�^hdmf_glbjh\Zggh]hd_ckZ� yljh]_ggh]h�gZjmr_gby�ih� lbim�fgh`_kl\_gghc� ebqghklb��H^gZdh��fh`_l�[ulv\_jguf�ml\_j`^_gb_��qlh�h[s__�mfhgZkljh_gb_�kihkh[kl\m_l�lhfm��qlh�ex^b�\ujZ`ZxlihklljZ\fZlbq_kdb_�j_Zdpbb�h^gbf�ikboheh]bq_kdbf�kihkh[hf�kdhj__��q_f�^jm]bf��Ihfh_fm�fg_gbx���\u[hj��kbfilhfZ²�gZijbf_j��Zfg_aby��Z g_�[mebfby�b g_�dhg\_jkby�²gZfgh]h�f_g__�\Z`_g��q_f�kZf�nZdl�ihy\e_gby�ex[h]h kbfilhfZ��k\b^_l_evkl\mxs_]h�hkljZ^Zgbyo� q_eh\_dZ�� Y ^_eZx� klhevdh� dhff_glZjb_\�� lZd� dZd� qblZl_ev�� bamqZxsbc^bkkhpbZpbx��h[gZjm`bl��ohly�gZjmr_gb_�ih� lbim�fgh`_kl\_gghc�ebqghklb�b ^jm]b_^bkkhpbZlb\gu_� khklhygby� ijbagZgu� gZklhevdh�� qlh� \dexq_gu� \ ihke_^g__� ba^Zgb_'60� hij_^_e_gguc�ih�e_fbaf�\k_�jZ\gh�ijhgbau\Z_l�jZ[hlu�dZd�klhjhggbdh\��lZd�bdjblbdh\�dhgp_ipbb�^bkkhpbZpbb��< ex[hc�h[eZklb�ke_^m_l�h`b^Zlv�k^\b]Z�iZjZ^b]fu



�.XKQ� ����� /RHZHQVWHLQ 	 5RVV� �������Y [u�j_dhf_g^h\ZeZ�qblZl_ex��g_aZ\bkbfh�hl_]h�l_hj_lbq_kdhc�hjb_glZpbb��ihiulZlvky�ihklb]gmlv�n_ghf_g�^bkkhpbZpbb��bkihevamy�qm\kl\_ggh� [ebadbc� hiul��²� ijhwfiZlbjh\Zlv� \gmlj_ggbf� i_j_`b\Zgbyf� q_eh\_dZ�dhlhjuc� qm\kl\m_l� b \_^_l� k_[y� lZd�� dZd� [m^lh� khklhbl� ba� fgh]bo� jZaebqZxsbokykh[kl\_gguo��Y��>jZc\u��Znn_dlu�b l_fi_jZf_gl�ijb�^bkkhpbZlb\guo�khklhygbyoEx^b�� dhlhju_� bkihevamxl� ^bkkhpbZpbx� \ dZq_kl\_� ]eZ\gh]h� aZsblgh]hf_oZgbafZ�� y\eyxlky� \bjlmhaZfb� kZfh]bighaZ�� G_� ^ey� dZ`^h]h� ijb� ^bklj_kk_hdZau\Z_lky� \hafh`guf�i_j_oh^� ba� h^gh]h� hkhagZ\Z_fh]h� khklhygby� \ ^jm]h_�²� ^eywlh]h� gm`gh� bf_lv� hij_^_e_gguc� lZeZgl�� LZd� `_� dZd� ex^b� jZaebqZxlky� ih� mjh\gx]bigZ�[_evghklb �6SLHJHO� 	� 6SLHJHO������� hgb� hlebqZxlky� b ih� kihkh[ghklb� dkZfh]bigham�� Qlh[u� klZlv� fgh`_kl\_gghc� ebqghklvx�� gZ^h� h[eZ^ZlvdhgklblmpbhgZevghc� kihkh[ghklvx� \oh^blv� \ ]bighlbq_kdh_� khklhygb_� ²� kihke_^kl\byfb�ljZ\fu�fh`gh�h[hclbkv�b ih�^jm]hfm��gZijbf_j��bkihevamy�j_ij_kkbx�hlj_Z]bjh\Zgb_�beb�jZa\blb_�Z^^bdlb\gh]h�ih\_^_gby��Ij_^iheh`bl_evgh��m ^bkkhpbbjmxsbo�bg^b\b^h\� \jh`^_ggZy�gZoh^qb\hklv�bf_`ebqghklgZy�k_gablb\ghklv�hdZau\Z_lky�\ur_�kj_^g_]h�mjh\gy��J_[_ghd�kh�keh`ghc�[h]Zlhc� \gmlj_gg_c� `bagvx� �\hh[jZ`Z_fu_� ^jmavy�� nZglZabjm_fh_� hlh`^_kl\e_gb_�\gml� �����������������������������������������AZ� bkdexq_gb_f�ij_klmigbdh\�� dhlhju_� gZ^_xlky� gZ� ihfbeh\Zgb_� ih� ijbqbg_ihf_rZl_evkl\Z�� ex^b� g_� \u[bjZxl� ^bkkhpbZpbx� ba�aZ� \lhjbqghc� \u]h^u� ²� wlhkebrdhf� g_m^h[guc� kihkh[� `bagb�� < ihke_^g__� \j_fy� y gZ[ex^ZeZ� g_kdhevdboiZpb_glh\�� dhlhju_� bf_eb� eh`gh_� fg_gb_�� qlh� m gbo� �fgh`_kl\_gghklv��Ijbf_qZl_evgh_�baf_g_gb_�ihke_^gbo�e_l��lZd�dZd�jZgvr_�kdZaZlv�q_eh\_dm�k lbibqghcdZjlbghc� ^Zggh]h� gZjmr_gby�� qlh� m g_]h� ^bkkhpbZpby�� hagZqZeh� \ua\Zlv� kbevg_cr__[_kihdhckl\h��Ohly� aZsblgZy�hj]ZgbaZpby�m wlbo�dZd�[u� �fgh`_kl\_gguo�� ebqghkl_c[ueZ� g_^bkkhpbZlb\ghc�� hgb� bkiulu\Zeb� k_jv_agu_� ikboheh]bq_kdb_� ljm^ghklb� bgm`^Zebkv� \ ijhn_kkbhgZevghc� ihfhsb�� Bo� [hev� [ueZ� gZklhys_c�� ohly� hgb� bhrb[Zebkv�gZkq_l�__ ijbjh^u�����������������������������������������j_ggb_�^jZfu�b kdehgghklv�d b]jZf��bkihevamxsbf�\hh[jZ`_gb_��fh`_l�[ulv[he__� kihkh[_g� d hlklmie_gbx� ijb� ljZ\f_� \ k\hc� kdjuluc� fbj�� q_f� _]h� f_g__h^Zj_ggu_� k\_jklgbdb�� Hl^_evgu_� khh[s_gby� k\b^_l_evkl\mxl�� qlh� ex^b� k^bkkhpbZlb\ghc� ebqghklvx� khklZ\eyxl� ]jmiim� [he__� yjdbo� b l\hjq_kdbo� bg^b\b^h\�q_f� hklZevgu_�� Ih^h[gu_� gZ[ex^_gby� fh]ml� [ulv� hrb[hqgufb�� \hafh`gh�� l_^bkkhpbZlb\gu_� ex^b�� dhlhju_� h[jZsZxlky� aZ� ihfhsvx�� g_� ij_^klZ\eyxl� \k_]h^bkkhpbZlb\gh]h�ki_dljZ��Ijbgylh�kqblZlv��qlh�?\Z�b Kb[beeZ �6ULHEHU� ������y\eyebkv�fgh`_kl\_ggvrb��� gh� bo� khhl\_lkl\mxsZy� bkl_jhb^ghklb� ij_a_glZpby� k_cqZk\u]ey^bl� lbibqghc� gZ� nhg_� fZeh]h� dhebq_kl\Z� ^bkkhpbZlb\guo� iZpb_glh\� \hh[s_�.OXIW� ������



GZkdhevdh� y agZx�� ^ey� h[tykg_gby� ^bkkhpbZlb\gh]h� oZjZdl_jZ� g_� [uehij_^eh`_gh�dhgkljmdlZ�\ l_jfbgZo�^jZc\h\��<hafh`gh�ihlhfm��qlh�dh�\j_f_gb��dh]^ZgZ� ^bkkhpbZpbx� h[jZlbeb� \gbfZgb_�� ]_]_fhgby� ikbohZgZeblbq_kdhc� l_hjbb� ^jZc\h\m`_�ij_djZlbeZkv��H^gZdh�\ hlghr_gbb�Znn_dlZ�dZjlbgZ�^hklZlhqgh�ykgZ�^bkkhpbZlb\guc� q_eh\_d� iheghklvx� aZo\Zq_g� bf� b kh\_jr_ggh� [_kihfhs_gi_j_^� g_h[oh^bfhklvx� i_j_jZ[hlZlv� _]h�� =eZ\g_crbfb� kj_^b� wfhpbc�� dhlhju_ijh\hpbjmxl�^bkkhpbZpbx�\ ljZ\fZlbq_kdhc�kblmZpbb��y\eyxlky�ij_^kf_jlguc�m`Zk�bZ]j_kkby��Wlh�`_�fh`gh�kdZaZlv�b ijh�yjhklv��\ha[m`^_gb_��klu^�b \bgm��Q_f�[hevr_fgh]hqbke_gguo� b dhgnebdlmxsbo� wfhpbhgZevguo� khklhygbc� Zdlb\babjm_lky�� l_fljm^g__� Zkkbfbebjh\Zlv� i_j_`b\Zgb_� [_a� ^bkkhpbZpbb��L_e_kgu_� khklhygby�� dhlhju_fh]ml� ijh\hpbjh\Zlv� ljZgk�� \dexqZxl� \ k_[y� g_i_j_ghkbfmx� [hev� b kfmsZxs__k_dkmZevgh_� \ha[m`^_gb_�� Fh`gh� klZlv� fgh`_kl\_gghc� ebqghklvx� b \� hlkmlkl\b_jZgg_c� k_dkmZevghc� ljZ\fu� beb� Z[txaZ� kh� klhjhgu� lh]h�� dlh� hkms_kl\ey_l� aZ[hlm�gZijbf_j�� \ke_^kl\b_� ih\lhjguo� dZlZkljhn� \ dhgl_dkl_� \hcgu� beb� ij_ke_^h\Zgby��Wfibjbq_kdb_�bkke_^h\Zgby�\uy\beb�wlb�kh[ulby� �Z[txa��\ ��²����kemqZ_\�^Zggh]h^bZ]ghaZ �%UDXQ�	�6DFV� ����� 3XWQDP� �������^gZ�ba�fhbo�ex[bfuo��g_^hdZam_fuo��b^_b�khklhbl�\ lhf��qlh�Fwjbebg�Fhgjh[ueZ� ^bkkhpbZlb\ghc� ebqghklvx�� ?_� fZ]g_lbaf�� bkdexqbl_evghklv� b ^jZfZlbq_kdbclZeZgl�khhl\_lkl\m_l�ebqghklghfm�ijhnbex��lZd�`_�dZd�b __�ljZ\fZlbq_kdhc�bklhjbb�²ijh[e_fZf� kh� \j_f_g_f� b ^jm]hc� wdkp_gljbqghklb�� G_ijZ\bevgh_� ihgbfZgb_� J�=jbgkhghf� Fwjbebg� Fhgjh� dZd� rbahnj_gbq_kdhc� b _]h� wfhpbhgZevgZyk\_jo\h\e_q_gghklv� \ __� l_jZibx�� l_g^_gpbhagh� bklhedh\ZggZy� b \ukf_yggZy� \[bh]jZnbb��gZibkZgghc�Kihlh �6SRWR� �������lZxd_�kh]eZkm_lky�k ^Zgghc�hp_gdhc�
AZsblgu_�b Z^ZilZpbhggu_�ijhp_kku�ijb�^bkkhpbZlb\guo�khklhygbyo>bkkhpbZlb\gu_�aZsblu��ih^h[gh�^jm]bf�aZsblZf��ijb�k\h_f�gZqZe_�y\eyxlkygZbemqr_c�\hafh`ghc�Z^ZilZpb_c�g_aj_eh]h�hj]ZgbafZ�d hkh[_gghc�kblmZpbb��AZl_f��\[he__� iha^gbo� h[klhyl_evkl\Zo�� hgb� klZgh\ylky� Z\lhfZlbq_kdbfb� b�� ke_^h\Zl_evgh�g_Z^Zilb\gufb��H^gb�^bkkhpbZlb\gu_�bg^b\b^u�b \h�\ajhkehf� khklhygbb� khojZgyxl^bkkhpbZpbx�gZ\k_]^Z�²�k fhf_glZ�gZqZevghc�ljZ\fu��^jm]b_��\ kemqZ_�ij_djZs_gbyZ[txaZ��^hklb]Zxl�gZ�^ebl_evgh_�\j_fy�beb�lhgdh]h�khljm^gbq_kl\Z�jZaguo�ebqghkl_c�beb�^hfbgbjh\Zgby�\ bo�km[t_dlb\ghf�fbj_�h^ghc�qZklb�kh[kl\_ggh]h��Y����ebqghklb�ohaybgZ���Debgbq_kdb� lbibqguf� y\ey_lky� ij_djZs_gb_� hq_\b^ghc� ^bkkhpbZpbb� mbg^b\b^Z��dh]^Z�hg�ihdb^Z_l�k_fvx��]^_�\hkiblu\Zeky��b ijhy\e_gb_�__�\gh\v��dh]^Z�bokug�beb�^hqv�^hklb]Zxl�\hajZklZ��\ dhlhjhf�jh^bl_ev�\i_j\u_�ih^\_j]ky�Z[txam���WlZb^_glbnbdZpbhggZy� k\yav� h[uqgh� kh\_jr_ggh�g_� hkhagZ_lky���>jm]hc� qZkluc� ljb]]_j^bkkhpbZpbb�m \ajhkeuo��qvb�Zmlh]bighlbq_kdb_�l_g^_gpbb�\j_f_ggh�[_a^_ckl\mxl��²\klj_qZ� k dZdbfb�eb[h� h[klhyl_evkl\Zfb�� dhlhju_� [_kkhagZl_evgh� h`b\eyxl� ^_lkdmxljZ\fm�� H^gZ� `_gsbgZ� \ fh_c� ijZdlbd_� kljZ^ZeZ� hl� ih[h_\� ^hfhqZ^p_\�� dhlhju_ljZ\fbjh\Zeb�__�\ l_o�`_�f_klZo��]^_�hgZ�[ueZ�bam\_q_gZ�\h�\j_fy�jblmZevgh]h�Z[txaZ�\



^_lkl\_��b \i_j\u_�aZ�fgh]b_�]h^u�\^jm]�klZeZ�d_f�lh�_s_�^jm]bf��LsZl_evgh�kh[bjZyZgZfg_a�� fh`gh� gZclb� fgh]h� f_edbo� ijbf_jh\� ^bkkhpbZpbb� gZ� ijhly`_gbb� \k_c\ajhkehc� `bagb� iZpb_glZ�� Gh� \ l_jZibx� _]h� h[uqgh� ijb\h^yl� dZdb_�eb[h^jZfZlbq_kdb_� b g_Z^Zilb\gu_� ^bkkhpbZlb\gu_� j_Zdpbb� ²� �ihl_jy� agZqbl_evguoijhf_`mldh\�\j_f_gb��jZkkdZau�hdjm`Zxsbo�h \_sZo��h dhlhjuo�kZf�iZpb_gl�gbq_]h�g_ihfgbl�� b lZd� ^Ze__�� N_ghf_gu�� ih^h[gu_� wlbf�� iha\hebeb� DeZnlm� �.OXIW�� �����]h\hjblv�h[��hdgZo��kihkh[kl\mxsbo�^bZ]ghklbd_��ijb�^bkkhpbZlb\guo�khklhygbyo�>bkkhpbZpby�²� wlh� kljZggZy� �g_\b^bfZy�� aZsblZ��Dh]^Z� h^gh� ^jm]h_� �Y�� bebkbkl_fZ�^jm]bo��Y��\uklmiZxl�\ kfy]q_gghc�nhjf_��gbdlh�ba�hdjm`Zxsbo�iZpb_glZ�g_aZf_qZ_l� ^bkkhpbZlb\gh]h� ijhp_kkZ��Fgh]b_� l_jZi_\lu� kqblZxl�� qlh� bf� gbdh]^Z� g_ihiZ^Zebkv� �fgh`_kl\_ggu_�� ebqghklb�� lZd� dZd� hgb� h`b^Zxl�� qlh� lZdhc� deb_gl� kZfh[ty\bl� h k\h_c� fgh`_kl\_gghklb� beb� ijhy\bl� ^jZfZlbq_kdb� qm`^mx� ^jm]mx� qZklv�Bgh]^Z�wlh�kemqZ_lky��nZdlbq_kdb��kemqZ_lky�\k_�qZs_�b qZs_�ih�f_j_�^_fbklbnbdZpbb^bkkhpbZpbb��� gh� h[uqgh� mdZaZgby� gZ� fgh`_kl\_gghklv� ]hjZa^h� lhgvr_�� QZklh� gZl_jZibx� y\ey_lky� lhevdh� h^gZ� qZklv� ebqghklb�� >Z`_� dh]^Z� \ l_jZibb� ihy\ey_lky^h\hevgh� b^_glbnbpbjm_fZy� ^jm]Zy� qZklv� ebqghklb� �gZijbf_j�� bkim]Zgguc� j_[_ghd��g_hk\_^hfe_gguc�l_jZi_\l�[m^_l�bf_lv�l_g^_gpbx�ijhqblu\Zlv�baf_g_gby�\ iZpb_gl_g_�\ l_jfbgZo�^bkkhpbZpbb��Z��gZijbf_j��dZd�ij_oh^ysbc�j_]j_kkb\guc�n_ghf_g��Fhc�i_j\uc�hiul�k ^bkkhpbZlb\guf�deb_glhf��khagZl_evguc��khklhyeky��dh]^Z�ydZd�ijZdlbd�^_eZe�i_j\u_�rZ]b��< gZqZe_������o fhc�^jm]�b dhee_]Z�h[km`^Ze�kh�fghce_q_gb_�klm^_gldb��dhlhjZy�ijhy\beZ�k\hx��fgh`_kl\_gghklv��gZ�\lhjhf�]h^m�l_jZibb�HibkZgb_�ih\_^_gby�^_\mrdb��^Zggh_�l_jZi_\lhf��ijbdh\Zeh�fh_�\gbfZgb_���Kb[beeZ�lh]^Z�m`_�[ueZ�him[ebdh\ZgZ��b y�ih^mfZeZ��qlh��^he`gh�[ulv��wlZ�deb_gldZ�²�h^gZ�ba^x`bgu�khojZgb\rboky�ex^_c�kh��fgh`_kl\_gghklvx���Fhc�^jm]�aZf_lbe��iZpb_gldZ�\dmjk_�lh]h�h[klhyl_evkl\Z��qlh�y lh`_�mqmkv��b��k __�jZaj_r_gby��gZa\Ze�fg_�bfy��Y [ueZihjZ`_gZ�� Y gbdh]^Z� g_� ij_^iheZ]ZeZ�� qlh� m wlhc� fheh^hc� `_gsbgu� fh`_l� [ulv^bkkhpbZpby�� kh� klhjhgu� wlb� �i_j_dexq_gby�� \u]ey^_eb� dZd� g_[hevrb_� baf_g_gbygZkljh_gby��K l_o� ihj�� dZd� y magZeZ� hl� k\h_]h� ^jm]Z�� dZd� [he_ag_ggh� hgZ� i_j_ghkbeZZfg_abx��wlh�klZeh�g_aZ[u\Z_fuf�mjhdhf��gZkdhevdh��g_ijhajZqguf��^ey�gZ[ex^Zl_ey�^Z`_�hq_gv�^h\_jqb\h]h��fh`_l�hdZaZlvky�wlh�khklhygb_��Fg_�klZeh�bgl_j_kgh��kdhevdh`_�gZ�kZfhf�^_e_�kms_kl\m_l�kdjuluo�^bkkhpbZlb\guo�ex^_c"Lhqghc� hp_gd_� jZkijhkljZg_gby� ^bkkhpbZpbb� f_rZ_l� __ g_aZf_lghklv�� Fg_ijboh^behkv� dhgkmevlbjh\Zlv� kmijm]h\� k ^bkkhpb�Zlb\ghc� ikboheh]b_c�� dhlhju_�g_kfhljy�gZ�ihegmx�hk\_^hfe_gghklv�h ^bZ]gha_�k\h_]h�iZjlg_jZ��^_eZeb�dhff_glZjbb�ih^h[gu_��: \q_jZ�hgZ�]h\hjbeZ�ijyfh�ijhlb\hiheh`gh_����AgZgb_�lh]h�nZdlZ��qlh�\q_jZq_eh\_d� ]h\hjbe� dZd� [u� ba� ^jm]h]h� �Y��� kh\_jr_ggh� [e_^g__l� gZ� nhg_� kh[kl\_ggh]h\hkijbylby��b \q_jZ��b k_]h^gy� y ]h\hjbe� k h^gbf�b l_f�`_�nbabq_kdbf� ebphf��?keb^Z`_�bglbfguc�iZjlg_j�b lh�g_�aZf_qZ_l�ijbagZdh\�^bkkhpbZpbb�m���������������������������������������Ikboheh]�� dhlhjh]h� y kmi_j\babjh\ZeZ�� e_qbe� ^bkkhpbZlb\gmx� `_gsbgm�



oh^b\rmx�^h�wlh]h�\ l_q_gb_�iylb�e_l�d l_jZi_\lm�jZpbhgZevgh�wfhlb\ghc�hjb_glZpbbIhkdhevdm�hg�_c�gjZ\beky��^Z�b hgZ�kZfZ�khhl\_lkl\h\ZeZ�_]h�bgl_j_kZf��lh��hiZkZykv�qlh� l_jZi_\l� [m^_l� jZahqZjh\Zg� n_ghf_ghf� __ �fgh`_kl\_gghklb��� `_gsbgZ� jZa\beZ�jZpbhgZevgh�wfhlb\gmx��qZklv�ebqghklb��dhlhjZy�ijboh^beZ�j_]meyjgh�gZ�l_jZibx�b�dZaZehkv��aZf_lgh�ijh]j_kkbjh\ZeZ����������������������������������������ex^_c� k jZkihagZgguf�� ^bZ]ghklbjh\Zgguf� jZkkljhckl\hf� \ \b^_fgh`_kl\_gghc� ebqghklb�� g_ljm^gh� ihgylv�� gZkdhevdh� ke_iu� fh]ml� [ulvg_hk\_^hfe_ggu_� ijhn_kkbhgZeu�� >bkkhpbbjmxsb_� ex^b� mf_xl� �ijbdju\Zlv�� k\h_hldehg_gb_��?s_�\ ^_lkl\_�hgb�jZa\b\Zxl�l_ogbdm�m\_jlhd�b ih^^_ehd��b hdZau\Zxlkyihklhyggh� h[\bgy_fufb� \h� �e`b�²� _klv� \_sb�� dhlhjuo� hgb� kh\_jr_ggh� g_� ihfgyl�Hgb� kljZ^Zxl� hl� m`Zkgh]h� Z[txaZ� hl� jmd� l_o� ex^_c�� dhlhju_� ^he`gu� [ueb� [u� boaZsbsZlv��b ihwlhfm�g_�^h\_jyxl�Z\lhjbl_lZf�b g_�ijboh^yl�gZ�l_jZibx��h`b^Zy��qlhihegh_�jZkdjulb_�ijhbahc^_l�lhevdh�\ bo�bgl_j_kZo�Hp_gdZ� lh]h� h[klhyl_evkl\Z�� gZkdhevdh� fgh]b_� ba� gZk� y\eyxlky� kmsghklgh^bkkhpbZlb\gufb� bg^b\b^Zfb�� aZ\bkbl� hl� kihkh[Z� hij_^_e_gby� ^bkkhpbZpbb�� <^h[Z\e_gb_� d �deZkkbq_kdhc�� fgh`_kl\_gghc� ebqghklb�� kms_kl\m_l� khklhygb_�gZau\Z_fh_�\ gZklhys__�\j_fy �''126� �^bkkhpbZlb\gu_�jZkkljhckl\Z��gb]^_�[he__�g_^bnn_j_gpbjm_fu_� '60�� ijb� dhlhjuo� ^jm]b_� ebqghklb� kms_kl\mxl�� gh� g_aZo\Zlu\Zxl� dhgljhey� gZ^� l_ehf�� ?klv� lZd`_� ^jm]b_� ^bkkhpbZlb\gu_� n_ghf_gu� ²^_i_jkhgZebaZpby� ihke_� ^_ij_kkbb� b lj_\h]b�� lj_lbc� ih� qZklhl_� ikbobZljbq_kdbckbfilhf��&DWWHOO�	�&DWWHOO� ����� 6WHLQEHUJ� �������>_i_jkhgZebaZpby��ij_^iheh`bl_evgh�fh`_l�[ulv�^hklZlhqgh�qZklhc�b ^ebl_evghc��qlh[u�kqblZlvky�oZjZdl_jheh]bq_kdhc�;�� ;jZmg� �<� %URXQ� ������ ij_^eh`be� ihe_agmx� dhgp_ilmZebaZpbx� ² %$6.�Z[[j_\bZlmjZ�hl�Zg]ebckdbo�keh\� %HKDYLRU��$IIHFW��6HQVDWLRQ��.QRZOHGJH ²�ih\_^_gb_�Znn_dl��hsms_gb_��agZgb_���K __�ihfhsvx�;jZmg�ijb^Ze�ihgylbx�^bkkhpbZpbb�klZlmkkdhj__�kmi_jhj^bgZjghc�dZl_]hjbb��q_f�i_jbn_jbcghc�aZsblu��dZd�__ fukebe�Nj_c^�?]h�fh^_ev�ho\Zlu\Z_l�fgh]b_�ijhp_kku��dhlhju_�g_j_^dh�ijhy\eyxlky�\f_kl_��gh�g_\k_]^Z�jZkkfZljb\Zxlky�dZd�jh^kl\_ggu_��Kh]eZkgh�;jZmgm��^bkkhpbZpby�ijhbkoh^bl�gZmjh\g_�ih\_^_gby�² dZd�ijb�iZjZebq_�beb�kZfhih\j_`^_gbyo��gZg_k_gguo�\ khklhygbbljZgkZ�� gZ� mjh\g_� Znn_dlZ� ² dZd� ijb� ^_ckl\byo� �k hqZjh\Zl_evghcbg^bnn_j_glghklvx� beb� ijb� khojZg_gbb� iZfylb� h ljZ\f_� [_a� \kydbo� qm\kl\�� gZmjh\g_�hsms_gby�² dZd�ijb�dhg\_jkbhgghc�Zg_kl_abb�b �l_e_kghc�iZfylb��h[�Z[txa_�beb�gZ�mjh\g_�agZgby�² dZd�ijb�khklhygbyo��nm]��beb�Zfg_abb�Fh^_ev %$6. kqblZ_l� j_ij_kkbx� \kihfh]Zl_evghc� ih� hlghr_gbx� d^bkkhpbZpbb� b ihf_sZ_l� jy^� n_ghf_gh\�� kqblZ\rboky� ij_`^_� bkl_jbq_kdbfb�� \^bkkhpbZlb\guc� ^hf_g� �jZajy^��� HgZ� lZd`_� ijb\yau\Z_l� d bklhjbq_kdbf� ljZ\fZffgh]b_� ijh[e_fu�� kqblZ\rb_ky� bkdexqbl_evgh� \ujZ`_gb_f� bgljZikbobq_kdh]hdhgnebdlZ�� L_jZi_\lu�� jZ[hlZxsb_� k oZjZdl_jheh]bq_kdb� ^bkkhpbZlb\gufbiZpb_glZfb��gZoh^yl�nhjfmebjh\db�hq_gv�ihe_agufb�debgbq_kdb�� lhl��dlh�jZ[hlZ_l�k^jm]bfb� ex^vfb�� kqblZ_l�� qlh� hg� ih\urZ_l� bo� qm\kl\bl_evghklv� d ^bkkhpbZlb\guf



ijhp_kkZf��ijhbkoh^ysbf�m dZ`^h]h�
H[t_dlgu_�hlghr_gby�ijb�^bkkhpbZlb\guo�khklhygbyoHij_^_eyxs_c� q_jlhc� \aZbfhhlghr_gbc� \ ^_lkl\_� m l_o�� dlh� klZgh\blkyoZjZdl_jheh]bq_kdb� ^bkkhpbZlb\guf�� y\ey_lky� Z[txa� ²� h[uqgh� k_dkmZevguc�� gh� g_lhevdh��Jh^bl_eb�^_l_c�k gZjmr_gb_f�ih�lbim�fgh`_kl\_gghc�ebqghklb�g_j_^dh�b kZfb^bkkhpbZlb\�gu_��Beb�ijyfh�²�\ j_amevlZl_�bo�kh[kl\_gghc�ljZ\fZlbq_kdhc�bklhjbb�beb� g_ijyfh� ²� \ \b^_� Zedh]hebafZ� beb� e_dZjkl\_gghc� aZ\bkbfhklb�� Ihkdhevdmjh^bl_eb� qZklh�bf_xl� Zfg_abx� lh]h�� qlh� kZfb� ^_eZxl�²� ikboh]_ggmx� Zfg_abx� bebk\yaZggu_�k Z[txahf�ijh\Zeu�²�hgb� ljZ\fbjmxl�k\hbo�^_l_c�b g_�fh]ml�ihfhqv�bfihgylv��qlh�`_�k gbfb�kemqbehkv��Bgh]^Z�hgb�[u\Zxl�\h\e_q_gu�\ dmevlu��k\yaZggu_�kiuldZfb��gZ[ex^_gb_f�iulhd�b djh\Z\ufb�`_jl\hijbghr_gbyfb�Fgh]b_� bgl_j_kmxlky�� ^_ckl\bl_evgh� eb� fgh`_kl\_ggZy� ebqghklv� k_cqZkgZ[ex^Z_lky�qZs_��q_f�g_kdhevdh�ihdhe_gbc�gZaZ^��beb�`_�mqZs_gb_�ihklZgh\db�wlh]h^bZ]ghaZ� k\yaZgh� bkdexqbl_evgh� k gZrbf� \hajhkrbf� mf_gb_f� b^_glbnbpbjh\Zlv� __�<iheg_� \hafh`gh�� qlh� \ ihke_^gb_� ^_kylbe_lby� m\_ebqbehkv� dhebq_kl\h� `_klhdbo^_lkdbo� Z[txah\�� b \� j_amevlZl_� [hevrZy� qZklv� \k_c� q_eh\_q_kdhc� ihimeypbbbkiulu\Z_l� ^bkkhpbZlb\gu_� ijh[e_fu�� Khpbheh]bq_kdbfb� nZdlhjZfb�� mqZsZxsbfb^_lkdbc�Z[txa��y\eyxlky�kh\j_f_ggu_�\h_ggu_�^_ckl\by��\ oh^_�dhlhjuo�ljZ\fbjmxlkym`_�g_�lhevdh�g_[hevrb_�]jmiiu�kjZ`Zxsboky��Z��kdhj__��p_eu_�pb\bebaZpbb��b hq_gvfgh]b_�ex^b�fh]ml�\ihke_^kl\bb�\hkijhba\h^blv�b ijhb]ju\Zlv�k\hc�m`ZkZxsbc�hiulk ^_lvfb���^_klZ[bebaZpby�k_f_c��\hajZklZgb_�Z^^bdlb\gh]h�ih\_^_gby��\dexqZy�kx^Z�bjZkijhkljZg_gb_�ijb_fZ� e_dZjkl\� kj_^b�ij_`^_� \ha^_j`Zgguo� ]jmii� kj_^g_]h� deZkkZ�dZd� ihdZaZeZ /�� 6WHLQEHUJ� bglhd�kbpbjmxsb_ky� jh^bl_eb� ^_eZxl� lZdb_� \_sb�� ^hdhlhjuo�hgb�[u�gbdh]^Z�g_�^h^mfZebkv�\ lj_a\hf�\b^_���m\_ebq_gb_�h[jZah\�gZkbeby�\kj_^kl\Zo� fZkkh\hc� bgnhjfZpbb� �dhlhju_� gZb[he__� qZklh� klbfmebjmxl� mij_^jZkiheh`_gguo�ex^_c�bf_ggh�^bkkhpbZlb\gu_�aZsblu���Z lZd`_�klj_fbl_evghklv�Zghgbfghklv�b bg^b\b^mZebaZpby�kh\j_f_gghc�`bagb� �y g_�ij_^klZ\eyx�k_[_��dZd�fhb[eb`Zcrb_�khk_^b�h[jZsZxlky�kh�k\hbfb�^_lvfb�b g_�bf_x�gbdZdh]h�\ebygby�gZ�boih\_^_gb_��K ^jm]hc�klhjhgu��^_lb�ih^\_j]Zebkv�ljZ\fZlbaZpbb�_s_�kh�\j_f_g�Zglbqghklb�b ijb�e_q_gbb�iZpb_glh\�k ^bkkhpbZlb\gufb�ijh[e_fZfb�qZklh�h[gZjm`b\Z_lky��qlh�bojh^bl_eb�lh`_�bf_eb�k_dkmZevguc�Z[txa��lZd`_�dZd�b bo�jh^bl_eb�b lZd�^Ze__��K��Dmgp�6��&RRQW]� ������mdZaZeZ�gZ�k\h_]h�jh^Z�ghklZev]bx�\ khpbheh]bq_kdbo�l_hjbyo��b wlh^he`gh� [ueh� [u� g_kdhevdh� k^_j`b\Zlv� l_o�� dlh� kdehg_g� ml\_j`^Zlv�� qlhij_^r_kl\mxsb_�ihdhe_gby�^_l_c�`beb�\ [he__�e_]db_�\j_f_gZ��LZd�beb�bgZq_��\k_�fu�ZgZeblbdb��fh`_f�kdZaZlv��qlh�\ gZklhys__�\j_fy�[hevr_�ex^_c�jZkkdZau\Zxl�h k\hbo^_lkdbo�Z[txaZo�b bsml�ihfhsb�\ k\yab�kh�k\hbf�^bkkhpbZlb\guf�gZke_^kl\hf�DeZnl �.OXIW� ������ gZ� hkgh\Zgbb� h[rbjguo� debgbq_kdbo� ^Zgguo� bkbkl_fZlbq_kdbo� bkke_^h\Zgbc� jZajZ[hlZe� q_luj_onZdlhjgmx� l_hjbx� wlbheh]bbfgh`_kl\_gghc�ebqghklb�b ]em[hdbo�^bkkhpbZpbc��<h�i_j\uo��bg^b\b^�h^Zj_g�hkh[uf



lZeZglhf�b kihkh[_g�d ]bigham��<h�\lhjuo��hg�ih^\_j]Zeky�]em[hdhc�ljZ\fZlbaZpbb��<�lj_lvbo�� ^bkkhpbZlb\gu_� hl\_lu� iZpb_glZ� knhjfbjh\Zgu� hkh[ufb� \ebygbyfb� \^_lkl\_�� Z bf_ggh�� ^bkkhpbZpby� g_dhlhjuf� h[jZahf� Z^Zilb\gZ� b \hagZ]jZ`^Z_lky� \^Zgghc� k_fv_�� <�q_l\_jluo�� gZ� ijhly`_gbb� kZfh]h� ljZ\fZlbq_kdh]h� wibah^Z� b ihke_g_]h� g_� ijbkmlkl\h\Zeh� gb� fZe_crbo� we_f_glh\� dhfnhjlZ�� Y m`_� dh_�qlh� kdZaZeZ� hi_j\uo� lj_o� mkeh\byo�� \u^_e_gguo� DeZnlhf�� Q_l\_jlh_� y\ey_lky� gZklhevdh� `_djblbq_kdbf� b \k_]^Z� hq_gv� ljh]Z_l� l_jZi_\lh\��Kha^Z_lky� \i_qZle_gb_�� qlh� gbdlh� bgbdh]^Z�g_�ih^^_j`b\Ze�^bkkhpbZlb\gh]h�j_[_gdZ��g_�\ulbjZe�_fm�ke_a�b g_�h[tykgyejZkkljZb\Zxsbo� i_j_`b\Zgbc�� Lbibqguf� wfhpbhgZevguf� hl\_lhf� gZ� ljZ\fm� [uehgZdZaZgb_� _s_� [hevrbf� Z[txahf� ��: \hl� l_i_jv� l_[_� ^_ckl\bl_evgh [m^_l� hl� q_]hieZdZlv�����QZklh�wlh�hdZau\Z_lky�k\h_]h�jh^Z�kbkl_fZlbq_kdbf�k_f_cguf�k]h\hjhf�²hl\_j]Zlv�qm\kl\Z�� aZ[u\Zlv�[hev��\_klb�k_[y� lZd��[m^lh�m`Zku�ij_^r_kl\mxs_c�ghqb[ueb�lhevdh�ieh^hf�\hh[jZ`_gby�G_�\^Z\Zykv�\ ih^jh[ghklb��dZd�iZfylv�fh`_l�[ulv�gZjmr_gZ�h^gh\j_f_gghc�bljZ\fhc��b ljZgkhf�� \hijhk�qZklh� klZ\blky� lZd��gZkdhevdh�ijZ\bevgh� ^bkkhpbZlb\gu_deb_glu�\kihfbgZxl�\ l_jZibb�bklhjbb�Z[txah\�Debgbq_kdbc�hiul�k\b^_l_ev�����������������������������������������������������HqZjh\u\Zxsbc� Zki_dl� gZjmr_gby� \ \b^_�fgh`_kl\_gghc� ebqghklb� khklhbl� \lhf��gZkdhevdh�ijb\e_dZl_evgufb�[u\Zxl�[hevrbgkl\h�^bkkhpbZlb\guo�ex^_c�²�ihdjZcg_c� f_j_� l_�� qlh� ihiZ^Zxl� gZ� e_q_gb_�� G_kfhljy� gZ� \k_� bo� ^_n_dlu� [ZaZevghcwfhpbhgZevghc� [_ahiZkghklb� b \k_�ba\jZs_gby� jh^bl_evkdhc� aZ[hlu� h gbo� �dhlhju_�dZd�fh`gh�h`b^Zlv��gZjmrZxl�bo�kihkh[ghklv�d ijb\yaZgghklb���ijZdlbq_kdb�dZ`^ucba� gZk� fh`_l� khh[sblv�� qlh� ^bkkhpbZlb\gu_� iZpb_glu� \uau\Zxl� ]em[hdb_� qm\kl\ZmqZklby�b g_`ghklb��Ohly�hgb�g_j_^dh�[u\Zxl�\h\e_q_gu�\ hlghr_gby�k Z[txahjZfb�dhfimevkb\gh�ih\lhjyxsb_ky��dZd�ijb�fZahobaf_���hgb�lZd`_�ijb\e_dZxl�g_dhlhjuos_^juo�� ihgbfZxsbo� ^jma_c�� < bklhjbyo� ^bkkhpbZlb\guo� ex^_c� lZdb_� ex^bihy\eyxlky�h^bg�aZ�^jm]bf�²�^jm]�^_lkl\Z��k dhlhjuf�khojZgy_lky�[ebahklv�gZ�^he]b_]h^u��gygy��dhlhjZy�qm\kl\h\ZeZ��qlh�iZpb_gl�hlebqZ_lky�hl� �^jm]bo�rbahnj_gbdh\��\wlhc� iZeZl_�� ex[bfuc� mqbl_ev�� kgbkoh^bl_evguc� ihebkf_g� ²� l_�� dlh� \b^bl� g_qlhhkh[_ggh_�\ �^bkkhpbZlhj_��b iulZ_lky�^_ckl\h\Zlv�k ihabpbb�^h[jZ�<hafh`gh��qblZl_ev�ijbihfbgZ_l��qlh�y jZkiheh`beZ�]eZ\u�h lbiZo�ebqghkl_c�\khhl\_lkl\bb� k mjh\g_f� h[t_dlguo� hlghr_gbc�� >bkkhpbZlb\gu_� iZpb_glu� ^Z`_[hevr_�� q_f� bkl_jbq_kdb_�� bsml� h[t_dlu�� kljZ^Zxsb_� hl� ]heh^Z� hlghr_gbc� bkihkh[gu_�hp_gblv� aZ[hlm��< ebl_jZlmj_�h ^bkkhpbZpbb�fg_�g_�\klj_qZehkv�gbdZdboh[tykg_gbc� wlhfm� ohjhrh� ba\_klghfm� n_ghf_gm�� Gh� \hafh`gh�� _keb� dlh�lhkbkl_fZlbq_kdb�ih^\_j]Z_lky� Z[txam� kh� klhjhgu�jh^bl_e_c�� hg�i_j\_jkb\gh�hsmsZ_lk\hx� agZqbl_evghklv� ^ey� ij_ke_^h\Zl_ey�� dhlhjmx� aZl_f� ih^l\_j`^Z_l� \ [ZaZevghcp_gghklb� ^ey� ^jm]bo�� G_aZ\bkbfh� hl� ijbqbg�� ex^b� k gZjmr_gb_f� ih� lbimfgh`_kl\_gghc�ebqghklb�kbevgh�ijb\e_dZxl�b \k_eyxl�gZ^_`^m���������������������������������������������������kl\m_l��ohly�ki_pbnbq_kdb_�^_lZeb�Z[vxaZ�b fh]ml�[ulv�dhgnZ[mebjh\Zgu��kZf



nZdl�ljZ\fu�g_khfg_g_g��G_kfhljy�gZ�ijbqm^u�iZfylb�b g_meh\bfhklv��dhlhjuo�fh`ghh`b^Zlv�hl�ex^_c��i_j_`b\rbo�\ ^_lkl\_�Z[txa�beb�[u\rbo�_]h�k\b^_l_eyfb��ihiuldb^Zlv� g_aZ\bkbfh_� nZdlbq_kdh_� ih^l\_j`^_gb_� \hkihfbgZgbyf� `_jl\� Z[vxaZ^_ckl\bl_evgh� ^Z\Zeb� _]h� m^b\bl_evgh� qZklh� ²� [he__� q_f� \ ���� kemqZ_\ �&RRQV� 	0LOVWHLQ� ����� +HUPDQ 	 6FKDW]RZ� �������Fgh]b_� ikbohiZlu� \ ^_lkl\_� lZd`_� [ueb� ih^\_j`_gu� Z[txam�� gh� kijhlb\hiheh`guf� bkoh^hf�� <hafh`gh�� m gbo� g_l� lZdh]h� dhgklblmpbhgZevgh]hij_bfms_kl\Z�� <hafh`gh�� dh]^Z� Z[txa� oZhlbq_kdbc� b ijhbkoh^bl� f_`^m� ijhqbf� �\ijhlb\hiheh`ghklv� h[^mfZgghfm�� jblmZebabjh\Zgghfm� beb� kh\_jrZ_fhfm� \baf_g_gghf�khklhygbb���j_[_ghd�qm\kl\m_l�k_[y�g_gZ\b^bfuf��hl\_j]Z_fuf�b��iulZykvaZsblblvky�� klZgh\blky� obsgbdhf�� Beb�� \hafh`gh� �dZd� hlf_lbe� h^bg� fhc^bkkhpbZlb\guc�iZpb_gl��qblZ\rbc�gZ[jhkhd�wlhc�]eZ\u���qlh�gZ�l_jZibx�\ h`b^Zgbbihfhsb�ijboh^yl�lhevdh�^bkkhpbZlb\gu_�iZpb_glu��bf_\rb_�ohjhrb_�jZggb_�h[t_dlub ^hklZlhqguc�hiul�ex[\b�
>bkkhpbZlb\gh_�kh[kl\_ggh_��Y�GZb[he__� yjdhc�oZjZdl_jbklbdhc� kh[kl\_ggh]h� �Y��bg^b\b^Z� k gZjmr_gb_f�ihlbim� fgh`_kl\_gghc� ebqghklb� y\ey_lky� ke_^mxs__� h[klhyl_evkl\h�� hghnjZ]f_glbjh\Zgh� gZ� g_kdhevdh� hls_ie_gguo� qZklbqguo� kh[kl\_gguo� �Y��� dZ`^h_� badhlhjuo� ij_^klZ\ey_l� g_dhlhju_� nmgdpbb�� < lbibqguo� kemqZyo� d gbf� hlghkylky�ebqghklv�ohaybg� �hgZ� gZb[he__� hq_\b^gZ�� qZs_� h[jZsZ_lky� aZ� e_q_gb_f� b bf__ll_g^_gpbx�[ulv� lj_\h`ghc��^bklbfbq_kdhc�b ih^Z\e_gghc���bgnZglbevgu_�b ^_lkdb_dhfihg_glu�� \gmlj_ggb_� ij_ke_^h\Zl_eb�� `_jl\u�� aZsblgbdb� b ihfhsgbdb�� Z lZd`_qZklb�kh[kl\_ggh]h��Y���ij_^gZagZq_ggu_�^ey�hkms_kl\e_gby�ki_pbZevguo�p_e_c��[he__ih^jh[gh�\ 3XWQDP� ������� �Ohaybg��fh`_l� agZlv� \k_o��g_dhlhjuo�beb�gbdh]h�ba�gbo�Wlh�hlghkblky�b d�dZ`^hc�ba�qZkl_c�kh[kl\_ggh]h��Y���\ k\hx�hq_j_^v��lh`_��L� 7XGRU�ebqgZy�[_k_^Z�����bxey�������G_hiulguf� beb� kd_ilbqguf� ex^yf� [u\Z_l� ljm^gh� ihgylv�� dZd� ^bkdj_lgu_� b�j_Zevgu_��qZklb�fh]ml�[ulv�dZ`msbfbky�dZd�^ey�kZfh]h�^bkkhpbbjmxs_]h�bg^b\b^Z�lZd� b ^ey� hk\_^hfe_gguo� hdjm`Zxsbo�� H^gZ`^u� \_q_jhf� y ih^gyeZ� l_e_nhggmxljm[dm�\ lhl�fhf_gl��dh]^Z�Z\lhhl\_lqbd�gZqZe�aZibku\Zlv��b ihgyeZ��qlh�jZa]h\Zjb\Zxk �jZa^jZ`bl_evguf� j_[_gdhf��� qZklvx� ebqghklb� h^ghc� ba� fhbo� iZpb_glhd�� HgZiha\hgbeZ� fg_�� qlh[u� jZkkdZaZlv� h jZgg_c� ljZ\f_�� h kms_kl\h\Zgbb� dhlhjhc� yih^haj_\ZeZ�� b kijhkblv�� ihq_fm� ^ey� ebqghklb�ohaybgZ� \Z`gh� agZlv� h g_c�� GZke_^mxsbc� ^_gv� y jZkkdZaZeZ� deb_gld_� h aZibkb�� b lZ� ihijhkbeZ� ijhkemrZlv� __��Fu\f_kl_�\gbfZl_evgh�ijhkemrZeb�fhc�jZa]h\hj�k wlbf�^bkkhpb�bjh\Zggvr�Zki_dlhf�__kh[kl\_ggh]h� �Y��� ?c� kZfhc� [ueh� aZ[Z\gh� aZf_lblv�� qlh� hgZ� kh\k_f� g_� qm\kl\h\ZeZb^_glbnbdZpbb�k ^_lkdbf�]hehkhf��jZkkdZau\Z\rbf�__ kh[kl\_ggmx�bklhjbx��gh�\f_klhwlh]h� kbfiZlbabjh\ZeZ� fg_�� ]hehkm� jh^bl_evkdh]h� jZamfZ� �hgZ� kZfZ� [ueZ� fZl_jvx��iulZ\r_fmky� m[_^blv� dZijbagmx�fZe_gvdmx� ^_\hqdm� \ lhf�� qlh� y agZx�� lZd� ^ey� g__[m^_l�emqr_�



I_j_[bjZy� \k_� b^_glbqghklb� ^bkkhpbZlb\gh]h� bg^b\b^Z� \ dZq_kl\_� l_fukeh`ghc� fmaudZevghc� dhfihabpbb�� fh`gh� h[gZjm`blv� hij_^_e_ggu_� �y^_jgu_\_jh\Zgby��� ihjh`^_ggu_� ^_lkdbf� Z[txahf�� K�� Jhkk�� h[km`^Zy� �dh]gblb\gmx� dZjlm�ijb�gZjmr_gbb�ih������������������������������������������������?keb� Z[txau� gZqbgZxlky� \ jZgg_f� ^_lkl\_�� ijZ\bevg__� [m^_l� kdZaZlv�� qlhbgl_]jZpby�kh[kl\_ggh]h��Y��ij_k_dZ_lky�\ kZfhc�gZqZevghc�lhqd_�������������������������������������������������lbim� fgh`_kl\_gghc� ebqghklb�� kmffbjh\Ze� wlb� ]em[bggu_� \_jh\Zgbyke_^mxsbf�h[jZahf����JZaebqgu_�qZklb�kh[kl\_ggh]h��Y��y\eyxlky�jZa^_e_ggufb�b jZah[s_ggufb����@_jl\Z�g_k_l�hl\_lkl\_gghklv�aZ�Z[txa����G_evay�ihdZau\Zlv�]g_\��njmkljZpbx��g_ih\bgh\_gb_��djblbq_kdh_�hlghr_gb_b l�^�� ���Ijhreh_�²�wlh�gZklhys__����=eZ\gZy�ebqghklv�g_�fh`_l�kh^_j`Zlv�\hkihfbgZgby����Y ex[ex�k\hbo�jh^bl_e_c��gh��hgZ��bo�g_gZ\b^bl����=eZ\gZy�ebqghklv�fh`_l�[ulv�gZdZaZgZ����Y g_�fh]m�^h\_jylv�k_[_�beb�^jm]bf� �5RVV� �����AZl_f�Jhkk� jZkqe_gy_l� dZ`^h_� ba� wlbo� \_jh\Zgbc�� ihdZau\Zy� khklZ\eyxsb_�bom[_`^_gby�b g_ba[_`gu_�wdkljZiheypbb��GZijbf_j����@_jl\Z�g_k_l�hl\_lkl\_gghklv�aZ�Z[txa�Z��Dhg_qgh��y hq_gv�iehoZy��bgZq_�[u�wlh]h�g_�kemqbehkv�[��?keb�[u�y [ueZ�kh\_jr_gghc��wlh]h�[u�g_�kemqbehkv�\��Y aZkem`b\Zx�gZdZaZgby�aZ�k\hx�aehklv�]��?keb�[u�y [ueZ�kh\_jr_gghc��lh�y [u�g_�aebeZkv�^��Y gbdh]^Z�g_�qm\kl\mx�aehklb�²�wlh��hgZ��aeZy��_��HgZ�aZkem`b\Z_l�gZdZaZgbyaZ� lh�� qlh� iha\hebeZ� ijhbahclb� Z[txam�� `�� HgZ� aZkem`b\Z_l� gZdZaZgby� aZ� lh�� qlhihdZau\Z_lk\hx�aehklv�Ebl_jZlmjZ�ihke_^g_]h�\j_f_gb�ih�gZjmr_gbx�\ \b^_�fgh`_kl\_gghc�ebqghklbkh^_j`bl�h[rbjgmx�bgnhjfZpbx�h lhf��dZd�kha^Zlv�^hklmi�d qZklyf�ebqghklb�b dZdebd\b^bjh\Zlv�Zfg_klbq_k�db_�[Zjv_ju�lZdbf�h[jZahf��qlh[u�wlb�qZklb�fh]eb�\ dhgp_dhgph\� bgl_]jbjh\Zlvky� \ h^gm� ebqghklv� kh� \k_fb� \hkihfbgZgbyfb�� qm\kl\Zfb� bp_ggufb� dZq_kl\Zfb�� dhlhju_� ij_`^_� [ueb� k_d\_kljbjh\Zgu� �bahebjh\Zgu�� bg_^hklmigu�� =eZ\guc� nZdl�� h dhlhjhf� l_jZi_\lm� ke_^m_l� ihfgblv� ihklhyggh²�dZ`^uc��ba�gbo�b _klv�iZpb_gl��>Z`_�kZfZy�g_ijbylgZy�ij_ke_^mxsZy�qZklv�ebqghklby\ey_lky� p_gghc�� ihl_gpbZevgh� Z^Zilb\ghc� ^ey� iZpb_glZ�� >Z`_� _keb� qZklbg_hq_\b^gu�� ke_^m_l�ij_^iheh`blv��qlh�hgb� keurZl�\ ^Zgguc�fhf_gl��b g_h[oh^bfhh[jZsZlvky�d bo�bgl_j_kZf��jZa]h\Zjb\Zy��ihkj_^kl\hf��^hklb`bfhc�ebqghklb �3XWQDP�������



I_j_ghk�b dhglji_j_ghk�k ^bkkhpbZlb\gufb�iZpb_glZfbGZb[he__�\ujZabl_evgmx�q_jlm�i_j_ghkZ�m ^bkkhpbZlb\guo�deb_glh\�khklZ\ey_llh��qlh�_]h�\k_]^Z�[u\Z_l�hq_gv�fgh]h��Q_eh\_d��agZ\rbc�`_klhdh_�h[jZs_gb_��`b\_l�\ihklhygghc�]hlh\ghklb�\b^_lv�Z[txahjZ�\ dZ`^hf��d dhfm�hg�ihiZ^Z_l�\ aZ\bkbfhklv�Dh]^Z�Zdlb\babjm_lky��^_lkdZy��qZklv��gZklhys__�fh`_l�hsmsZlvky�gZklhevdh�ihoh`bfgZ� ijhreh_�� qlh� ]ZeexpbgZlhjgu_� m[_`^_gby� �gZijbf_j�� qlh� l_jZi_\l� ]hlh\bagZkbeh\Zlv��fmqblv��[jhkblv�f_gy���klZgh\ylky�g_ij_h^hebfufb��Wlhl�ikbohlbq_kdbci_j_ghk�g_�y\ey_lky�ihdZaZl_e_f�oZjZdl_jheh]bq_kdh]h�ikbohaZ��ohly�g_bkdmr_ggu_�\^bkkhpbZlb\guo� n_ghf_gZo� ^bZ]ghklu� qZklh� ijboh^yl� d ih^h[ghfm� aZdexq_gbx�Kdhj__��hg�ij_^klZ\ey_l�kh[hc�ihklljZ\fZlbq_kdb_�\hkijbylby��hsms_gby�b Znn_dlu�hl^_e_ggu_� hl� hkh�agZ\Zgby� \h� \j_fy� kZfh]h� Z[txaZ� b ihlhfm� hklZ\rb_kyg_bgl_]jbjh\Zggufb�\ ebqgmx�bklhjbx�iZpb_glZ��<hafh`gh��_]h�emqr_�\k_]h�ke_^m_lihgbfZlv�dZd�h[mkeh\e_gguc� wfhpbhgZevguc�hl\_l�gZ� hij_^_e_gguc� deZkk� klbfmeh\�Zkkhpbbjh\Zgguo�k Z[txahf�Lbibqguf� oh^hf� kh[ulbc� k iZpb_glZfb�� bf_xsbfb� g_^bZ]ghklbjh\Zggh_^bkkhpbZlb\gh_� jZkkljhckl\h�� y\ey_lky� hsms_gb_� l_jZi_\lhf� kfmlgh]h^h[jh`_eZl_evgh]h� ihablb\gh]h� i_j_ghkZ� kh� klhjhgu� ebqghklb�ohaybgZ�� dhlhjZygZoh^blky�\ l_jZibb��dZd�b \_kv�����������������������������������������������������������G_dhlhju_�jZggb_�kemqZb� l_jZibb�^bkkhpbZlb\guo�iZpb_glh\�²�\ lhf�qbke_�l_jZiby� ?\u� ²� l_ji_eb� g_m^Zqm�� dh]^Z� l_jZi_\l� hlklZb\Ze� �i_j_^� ^jm]bfb�hl\_j]Zxsb_� beb� �mgbqlh`Zxsb_�� qZklb�� ijbqbgyxsb_� [_kihdhckl\h�>bkkhpbZlb\gu_�ex^b�[hylky��qlh�wlh�b khklZ\ey_l�p_ev�l_jZi_\lZ�²�^Z`_�_keb�m\_j_gu�dZd�lhfm�b ke_^m_l�[ulv���qlh�gb�h^ghc�ba�qZkl_c�g_�[m^_l�ih`_jl\h\Zgh�Lhl�� dlh� g_� jZ[hlZe� [ebadh� k ^bkkhpbZlb\gufb� iZpb_glZfb�� fh`_l� [ulvjZkkljh_g�l_g^_gpb_c�ihgbfZxsbo�\ ^bkkhpbZpbb�\jZq_c�ijbkh_^bgylvky�d ijb\uqd_iZpb_glZ�ih\lhjgh�g_�hij_^_eylv�^bkkhpbbjh\Zggu_�qZklb��gh�ihklmiZlv�\ l_jZibb�ih�^jm]hfm� ²� g_wfiZlbqgh� b g_dhg]jmwglgh� _]h� Znn_dlb\ghfm� hiulm�� NZdlbq_kdb�l_jZiby�\h�fgh]hf�ihoh`Z�gZ�k_f_cgmx�l_jZibx��gh�lhevdh�k h^gbf�deb_glhf��b wlbfdeb_glhf�y\ey_lky�kbkl_fZ��Z g_�hkh[u_�ij_^ihqblZ_fu_�__�qe_gu��������������������������������������������������������iZpb_gl�� \ l_q_gb_� g_kdhevdbo� g_^_ev�� f_kyp_\� beb� e_l�� Ihke_� wlh]h� ke_^m_lg_h`b^Zgguc� djbabk� \ l_jZibb�� \ua\Zgguc� \g_aZiguf� \hkihfbgZgb_f� iZpb_glZ� hljZ\f_� b Zdlb\Zpb_c� ih^� _]h� \ebygb_f� ^jm]bo� qZkl_c�� khfZlbq_kdhc� iZfylb� bebijhb]ju\Zgby� Z[t�xaZ�� LZdh_� jZa\blb_� fh`_l� [ulv� ]em[hdh� jZajmrbl_evguf� b\uau\Z_l� dhgljnh[bq_kdbc� hl\_l� m gZb\gh]h� l_jZi_\lZ�� dhlhjuc� ij_^iheZ]Z_lrbahnj_gbq_kdbc� kju\�� < bklhjbyo� ^bkkhpbZlb\guo� iZpb_glh\� qZklh� mihfbgZxlky�we_dljhrhd�� g_hijZ\^Zggh_� f_^bdZf_glhagh_� e_q_gb_� �\dexqZy� [hevrb_ljZgd\bebaZlhju��mkm]m[eyxsb_�^bkkhpbZpbx���bg\Zab\gu_�f_^bpbgkdb_�ijhp_^mju�bbgnZglbebabjmxsbc� �mijZ\eyxsbc�� ih^oh^�� Gh� l_jZi_\lm�� dhlhjuc� ihgbfZ_l�� qlhijhbkoh^bl� gZ� kZfhf� ^_e_�� ^Zgguc� djbabk� kb]gZebabjm_l� h gZqZe_� ^_ckl\bl_evgh



\hkklZgh\bl_evgh]h�khljm^gbq_kl\Z�Ihkdhevdm�i_j_ghk�aZlhiey_l�^bkkhpbZlb\gh]h�iZpb_glZ��ihe_agh��_keb�l_jZi_\l[m^_l� g_kdhevdh� [he__� �j_Zevguf��� q_f� hg� [u\Z_l� h[uqgh�� Fgh]b_� debgbpbkluh[gZjm`b\Zxl��qlh�hgb�wlh�^_eZxl�_kl_kl\_gguf�h[jZahf�²�[hjykv�k qm\kl\hf�\bgu�_keb� bo� h[mq_gb_� ij_^ibku\Z_l� bf� [_a\ZjbZglgmx�� �hjlh^hdkZevgmx�� l_ogbdm�G_^bkkhpbZlb\gu_�ex^b�kh�kljmdlmjhc�oZjZdl_jZ�g_\jhlbq_kdh]h�mjh\gy�lZd�mdhj_g_gu\ j_Zevghklb�� qlh� ^ey� lh]h�� qlh[u� \uy\blv� bo� ]em[bggu_�ijh_dpbb�� l_jZi_\l� ^he`_ghklZ\Zlvky�g_cljZevguf��I_j_ghk�klZgh\blky�ZgZebabjm_fuf��lZd�dZd�deb_gl�ijhy\ey_ll_g^_gpbx� �ijbibku\Zlv�� qlh�eb[h� l_jZi_\lm� \ hlkmlkl\b_� ^hdZaZl_evkl\� bh[gZjm`b\Z_l��qlh�ih^h[gh_�ihgbfZgb_�bf__l�bklhjbq_kdb_�bklhdb�< ijhlb\hiheh`ghklv� wlhfm� ^bkkhpbZlb\gu_� bg^b\b^u� �^Z`_� g_\jhlbq_kdh]hmjh\gy��bf_xl� l_g^_gpbx� 
iheZ]Zlv�� l_dmsZy�j_Zevghklv�²� wlh� lhevdh�i_j_^urdZ�hl[he__�aeh\_s_c��gZklhys_c��j_Zevghklb�²�wdkiemZlZpbb��ihdbgmlhklb��fmq_gbc��Qlh[ubkke_^h\Zlv� i_j_ghk� ^bkkhpbZlb\gh]h� bg^b\b^Z�� l_jZi_\lm� ke_^m_l� ij_`^_� \k_]hmklZgh\blv�� qlh� hg� hlebqZ_lky� hl� h`b^Z_fh]h� Z[txahjZ�� qlh� hg� hl\_lkl\_gguc�ij_^Zgguc��kdjhfguc�b ^h[jhkh\_klguc�ijhn_kkbhgZe��Fbj�^bkkhpbZlb\gh]h�bg^b\b^ZgZklhevdh� ijhiblZg� g_hk\b^_l_evkl\h\Zggufb� i_j_ghkZfb�� qlh� lhevdh� Zdlb\gu_ijhlb\hj_qby�f_`^m�gbfb�\ dhgp_�dhgph\�iha\heyxl�bo�ZgZebabjh\Zlv�DZd�m`_�hlf_qZehkv�jZg__��^bkkhpbZlb\gu_�iZpb_glu�bg^mpbjmxl�bgl_gkb\gmxhl\_lgmx� ex[h\v�� aZ[hlm� b `_eZgb_� kiZkZlv� bo�� Bo� kljZ^Zgby� gZklhevdh� ]em[hdb� bg_aZkem`_ggu��hlau\qb\hklv�gZ�ijhklh_�\gbfZgb_�lZd�ljh]Zl_evgZ��qlh�m`Zkgh�ohq_lkyihkZ^blv�bo�gZ�dhe_gb��hkh[_ggh��^_lkdmx��qZklv��beb�aZ[jZlv�bo�^hfhc��H^gZdh��klhev`_�wnn_dlb\gh��dZd�^bkkhpbZlb\gu_�bg^b\b^u�\uau\Zxl�wlb�j_Zdpbb��hgb�ijb\h^yl�\hp_i_g_gb_�gZjmr_gb_f�ghjfZevguo�]jZgbp�f_`^m�l_jZi_\lhf�b deb_glhf��Wlh�bf__lg_dhlhjuc�ijb\dmk�bgp_klZ�I_j_hldju\Zl_eb� fgh`_kl\_gghc� ebqghklb� \ \lhjhc� iheh\bg_� ;;� \_dZqj_af_jgh� hi_dZeb� ih^h[guo� iZpb_glh\�� K��Mbe[j� \_eZ� k_[y� hq_gv� ih�fZl_jbgkdb� kKb[beehc��>��DZme�g_�kfh]�ba[_`Zlv�g_dhlhjhc�k\_jo\h\e_q_gghklb�k ;beeb�Fbeeb]Zg�.H\HV� ������� < Z\lh[bh]jZnbq_kdhc� dgb]_� �IZkl\Z� �&DVH\ ������ �7KH� )ORFN��\ua^hjh\_\rbc� iZpb_gl� hibku\Z_l�� qlh� l_jZi_\l� b __� fm`� h[jZsZebkv� k gbf� dZd� k�kmjjh]Zlguf��j_[_gdhf��L_jZi_\l��qvb� aZf_ldb�khijh\h`^Zeb�hlq_l�deb_glZ��iha^g__dhff_glbjh\Ze�� �Y gbdh]^Z� g_� ih`Ze_x�� qlh� �mkugh\beZ�� @hZg���� gh� fg_� ijbylghh[gZjm`blv��l_i_jv�y fh]m�^Zlv�lZdbf�iZpb_glZf�lh��qlh�bf�gm`gh��g_�ihdb^Zy�hnbkZ��Ih^h[gh�k\hbf�[_kkljZrguf�ij_^r_kl\_ggbdZf��fgh]b_�debgbpbklu�hlf_qZeb�mk\hbo� i_j\uo� ^bkkhpbZlb\guo� iZpb_glh\� l_g^_gpbx� �\uoh^blv� aZ� kh[kl\_ggu_ij_^_eu��� Deb_glh\� k gZjmr_gb_f� \ \b^_� fgh`_kl\_gghc� ebqghklb� ^_ckl\bl_evghljm^gh�dhgl_cgbjh\Zlv��< dhgp_�dZ`^hc�k_kkbb�hgb�fh]ml�aZ^_j`b\Zlvky�b [_k_^h\Zlv�hq_\b^gh��\ ihbkdZo�^hihegbl_evgh]h� �dmkdZ��fhjZevghc�ih^^_j`db�i_j_^� ebphf� l_okljZoh\��^h�dhlhjuo�^hdhiZebkv�\ oh^_� l_jZibb��>Z`_�hiulgu_�ijZdlbdb� khh[sZxl�qlh�bo�k_kkbb�k ^bkkhpbZlb\gufb�deb_glZfb�g_j_^dh�\uiheaZxl�aZ�\j_f_ggu_�jZfdb��Kijbh[j_l_gb_f�hiulZ�klZgh\blky�e_]q_�[ulv�[he__�l_ieuf�b j_Zevguf��q_f�h[uqgh��b \



lh�`_�\j_fy��ke_^m_l�lsZl_evgh�kh[ex^Zlv�]jZgbpu��B _keb�h^bg�g_ba[_`gh�hrb[Z_lky²�dlh�lh�^jm]hc�[m^_l�jZ^�ihijZ\blv�_]h�?s_� h^gZ� aZ[Z\gZy� dhglji_j_ghkgZy� j_Zdpby� gZ� ^bkkhpbZlb\guo� ex^_c� ²^bkkhpbZpby��DZd�b ex[Zy�^jm]Zy�ikboheh]by��^bkkhpbZpby�fh`_l�[ulv�aZjZabl_evghc�JZ[hlZy� k Zmlh]bighlba_jhf��g_� lhevdh� hq_gv�ijhklh� \hclb� \ ljZgkh\h_� khklhygb_�²fh`gh� klZlv� kljZggh� aZ[u\qb\uf�� Dh]^Z� y gZqZeZ� jZ[hlZlv� kh� k\hbf� i_j\uf^bkkhpbZlb\guf��beb��bg^_dkguf�iZpb_glhf���dZd�ex[yl�]h\hjblv�l_��dlh�bo�bamqZ_l���y^\Z`^u�\klmibeZ�\ Bgl_jgZpbhgZevgh_���������������������������������������������ImlgZf �3XWQDP� ������ ij_^eh`be� ���fbgmlgu_� k_kkbb�� \hafh`gh�� hlqZklb[eZ]h^Zjy�^Zgghfm�n_ghf_gm��Gh� [hevrbgkl\h� wdki_jlh\�gZoh^bl� h[uqgu_� ��²� beb���fbgmlgu_� \klj_qb� Z^_d\Zlgufb� ^ey� ^bkkhpbZlb\guo� deb_glh\� ²� k \hafh`gufbkdexq_gb_f�^ey�ij_\ur_gbc�b ij_^mkfhlj_gguo�hlj_Z]bjh\Zgbc��������������������������������������������h[s_kl\h�ih�bamq_gbx�fgh`_kl\_gghc�ebqghklb�b ^bkkhpbZpbb��aZ[u\�h lhf��qlhy m`_�k^_eZeZ�wlh�L_jZi_\lbq_kdb_�j_dhf_g^Zpbb�ijb�^bZ]gha_�^bkkhpbZlb\gh]h�khklhygbyFgh]b_�gZqbgZxsb_�l_jZi_\lu�im]Zxlky�i_jki_dlb\u�jZ[hlu�k iZpb_glZfb�khfgh`_kl\_gghc�ebqghklvx��b \h�fgh]bo�h[mqZxsbo�ikbohl_jZi_\lbq_kdbo�ijh]jZffZolZdb_�iZpb_glu�\k_�_s_�kqblZxlky�kebrdhf�keh`gufb�^ey�gZqbgZxsbo��Wlh�h]hjqZ_l�Kms_kl\m_l� [hevrh_� jZaghh[jZab_� ^bkkhpbZlb\ghc� iZlheh]bb�� E_q_gb_� ^he`ghkhhl\_lkl\_ggh�\Zjvbjh\Zlv��>bkkhpbZlb\guo�iZpb_glh\�g_\jhlbq_kdh]h�mjh\gy�h[uqghe_]dh� e_qblv�� fgh`_kl\_ggZy� ebqghklv� ih]jZgbqgh]h� b ikbohlbq_kdh]h� mjh\g_cij_^klZ\ey_l� [hevr_� keh`ghkl_c�� gh� hgZ� g_� [he__� ljm^gZ�� q_f� ebqghklv� k ^jm]hckljmdlmjhc�oZjZdl_jZ�^Zggh]h�mjh\gy�ImlgZf �3XWQDP� ������ ijZ\bevgh� ih^q_jdb\Ze�� qlh� g_� lj_[m_lky� gbq_]hnZglZklbq_kdh]h�� gbdZdh]h� \her_[kl\Z�� qlh[u� ijh\h^blv� ohjhrmx� l_jZibx� k^bkkhpbZlb\guf� deb_glhf��Ijb� mkeh\bb� wfiZlbq_kdhc� qm\kl\bl_evghklb� b h[uqgh]hlj_gbg]Z�fh`gh�h`b^Zlv�mki_rghc�jZ[hlu��Jhkk �5RVV� ������hibku\Z_l�wlm�jZ[hlm�dZd�jZklygmlmx� djZldh\j_f_ggmx� l_jZibx��� bf_y� \ \b^m�� qlh� f_lh^hf� \u[hjZ� ^he`gZkem`blv� nhdmkbjh\dZ� gZ� ^bkkhpbZlb\�guo� j_Zdpbyo� a^_kv�b�l_i_jv� \ l_q_gb_^ebl_evgh]h�\j_f_gb��Qlh[u�^_eZlv�lZdmx�jZ[hlm��fh`_l�[ulv��b g_�gm`gh�aZdZgqb\ZlvZgZeblbq_kdbc� bgklblml��Ijb� ^bkkhpbZlb\guo� khklhygbyo� [hevr_� ijh[e_f� \hagbdZ_lgZ� wlZi_� ^bZ]ghaZ�� Dh]^Z� bg^b\b^� kh� fgh`_kl\_gghc� ebqghklvx� g_ijZ\bevghihgbfZ_lky� dZd� ih]jZgbqguc�� rbahnj_gbd�� [biheyjguc� beb� ikbohiZl�� ijh]gha� gZkZfhf�^_e_�khfgbl_e_g��QZklh�wlb�iZpb_glu�hklZxlky�g_\hkijbbfqb\ufb�d e_q_gbx�g_lhevdh� ihlhfm�� qlh� qm\kl\mxl� k_[y� g_ijZ\bevgh� ihgylufb� �qZklh� hgb� g_� fh]ml\ujZablv��\ q_f�bf_ggh��b��ke_^h\Zl_evgh��g_�^h\_jyxl��gh�b ihlhfm��qlh�[hevrZy�qZklvbo�kh[kl\_ggh]h��Y��g_�ijbgbfZ_l�mqZklby�\ e_q_gbb��DZd�lhevdh�^bZ]gha�����������������������������������������H^gZdh� \_jgh�� qlh� l_jZi_\lZf�� h[mq_gb_� dhlhjuo� ij_^mkfZljb\Z_l



djZldh\j_f_ggmx� debgbq_kdmx� ijZdlbdm�� g_� ke_^m_l� [jZlvky� aZ� iZpb_glh\� khagZqbl_evgufb� ^bkkhpbZlb\gufb� l_g^_gpbyfb� Ihke_^h\Zl_evghklv� ijb[eb`_gb_hl\_j`_gb_�\gh\v� ��ljZ\fbjm_l�^bkkhpbZlb\guo�ex^_c��qlh�b^_l�\jZaj_a�k ijbgpbihf�G_�gZ\j_^b�����������������������������������������ijhy\ey_lky�� b gZqbgZ_l� iZpb_gl� ihgbfZlv� ih^oh^� l_jZi_\lZ�� l_jZiby� h[uqghijh]j_kkbjm_l�Y m`_� hlf_lbeZ� g_dhlhju_� ki_pbZevgu_� Zki_dlu� l_ogbdb� k ^bkkhpbZlb\gufbiZpb_glZfb�� Y g_� kfh]m� emqr_� \uk\_lblv� kmlv� wnn_dlb\ghc� l_jZibb� k ^Zgghcihimeypb_c��q_f�wlh�k^_eZe�DeZnl��.OXIW� �������Hg�\u\_e�ke_^mxsb_�ijbgpbiu��� 03'� �PXOWLSOH� SHUVRQDOLW\� GLVRUGHU ²�fgh`_kl\_ggh_� jZkkljhckl\h� ebqghklb�²�khklhygb_��dhlhjh_�kha^Z_lky�gZjmr_gb_f�]jZgbp��Ke_^h\Zl_evgh��mki_rgZy�l_jZiby^he`gZ�bf_lv�gZ^_`gu_�jZfdb�b `_kldb_��ihke_^h\Zl_evgu_�]jZgbpu��� 03'� ² khklhygb_� gZjmr_ggh]h� km[t_dlb\gh]h� dhgljhey�� ijb� dhlhjhfiZkkb\gh�i_j_ghkylky�gZkbeb_�b baf_gu��Ke_^h\Zl_evgh��nhdmk� l_jZibb� ^he`_g� [ulvgZijZ\e_g�gZ�h\eZ^_gb_�b Zdlb\gh_�mqZklb_�iZpb_glZ��� 03'�² khklhygb_�g_ijhba\hevghklb��[_a\heby���IZpb_gl��kljZ^Zxsbc�hl�g_]hhdZau\Z_lky� ljZ\fbjh\Zgguf� b kqblZ_l� k\hb� kbfilhfu� e_`Zsbfb� \g_� ij_^_eh\� _]hdhgljhey�� Ke_^h\Zl_evgh�� l_jZiby� \ wlhf� kemqZ_� ^he`gZ� hkgh\u\Zlvky� gZ� kbevghfl_jZi_\lbq_kdhf�Zevygk_��b \�l_q_gb_�\k_]h�ijhp_kkZ�ke_^m_l�ijbdeZ^u\Zlv�mkbeby�^ey_]h�mklZgh\e_gby��� 03'� ² khklhygb_� ]em[hdh� kdjulhc� ljZ\fu� b k_d\_kljbjh\Zggh]h�bahebjh\Zggh]h�� Znn_dlZ�� Ke_^h\Zl_evgh�� kdjulh_� ^he`gh� [ulv� \kdjulh�� b ]em[hdhihohjhg_ggu_�qm\kl\Z�^he`gu�[ulv�hlj_Z]bjh\Zgu����03'�²�khklhygb_��ijb�dhlhjhf�hsmsZ_lky�hl^_�e_gghklv�b dhgnebdl�f_`^mqZklyfb� kh[kl\_ggh]h� �Y��� Ke_^h\Zl_evgh�� \ l_jZibb� ke_^m_l� ^_eZlv� mihj� gZ� bokhljm^gbq_kl\h��h[t_^bg_gb_��wfiZlbx�b b^_glbnbdZpbx��� 03'� ² khklhygb_� ]bighlbq_kdhc� ^jm]hc� j_Zevghklb�� Ke_^h\Zl_evgh�dhffmgbdZpbb�l_jZi_\lZ�^he`gu�[ulv�ykgufb�b ijyfufb��� 03'� ² khklhygb_�� k\yaZggh_� k g_ihklhygkl\hf� agZqbfuo� ^jm]bo�Ke_^h\Zl_evgh��l_jZi_\lm�ke_^m_l�[ulv�[_kijbkljZklguf�ih�hlghr_gbx�dh�\k_f�qZklyfkh[kl\_ggh]h� �Y��� ba[_]Zy� \u[hjZ� �nZ\hjblh\�� beb� ^jZfZlbq_kdh]h� baf_g_gby� k\h_]hih\_^_gby� k jZagufb� qZklyfb� ebqghklb��Ihklhygkl\h� l_jZi_\lZ� kh� \k_fb� qZklyfb�²gZb[he__�fhsgZy�ZlZdZ�gZ�^bkkhpbZlb\gu_�aZsblu�iZpb_glZ��� 03' ²�khklhygb_�jZajmr_gghc�[_ahiZkghklb��kZfhm\Z`_gby�b hjb_glZpbb�gZ[m^ms__�� Ke_^h\Zl_evgh�� l_jZi_\lm� gZ^h� ^_eZlv� ihiuldb� \hkklZgh\blv� fhjZevgh_khklhygb_�b \k_eblv�j_Zebklbqgu_�gZ^_`^u��� 03'� ² khklhygb_�� ijhbkoh^ys__� ba� ih^Z\eyxsbo�� aZlhieyxsboi_j_`b\Zgbc�� Ke_^h\Zl_evgh�� \Z`_g� l_fi� l_jZibb�� ;hevrbgkl\h� g_m^Zq� ijhbkoh^bl�dh]^Z�ijh^\b`_gb_�\ l_jZibb�hi_j_`Z_l�kihkh[ghklv�iZpb_glZ�\u^_j`b\Zlv�fZl_jbZe�?keb�\ ljm^guc�fZl_jbZe��d dhlhjhfm�ieZgbjh\Zehkv�h[jZs_gb_��g_\hafh`gh�\hclb�\



i_j\hc� lj_lb� k_kkbb�� ijh^he`blv� jZ[hlm� \h� \lhjhc�� i_j_jZ[hlZlv� _]h� bj_klZ[bebabjh\Zlv� iZpb_glZ� \ lj_lv_c�� lh]^Z� g_� ke_^m_l� ijb[eb`Zlvky� d fZl_jbZem�bgZq_�iZpb_gl�mc^_l�k k_kkbb�\ aZlhie_gghf�khklhygbb���� 03'� ² khklhygb_�� dhlhjh_� \hagbdZ_l� \ j_amevlZl_� [_ahl\_lkl\_gghklb^jm]bo��Ke_^h\Zl_evgh�� l_jZi_\l�^he`_g�[ulv�hq_gv�hl\_lkl\_gguf��b�� dh]^Z�iZpb_gl\k_fb� k\hbfb� qZklyfb� kh[kl\_ggh]h� �Y�� ihcf_l�� qlh� hagZqZ_l� jZamfgZyhl\_lkl\_gghklv��wlh�ihfh`_l�_fm�ih^hclb�d \ukhdhfm�mjh\gx�hl\_lkl\_gghklb���� 03'�² khklhygb_��dhlhjh_�qZklh�jZa\b\Z_lky�\ j_amevlZl_� lh]h��qlh�ex^b�dhlhju_� fh]eb� [u� aZsblblv� j_[_gdZ�� gbq_]h� g_� ^_eZxl�� L_jZi_\l� fh`_lij_^qm\kl\h\Zlv�� qlh� l_ogbq_kdZy� g_cljZevghklv� [m^_l� \hkijbgylZ� dZd� [_ajZaebqb_� bhl\_j`_gb_� b emqr_� \k_]h� ²� h[_ki_qblv� l_iemx� h[klZgh\dm�� dhlhjZy� iha\heblk\h[h^gh_�\ujZ`_gb_�Znn_dlh\���� 03'� ² khklhygb_�� \ dhlhjhf� m iZpb_glZ� jZa\behkv� fgh]h� dh]gblb\guoaZ[em`^_gbc�� < l_jZibb� gZ� bf_xs_fky� m`_� [Zabk_� d gbf� ke_^m_l� h[jZsZlvky� bbkijZ\eylv�bo�Ihe_agh� ohly� [u� g_fgh]h� \eZ^_lv� ]bighahf��Ihkdhevdm� ^bkkhpbZlb\gu_� ex^bihklhyggh�kihglZggh�\oh^yl�\ ljZgkh\u_� khklhygby�� k gbfb�g_\hafh`gh�jZ[hlZlv�[_a]bighaZ�²�beb�hgb�^_eZxl�wlh�kZfb��beb�\u�k gbfb�^_eZ_l_�wlh�kh\f_klgh��L_jZi_\l�dhlhjuc�fh`_l�ihfhqv�iZpb_glm�gZmqblvky�[jZlv�]bighlbq_kdbc�ijhp_kk�ih^�dhgljhevb bkihevah\Zlv�_]h�kZfhklhyl_evgh��l_jZi_\lbq_kdbf��Z g_�ljZ\fZlbq_kdbf�b aZsblgufh[jZahf��hdZ`_l�agZqbl_evgmx�ihfhsv��K wlhc�]jmiihc�]bighlbq_kdb�h^Zj_gguo�ex^_chq_gv� ijhklh� bkihevah\Zlv� ljZgkbg^mpbjmxsb_� l_ogbdb�� >Zggu_� l_ogbdb� hkh[_gghwnn_dlb\gu�\ ihkljh_gbb�qm\kl\Z�[_ahiZkghklb��dhgl_cgbjh\Zgbb�ba[uldZ�lj_\h]b�b \mijZ\e_gbb�\ qj_a\uqZcguo�kblmZpbyo�Y ]h\hjx�wlh��ih^oh^y�d ]bigham�k khijhlb\e_gb_f�b gZijy`_gb_f��Fhc�dhee_]Z>`�� JmlZl_cg �-�� 5XWDWHLQ� gZau\Z_l� wlm� j_Zdpbx� lZd�� �?keb�wlh�[ueh�g_^hklZlhqgh�ohjhrh�^ey�Nj_c^Z�wlh�g_^hklZlhqgh�ohjhrh�b�^ey�f_gy��� Fh_� khijhlb\e_gb_bamq_gbx� ]bighlbq_kdbo� l_ogbd� ijhbkl_dZ_l� ba�fh_]h� hiZk_gby� ex[uo� bgl_j\_gpbc�dhlhju_�y hp_gb\Zx�dZd�Z\lhjblZjgu_��Y g_�fh]m�ijbdZaZlv�dhfm�lh�aZkgmlv��_keb�wlh^_ckl\bl_evgh� fhy� ^bj_dlb\Z�� Z g_� _kl_kl\_ggh_� i_j_`b\Zgb_� deb_glZ�� LZdh_ij_^m[_`^_gb_� hlklmibeh�� dh]^Z� y gZmqbeZkv� ]bigham� \ khljm^gbq_kdhc�ij_^iheZ]Zxs_c�jZ\_gkl\h�fZg_j_� �dh]^Z�iZpb_gl�gZijZ\ey_l�f_gy��dZd�bg^mpbjh\Zlvh[jZau� b ^j���� b dh]^Z� y m[_^beZkv�� gZkdhevdh� kihdhcg__� klZgh\ylky� fhb^bkkhpbZlb\gu_� iZpb_glu�� mijZ\eyy� \boj_f� wfhpbc�� \hagbdZxsbo� ijb� \oh`^_gbb� \ljZ\fZlbq_kdb_�i_j_`b\Zgby�b \uoh^_�ba�gbo��>ey�l_jZi_\lZ��g_�bf_xs_]h�gZ\udh\�\]bigha_�� fh`_l� [ulv� ^hklZlhqgh� h^gh]h� k_fbgZjZ� �\ \uoh^gu_��� qlh[u� ijbh[j_klbZ^_d\Zlguc�hiul�^ey�jZ[hlu�k [hevrbgkl\hf�^bkkhpbZlb\guo�deb_glh\��LZdhc�lj_gbg]ihfh]Z_l�ihgylv�\_kv�ki_dlj�^bkkhpbZlb\guo�n_ghf_gh\�DklZlb��fh`gh� gZa\Zlv� b ^jm]b_� hldehg_gby� hl� klZg^Zjlgh]h� e_q_gby�� Lvx^hj�7XGRU� ������ j_dhf_g^h\Ze� �\babl� gZ� ihe_� [bl\u��� dh]^Z� l_jZi_\l� b iZpb_glhlijZ\eyxlky� \ ijhreh_� d jZgg_c� ljZ\f_�� qlh[u� mklZgh\blv� j_Zevghklv� lh]h�� qlh



ijhbahreh�� Lhl�� dlh� qblZe� �Kb[beem��� fh`_l� ihfgblv�� gZkdhevdh� \Z`guf� ^ey� __\ua^hjh\e_gby� hdZaZehkv� h[gZjm`_gb_� nbabq_kdbo� k\b^_l_evkl\� jZgg_]h� Z[txaZ�Kihjgh�ml\_j`^_gb_��gZkdhevdh�qZs_�k ^bkkhpb�Zlb\gufb�iZpb_glZfb��q_f�k ^jm]bfb�ke_^m_l� ijbf_gylv� hkh[u_� l_ogbdb�� Y bgh]^Z� ijbkmlkl\h\ZeZ� gZ� k\Z^v[Zog_^bkkhpbZlb\guo� deb_glh\�� ijbgbfZeZ�ih^Zjdb� beb� ]meyeZ� \hdjm]� ^hfZ� k l_fb�� qvylj_\h]Z�[ueZ�kebrdhf�\ukhdZ��qlh[u�hklZ\Zlvky�\ wlhl�^_gv�gZ�dmr_ld_�²�^Z`_�ijb[he__�deZkkbq_kdhf�e_q_gbb�fh]ml�ihy\eylvky�g_hljZabfu_� l_jZi_\lbq_kdb_�ijbqbgu�h[uqgh�\dexqZxsb_�jZam[_`^_gb_�\ ki_pbnbq_kdbo�iZlh]_gguo�\_jh\Zgbyo��^ey�lh]h�qlh[u�hldehgblvky�hl�h[uqgh]h� k_llbg]Z��DZd�b ijb�jZ[hl_�k ^jm]bfb� �iZjZf_ljZfb��(LVVOHU������� l_jZi_\lm� ke_^m_l� \_klb� k_[y� g_h[uqgh� lhevdh� k ykgufbl_jZi_\lbq_kdbfb� gZf_j_gbyfb� b \f_kl_� k deb_glhf� bkke_^h\Zlv� _]h� j_Zdpbb� gZZlbibqgmx� Zdlb\ghklv�� Ihkdhevdm� ^bkkhpbZlb\gu_� ex^b� ^Z`_� [he__� ^jm]boqm\kl\bl_evgu�d gZjmr_gbx�]jZgbp��hkh[_ggh�\Z`gh�h[jZsZlv�\gbfZgb_�gZ�bo�hl\_l�gZhlklmie_gby�hl�klZg^Zjlghc�ijhp_^mju�GZdhg_p�� y ohqm� ih^q_jdgmlv� dhff_glZjbb� DeZnlZ� ih� ih\h^m� l_fiZ� l_jZibb�JZ[hlZy�k ^bkkhpbZlb\gufb�iZpb_glZfb�^Z`_�[hevr_��q_f�k ^jm]bfb��l_jZi_\l�kdehg_gaZ[u\Zlv� klZjmx� ikbohZgZeblbq_kdmx� rmldm� ²� �lbr_� _^_rv� ²� ^Zyvr_� [m^_rv��ij_^iheZ]Z_lky��qlh�\u�bf__l_�ijZ\bevguc�^bZ]gha��bgZq_�fgh]h�\j_f_gb�ihl_jy_l_�gZe_q_gb_�lhc�qZklb�kh[kl\_ggh]h��Y���dhlhjZy�ijboh^bl�gZ�l_jZibx�\ dZq_kl\_�iZpb_glZ��K_cqZk�� ihke_� i_j_hldjulby� �fgh`_kl\_gghklb��� g_dhlhju_� ]hkiblZeb� b debgbdbwdki_jbf_glbjmxl�� dZdbf� h[jZahf� khdjZlblv� \j_fy� e_q_gby��Gh�� dZd� b ijb� j_r_gbbex[hc� ijh[e_fu�� mdhj_g_gghc� \ oZjZdl_j_�� mdhjhq_gb_� \j_f_gb� ijhlb\hihdZaZgh�� K^bkkhpbZlb\gufb� ex^vfb� hgh� g_� lhevdh� [_kihe_agh� �^ey� nhjfbjh\Zgby� ^h\_jbylj_[m_lky�^ebl_evgh_�\j_fy��b ij_`^_\j_f_ggh_�^Z\e_gb_�gZ�iZpb_glZ�lhevdh�mkbeb\Z_lg_^h\_jb_��� gh� fh`_l� ijb\_klb� b d� ijyfh� ijhlb\hiheh`ghfm� wnn_dlm�� G_� ke_^m_l^_eZlv�gbq_]h�lZdh]h�� �hkh[_ggh�\ ^_e_�hdZaZgby�ihfhsb�f_glZevghfm� a^hjh\vx���qlhijb\_eh�[u�d ih\lhjghc� ljZ\fZlbaZpbb�q_eh\_dZ�� m`_�blZd�bajZg_gghfm�[hevr_��q_fhklZevgu_�>bnn_j_gpbZevguc�^bZ]gha< gZklhys_c� ]eZ\_� jZa^_e� ^bnn_j_gpbZevgh]h� ^bZ]ghaZ� [m^_l� [he__hkgh\Zl_evguf�� q_f� h[uqgh�� ihlhfm� qlh� g_ijZ\bevgh_� ihgbfZgb_� b e_q_gb_^bkkhpbZlb\guo�iZpb_glh\�ijhbkl_dZ_l�ba�hrb[hd�\ ^bZ]gha_��F_gy�gbdh]^Z�g_�mqbeb�bkdexqZlv�� ^bkkhpbZpbx�� b�� ih� fh_fm� \i_qZle_gbx�� ijh]jZffuikbohl_jZi_\lbq_kdh]h� h[mq_gby� lhevdh� gZqbgZxl� h[mqZlv� ex^_c�� dZd� hlebqZlv^bkkhpbZlb\gmx�iZlheh]bx�hl�ijh[e_f�bgh]h�jh^Z��Dh]^Z�y mqbeZkv��fg_�]h\hjbeb��_kebdeb_gl�khh[sZ_l�h lhf��qlh�keurbl�]hehkZ��hg�ij_^iheh`bl_evgh�y\ey_lky�ikbohlbdhf�hj]Zgbq_kdbf�beb�nmgdpbhgZevguf�iZpb_glhf�h^ghc�ba�jZagh\b^ghkl_c�rbahnj_gbb�F_gy� g_� bgkljmdlbjh\Zeb�� ke_^m_l� eb� kijZrb\Zlv�� keurZlky� eb� ]hehkZ� \gmljb� bebkgZjm`b�]heh\u��< �����o _s_�g_�[ue�ba\_kl_g�wlhl�jm^bf_glZjguc�kihkh[�jZaebq_gbyihklljZ\fZlbq_kdh]h�]ZeexpbgZlhjgh]h�khklhygby�b ikbohlbq_kdhc�^_dhfi_gkZpbb��b�g_kfhljy�gZ�\i_qZleyxsb_�bkke_^h\Zgby��dhlhju_�k l_o�ihj�ih^l\_j^beb�_]h�p_gghklv



�5RVV�������.OXIW� �������_fm�mqZl�j_^dh�D kqZklvx��\ dhjhe_\kl\_�^bkkhpbZpbb�\k_�baf_gy_lky�hq_gv�[ukljh��G_^Z\gb_bkke_^h\Zgby �&RRQV�� 'RZPDQ� 	� 0LOVWHLQ� ������ f_glZevgh]h� nhgZ� iZpb_glh\� khfgh`_kl\_gghc� ebqghklvx� h[gZjm`beb�� qlh� ijhoh^bl� ijbf_jgh� �� e_l� k fhf_glZi_j\h]h� h[jZs_gby� iZpb_glZ� gZ� l_jZibx� ^h� ihklZgh\db� ijZ\bevgh]h� ^bZ]ghaZ�� Gh�dZ`_lky�� wlh� hiZa^u\Zgb_� m`_� khdjZsZ_lky�� <k_� _s_� \_jgh�� qlh� h^gbf� ba� nZdlhjh\�aZljm^gyxsbo� ^bZ]ghklbdm� \hafh`gh]h� kms_kl\h\Zgby� ijh[e_f� ^bkkhpbZlb\ghcb^_glbqghklb�� y\ey_lky� gZebqb_� g_kdhevdbo� ij_^r_kl\mxsbo� k_jv_aguo� beb\aZbfhbkdexqZxsbo�^bZ]ghklbq_kdbo�yjeudh\�\ bklhjbb�l_jZibb�wlbo�iZpb_glh\�G_�fh]m�g_�ih^q_jdgmlv��qlh�fgh]b_�^bkkhpbZlb\gu_�ex^b�g_�aZy\eyxl��ijb^y�\l_jZibx�� qlh� bo� ijh[e_fZ� aZdexqZ_lky� \ ^bkkhpbZpbb�� Wlh� khklhygb_� gm`ghij_^iheZ]Zlv�� >Zggufb�� iha\heyxsbfb� ij_^iheZ]Zlv� ^bkkhpbZlb\guc� ijhp_kk�y\ey_lky� agZgb_� h[� bklhjbb� ljZ\fu�� k_f_cgZy� ij_^jZkiheh`_gghklv� d ly`_ehfmZedh]hebafm�b e_dZjkl\_gghc�aZ\bkbfhklb��Zfg_aby�h jZggbo�rdhevguo�]h^Zo��iZll_jgukZfh^_kljmdlb\gh]h� ih\_^_gby�� ^ey� dhlhjh]h� iZpb_gl� g_� fh`_l� ij_^eh`blvjZpbhgZevgh]h�h[tykg_gby�`Zeh[u�gZ��ihl_jx�\j_f_gb���[_eu_�iylgZ�beb�bkdZ`_gby�\h�\j_f_gb��]heh\gu_[heb��qZs_�\k_]h��ijb��i_j_dexq_gbyo��khklhygbc���mihfbgZgby�h k_[_�\ lj_lv_f�ebp_beb� \h� fgh`_kl\_gghf� qbke_� i_j\h]h� ebpZ�� aZdZlu\Zgb_� ]eZa� beb� ljZgkhih^h[gh_ih\_^_gb_��]hehkZ�beb�rmfu�\ ]heh\_��Z lZd`_�g_mki_rgh_�ij_^r_kl\mxs__�e_q_gb_�>bkkhpbZlb\gu_� ijh[e_fu� \Zjvbjmxl� hl� e_]dhc� ^_i_jkhgZebaZpbb� ^hgZjmr_gby�\ \b^_�ihebnjZ]f_glbjh\Zgghc�fgh`_kl\_gghc�ebqghklb��Ohly�wlZ�]eZ\Z�bihk\ys_gZ� oZjZdl_jheh]bq_kdhc� ^bkkhpbZpbb�� fgh]b_� ba� gZk� bf_xl� kemqZcgu_^bkkhpbZlb\gu_� kbfilhfu�� Gh� gb hgb�� gb� ^hklZlhqgh� hq_jq_ggu_� iZll_jgu^bkkhpbZlb\guo�ebqghkl_c�g_�^hoh^yl�^h�l_jZi_\lZ��dhlhjuc�g_�hldjul�lhfm��qlh[u�bo\b^_lv�� K_cqZk� kms_kl\mxl� ^\Z� ij_djZkguo� bah[j_l_gby� ^ey� i_j\bqgh]h� \uy\e_gby^bkkhpbZpbb�� RdZeZ� ^bk�khpbZlb\gh]h� hiulZ �%HUQVWHLQ 	 3XWQDP� ������ bKljmdlmjbjh\Zggh_�debgbq_kdh_�bgl_j\vx�^ey�^bkkhpbZlb\guo�gZjmr_gbc�ih�'60�,9�6&,'�'�� 6WHLQEHUJ� ������� dhlhju_� ohjhrh� ih^oh^yl� dZd� ^ey� ^bZ]ghaZ�� lZd� b ^ey[m^msbo�bkke_^h\Zgbc�>bkkhpbZlb\gu_�khklhygby�\ kjZ\g_gbb�k nmgdpbhgZevgufb�ikbohaZfbIhkdhevdm�^bkkhpbZlb\gu_�iZpb_glu��ij_[u\Zy�\ khklhygbb�djbabkZ�beb�klj_kkZ^_fhgkljbjmxl� [hevrbgkl\h� ba� rbahnj_gbq_kdbo� kbfilhfh\� ���]h� mjh\gy�� ihRg_c^_jm �+RHQLJ������� bo� e_]dh� lhedh\Zlv� dZd�rbahnj_gbdh\�� ?keb� gZ[ex^Zl_evjZkkfZljb\Z_l� ^bkkhpbZlb\gu_� i_j_dexq_gby� dZd� eZ[bevghklv� gZkljh_gby�� deb_glfh`_l�[ulv�ijbgyl� aZ�rbahZnn_dlb\gh]h�beb�[biheyjgh]h�gZ�ikbohlbq_kdhf�mjh\g_�=eZ\gh_�� qlh� hlebqZ_l� ^bkkhpbZlb\guo� iZpb_glh\� b l_o�� dlh� bf__l� nmgdpbhgZevgucikboha�� wlh� bo� ij_fhj[b^gu_� ebqghklb� b h[t_dlgu_� hlghr_gby�� ih^ebgghrbahnj_gbq_kdb_�ex^b�h[eZ^Zxl�ebr_ggufb�`b\hklb�miehs_ggufb�dZq_kl\Zfb�b g_\dexqZxl�l_jZi_\lZ�\ bgl_gkb\gmx�k\yav��Bo�hloh^�hl�j_Zevghklb�b hlghr_gbc�h[uqghgZqbgZ_lky� \ ih^jhkldh\hf� \hajZkl_� b g_aZf_lgh� ijh]j_kkbjm_l� dh� \k_� [he__� iheghc



baheypbb� \h� \ajhkehf� \hajZkl_�� FZgbZdZevgh�^_ij_kkb\gu_� b rbahZnn_dlb\gu_bg^b\b^u� bf_xl� k^\b]b� gZkljh_gby�� gh� g_� gZjmr_gby� iZfylb�� b \� fZgbZdZevghfkhklhygbb�hgb�[he__�]jZg^bhagu��q_f�\a\hegh\Zggu_�^bkkhpbZlb\gu_�ebqghklb�>bZ]ghklbq_kdbc� \u[hj� hkeh`gy_l� lhl� nZdl�� qlh� ^bkkhpbZlb\gu_� kbfilhfufh]ml� khkms_kl\h\Zlv� k rbahnj_gb_c� b k� Znn_dlb\guf� ikbohahf�� Qlh[u� hp_gblv�y\ey_lky�eb�^bkkhpbZpby� ]eZ\ghc�qZklvx�ikbohlbq_kdhc�dZjlbgu��dh]^Z�khh[sZ_lky�h]hehkZo��gZ^h�ihijhkblv�iZpb_glZ�ih[_k_^h\Zlv� k lhc� �qZklvx� kh[kl\_gghc� ebqghklb�dhlhjZy� ]h\hjbl� lZdb_� \_sb��� ?keb� ^bkkhpbZpby� ij_h[eZ^Z_l�� ^ZggZy� qZklh� [m^_lhl\_qZlv��>_eZlv�wlh�\ i_j\uc�jZa�dZd�[m^lh�[u�g_e_ih��gh�\ihke_^kl\bb�hdZau\Z_lky^h\hevgh� ijhaZbq_kdhc� bgl_j\_gpb_c�� GZqbgZxs_fm� bkke_^h\Zl_ex� ^bkkhpbZpbbke_^m_l� ihfgblv�� qlh� kZfh_� om^r__�� qlh� fh`_l� kemqblvky� k iZpb_glhf� ijhbahc^_l�dh]^Z�hg�\ulZjZsbl�imklu_� ]eZaZ�b ijbibr_l� wlh� lj_[h\Zgb_�dZdhfm�eb[h� kljZgghfmijhn_kkbhgZevghfm�jblmZem�ijb_fZ�< ihke_^g__�\j_fy�fgh]b_�aZ^Zxlky�\hijhkhf��g_�hlghkbebkv�eb�g_dhlhju_�bagZb[he__� wnn_dlguo� kemqZ_\� e_q_gby� �rbahnj_gbb� �6HFKHKD\H� ����� *UHHQ� ������ diZpb_glZf��qvy�i_j\bqgZy�^bgZfbdZ�[ueZ�\ ^_ckl\bl_evghklb�^bkkhpbZlb\ghc�?keb�wlhlZd�� b _keb� [hevrbgkl\h� wfibjbq_kdbo� bkke_^h\Zgbc� rbahnj_gbb� \dexqZeh^bkkhpbZlb\guo� km[t_dlh\� gZjy^m� k ih^ebggufb� rbahnj_gbdZfb�� gZf� ke_^m� _li_j_^_eZlv�fgh]b_� ba� ^Zgguo� bkke_^h\Zgbc�Wlhl� dhff_glZjbc� ^_eZ_lky� g_� ^ey� lh]h�qlh[u�ih^^_j`Zlv�ihabpbx�� qlh�� \ ijhlb\hiheh`ghklv� ^bkkhpbZlb\ghfm� gZjmr_gbx��gZklhysZy�� rbahnj_gby� bgdmjZ[_evgZ� H^gZdh�� khfgbl_evgh�� qlh� ^bkkhpbZlb\ghh[mkeh\e_ggu_� ]ZeexpbgZpbb�� beexabb� b gZjmr_gby� fure_gby� ijhoh^yl� [uklj__� bij_^iheZ]Zxl� emqrbc� ijh]gha�� q_f� koh^gu_� kbfilhfu�� \ujZ`Zxsb_� ih^e_`Zsmxikbohlbq_kdmx�^bkhj]ZgbaZpbx
>bkkhpbZlb\ggh_�khklhygb_�\ kjZ\g_gbb�k ih]jZgbqguf>bZ]ghau� ih]jZgbqgh]h� b ^bkkhpbZlb\gh]h� khklhygby� g_� y\eyxlky\aZbfhbkdexqZxsbfb��< khhl\_lkl\bb�k ikbohZgZeblbq_kdhc�dhgp_ipb_c�hj]ZgbaZpbboZjZdl_jZ�� fu� ^he`gu� ij_^iheh`blv�� qlh� ^bkkhpbZlb\guc� bg^b\b^� fh`_l� bf_lvhj]ZgbaZpbx�ikbohlbq_kdh]h��ih]jZgbqgh]h�beb�g_\jhlbq_kdh]h�mjh\g_c��b��d kqZklvx^ey� lhc� lhqdb� aj_gby�� dhlhjZy� ij_^klZ\e_gZ� \ gZklhys_c� dgb]_�� kh\j_f_ggu_bkke_^h\Zgby� ^bkkhpbZpbb� ih^l\_j`^Zxl� ^Zggh_� ij_^iheh`_gb_�� KkueZykv� gZhij_^_e_gby�\ '60�,,,�5�gZjmr_gby�\ \b^_�fgh`_kl\_gghc�ebqghklb�b ih]jZgbqgh]hebqghklgh]h� jZkkljhckl\Z�� DeZnl �.OXIW� ������ ibr_l�� �Ba� ih^\_j]Zxsboky� e_q_gbxiZpb_glh\��dhlhju_�bf_xl�b 03' b %3'��ERGHULLQH�SHUVRQDOLW\�GLVRUGHU ²�ih]jZgbqgh_ebqghklgh_� jZkkljhckl\h��� h^gZ� lj_lv� \kdhj_� ij_djZsZ_l� ijhy\eylv� q_jlu� %3'�� dZdlhevdh�\dexqZ_lky�\ e_q_gb_��H^gZ�lj_lv�l_jy_l�k\hb�ijhy\e_gby�%3'�ih�f_j_�lh]h��dZdh[e_]qZ_lky�bo�03'��b h^gZ�lj_lv�khojZgy_l�q_jlu�%3'�^Z`_�ihke_�bgl_]jZpbb��Ij_^iheh`bl_evgh�� ihke_� lh]h�� dZd� iZpb_glu� ihke_^g_c� ]jmiiu� ij_djZsZxl^bkkhpbbjh\Zlv�� gZ^� bo� ih]jZgbqguf� klZlmkhf� fh`gh� jZ[hlZlv� \ ^Zevg_cr_cwdkij_kkb\ghc�l_jZibb�



G_dhlhjuo� ^bkkhpbZlb\guo� iZpb_glh\� ijZ\bevgh� hlghkyl� d ih]jZgbqghfmmjh\gx��]^_�ij_h[eZ^Zxl�ijh[e_fu�k_iZjZpbb�bg�^b\b^mZpbb��Gh�kemqZ_lky��qlh�ex^_cg_\jhlbq_kdh]h� mjh\gy� kh� fgh`_kl\_gghc� ebqghklvx� beb� ojhgbq_kdbfb^bkkhpbZlb\gufb� hl\_lZfb� g_ijZ\bevgh� ijbgbfZxl� aZ� ih]jZgbqguo�� >bkkhpbZpbygZihfbgZ_l� kiebllbg]�� b i_j_dexq_gby� gZ� ^jm]mx� qZklv� ebqghklb� e_]dh� hrb[hqghijbgylv� aZ� baf_g_gby� \ khklhygbyo� W]h�� <Z`guc� \hijhk�� gZ� dhlhjuc� gZ^h� h[jZlblv\gbfZgb_��khklhbl�\ gZebqbb�beb�hlkmlkl\bb�Zfg_abb��Djblbq_kdb�\Z`gZ�nhjfmebjh\dZ^Zggh]h� \hijhkZ�� lZd� dZd� ljZ\fbjh\Zggu_� ex^b� g_� ^h\_jyxl� [eZ]h`_eZl_evghklbZ\lhjbl_lh\� b ij_^klZ\eyxl� g_dhlhjmx� bgnhjfZpbx�� lhevdh� _keb� bo� d wlhfmgZklhyl_evgh�ijb]eZrZxl��njZaZ��< ijhreuc�ihg_^_evgbd�\u�[ueb�hq_gv�aeu�gZ�f_gyb ^mfZeb�� qlh� y gbq_]h� g_� klhx�� Z k_]h^gy� ]h\hjbl_�� qlh� y ij_djZk_g�� mkbebl^_n_gab\ghklv� b m� ^bkkhpbZlb\gh]h�� b m� ih]jZgbqgh]h� bg^b\b^Z�� Gh� \hijhk� �<ukemqZcgh� g_� ihfgbl_�� qlh� bkiulu\Zeb� kh\_jr_ggh� ^jm]b_� qm\kl\Z� ih� hlghr_gbx� dhfg_� \ ijhreuc� ihg_^_evgbd"�� fh`_l� ihfhqv� jZaebqblv� ih]jZgbqgh_� kf_s_gb_� hl^bkkhpbZlb\gh]h��<ujZ`_gb_�\hijhkZ�iha\hebl�^bkkhpbZlb\ghfm�iZpb_glm�^himklblv�qlh�hg�aZ[ue�\k_�h k_kkbb��khklhy\r_cky�\ ijhreuc�ihg_^_evgbd��lh]^Z�dZd�iZpb_gl�kih]jZgbqghc�^bgZfbdhc�k e_]dhklvx�kdZ`_l��>Z��gm�b qlh"�>bkkhpbZlb\gu_�khklhygby�\ kjZ\g_gbb�k bkl_jbq_kdbfbDZd� m`_� hlf_qZehkv� jZg__�� kms_kl\m_l� hij_^_e_ggh_� i_j_djulb_� f_`^mbkl_jbq_kdhc� b ^bkkhpbZlb\ghc� ikboheh]byfb��Fgh]b_�ba� gZk� bf_xl� b lh�� b ^jm]h_�Dhg\_jkbhggu_� kbfilhfu� g_j_^dh� \klj_qZxlky� m ex^_c� k gZjmr_gb_f� \ \b^_fgh`_kl\_gghc� ebqghklb�� bkl_jbq_kdb_� ex^b� ^bkkhpbbjmxl� g_kdhevdh� f_gvr_�;ZaZevguc� l_fi_jZf_gl� ex^_c�� [he__� ^bkkhpbZlb\guo�� b l_o�� dlh� [he__� bkl_jbq_g�\hafh`gh��ZgZeh]bq_g��gh�m i_j\uo�^mjgh_�h[jZs_gb_�\ ^_lkl\_�ghkbl�[he__�k_jv_agucoZjZdl_j�� G_dhlhju_� bg^b\b^u� k bkl_jbq_kdhc� ebqghklvx�� hkh[_ggh� g_\jhlbq_kdh]hmjh\gy�� g_� kljZ^Zxl� hl� Z[txaZ�� h dhlhjhf� ]h\hjyl�� lh]^Z� dZd� gb� h^bg� ba� l_o�� dlhh[eZ^Z_l�^bkkhpbZlb\ghc�b^_glbqghklvx�� ^Z`_� gZ� g_\jhlbq_kdhf� mjh\g_��g_� ba[_`Zek_jv_aghc�ljZ\fu��DZ`^h]h�iZpb_glZ�k bkl_jbq_kdbfb�kbfilhfZfb�ke_^m_l�hp_gblv�gZij_^f_l�^bkkhpbZpbb�L_jZi_\lbq_kdb_�ijbf_g_gby�^Zgguo�hlebqbc�ih^jZamf_\Zxl�^ey�bkl_jbq_kdboiZpb_glh\�agZqbl_evghklv�bgl_jij_lbjh\Zgby�bo�i_jbh^bq_kdbo�bfimevkh\��nZglZabc�b[_kkhagZl_evguo� klj_fe_gbc� ²� \ ijhlb\hiheh`ghklv� mihjm� ijb� l_jZibb� k^bkkhpbZlb\gufb� iZpb_glZfb� gZ� \hkihfbgZgb_� b hlj_Z]bjh\Zgb_� ljZ\fZlbq_kdhcbklhjbb��?keb�k ^bkkhpbZlb\guf�deb_glhf�jZ[hlZlv�i_j\uf�kihkh[hf��fh`gh�mkbeblvhljbpZgb_��\bgm�b g_�^hklb]gmlv�lhc�[heb��dhlhjZy�kha^ZgZ�m`Zkghc�bklhjb_c��?keb�dbkl_jbq_kdhfm�deb_glm�ijbf_gblv�\lhjhc�ih^oh^��fh`gh�\hkij_iylkl\h\Zlv�jZa\blbxqm\kl\Z�^_ckl\by��ijhbkoh^ys_]h�ba� agZgby�\gmlj_gg_c�^bgZfbdb�b i_j_gZijZ\e_gbxwg_j]bb�\ bklbggh�m^h\e_l\hjyxs_f�gZijZ\e_gbb�>bkkhpbZlb\gu_�khklhygby�\ kjZ\g_gbb�k ikbohiZlbyfbDZd� [ueh� hlf_q_gh� \ ]eZ\_� ��� g_dhlhju_� ZglbkhpbZevgu_� ex^b� bf_xl>bkkhpbZlb\gu_� aZsblu�� JZaebq_gb_� khpbhiZlh\� k ^bkkhpbZlb\gufb� q_jlZfb� b



^bkkhpbZlb\guo� ex^_c� k khpbhiZlbq_�kdhc� qZklvx� ebqghklb� ²� mfhihfjZqbl_evghljm^gZy�aZ^ZqZ��< hkgh\ghf�ihlhfm��qlh�dh�\j_f_gb��dh]^Z�\hagbdZ_l�^Zgguc�\hijhk��hlg_]h� aZ\bkbl� fgh]h� ijZ\h\uo� ihke_^kl\bc�� Bg^b\b^�� h[\bgy_fuc� \ k_jv_aghfij_klmie_gbb��^_eZ_l�[hevrmx�klZ\dm�gZ�lh��qlh[u�m[_^blv�km^vx�beb�ijbky`guo�\h�fgh`_kl\_gghklb��� J_`_� i_jk_dmlhjgZy� qZklv� kh[kl\_ggh]h� �Y�� iulZ_lky� gZdZaZlvebqghklv�ohaybgZ�� hp_gb\Zy� kh[kl\_ggh_� �Y�� ZglbkhpbZevgh�� ;m^_l� [eZ]hjZamfghih^haj_\Zlv� ikbohiZlbx�� dh]^Z� dlh�lh� bf__l� k_jv_agu_� ijbqbgu� kbfmebjh\Zlv�G_dhlhju_� g_^Z\gb_� dgb]b� \ `Zgj_� �gZklhysbo� ij_klmie_gbc� �:HLVVEHUJ� �����bkke_^mxl� keh`ghklb�� k\yaZggu_� k ikboheh]bq_kdbfb� obljhkie_l_gbyfb�� dhlhju_\hagbdZxl� \ l_o� kemqZyo�� dh]^Z� ih^haj_\Z_fuc� \u^Z_l� k_[y� aZ� fgh`_kl\_ggmxebqghklv�?keb� fu� ^_ckl\bl_evgh� \uklmiZ_f� aZ� ^hklh\_jgmx� ^bnn_j_g�pbjh\dmkmsghklgh� ^bkkhpbZlb\guo� b kmsghklgh� ikbohiZlbq_kdbo� ex^_c� �^Z`_� _kebkms_kl\m_l�agZqbl_evgZy�\lhjbqgZy�\u]h^Z�^ey�iZpb_glZ�\ ij_^klZ\e_gbb�l_f�beb�bgufh[jZahf��� ihke_^kl\by� ^ey� kbkl_fu� ijZ\hkm^by� fh]ml� [ulv� hq_gv� \Z`gu�� Ihkdhevdm>bkkhpbZlb\gu_�ebqghklb��aZ�bkdexq_gb_f�gZb[he__�ihebnjZ]f_glb�jh\Zgguo��bf_xlohjhrbc�ijh]gha��^he`gZ�[ulv� aZf_lgZy�ihevaZ�\ ieZg_�ij_^hl\jZs_gby�^Zevg_crboij_klmie_gbc� hl� ijh\_^_gby� bgl_gkb\ghc� ikbohl_jZibb� k l_fb� ij_klmigbdZfb�� mdhlhjuo� h[gZjm`_gh� gZjmr_gb_� \ \b^_�fgh`_kl\_gghc� ebqghklb��Debgbpbklu�fh]mlbae_qb\Zlv� ^bkkhpbZpbx� [he__� [ukljh�� q_f� hgb� fh^bnbpbjmxl� ZglbkhpbZevgu_iZll_jgu�� < mkeh\byo� h]jZgbq_gguo� kj_^kl\� ex^b�� jZ[hlZxsb_� \ lxjvfZo� beb� \bkijZ\bl_evghc� kbkl_f_�� fh]eb� [u� kdhgp_gljbjh\Zlv� k\hb� mkbeby� gZ� wlbo� [he__qm\kl\bl_evguo�d bo�ihfhsb�deb_glZo�AZdexq_gb_< gZklhys_c�]eZ\_�y h[km^beZ�bklhjbx�ihgylby�^bkkhpbZpbb�b __�bglb]mxs_]hoZjZdl_jheh]bq_kdh]h� \ZjbZglZ�� gZjmr_gby� \ \b^_� fgh`_kl\_gghc� ebqghklb�� <h[tykg_gbb�bg^b\b^mZevgh]h�jZa\blby�^bkkhpbZpbb�dZd�y^_jgh]h�ijhp_kkZ�y hlf_lbeZdhgklb�lmpbhgZevguc� lZeZgl� d kZfh]bigham�� qZklh� khkms_kl\mxsbc� k \ukhdbfbgl_ee_dlhf�� dj_Zlb\ghklvx� b khpbhnbeb_c�� Wlb� nZdlhju� fh]ml� ij_^jZkiheZ]Zlvbg^b\b^Z� d hl\_lm� gZ� ljZ\fm� ^bkkhpbZlb\gufb� aZsblZfb�� g_\b^bfufb� ^eyhdjm`Zxsbo��H[km`^ZeZkv�%$6.�fh^_ev�^bkkhpbZpbb�;jZmgZ�\ dZq_kl\_�Zevl_jgZlb\udhgp_ipbb� aZsbl�Nj_c^Z��H[t_dlgu_�hlghr_gby�^bkkhpbZlb\guo� ex^_c� h[tykgyebkvdZd� mdhj_g_ggu_� \ ljZ\fZlbq_kdhf� Z[txa_� \ ^_lkl\_�� g_� h[e_]q_gghf� ihfhsvx� \wfhpbhgZevghc�i_j_jZ[hld_�lZdhc�jZgu��Kh[kl\_ggh_� �Y��bg^b\b^Z�k ^bkkhpbZlb\ghcb^_glbqghklvx� h[jbkh\Zgh� g_� lhevdh� dZd� njZ]f_glbjh\Zggh_�� gh� lZd`_� dZdijhiblZggh_� iZjZebamxsbfb� kljZoZfb� b kZfhh[\bgbl_evgufb� dh]gblb\gufbkljmdlmjZfb�Ih^q_jdgmlZ�kbeZ�ljZgkn_jguo�b dhgljljZgkn_jguo�j_Zdpbc�k ^bkkhpbZlb\gvfbiZpb_glZfb��Hkh[_ggh�lh�h[klhyl_evkl\h��qlh�hgb�ijh\hpbjmxl�nZglZabb�h kiZk_gbb��ZlZd`_� k\_jo\h\e_q_gghklv� l_jZi_\lZ�� E_q_[gu_� j_dhf_g^Zpbb� ijb� ^Zgghf� ^bZ]hgha_^_eZxl� mihj� gZ� bgl_jgZebaZpbb� qm\kl\Z� [ZaZevghc� [_ahiZkghklb� b dhhi_jZpbb� \



l_jZi_\lbq_kdbo� \aZbfhhlghr_gbyo�� Hgb� \dexqZxl� h[_ki_q_gb_� \hkihfbgZgbc� bwfhpbhgZevgh]h�ihklb`_gby�^bkkhpbb�jh\Zggh]h�hiulZ��ihke_^h\Zl_evgmx�ih^^_j`dm\k_o� qZkl_c� ebqghklb�� mklZgh\dm� gZ� lh�� qlh[u� [ulv� �j_Zevguf�� b l_ieuf�� kljh]hijb^_j`b\Zykv� ijhn_kkbhgZevguo� ]jZgbp�� ZgZebabjh\Zgb_� iZlh]_gguo� \_jh\Zgbc�bkihevah\Zgb_�]bighaZ�\ dZq_kl\_�^hiheg_gby�m\Z`_gb_� ihlj_[ghklb� deb_glZ� \ ^hklZlhqghf� dhebq_kl\_� \j_f_gb� ^ey^hims_gby� hlj_Z]bjh\Zgby� b bgl_]jZpbb�� >bkkhpbZlb\gZy� ^bgZfbdZhl^bnn_j_gpbjh\ZgZ� hl� rbahnj_gbq_kdbo� b [biheyjguo� ikbohah\�� ih]jZgbqguokhklhygbc��bkl_jbq_kdhc�b ikbohiZlbq_kdhc�ebqghklghc�hj]ZgbaZpbc�>hihegbl_evgZy�ebl_jZlmjZImlgZf �3XWQDP� ������ b Jhkk �5RVV� ������ gZibkZeb� ij_djZkgu_nmg^Zf_glZevgu_� l_dklu� ih� ^bZ]ghklbd_� b e_q_gbx� ^bkkhpbZlb\guo� khklhygbc�IkbohZgZeblbq_kdb� hjb_glbjh\Zgghfm� qblZl_ex� g_� gZ^h� hldZau\Zlvky� hl� JhkkZ� ba�aZ_]h�g_kdhevdh�kljZggh]h�hlghr_gby�d ZgZebam��?]h� wdki_jlgh_�bkke_^h\Zgb_�h]jhfgh�GZb[he__� djZldhc� klZlv_c� ih�fgh`_kl\_gghc� ebqghklb� b ^bkkhpbZpbb� ba� \k_o�� qlh� yagZx�� y\ey_lky� h[ahj� DeZnlZ �.OXIW
D� ������� =eZ\Z� h fgh`_kl\_gghc� ebqghklb� \Zglheh]bb�DeZnlZ�b NZbgZ��.OXIW�	�)LQH� ������hq_gv�ohjhrZ�b ihklhyggh�qblZ_lky�
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$NKWDU��6����������%URNHQ�VWUXFWXUHV��6HYHUH�SHUVRQDOLW\�GLVRUGHUV�DQG�WKHLU�WUHDWPHQW�1RUWKYDOH��1-��-DVRQ�$URQVRQ�$NLVNDO��+�6����������&KDUDFWHURORJLF�PDQLIHVWDWLRQV�RI�DIIHFWLYH�GLVRUGHUV�7RZDUG�D�QHZ�FRQFHSWXDOL]DWLRQ��,QWHJUDWLYH�3V\FKLDWU\�������²���$OLHQ�� '�:�� �������� %DVLF� WUHDWPHQW� LVVXHV�� ,Q� 0�-�� +RURZLW]� �(G���� +\VWHULFDOSHUVRQDOLW\��SS�����²������1HZ�<RUN��-DVRQ�$URQVRQ�$OWVFKXO�� 6�� �(G���� �������� &KLOGKRRG� EHUHDYHPHQW� DQG� LWV� DIWHUPDWK�� 0DGLVRQ�� &7�,QWHUQDWLRQDO�8QLYHUVLWLHV�3UHVV�$PHULFDQ�3V\FKLDWULF�$VVRFLDWLRQ����������'LDJQRVWLF�DQG�VWDWLVWLFDO�PDQXDO�RI�PHQWDOGLVRUGHUV���QG�HG����:DVKLQJWRQ� '&� $XWKRU�$PHULFDQ�3V\FKLDWULF�$VVRFLDWLRQ����������'LDJQRVWLF�DQG�VWDWLVWLFDO�PDQXDO�RI�PHQWDOGLVRUGHUV���UG�HG����:DVKLQJWRQ��'&��$XWKRU�$PHULFDQ�3V\FKLDWULF�$VVRFLDWLRQ����������'LDJQRVWLF�DQG�VWDWLVWLFDO�PDQXDO�RI�PHQWDOGLVRUGHUV���UG�HG���UHY����:DVKLQJWRQ� '&� $XWKRU�$PHULFDQ� 3V\FKLDWULF� $VVRFLDWLRQ�� ������� 0DUFK� ���� '60²�9� GUDIW� FULWHULD�:DVKLQJWRQ� '&� $XWKRU�$ULHWL��6����������,QWHUSUHWDWLRQ�RI�VFKLVRSKUHQLD��1HZ�<RUN��%UXQQHU��0D]HO�$ULHWL��6���������� ,QWURGXFWRU\�QRWHV�RQ�WKH�SV\FKRDQDO\WLF� WKHUDS\�RI�VFKL]RSKUHQLFV�,Q�$��%XUWRQ��(G����3V\FKRWKHUDS\�RI�WKH�SV\FKRVHV��SS����²������1HZ�<RUN��%DVLF�%RRNV�$ULHWL��6����������,QWHUSUHWDWLRQ�RI�VFKL]RSKUHQLD���QG�HG����1HZ�<RUN�%DVLF�%RRNV�$UORZ��-�$���	�%UHQQHU��&����������3V\FKRDQDO\WLF�FRQFHSWV�DQG�WKH�VWUXFWXUDO�WKHRU\�1HZ�<RUN��,QWHUQDWLRQDO�8QLYHUVLWLHV�3UHVV�$URQVRQ��0�/�� ��������$� VWXG\� RI� WKH�)UHXGLDQ� WKHRU\� RI� SDUDQRLD� E\�PHDQV� RI� WKH5RUVFKDFK�7HVW�� ,Q�&�)��5HHG�� ,�(��$OH[DQGHU��	�6�6�� 7RPNLQV� �(GV���� 3V\FKRSDWKRORJ\��$VRXUFH�ERRN��SS�����²������1HZ�<RUN��:LOH\�$VKH�� 6�6�� ��������7KH�PDVRFKLVWLF� SHUVRQDOLW\�� ,Q�5��0LFKHOV�	� -��&DYH�QDU� �(GV���3V\FKLDWU\����SS���²����3KLODGHOSKLD��/LSSLQFRWW�%DFK��6����������1DUFLVVLVWLF�VWDWHV�DQG�WKH�WKHUDSHXWLF�SURFHVV��1HZ�<RUN�-DVRQ�$URQVRQ�%DN��5�&����������0DVRFKLVP�LQ�SDUDQRLD��3V\FKRDQDO\WLF�4XDUWHUO\��������������%DOLQW��0����������)ULHQGO\�H[SDQVHV�²�+RUULG�HPSW\�VSDFHV��,QWHUQDWLRQDO�-RXUQDO�RI3V\FKR�$QDO\VLV���������²����%DOLQW��0����������3ULPDU\�QDUFLVVLVP�DQG�SULPDU\�ORYH��3V\FKRDQDO\WLF�4XDUWHUO\������²��� %DOLQW�� 0�� �������� 7KH� EDVLF� IDXOW�� 7KHUDSHXWLF� DVSHFWV� RI� UHJUHVVLRQ�� /RQGRQ�7DYLVWRFN�%DWHVRQ�� *��� -DFNVRQ�� '�'��� +DOH\�� -��� 	�:HDNODQG�� -�� �������� 7RZDUG� D� WKHRU\� RIVFKL]RSKUHQLD��%HKDYLRUDO�6FLHQFH��������²����%DXPHLVWHU��5�)����������0DVRFKLVP�DQG�WKH�VHOI��+LOOVGDOH��1-��/DZUHQFH�(ULEDXP�%HOODN�� /��� 	� 6PDOO�� /�� �������� (PHUJHQF\� SV\FKRWKHUDS\� DQG� EULHI� SV\FKRWKHUDS\�



1HZ�<RUN��*UXQH�	�6WUDWWRQ�%HUHV�� '�� �������� 9LFLVVLWXGHV� RI� VXSHUHJR� IRUPDWLRQ� DQG� VXSHUHJR� SUHFXUVRUV� LQFKLOGKRRG��3V\FKRDQDO\WLF�6WXG\�RI�WKH�&KLOG���������²����%HUJOHU��(����������7KH�EDVLF�QHXURVLV��1HZ�<RUN��*UXQH�	�6WUDWWRQ�%HUJPDQ��3���	�(VFDORQD��6�.�� ��������8QXVXDO�VHQVLWLYLWLHV� LQ� YHU\� \RXQJ� FKLOGUHQ�3V\FKRDQDO\WLF�6WXG\�RI�WKH�&KLOG����������²����%HUJPDQQ�� 0�6�� �������� 5HIOHFWLRQV� RQ� WKH� SV\FKRORJLFDO� DQG� VRFLDO� IXQFWLRQV� RIUHPHPEHULQJ�WKH�+RORFDXVW��3V\FKRDQDO\WLF�,QTXLU\������²���%HUJPDQQ��0�6�� �������� 7KH� DQDWRP\� RI� ORYLQJ�� 7KH� VWRU\� RI� PDQ
V� TXHVW� WR� NQRZZKDW�ORYH�LV��1HZ�<RUN��&ROXPELD�8QLYHUVLW\�3UHVV�%HUOLQHU��%�� ��������7KH� UROH�RI�REMHFW� UHODWLRQV� LQ�PRUDO�PDVRFKLVP��3V\FKRDQDO\WLF4XDUWHUO\��������²���%HUQVWHLQ��'����������)HPDOH�LGHQWLW\�FRQIOLFW�LQ�FOLQLFDO�SUDFWLFH��1RUWK�YDOH��1-��-DVRQ$URQVRQ�%HUQVWHLQ��(�0���	�3XWQDP��)�:�� ��������'HYHORSPHQW�� UHOLDELOLW\�� DQG� YDOLGLW\� RI� DGLVVRFLDWLRQ�VFDOH��-RXUQDO�RI�0HQWDO�DQG�1HUYRXV�'LVHDVH���������������%HUQVWHLQ��,����������0DVRFKLVWLF�SV\FKRORJ\�DQG�IHPLQLQH�GHYHORSPHQW��-RXUQDO�RI�WKH$PHULFDQ�3V\FKRDQDO\ULF�$VVRFLDWLRQ���������²����%HUWLQ� K� ��������0DULH�%RQDSDUWH��$�OLIH��1HZ�<RUN��4XDUWHU�%RRNV��%HWWHOKHLP��%���������7KH�LQIRUPHG�KHDUW��$XWRQRP\�LQ�D�PDVV�DJH��*OHQFRH��,/��7KH�)UHH�3UHVV�%HWWHOKHLP��%�� ��������)UHXG� DQG�PDQ
V� VRXO��1HZ�<RUN��.QRSI��%LEULQJ��(�� �������7KH�PHFKDQLVP�RI�GHSUHVVLRQ��,Q�3��*UHHQDFUH��(G����$IIHFWLYH�GLVRUGHUV��SS����²�����1HZ<RUN��,QWHUQDWLRQDO�8QLYHUVLWLHV�3UHVV��%LRQ��:�5����������([SHULHQFHV�LQ�JURXSV��1HZ�<RUN�%DVLF�%RRNV��%LRQ��:�5����������6HFRQG�WKRXJKWV��1HZ�<RUN��-DVRQ�$URQVRQ��%LRQGL��5���	+HFR[��:����������7KH�'UDFXOD�NLOOHU��7KH�WUXH�VWRU\�RI�&DOLIRUQLD
V�YDPSLUH�NLOOHU��1HZ�<RUN�3RFNHW�%RRNV�%ODQFN�� *���5�%ODQFN��5�� �������� (JR� SV\FKRORJ\��7KHRU\� DQG� SUDFWLFH��1HZ�<RUN�&ROXPELD�8QLYHUVLW\�3UHVV�%ODQFN�� *���	�%ODQFN�� 5�� �������� (JR� SV\FKRORJ\� ,,�� 3V\FKRDQDO\WLF� GHYHORSPHQWDOSV\FKRORJ\��1HZ�<RUN��&ROXPELD�8QLYHUVLW\�3UHVV�%ODQFN�� *��� 	� %ODQFN�� 5�� �������� %H\RQG� HJR� SV\FKRORJ\�� 'HYHORSPHQWDO� REMHFWUHODWLRQV�WKHRU\��1HZ�<RUN��&ROXPELD�8QLYHUVLW\�3UHVV�%ODQFN�� 5��� 	� %ODQFN�� *�� �������� 0DUULDJH� DQG� SHUVRQDO� GHYHORSPHQW�� 1HZ� <RUN�&ROXPELD�8QLYHUVLW\�3UHVV�%ODWW�� 6�-�� �������� /HYHOV� RI� REMHFW� UHSUHVHQWDWLRQ� LQ� DQDFOLWLF� DQG� LQWURMHF�WLYHGHSUHVVLRQ��3V\FKRDQDO\WLF�6WXG\�RI�WKH�&KLOG���������²����%ODWW�� 6�-��� 	� %HUV�� 6�� �������� 7KH� VHQVH� RI� VHOI� LQ� GHSUHVVLRQ�� $� SV\FKRDQDO\WLFSHUVSHFWLYH�� ,Q�=�9��6HJDO�	�6�-��%ODWW� �(GV����7KH� VHOI� LQ� HPRWLRQDO�GLVWUHVV��&RJQLWLYH� DQGSV\FKRG\QDPLF�SHUVSHFWLYHV��SS�����²������1HZ�<RUN�*XLOIRUG�3UHVV�%OHXOHU�� (�� �������� 'HPHQWLD� SUDHFR[� RU� WKH� JURXS� RI� VFKL]RSKUHQLDV� �-�� =LQNLQ�



7UDQV����1HZ�<RUN��,QWHUQDWLRQDO�8QLYHUVLWLHV�3UHVV�������%OHXOHU��0����������7KH�VFKL]RSKUHQLF�GLVRUGHUV��6�0��&OHPHQV��7UDQV����1HZ�+DYHQ�<DOH�8QLYHUVLW\�3UHVV�%HOODV�� &�� �������� /RYLQJ� KDWH�� ,Q� 7KH� VKDGRZ� RI� WKH� REMHFW� �SS�� ���²� ������ 1HZ<RUN��&ROXPELD�8QLYHUVLW\�3UHVV�%RPVWHLQ�� %�� �������� 7KH� DQDO\VLV� RI� D� SKRELF� FKLOG�� 6RPH� SUREOHPV� RI� WKHRU\� DQGWHFKQLTXH�LQ�FKLOG�DQDO\VLV��3V\FKRDQDO\WLF�6WXG\�RI�WKH�&KLOG���������������%RZOE\��-����������$WWDFKPHQW�DQG�ORVV��9RO��,��$WWDFKPHQW��1HZ�<RUN�%DVLF�%RRNV�%RZOE\��-����������$WWDFKPHQW�DQG�ORVV��9RO������6HSDUDWLRQ��$Q[LHW\�DQG�DQJHU��1HZ<RUN��%DVLF�%RRNV�%UDXGH�� 6�(�� �������� )LUVW� SHUVRQ� SOXUDO��0XOWLSOH� SHUVRQDOLW\� DQG� WKH� SKLORVRSK\� RIPLQG��1HZ�<RUN��5RXWOHGJH��&KDSPDQ�	�+DOO�%UDXQ�� %�� *�� �������� +\SQRVLV� FUHDWHV� PXOWLSOH� SHUVRQDOLW\�� 0\WK� RU� UHDOLW\",QWHUQDWLRQDO�-RXUQDO�RI�&OLQLFDO�+\SQRVLV���������²����%UDXQ� %� *� ������� 7KH� %$6.� �EHKDYLRU�� DIIHFW�� VHQVDWLRQ�� NQRZOHGJH�� PRGHO� RIGLVVRFLDWLRQ�'LVVRFLDWLRQ������²��%UDXQ� %*�� 	� 6DFNV� 5*� ������� 7KH� GHYHORSPHQW� RI� PXOWLSOH� SHUVRQDOLW\� GLVRUGHU3UHGLVSRVLQJ��SUHFLSLWDWLQJ��DQG�SHUSHWXDWLQJ�IDFWRUV�,Q�53�.OXIW��(G���&KLOGKRRG�DQWHFHGHQWVRI�PX�,Q�SLH�SHUVRQDOLW\��SS���²����:DVKLQJWRQ��'&�$PHULFDQ�3V\FKLDWULF�3UHVV%UD]HOWRQ� L< �������2EVHUYDWLRQV�RI�WKH�QHRQDWH�-RXUQDO�RI�WKH�$PHU�LFDQ�$FDGHP\RI�&KLOG�3V\FKLDWU\����������%UD]HOWRQ� L < �������0D\��1HZ� NQRZOHGJH� DERXW� WKH� LQIDQW� IURP� FXUUHQW� UHVHDUFK,PSOLFDWLRQV�IRU�SV\FKRDQDO\VH�3DSHU�SUHVHQWHG�DW�WKH�PHHWLQJ�RI�WKH�$PHULFDQ�3V\FKRDQDO\WLF$VVRFLDWLRQ��6DQ�)UDQFLVFR%UD]HOWRQ� L < �������-RLQW�UHJXODWLRQ�RI�QHRQDWH�SDUHQW�EHKDYLRU�,Q�(�7URUXFN��(G���6RFLDO�LQWHUFKDQJH�LQ�LQIDQF\�%DOWLPRUH�8QLYHUVLW\�3DUN�3UHVV%UHQPDQ��0��������2Q�WHDVLQJ�DQG�EHLQJ�WHDVHG�DQG�WKH�SUREOHPV�RI�PRUDO�PDVRFKLVP3V\FKRDQDO\WLF�6WXG\�RI�WKH�&KLOG��������²���%UHQQHU� K �������$Q�HOHPHQWDU\�WH[WERRN�RI�SV\FKRDQDO\VH�1HZ�<RUN�,QWHUQDWLRQDO8QLYHUVLWLHV�3UHVV%UHQQHU� K �������7KH�PDVRFKLVWLF�FKDUDFWHU�-RXUQDO�RI� WKH�$PHULFDQ�3V\FKRDQDO\WLF$VVRFLDWLRQ��������²���%UHQQHU K �������7KH�FDODPLWLHV�RI�FKLOGKRRG� ,Q�7KH�PLQG� LQ�FRQIOLFW� �SS���²����1HZ�<RUN�,QWHUQDWLRQDO�8QLYHUVLWLHV�3UHVV%UHXHU�-�	�)UHXG�6�������������6WXGLHV�LQ�K\VWHULD�6WDQGDUG�(GLWLRQ�������$�%URG\�� 6�	� 6LHJHO��0� ������� 7KH� HYROXWLRQ� RI� FKDUDFWHU� %LUWK� WR� HLJKWHHQ� \HDUV� $ORQJLWXGLQDO�VWXG\�1HZ�<RUN�,QWHUQDWLRQDO�8QLYHUVLWLHV�3UHVV%URZQ�5��������6RFLDO�SV\FKRORJ\�1HZ�<RUN�7KH�)UHH�3UHVV%XFNOH\�3��(G����������(VVHQWLDO�SDSHUV�RQ�SV\FKRVLV�1HZ�<RUN�1HZ�<RUN�8QLYHUVLW\3UHVV
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VLQYROYHPHQW��&RQWHPSRUDU\�3V\FKRDQDO\VLV���������²����



*LOO��0�0��1HZPDQ��5���	�5HGOLFK��)�&�� ��������7KH� LQLWLDO� LQWHUYLHZ� LQ�SV\FKLDWULFSUDFWLFH��1HZ�<RUN��,QWHUQDWLRQDO�8QLYHUVLWLHV�3UHVV�*LOKJDQ�� &�� �������� ,Q� D� GLIIHUHQW� YRLFH�� 3V\FKRORJLFDO� WKHRU\� DQG� ZRPHQ
VGHYHORSPHQW��&DPEULGJH��0$��+DUYDUG�8QLYHUVLW\�3UHVV�*LRYDFFKLQL��3�/�� ��������7KH� WUHDWPHQW�RI�SULPLWLYH�PHQWDO�VWDWHV��1HZ�<RUN��-DVRQ$URQVRQ�*LRYDFFKLQL�� 3�/�� ��������'HYHORSPHQWDO� GLVRUGHUV�� 7KH� WUDQVLWLRQDO� VSDFH� LQ�PHQWDOEUHDNGRXP�DQG�FUHDULYH�LPDJLQDWLRQ��1RUWKYDOH��1-��-DVRQ�$URQVRQ�*LRYDFFKLQL��3�/���	�%R\HU��/��%���(GV������������7HFKQLFDO�IDFWRUV�LQ�WKH�WUHDWPHQW�RIWKH�VHYHUHO\�GLVWXUEHG�SDWLHQW��1HZ�<RUN��-DVRQ�$URQVRQ�*OLFN��5�$���	��0H\HUV��'�,����������0DVRFKLVP��&XUUHQW�SV\FKRDQDO\WLF�SHUVSHFWLYHV�+LOOVGDOH��1-��7KH�$QDO\WLF�3UHVV�*ORYHU�� (�� �������� 7KH� WHFKQLTXH� RI� SV\FKR�DQDO\VLV�� 1HZ� <RUN�� ,QWHUQDWLRQDO8QLYHUVLWLHV�3UHVV�*ROGEHUJ��$�������D���'LVRUGHUV�RI�FRQWLQXLW\��3V\FKRDQDO\WLF�3V\FKRORJ\�����������*ROGEHUJ�� $� �����E��� 7KH� SULVRQKRXVH� RI� SV\FKRDQDO\VLV�� 1HZ�<RUN�� 7KH� $QDO\WLF3UHVV� *ROGVWHLQ�� .�� �������� )XQFWLRQDO� GLVWXUEDQFHV� LQ� EUDLQ� GDPDJH�� ,Q� 6�� $QHWL� �(G���$PHULFDQ�KDQGERRN�RI�SV\FKLDWU\��9RO�����SS�����²������1HZ�<RUN�%DVLF�%RRNV�*RWWHVPDQ��,����������6FKLJRSKUHQLD�JHQHVLV��7KH�RULJLQV�RI�PDGQHVV��1HZ�<RUN��:�+�)UHHPDQ�*UHHQ��+�� �������� ,�QHYHU�SURPLVHG�\RX�D� URVH�JDUGHQ��1HZ�<RUN��+ROW��5PHKDUW�	:PVWRQ�*UHHQDFUH��3����������7KH�LPSRVWRU��3V\FKRDQDO\WLF�4XDUWHUO\���������²�����*UHHQEHUJ�� -�5���	�0LWFKHOO�� 6�$�� �������� 2EMHFW� UHODWLRQV� LQ� SV\FKRDQDO\WLF� WKHRU\�&DPEULGJH��0$��+DUYDUG�8QLYHUVLW\�3UHVV�*UHHQILHOG�� 6�� �������� ([SHULHQFHV� RI� VXEVHTXHQW� WKHUDSLVWV� ZLWK� IHPDOH� SDWLHQWVVH[XDOO\� LQYROYHG� ZLWK� D� SULRU� PDOH� WKHUDSLVW�� 8QSXEOLVKHG� GRFWRUDO� GLVVHUWDWLRQ�� *UDGXDWH6FKRRO� RI� $SSOLHG� DQG� 3URIHVVLRQDO� 3V\FKRORJ\�� 5XWJHUV� 8QLYHUVLW\� 'LVVHUWDQRQ� $EVWUDFWV,QWHUQDWLRQDO���������� <�*UHHQVRQ�� 5� 5�� �������� 7KH� WHFKQLTXH� DQG� SUDFWLFH� RI� SV\FKRDQDO\VLV�� 1HZ� <RUN�,QWHUQDWLRQDO�8QLYHUVLWLHV�3UHVV�*UHHQVSDQ�� 6�,�� �������� &OLQLFDO� LQIDQW� UH!DUWV�� 1XPEHU� ��� 3V\FKRSDWKRO�RJ\� DQGDGDSWDWLRQ� LQ� LQIDQF\� DQG� HDUO\� FKLOGKRRG�� 3ULQFLSOHV� RI� FOLQLFDO� GLDJQRVLV� DQG� SUHYHQWLYHLQWHUYHQWLRQ��1HZ�<RUN��,QWHUQDWLRQDO�8QLYHUVLWLHV�3UHVV�*UHHQZDOG�� +�� �������� 7KH� FDOO� JLUO�� $� VRFLRORJLFDO� DQG� SV\FKRDQDO\WLF� VWXG\�� 1HZ<RUN��%DOODQWPH�%RRNV�*UHHQZDOG�� +�� �������� 7UHDWPHQW� RI� WKH� SV\FKRSDWK�� ,Q� +�� *UHHQZDOG� �(G���� $FWLYHSV\FKRWKHUDS\��SS�����²������1HZ�<RUN��-DVRQ�$URQVRQ�*UPNHU�� 5�5��� :HUEOH� <�� 	� 'U\H�� 5�&�� �������� 7KH� ERUGHUOLQH� V\QGURPH�� $EHKDYLRUDO�VWXG\�RI�HJR�IXQFWLRQV��1HZ�<RUN��%DVLF�%RRNV�
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VFULWHULRQ�RI�GHPDUFDWLRQ��$PHULFDQ�3KLORVRSKLFDO�4XDUWHUO\���������²�����*UXQEHUJHU� <� ��������1DUFLVVLVP��3V\FKRDQDO\WLF�HVVD\V��-��'LDPDQWL��7UDQV����1HZ<RUN��,QWHUQDWLRQDO�8QLYHUVLWLHV�3UHVV�*XQGHUVRQ��-�*����������%RUGHUOLQH�SHUVRQDOLW\�GLVRUGHU��:DVKLQJWRQ� '&�$PHULFDQ�3V\FKLDWULF�3UHVV�*XQGHUVRQ��-�*���	�6LQJHU��0�7����������'HILQLQJ�ERUGHUOLQH�SDWLHQWV�$Q�RYHUYLHZ��$PHULFDQ�-RXUQDO�RI�3V\FKLDWU\��������²���*XQWQS�� +�� �������� 7KH� VFKL]RLG� SHUVRQDOLW\� DQG� WKH� H[WHUQDO� ZRUOG�� ,Q� 6FKL]RLGSKHQRPHQD��REMHFW�UHODWLRQV�DQG�WKH�VHOI��SS����²�����1HZ�<RUN�,QWHUQDWLRQDO�8QLYHUVLWLHV�3UHVV�������*XQWQS��+����������7KH�VFKL]RLG�SUREOHP��UHJUHVVLRQ��DQG�WKH�VWUXJJOH� WR�SUHVHUYH�DQHJR�� ,Q� 6FKL]RLG� SKHQRPHQD�� REMHFW� UHODWLRQV� DQG� WKH� VHOI� �SS�� ��²����� 1HZ� <RUN�,QWHUQDWLRQDO�8QLYHUVLWLHV�3UHVV�������*XQWULS�� +�� �������� 6FKL]RLG� SKHQRPHQD�� REMHFW� UHODWLRQV� DQG� WKH� VHOI�� 1HZ� <RUN�,QWHUQDWLRQDO�8QLYHUVLWLHV�3UHVV�*XQWULS��+����������3V\FKRDQDO\WLF�WKHRU\��WKHUDS\��DQG�WKH�VHOI��$�EDVLF�JXLGH�WR�WKHKXPDQ� SHUVRQDOLW\� LQ� )UHXG�� (QNVRQ�� .OHLQ�� 6X8LYDQ�� )DLU�EDLP�� +DUWPDQQ�� -DFREVRQ�� DQG:PQLFRWW��1HZ�<RUN��%DVLF�%RRNV�+DOO�� &�6�� �������� $� SULPHU� RQ� )UHXGLDQ� SV\FKRORJ\�� 1HZ� <RUN�� 2FWDJRQ� %RRNV�UHSULQWHG�������+DOOHFN�� 6�/�� �������� +\VWHULFDO� SHUVRQDOLW\� WUDLWV²� SV\FKRORJLFDO�� VRFLDO�� DQGODWURJHQLF�GHWHUPLQDQWV��$UFKLYHV�RI�*HQHUDO�3V\FKLDWU\���������²����+DPPHU��(����������7KH�XVH�RI�LQWHUSUHWDWLRQ�LQ�WUHDWPHQW��1HZ�<RUN�*UXQH�	�6WUDWWRQ�+DPPHU��(�� ��������5HDFKLQJ� WKH�DIIHFW��6W\OH� LQ� WKH�SV\FKRG\QDPLF� WKHUDSLHV��1HZ<RUN��-DVRQ�$URQVRQ�+DUH��5����������3V\FKRSDWK\��7KHRU\�DQG�UHVHDUFK��1HZ�<RUN��:LOH\�+DUULV�� '�� �������� 'UHDPV� GLH� KDUG�� 7KUHH� PHQ
V� MRXUQH\� WKURXJK� WKH� VL[WLHV�� 1HZ<RUN��6W��0DUWLQ
V�0DUHN�+DUWFROOLV�� 3�� �(G���� �������� %RUGHUOLQH� SHUVRQDOLW\� GLVRUGHUV�� 7KH� FRQFHSW�� WKHV\QGURPH��WKH�SDWLHQW��1HZ�<RUN��,QWHUQDWLRQDO�8QLYHUVLWLHV�3UHVV�+DUWPDQQ�� +�� �������� (JR� SV\FKRORJ\� DQG� WKH� SUREOHP� RI� DGDSWDWLRQ�� 1HZ� <RUN�,QWHUQDWLRQDO�8QLYHUVLWLHV�3UHVV�+HGJHV��/�(����������/LVWHQLQJ�SHUVSHFWLYHV�LQ�SV\FKRWKHUDS\��1HZ�<RUN�



-DVRQ�$URQVRQ�+HQGP��+�� �������� 7KH� DJH� RI� VHQVDWLRQ��$� SV\FKRDQDO\WLF� H[SORUDWLRQ�� 1HZ�<RUN�1RUWRQ�+HUPDQ�� -�/�� �������� )DWKHU�GDXJKWHU� LQFHVW�� &DPEULGJH�� 0$�� +DUYDUG� 8QLYHUVLW\3UHVV� +HUPDQ�� -�/�� �������� 7UDXPD� DQG� UHFRYHU\�� 7KH� DIWHUPDWK� RI� YLROHQFH� ²� IURPGRPHVWLF�DEXVH�WR�SROLWLFDO�WHUURU��1HZ�<RUN��%DVLF�%RRNV�+HUPDQ�� -�/��� 	� 6FKDW]RZ�� (�� �������� 5HFRYHU\� DQG� YHQILFDWLRQ� RI� PHPRULHV� RIFKLOGKRRG�VH[XDO�DEXVH��3V\FKRDQDO\WLF�3V\FKRORJ\������²���+HU]RJ�� -�� �������� 6OHHS� GLVWXUEDQFH� DQG� IDWKHU� KXQJHU� LQ� ��²� WR� ���PRQWK²� ROGER\V��7KH�(ULNRQLJ�V\QGURPH��3V\FKRDQDO\WLF�6WXG\�RI�WKH�&KLOG��������������+LUVFK�� 6�-��� 5� +ROOHQGHU�� 0�+�� ������� +\VWHULFDO� SV\FKRVHV�� &ODULILFDWLRQ� RI� WKHFRQFHSW��$PHULFDQ�-RXUQDO�RI�3V\FKLDWU\�����������+RFK� 3�+�� 	� 3RODWLQ�� 3�� ������� 3VHXGRQHXURWLF� IRUPV� RI� VFKL]RSKUHQLD�3V\FKRDQDO\WLF�4XDUWHUO\���������²����+RHQLJ�� -�� �������� 7KH� FRQFHSW� RI� VFKL]RSKUHQLD� .UDHSHOP�²�%OHXOHU²� 6FKQHLGHU�%ULWLVK�-RXUQDO�RI�3V\FKLDWU\����������²����+ROOHQGHU�� 0�+�� �������� +\VWHULFDO� SHUVRQDOLW\�� &RPPHQWV� RQ� &RQWHPSRUDU\3V\FKLDWU\�������²���+ROOHQGHU�� 0��� 	� +LUVFK�� 6�� �������� +\VWHULFDO� SV\FKRVLV�� $PHULFDQ� -RXUQDO� RI3V\FKLDWU\�����������²�����+RPHU��$�-�� ��������2EMHFW� UHODWLRQV� DQG� WKH� GHYHORSLQJ� HJR� LQ� WKHUDS\��1HZ�<RUN�-DVRQ�$URQVRQ�+RPHU��$�-����������7KH�SULPDF\�RI�VWUXFWXUH��3V\FKRWKHUDS\�RI�XQGHUO\LQJ�FKDUDFWHUSDWKRORJ\��1RUWKYDOH��1-��-DVRQ�$URQVRQ�+RPHU�� $�-�� �������� 3V\FKRDQDO\WLF� REMHFW� UHODWLRQV� WKHUDS\�� 1RUWKYDOH�� 1-�� -DVRQ$URQVRQ�+RPH\��.����������7KH�IOLJKW�IURP�ZRPDQKRRG��7KH�PDVFXOLQLW\�FRPSOH[�LQ�ZRPHQDV�YLHZHG�E\�PHQ�DQG�ZRPHQ��LQWHUQDWLRQDO�-RXUQDO�RI�3V\FKR�$QDO\VLV�������������+RPH\� D� ��������1HKUX�ZD\V�LQ�SV\FKR�DQDO\VLV��1HZ�<RUN��1RUWRQ�+RURZLW]��0�-���(G�����������+\VWHULFDO�SHUVRQDOLW\��1HZ�<RUN��-DVRQ�$URQVRQ�+XJKHV�� -�0�� �������� 5HVKDSLQJ� WKH� SV\FKRDQDO\WLF� GRPDLQ�� 7KH� ZRUN� RI� 0HODQLF.OHLQ��:�5�'��)DLUEDLUQ��DQG�'�:��:LQQLFRWW��%HUNHOH\��&$�8QLYHUVLW\�RI�&DOLIRUQLD�3UHVV�,VDDFV�� .�� �������� $ILHFW� DQG� WKH� IXQGDPHQWDO� QDWXUH� RI� QHXURVLV�� 3V\FKR�DQD� O\WLF3V\FKRORJ\��������²����-DFREV��7�-����������7KH�XVH�RI�WKH�VHOI��&RXQWHUWUDQVIHUHQFH�DQG�FRPPXQLFDWLRQ�LQ�WKHDQDO\WLF�VLWXDWLRQ��0DGLVRQ��&7��,QWHUQDWLRQDO�8QLYHUVLWLHV�3UHVV�-DFREVRQ�� (�� �������� 7KH� VHOI� DQG� WKH� REMHFW� FXRUOG�� 1HZ� <RUN�� ,QWHUQDWLRQDO8QLYHUVLWLHV�3UHVV�-DFREVRQ��(����������3V\FKRWLF�FRQIOLFW�DQG�UHDOLW\��/RQGRQ��+RJDUWK�3UHVV�
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V� ILQDO� LGHQWLW\�� 3V\FKRDQDO\WLF4XDUWHUO\�������²���.DVDQLQ�� -�6�� �(G���� �������� /DQJXDJH� DQG� WKRXJKW� LQ� VFKL]RSKUHQLD�� 1HZ� <RUN�1RUWRQ�.DVDQLQ�� -�6��� 	� 5RVHQ�� =�$�� �������� &OLQLFDO� YDULDEOHV� LQ� VFKL]RLG� SHUVRQDOLWLHV�$UFKLYHV�RI�1HXURORJ\�DQG�3V\FKLDWU\���������²����.DWDQ��0����������0DQLD�DQG�WKH�SOHDVXUH�SULQFLSOH��3ULPDU\�DQG�VHFRQGDU\�V\PSWRPV�,Q� 3�� *UHHQDFUH� �(G���� $IIHFWLYH� GLVRUGHUV� �SS�� O
`�²������ 1HZ� <RUN�� ,QWHUQDWLRQDO8QLYHUVLWLHV�3UHVV�.HPEHUJ�� 2�)�� �������� )DFWRUV� LQ� WKH� SV\FKRDQDO\WLF� WUHDWPHQW� RI� QDUFL"� VLVWLFSHUVRQDOLWLHV��-RXUQDO�RI�WKH�$PHULFDQ�SV\FKRDQDO\WLF�$VVRFLDWLRQ��,6����²����.HPEHUJ��2�)�
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